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Receives deposits upon Certificates of 


Deposit, or subject to check, andailows | 1 he National Park Bank] N.W. HARRIS & CO 


interest on dally balances. 


on bond and mortengs. ere ap of New York BANKERS 
act Agent transaction Organized 1856. 
any approved financial business. Capital. .... + » + « $5,000,000 00 Pine Street, Corner William 
sane on en nemees te seoauer at Surplus and Profits. . . . . 19,594,073 17 NEW YORK 
New York. Deposits fept.1,1910 . . . 102,028,889 17 35 Federal St., Boston 
Fiscal Agent for States, Counties and RICHARD DELAFIELD, te 
° President Receive deposits subject tb check 


GILBERT G. THORNE, JOHN ©. McKEON, and allow interest on balances. 
16-22 WILLIAM STREET Vice-President. Vice President. 


Act as fiscal agents for munici- 
475 FIFTH AVENUE JOHN C. VAN CLEAF, palities and corporations. Issue 
pelo peng letters of oredit and deal in | 
NEW YORK MAURICE H. EWER, i 
LONDON PARIS WILLIAM 0. JONES, wittitam a. marn,,| BONDS FOR INVESTMENT 
Asst. Cashier. Asst. Cashier. 
FRED’K O. FOXCROFT, Asst. Cashier. LIST ON APPLICATION 








Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 








BANKERS THE Edward B. Smith & Co. 
Uo-ner 9th and Main Streets 
RICHMOND, VA. MECHANICS AND METALS BANKERS 
Baltimore Correspondents: NATIONAL BANK INVESTMENT SECURITIES 
MIDDENDORF, WILLIAMS & CO. 
Wall Members New York and Phila. Stock Exchange 
GARFIELD NATIONAL BANK 4 cae 


N. E. Cor. Broad & Chestnut Sts., Philadelphia 


Fifth Avenue Building Ca: - + + «+ $6,000,000 
Corner Sth Ave. and 28rd St., New York. pital, ‘ ssid agri tn iag 














Surplus,- - - - - 6,000,000 
Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. ORIGINAL CHARTER 1629 
WARTHUR W. SNOW, Asst, Cashier 
. . . THE 
Chase National Bank Francis Ralston Welsh, GALLATIN 


Clearing House Building 


Cap. & Surp., $12,706,779  Dep., $96,750,278 BONDS NATIONAL BANK 


A. B. HEPBURN, President 








A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.| OF RAILROAD, GAS AND ELECTRIC 
S. H. Miller, V-Pres. E. A. Lee, Asst. Cashier. LIGHT AND POWER COMPANIES OF THE CITY OF NEW YORK 
H. M. Conkey, Cashier. W. E. Purdy, Asst. Cash. : renee 
A. C. Andrews, Asst. Cashier. 100-111 SOUTH FOURTH STREET Capital - - - - $1,000.000 
PHILADELPHIA Surplus and Profits (earned) - 2,450,000 
THE EQUIPMENT OF THE ee 4 
FOURTH NATIONAL BANK : — ange 3R., Vice-President ) 
OF THE CITY OF NEW YORK First National Bank HOWRLL fT. MANSON, Asst. Cashier 
—CORNER NASSAU AND PINE of Philadelphia CAR 
STREETS—IS ESPECIALLY DIRECTORS 
3156 CHESTNUT STREET Adrian Iselin Jr. Ohas. A. Peabody 


ARRANGED FOR HANDLING 
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J. P. MORGAN & CO. 
mea gee conser perms 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 
MORGAN, HARJES & CO., PARIS 
81 Boulevard Haussmann 
Seourities bot meets Sta an Seenaninten 


allowed on Deposits 
Sastenee Commercial Credits 
le Transfers 


Gtroular Latters or Tacha available in all parts 
of the world 





Brown Brothers & Co., 
PHILA. NEW YORE. BOSTON. 
69 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 
vestment 


Hegre sonune Investment 
tions, Firms an Securities 


—— tions, Firms and 1 Tadividy wala 
on favorable terms. 

ints in the United 
drafts wn abroad oa nen po the United 


tes and Ca Canada; and drafts drawn in 

} sere on foreign countries, on South Africa. 
A a OATES OF DEPOSIT. 

pee Buy and sell Bills of Exchange 
Issue Commercial and 

* Credits, available in 

of Credit all parts on ot the world. 


Sse Ser0r SY CHEQU 
and make cable transfers on . 
BROWN, SHIPLEY & CO., LONDON 





TAILER &4@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


{| Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
569 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 





Kean, Taylor & Co. 
BANKERS 
30 fINE STREET, NEW YORK 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 








John Munroe & Co., 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


Commercial Credits. Foreign Exchange 
Cable Transfers. 


MONROE & CO., Paris 





Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Fem as ; agente of Corporations and negotiate and 


Bille of Bochonge, ‘or Brett Tronefers, 


don & ‘a Bank, ited, 
Union of Lon 9 Limited 


. Mallet Freres & Cie., Paris, 


Banco Nacional 4 de le, Mexico 
And.its B 


Agents for the Bank of oon the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


August Belmont & Co., 


BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts " the world. 





DOLD gl Raper get mole tevene 
ere , an 
other West Tiles a exi co and California. 


E te orders f the purchase and sale of 
ee Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 
PIP Wall Street, New York 


terest al- 
ht and sold on 
through- 


Spain. ns in 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - + + $1,000,000 
Surplus earned - - 500,000 


ms Exchange bought and sold. Cable 
Commercial and Travelers’ Letters of 
Guedie evanokie tn ail pasts of tie een rid. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

16 William Street, = «= «= = New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling hen, London. 
John Berenberg- Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle. -» Paris. 
Filiale der Dresdner Bank, 
Bremen. 


Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 








Bremer Bank 





Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIP 
Correspondents of 


BARING BROTHERS & 00. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers. 
Available in all Parts ef the World 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








The Angle Lendon- Paris Nettena 
Benk of San Francisco, Cal. 


Redmond 2.0. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 


Cables **Mimosa.” 
Letters of Credit and ae Cheques; 





available the worl 
Sia ab Shihan sng dilia diidienan: 
Deposits received cheque and 


interest allowed on as deposits. 
Members New York Stock Exchange. 
Seourities bought and sold on eommissien 
Act as Fiscal Agents. 
Dealers in High-Grade Investment Seourities. 
Lists upon application. 





GraHaM & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agente 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiushne 


BANKERS 


NEW{YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. ot 
. Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 8 
BOSTON Wnm.A. Read & Co, | 33 wat street New York 
New York Chicago BANKERS. Dealers In 


———— 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
_ Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


68 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 





Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 
Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world, 
DEALERS IN 


Investment S. 
and Ooemmercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
- Commercial Paper 


also 
INVESTMENT SECURITIES 


Members Fp ol York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St 111 Broadway 234 LaSalle St. 
BOSTON i & NEW YORK CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Mewar New Yt. and Phila. Stock E or ged 
. New York Cotton Exchange 52 


Investment Securities 








HIGH-GRADE BONDS 
Members New York Stock Excdange 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 











George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
pe Indies, Central and South Amerie and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street - - CHICAGO 





BIRD 5. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 
New York Stock Exchange 
Members| New York Cotton 
hicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
Waldorf-Astoria and 500 Fifth Ave., New York 
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Foreign. 


Ganuaflian 





DEUTSCHE BANK 


BERLIN W 
Behrenstrasse 9 to 13 





CAPITAL .-.-.-.-.---------~-------- $47,619,000 


RESERVE....-.-------.--.-------- $25,172,895 
M, 105,726,164. 


Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per we: 





Branches: 
BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
i NUREMBURG, AUGSBURG, 
t WIESBADEN, 
\ BRUSSELS, CONSTANTINOPLE 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





APITAL----.-.----- ($7,143,000) 

eRe” oe 30,000,000. 
ITAL. ...----.----- ($5,357,000) 

rs sagth ae Yt 22,500,000. 
RESERVE FUND------..--------- ($1,625,000) 


M. 6,827,000. 
HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Gordoba, Mendoza, Tucuman. 
BOLIVIA: La Paz, Oruro. 


T: Anto’ Concepcion, Iquique, Osorno, 
eae. emuco, Valdivia, Valparaiso. | 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. i 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 
LONDON, E. C., 

53 Cornhill. 





$40,476,200 


OAPITAL, fully paid, 
M. 170,000,000. 


RESERVE 
M. 60,092,611. 


With the unlimited personal liability 
of the following partners: 
A. SOHOELLER, | E. RUSSELL. 


M. SCHINCKEL, F. URBIG, 
Dr. A SALOMONSOHN, 


$14,307,764 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GAPITAL-------------------- M. 10 000,000 00 
Head office: HAMBURG. 
RIO DE JANEIRO, SAO PAULO, 
TOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL- --.----------------- M. 10,000,000 00 


BURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANITA), ANTOFA- 
A, OONCEPOION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
7 BOLIVIA (BANCO DE CHILE Y ALE- 
MANTARURO” ON BOLIVIANA), LA PAZ, 


Branches: 
SAN 





LONDON AGENTS: 
DIRECTION DER _ DISCONTO-GESELL- 





SOHAF?T. 53 CORNHILL, E. 0 


The Union Discount Co. 


of London, Limited 


89 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed---...-.....-.-..- $7,500.000 
Paid-Up 
Reserve Fund. csi ciwew sei veccceus 

$5<— £1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 
At Call, 3% Per Cent. 
At 3 to 7 Days’ Notice, 3% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 





| Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, 19,946,187 
RESERVE FUND, 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - 
Reserve, - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva 


Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . Frs.75,000,000 


Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


35 CORNHILL, LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital. ...-......-.-55: $21,166,625 
Pee Castel. ec oe ee cae 4,233,325 
Remeve Paid. .... 6 geckssesdess kn 2,200,000 
($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 3%4 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed periods upo 


specially agreed terms. 
enieans granted on approvedjnegotiable securities, 


PHILIP HAROLD WADE, Manager. 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office— Montreal 
Rt. Hon, Lord Strathcona and Mount 
G. Cc. M. G., G. C. V. O.—Honorary 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 
64 WALL STREET 
R, Y. HEBDEN, 


W.A. BOG, 
J. T. MOLINEUX 


Buy and Sell Sterling and Continental Exchange 
and ble Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 

London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


oyal, 
idex t 


| agents. 








Merchants’ Bank of Canada 


CAPITAL OFFICE MONTREAL — 
AARNE cde wonsadnonae $6,000, 
Rest and Undivided Profits. __...___- 4602-187 

NEW + OFFICE, 63 and 65 Wall! St. 

-M. RAMSAY Agents. 
ia c. J. CROOKALL. } . 
branches in the Provinces of Quebec, Ontario, 

Manitoba, Saskatchewan, Aswente and British 
Columbia. Good facliities for effecting prompt col- 
lections tn Canada. te | and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk., Ltd. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 
VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) --__ $15,000,000 
Reserve FundjIn Gold_..$15,000,000|_... 31,000,000 

\In Silver. 16,000,000/ 
Reserve Liabilities of Proprietors- ---_-....- 15 000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 











CAPITAL (fully paid) - - $26,342,000 
(180,600,600 crowns) 
RESERVE FUNDS - - - $7,900,060 


(39,000,008 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carisbad, Czerno- 
witz, Friedek-Mistek, Gras, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl, 
Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt. 


Branch tn Turkey 








Constantinople 
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Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-..-------------- $10,000,000 
SURPLUS....----...----- ------- 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
nge and Cable Transfers, Commercial and 
a Credits. Collections made at all points. 


nking and Exchange business of every de 
ption transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C 
BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank, Limited 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 








£1,000 ,000 Sterling 
£520,000 Sterling 





Head Office: 
& Gracechurch Street, London, E.G. 
New York Office: 62 Wall Street. 
H. M. J. re 
Ww. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
fm all parts of the United States and Canada. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, J. J. REED, 

President. Vice-President. 

G. W. FARRELL, Secretary-Treasurers. 
A. H. B. MACKENZIE, Manager. 
DIRECTORS: 

ALFRED BAUMGARTEN OC. R. HOSMER 
Capt. D. C. NEWTION (Montreal) 

H. ROBERTSON Cc. B GORDON 


MONTREAL 





Canadian 
Investment Securities 





CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


—___—. 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular gieing detatis 
St. James Street MONTREAL 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 24 BROAD &F. 
BOSTON NEW YORK 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
] 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 





H. AMY & CO. 


BANKERS. 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 





Bills of Exchange. 


Letters of Credit. 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


} ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs London 
COLORADO ENGLAND 


24 Broad Street 
NEW YORK 


Electric Power Securities 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All issues 


} A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


Alfred Mestre & Co 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


37 Wall St. 
NEW YORE 


New VY ark 











130 8. 15th St. 
ELPHIA 
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PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE, 





We Buy and Sell 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 
James S. Kuha, L. L. M’'Clelland, 
Presid Sec. & Treas. 


ent. 
PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


mbers 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building. 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


Quotations and Information Furnished oa 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 


Moembere Pittsburgh Stock Exchange 
Commonwealth Bide. PITTSBURGH, PA. 

















PHILADELPHIA. 


Ww. AS HOPPER . S. HOPPER, 
embers of Philadelphia Stock Exchange. 


Wn. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
formation cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts.., 
Philadel phia 








PHILADELPIA STOCK EXCHANGE 
MEMBBR&\ NEW YORK STOCK EXCHANGE 
L.CHICAGO BOARD OF TRADE 





REED & HUNTOON 


S: tn 
INACTIVE SECURITIES 
421 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 


— 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 











BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANEERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY. 








ALABAMA 











MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 








J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCES AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA. GA 
Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH | 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414%4% TO 54%% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
Legal Bonds 


HILLYER TRUST CO. 
Capital and Surplus, - - - $300,000 
ATLANTA, GA. 








MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK, 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicage and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach, 


Correspondents, 
Harris, Winthrop & Co., New Vork & Chicago 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence lavited 
LOS ANGELES SAN FRANCISC@ 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 44%4% TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bldg, H. W. Hellman Bidg.' 
San Francisco. Los Angeles. 











MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 














BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITI 











PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 


FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


re 
— 











ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 








NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 





15 EXCHANGE PLACE 
JERSEY CITY 


Tels. 366 and 761 








DENVER, COL, 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 
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CHICAGO. ST. LOUIS. CLEVELAND. 
G R E E N E BAU M SO N Be $100,000 FRED. 8. BOOST ewasen? E. BORTON 
BANKERS National Enameling & Stamping Co.| BORTON & BORTON 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


A General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 
New York Stock 
New York Cotton E 
New York Coffee Exchange, 
New York Produce Ex 
icago Stock Exchange, 


cago Board of T ° 
St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst on Application 


A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER 


5. W. Cor. Monroe & La Salle Sts., Chicago. 


Members: 




















KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 











SAINT PAUL. 
Twin City ransit 5s, 1928 


Rapid T 
Paul Gas Light Co. Be. 1944 
ity of St. Paul 4%s 


City Telephone Co. ist 5s 





Correspondence Invited on 
all North tern 


Edwin White & Co. 


State Savings Bank Bldg., St. Paws 








MINNEAPOLIS. 
WELLS & DICKEY & CO 


MINNEAPOLIS, MINN, 
MUNICIPAL & CORPORATION BONDS 


win City Rapid Transit S 
Brie Sis geld Tarp srgen, ee 











PORTLAND, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
VORTLAND ~ - ~- « MAINB 
@has. H. Payson Geo. S. Pavson Herbert Payson 








ROCHESTER, N. Y. 
High Class 6% Bonds 
50% 


Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
1064-106 Wilder Bidg. -.ROCHESTER N.Y. 











Refunding First Mtge F eal Estate 5s 


Due June 1, 1929. 
Interest payable June and December. 


me om of £5,800 .498 A honda 7 a first 
age on property an nts valu n excess 
of $8,000,000 00” ¢ : 
€ net earnings of the Company extending 
over a period of nine years since its organization 
have averaged $1,219,649 09 per annum, or 
approximately Four times the interest and 
sinking fund requirements. 

The mortgage provides that the liquid assets 
of the Company shall at all times be of an amount 
at least equal to the aggregate debts of the 
on including the outstanding bonds of 

ue, 


Price and particulars on application 


A. G. EDWARDS &SONS 


One Wall Street 
In St. Louis at 410 Olive Street 





WHITAKER & CO 
High Grade 
Missouri & Illinois 
Municipal Bonds 


To net 44% to 5% 
Circular on application 


300 N. FOURTH sT. - sT. LOUIS 





William R. Compton Cc. 


Mchts.-Laclede Bldg. 205 LaSalle & 
8T. LOUIS OHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATIOS 








CINCINNATI. 


WEIL, ROTH & CO. 
Dealers’ in 
High-Grade Bonds 

for Investment 
CINCINNATI 





CHICAGO 





EDGAR FRIEDLANDER 


INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHIO 








~ INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Blidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidz.. INDIANAPOLIS 
EZugineers. 


J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 

















Chicago, Ills. San Francisco, Cal. 
Halfway" Gas, Elect Wight ‘nq’ Powee 


eiSciel lacdtatlons and investors.” 
Electric Railways, Electric Light and Power 


Plants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents: 

J. G WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E. C. 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operetion SIXTY 
Public Utilities and Industrial® WALL ST., 

. NEW YORK 
Reports for Financing 





Mem. Am. Sec. C. BE. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surveys, Supervision ef 
nstruction and operation of Ficctrie and Steam 
Re ower Plants, Transmission lines; 


Rallroads, P 

Central Stations and Terigenoe Sicéo. 
Ex-Supt. Illinois Central RR.; 

Tlitnois Central RR.: and Gen’l Manager 











DEALER IN : 
Cincinnati Securities Lake Shore & South Bend Electric Railway. 
CINCINNATI. = = = «= «= OHIO Marquette Bldg. CHICAGO ILL. 
PROVIDENCE. Edmond C. van —— ‘kL wenn Mer. Debie 





ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 








Associated Engineers Co. 


Examinations, Reports Censtructien, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 
Bstabl shed 1889. 
A. L. REGISTER &. CO. 
to Pepper & Register 


Successors 
ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadeiphie. 


Mining Zugineers. 


H. M. CHANCE 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
537 Drexel Bidg., PHILADELPHIA, PA 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


ee 


Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Mos. 34-36 WALL ST., NEW YORK. 


@embers New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 
Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 


Thomas L. Manson & Co. 


STOCK BROKERS 


and Boston Stock Exchanges. 





Members N. Y. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Private Wires to Boston. Hartford, New Haven 
and Philadelphia 


A M. KIDDER & CO. 


BANKERS 
& NASSAU STREET, - YORK. 
Established 1865 
MEMSERS OF N. Y. STOCK EXCHANGE. | 


Allow interest on hoe subject to sight check. 
Buy — sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


Henry G. Campbell Edwin P. Campbell’ 
James G . MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Merobers New York Stock Exchange 


Securities Bought & Sold on Commission’ 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 











Hanover Bank Building ; 


11 PINE STREET, - NEW YORK’ 
~ JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchange:, 
— or —— none oon an upon & 
uro 
Especial attention given to eupetyiax high- claes 
INVESTMENT T SECURITIES. 


Interest Allowed on Deposits Subject to Check: | 








ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Phila..elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No, L. D. 107. 


Members 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


760 Main Street 
HARTFORD 


653 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


Clark, Dodge & Co. 
Rew Tak ae {Fark National Rx 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORE OITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
Members. ¥ Sc Bac 


INVESTMEMT SECURITIES 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N.Y. 


D. H. Schmidt & Co. 


Members New York Stock Exchange. 


John Y. G. Walker 








Investment Securities 


3? WILLIAM STREET NEW YORK. 





1859 1910 } 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
Y. Btock Ex. Bonds. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 4 


BOWDS 
Oash orders only in stocks accepted ; 


W. H. Goadby & Co. 


Bankers and Brokers 


am 5 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange, 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





NO. 74 BROADWAY, NEW YORK 


Dealers in Investment and Other Securities of the 
United States and Canada 











NATIONAL BANK 
OF CUBA 


Oapital, Surplus and 
ndivided Profits - }86.266,022 21 
32,900,684 60 


Assets - - - - - 
Oash in Vaults - - - - 8,681,379 19 


HEAD OFFICE—HAVANA 


Branches 


“ Saltando ST., HAVANA. 
MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDB: 
SANTA CLARA, CAMAGUEY 

PINAR DEL RIO, SANCTI SPIRITUS. 
CAMAJUANI CRUC 

CIEGO DE AVILA, GOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for oe Funes of the Republic e? 
Member American Bankers’ Association 
Cable Address—Banconac 








BANK OF HAVANA 


76 OUBA STREET 





CARLOS DE ZALDO, President 
JOSE I, DE LA CAMARA, Vice-President 





John E. Gardin } 
Alvin W. Krech}New York Committees 
James H. Post 

Acts as Cuban correspondent ef American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Je., Asst. Cash 
£. Cookingham, V.-Pres. J. W. Ladd, Asst. Casbier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositers 
every facility consistent with good banking. 


MELLOR & PETRY 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 











Effingham Lawrence & Co. 
Members N. Y. Steck Exchange 
BANKERS 
11! BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stooke 
Orders Executed in all Markets. 


- OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALI. STREET, NEW YORK 
INVESTMENT SEOURITIES 
a Tavited 








€or 


Zhe Goverument Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 











A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIZS, BANES, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 
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Financial. Gurcent Bond Juquiries. 
WANTED 
Cumberland Telephone & Le aba hits Ne Pg ~ ° 5s 
Ic. SUD. ater . - oS 
te Telegraph Co. Stock York-Haven Water Power Co. 5s 


@itizens Central 
ational Bank 


of Hew Bork 


320 BROADWAY 


Edwin &. Scheack, President 
Franc;s M. Bacon Jr., Vice-President 
Albion K. Chapman. Cashier 
Jesse M. Smith. Asst. Cashier 
James McAllister. Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 
& Nassau Street First Nati. Bank Bide 
NeW YORK CHICAGO 
We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 644% 
Our Manual 


describing these eompanies will be sent 
epon request. 





GEORGE L. WARE 
53 State Street, BOSTON, MASS. 
Telephone Main 984 





Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BROUGHT AND SOLD 


CLINTON GILBERT 
@ WALL ST., NEW YORK 





GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street. 
Telephone 4218 Beekman, NEW YORK. N. Y¥ 
Negotiations, Investigations, Settlements 
In or out of New York City 

Satisfactory References 








BOUGHT AND SOLD 


GOULDING MARR 


Broker 


NASHVILLE, = «= _ TENN. 





MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-289 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburg? 





Cable Address, Domino, N.Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange. 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt and 

courteous attention. 


Will send official quotation sheet regularly on 
request. 


Dayton Lighting, Com. 

New Hampshire Elec. Rys., Com.&Pi. 
Portland Electric, Pref. 

Amer. Finance & Secur. 6s & Stock 
Guanajuato Reduc. & Mines 6s & Stk. 
Guanajuato Pow. & Elec. 6s & Stocks 
Austin (Texas) 4s & 5s 


FW. MASON & C 


FOR SALE 
Butte Electric & Power Common 
Hall Signal Common 
WANTED 
Buffalo Lake Erie Traction 5s 
Wheeling Traction 5s 
ellaire ridgeport & Martins Ferry ist 
S. Envelope Common 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Commonwealth Pr Ry & Lt 


And Constituent Companies’ 


Stocks and Bonds 


WM. HUGHES CLARKE 
Detroit, Michigan. 





53 State St. 
* Boston, Mass. 











New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone: 
NEW YORK 155 Rector 





The most conservative bankers, brokers and 
(avestors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
Business Barometers’’ (which we Install in banks 
woth for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hilis, Mass. 


NEW YORK OFFICE, 24 STONE STREET 
Largest Statistical Organization in the U. 8. 








Mich. L. Sup. Power Co. 5s 
Austin, Texas, 4s & 5s 

Omaha Water Co. 5s and Stock 
Alfred Light & Power 5s 

New Hamp. El. Ry. Pref. & Com. 
Kansas City Viaduct Term. 4s 
Council Bluffs Wat.-Wks. Co. 6s 
Glens Falls Gas & Elect. Co. 5s 


H C. Spiller & Co. 


Specialists in Inactive Bonds. 
PY @tatie -trees Hoston 





WANTED 
Atlanta Northern 5s, 1954 
Youngstown & Southern 5s. 1923 
St. Louis Rocky Mtn. & Pac. 5s, 1955 
Pere Marquette Common & Preferred 
- E. Investment Sec’s. Preferred 
Hartford Shoe Preferre ne a & Preferred 


— te. Jammae 
Waltham Watch OR SALE. Preferred 


Ss 
Page Woven Wire ae 5s 
Indiana ceentes 6 East. Ther 5s, 1926 
Lincoln (Neb.) Gas & Elect. Lt. 5s, 194 
Detroit Port paren Shore Line bs, 1951 
Butte Water Co. 5s. 1921 
Buff stale & se sebnaa ist 4s, 1951 


Hoge Mts. Ere perred 
ood Rubbe red 
pringfield ine & ry “Marine Ins. Ce. 


“HOTGH KIN & CO. 


SPECIALISTS IN INACTIVE SECURITIES 
Stock Exchange Bidg., Boston 
Teiepnone Main 3448 





United Bys. of St. Louis 4s 

Union E Lt.& P. Co. of St.L. 1st 5s 
Union El. Lt.& P. Oo. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Union Railway, Gas & Electric 
Portland Railway, Light & Powers 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


116 So. 6th St.. 71 Broadway - 
LOUISVILLE, KY. NEW YORK CITY 


HOLDERS OF 


Quakertown Traction 5s 
COMMUNICATE WITH 


George B. Atlee & Co. 
Bankers 


119 §. Fourth St. Philadelphia 
Members Philadelphia Stock Exchange 











Novade-Caftorsia Power bonds and stock 
Den ver W. Ry. 5s and stock 

Ce lg BA Power 

Denver Gas & Electric 5s 

Nortbern Idaho & | Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


N. O. Great Northern 5s, 1956 

Col. & Ninth Ave. 5s, 1993 

Lex. Ave. & Pav. Ferry 5s, 1993 
Florida East Coast 1st 44s, 1959 
Mason City & Ft. Dodge ist 4s, 1955 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St.. 








N.Y 





WANTED 
Grand Rapids Ry. Co. ne 5% Bonds, due 1916 


St. J Rail Light, Heat & 
tba Rati HERE nah # Pew o- 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 
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Gurrvent Bound Inoguicies. 








Cincinnati Hamilton & Dayton Genl. 414s, 1939 
Marquette Houghton & Ontonagon 6s, 1925 
Atlanta Birmingham & Atlantic 5s, 1936 
Galveston Houston & Henderson 5s, 1913 
New Orleans Mobile & Chicago 5s, 1958 
Norfolk & Southern Ist Genl. 5s, 1954 
Toledo Terminal Railroad 414s, 1957 
Kansas & Colorado Pacific 6s, 1938 
Pere Marquette Rfg. 4s & Cons. 4s 
Florida East Coast 4's, 1959 
Dawson Railway & Coal 5s, 1951 


Savannah & Statesboro 5s, 1953 
Southern Indiana 4s, 1951 


AND ALL OTHER ST-AM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
389 Pearl Street, HARTFORD 








Mason City & Ft Dodge 4s 

Pere Marquette Ref 4s 

Tri-City Ry & Lt 6% Notes, 1912 

Nor & West and Ches & O. Equip’ts 





A. A. LISMAN & CO., 


Tel. 5960 Broad 265 Broad St., New York 





Canton, O., Electric 5s, 1937 
Canton, O., Preferred Stock 
Aurora Elgin & Chicago 5s, 1946 


Seattle Lighting Co. 6s 
' Duluth Edison Elec. Pref. Stock 


H. LL. NASON & CO. 


Shawmut Bank Building. 
BOSTON, MASS. 





WE BUY AND SELL 


GEORGIA STATE AND MUNICIPAL 
“ BONDS 


J. H. HILSMAN & CO. 


M72MPIRE BUILDING, ATLANTA. GA. 








L. & N., St. Louis Property 5s 
cC.C.C. & St. L., Cairo Div. 4s 
Col. & Southern ist 4s. 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 87 Wall St.. N. Y. 








WE WANT TO BUY 


s 
Cin. Chi ae be loge Louis Div. 4 
n. ic. — ; 

Cuban Government Internal 5 — 


J.H. BECKER & CO 


Tet. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Central Pacific 3% 

New Haven 6s 

Houston & Texas Cent. 4s 
Reading General 4s 





T. W. STEPHENS & 00. 


BANKERS 
2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





We offer 
$25,000 
Niagara Lockport & Ontario 
Power Co. 
First Mtge. 5% Sink. Fund Gold Bonds 
due November Ist 1954. 


Price 90 & int. Yielding 5.60%. 
Exempt from taxation in New York State 


BURCESS, LANG & CO. 


Private Wire 
BOSTON 


NEW YORK 
34 Pine Street 50 State Street 


Telephone 2417-8-9 John 


Railroad and Other 


Investment Bonds 








Cc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street. 


Westinghouse Elec. & Mfg. Co. 
6% Notes, 1933. 
CURTIS & SANGER 


Members N.Y ., Boston & Chicago Stook Exchanges 
: 49 Wall Street 








Beston NEW YORK Chicaze 


United Electric Co. of N. J. 


First Mtge. 4s, due 1949 
BOUGHT AND SOLD 





This company serves a population 
of about 1,000,000, including the 
cities of Newark, Jersey City, 
Hoboken, Elizabeth, Bayonne, t. 6 
Oranges and Montclair. 


G. W. Walker & Co. 


Tel. 100 Broad. %5 Bread St., New York 





MEXICAN CENTRAL 
Cons. 4s, due July, 1911 


PACIFIC GAS & ELECTRIO'CO. 
Coll. Tr. 5s, due Jan. 2, 1936 


PACIFIC GAS & ELECTRIC 
6% Deb., due Dec. 15, 1937 


SUTRO BROS. & CO, 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Bxehange 


Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
Richmond-Washington Co. 4s 
West. N. Y. & Pa. ist Mtge. 5s 
Choctaw Okla. & Gulf Cons. 5s 
Norfolk & Western Equip. 4s 
Pennsylvania Gen. Frt. Equip. 4s 
Syracuse Rapid Transit ist 5s 
Lehigh Coal & Nav. Coll. Tr. 44s 
Manufacturers Water Co. ist 5s 


WANTED 


NATIONAL FUEL GAS 








FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Sweet 
Private telephone between New York and Bosten 


WE OFFER SUBJECT TO PRIOR SALE— 


Baldwin Loco. Works 5s, 1940, at 101 & int. 
Peoria Gas & Elec. ist 5s, 1923, at 100 & int. 
Rochester Gas & Elec. 5s, 1912, at 100 & int. 
Sou. Ry. Equip. 4s (Ser. H), 1914, at 4.80%. 
L. S. & M. S. Deb. 4s, 1931, at 93% & int. 
Norfolk & Western Div. 4s, 1944, at 93 % & int 
Omaha (Neb.) Gas 5s, 1917, at 97 & int. 
Northern Indiana Gas & Elec. Preferred for bid. 








REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Bxehange 


Telephones. {Keyetone-Race £68 


Chic. & Western Indiana 4s & 6s 
Chicago & N. W. 7s, 1915 
~~ & N. W. 6s, 1929 
C.B. & Q., Iowa Div. 5s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 











Public Utility 
BONDS 


Pingree, McKinney & Co. 


8 Congress Street, Boston. 





We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 











Telephone Lombard 1060-1061 
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Current Bond Inquiries. 
” Herring-Hall-Marvin Safe Co. stock 
Mexican International ist 4s, 1977 INVESTMENTS vieiin 
stamped) RAILROAD BONDS 
wes Securities 4s, 1952 Chicago Milwaukee & St. Paul Debenture 4s, due 1934.-_-...-----------.-.---.--- ‘. ae% 
Houston & Tex. Cent ist 5s, 1937 Interborough Rapid Transit Mortgage 5s, roe ae Sober 4.90 
~ . +] - OTES 
Cons. Water Co. of Utica n. 5s, 1930 Baltimore & Ohio Secured 4 eg i nb dndkbacwadebhancebedces 4.80 
Ashland Water Co. ist Ref. 6s, 1959 Southern Railway Three-Year 5s, due 1913_..--.-.--.-..-.---.-------------2-2-- 5.40 
Keokee Cons. Coke Co. ist 58, 1959 act tance stace a ain Sees BONDS via 
Madison Trust Co. stock Seaboard Air Line Equipment 6s, s, Various ma curl i eneesineaessaasssaas 90 
Gude, Winmill & Co. General Rauber Gommny Ged. Diebaes thie, Gua WIbe. 222022222 BB 


BANKERS 
20 BROAD STREET, N.Y. 
Telephone 445-6-7 Rector 





Adams Express 4s, 1948 

Rock Isld. (Choctaw) Col. Tr. 48, 1917 
Lake Shore & Mich. So. Deb. 4s, 1931 
Republic Iron & Steel 1st 5s, 1934 
Northern Pacific 3s Registered 
Iowa Central ist 5s 1938 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





WE OFFER 


Nassau & Suffolk Lighting ist 5s, 1935 
Fort Wayne & Wabash Valley 5s, 1934 
Havana Tobacco 5s, 1922 

International Nickel 5s; 1932 
Schwarzschild & Sulzberger 6s, 1916 
International Text Book stock 

United States Motors Common 

General Motors Common 


WE WILL BUY 


Somerset Coal 5s, 1932 
Title Guarantee & Trust Co. stock 


MEGARGEL & CO. 
BANKERS 


5 Naseau Street NEW YORE 





Big Four Gen. 4s 

K. 8. U. 3s 

Denver & Rio Grande Ref. 5s 
D. & H. Conv. 1916 

West. N. Y. & Penn., ist 5s 


EYER & COMPANY 


Tel. 7750 1-2-8 Hanover 
87 Wall Street NEW YORK 


New Orleans Mobile & & Coal bs 5s 


a — 
abil Light & Rallrond be and 6 
a roe s and 6s 
West Kentucky Coal 5 
Consolidated Ledewe Saal 5s 
Phenix National Bank Stock 
Fonda Johnstown & Gloversville ist 4s, 1950 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST. 








Denver & Rio Grande ist Consol. 4s, 1936 
Kansas City Southern 5s, 1950 

N. Y. Cent.—Mich. Cent. coll. 3s, 1998 
Lehigh Valley Terminal 5s, 1941 

New Haven Deb. 4s, 1956 

Duluth & Iron Range ist 5s, 1937 

Edison Elec. Ilium. of Brooklyn 4s, 1939 
N. Y. Lake Erie & Western 7s, 1920 
Northern Ohio ist 5s, 1945 

Wis. Central, Superior & Duluth 4s, 1936 
N. Y. Suse. & Western Ref. 5s, 1937 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadeiphia. 





Coffin & Company 
NEW YORE. 


WANT. 
Morris & Essex 7s, 1914 and 1915 
B. & O. Prior Lien 34s 
Consolidated Railway Deb. 4s 
New York & Long Branch 4s 


OFFER 


St. Louis Iron Mtn. & Southern 5s 
Louisville & Nashville Unified 4s 

Ogdensburg & Lake Champlain 4s 
Toledo St. Soa & Western 3l¢s 








5th Ave. & 43d St., New York 


Average income over 5% 
Send for Circular No. R-7, descriptive of the above securities. 


Guaranty Trust Company 


of New York 


28 Nassau Street, New York 
Branch Offices 





33 Lombard St., London, E. 0 











OFFERINGS WANTED 


Evansville Gas & Elect. ist Mtge. 5s, due 1932 
Decatur Ry. & Lt. Co. ist Cons. 5s, due 1933 
Danv. Urb. & Champ. Ry. ist M. 5s, due 1923 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Central-Union Gas ist 5s, 1927 
Northern Union Gas ist 5s, 1927 

N. Y. & East River Gas ist 5s, 1944 
Lexi n Av. & Pav. Fy. ist 58,1993 
Second Av.Cons. 5s, 1948, Tr.Co.Ctfs. 
Ulster & Delaware Cons. 5s, 1928 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 


Aetna National Bank 

Richmond & Danville Deb. 5s, 1927 
St. Louis Iron Mtn. & Southern 5s, 1931 
Balt. & Harrisb. West. Ex. 5s, 1938 
Railway Equipment Issues. 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 











On application we will recommend shares af- 
fording a participation in the profits to be made 
in the development of the gold fields of 


PORCUPINE 
WARREN, GZOWSKI & CO. 


Toronto. 26 Broad Street, New York. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Memiers N. Y. Steck Exchange 
44 Pine Street NEW YORK CITY 





CITIES SERVICE CO. 
Stocks 


PACIFIC GAS & ELECTRIC CO. 
Stocks 


Bought and Sold 


LAMARCHE & COADY, 


Ted. 5775-6 Broad. 25 Bread St., N. Y. 


American Caramel Stocks 


Hartford C t Stocks 
Sen-Sen Chiclet Stock 
Singer Manufacturing Stock 


Thompson-Starrett Stocks 
Western Pacific Ry. Stock 


J. K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N.Y. 





WILL BUY OR SELL 
Evansville Hend. & Nashville 
Ist 6s Due 1919. 


GILMAN & CLUCAS 


ist Nat. Bank Bidg.. 34 Pine Street 
NEW HAVEN, CT. NEW YORK 





WANTED OFFERINGS OF 
Public Utility Bonds 
of Established Merit 
EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630. 








WANTED 
+ Indianapolis Trac. & Terminal First"6s,"1933 
Susquehanna Bloomsb. & Berwick 1st 5s, 1952 
Union reaction, La of ——e et st Se, 19 19 
SAMUEL}b K.F PHILLIPS & Co. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Established 1864 Telephone 2817 Reotes 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


69 BROADWAY NEW YORE 





Hudson River Traction 5s 
due March, 1950 
BOUGHT AND SOLD 





W.E. R. SMITH & CO., 


20 Broad Street - . New York 








—— 





N. Y. Central, Lake Shore Coll. 34s, Reg. 
Lehigh Valley of New York 414s, Reg. 


Western New York & Penna. 


Pere Marquette Consol. 4s 


Incomes } 


Louisville Henderson & St. Louis 5s 


Western Pacific 5s 


Cincinnati Hamilton & Dayton Gen. 5s 
Wabash-Omaha 34s 
Mexican Central 4s 
Southern Pacific of California 6s 
Minneapolis & St. Louis 5% Notes 
St. L. & San Fran. 44% & 5% Notes 


WERNER BROS, & GOLDSCH MIDE 


Tel. 4800-1-2-3-4-5 Broad. 


Broad Street, N. Y. 
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Financial. 





Financial, 





Wabash Pittsburgh Terminal 
Railway 





To the Holders of 4% FIRST MORTGAGE BONDS and 
CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY 
OF NEW YORK REPRESENTING THESE BONDS: 


You are hereby invited to deposit your bonds and certificates of deposit 
with the Columbia Trust Company, 135 Broadway, New York City, or its agents 
as below, not later than November 20th, 1910. No deposits will be received 
after that date except in the discretion of the Committee and upon such terms 
as it may fix, and the Committee will thereafter consider itself at liberty to 
act only for its own depositors. 

Following the refusal of the Wallace Committee to surrender deposited 
bonds and its announced determination to retain such bonds against the protests 
of the depositors, a test suit has been begun in the United States Court at New 
York against the Central Trust Company and the members of the Wallace Com- 
mittee to compel the surrender of all such bonds, and an injunction will be applied 
for to prevent the Wallace Committee from assuming to further represent them. 
The Committee is advised that bondholders are entitled to withdraw their bonds 
and will proceed to enforce the surrender in all of the many cases in which these 
certificates have been deposited with them as well as in the cases of future deposits. 

As the result of a personal inspection of the properties made by the members 
of the Committee and of an exhaustive examination into their values, merits and 
strategic position and of the claims of bondholders against the Wabash Road, the 
Pittsburgh & Toledo Syndicate and upon the Supplemental Traffic and Trackage 
Agreement of 1904, the Committee is satisfied that your bonds are intrinsically 
worth largely in excess of the present market price (which is already more than 
50% above the selling price of the bonds when this Committee was organized). 

The Committee has every reason to believe that the results of the various 
suits now in progress and that are about to be prosecuted by them to safeguard 
and enforce the long-negiected rights of bondholders will add materially to the 
present value of the bonds. These proceedings include, amongst others: (1) the 
enforcement against the Wabash Railway of what bondholders were led to believe 
constituted an effective guaranty by the Wabash and the W. & L. E. of the 
interest on their bonds as embodied in the Supplemental Traffic Agreement of 
1904; (2) an effort to enforce the lien of the bondholders upon the property and 
earnings of the W. & L. E., under this same agreement, in priority to the $8,000,- 
000 W. & L. E. Notes and the General Mortgage to the Central Trust Co.; (3) 
Suit to establish a stock liability of $8,000,000 against the Wabash Railway in 
favor of the bondholders and other creditors of the W. P. T., in which the Com- 
plaint has just been filed in the Federal Court at Pittsburgh; (4) An action by the 
Mercantile Trust Company as Trustee for the bondholders to recover from the 
Wabash Road the stock of the Pittsburgh Terminal Railway & Coal Company 
which is claimed to have been improperly withdrawn from under the mortgage. 

The Receivers of the W. P. T. Ry. have at the instance of this Committee 
interposed an answer in the pending foreclosure suit and re-opened the proceedings; 
a Cross-bill has also been filed as the result of which the Wabash Railway has for 
the first time been made a party to this litigation, and the Counsel for this Com- 
mittee is proceeding to take testimony on behalf of the Receivers looking toward 
enforcing the obligations assumed by the Wabash Road to the bondholders. 

Copies of the Deposit Agreement can be had at the office of the Columbia 
Trust Company, and of its agents, Colonial Trust Co. of Pittsburgh, The Land 
Title & Trust Co. of Philadelphia and The Connecticut Safe Deposit & Trust 
Co. of Hartford, Conn. 

Bondholders and Certificate holders will materially assist the work of the 
Committee by promptly depositing their bonds or Central Trust Company or Old 
Colony Trust Company Certificates (as the case may be). 


Dated October 29, 1910. 


James C. Chaplin, Chairman, 
Vice-President, Colonial Trust Co., Pittsburgh, Pa. 
Meigs H. Whaples, 
Pres., Connecticut Trust & Safe Deposit Co., Hartford, Conn. 
William R. Nicholson, 
President, Land Title & Trust Co., Philadelphia, Pa. 
Clarence L. Harper, 
President, Union Trust Co., Philadelphia, Pa. 
Richard Sutro, 
Of Sutre Bros. & Co., Bankers, New York City. 
Committee. 
Samuel Untermyer, 
Counsel to the Committee. Wm. C. Taylor, 
Sec’y, 37 Wall St., New York City. 





H. M. BYLLESBY & Co. 
ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 








Dividends, 





Office ef 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers. 
Chicage. 


The Board of Directors of the MOBILE ELEC- 
TRIC COMPANY of Mobile, Alabama, has de- 
clared a quarterly dividend of one and three- 
quarters per cent (1%) upon the preferred stock 
of the company, payable by oheck November 15th 
1910 to stockholders of reeord as of the close of 
business October 3ist 191@. 

ROBERT 3. GRAFP, Secretary. 








Copartnerships. 


The undersigned have this day formed a co- 
partnership under the firm name of 


WATSON & PRESSPRICH, 


at 36 Nassau Street, to conduct a general invest- 
ment business in Government, State, Municipal, 
Railroad and other securities. 
JOHN J. WATSON &e., 
REGINALD W. PRESSPRICH. 
November 1 1910. 


Financial. 


WE WISH TO BUY 


Birmingham Railway Light & 
Power 4\%s 

Birmingham Railway Light & 
Power 6s 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
26 Broad Street. New York 
Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 




















WANTED 
Brooklyn Ferry Co. 5s (Ctfs.) 

Chesa. & Ohio Grain Elev. Incomes 
Consolidated Rubber Tire Co. Deb. 4s 
Electric Boat Co. 

Mexican Lead Co., Com. & Pref. 
Omaha Water Co., ist Preferred 
Omaha Water Co., 2d Preferred 


GUSTAVUS MAAS 


20 BROAD STREET 
Established 1868 Teicphene 1626 Rector 





#010 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Good men, whether expericnced In life insuranes 
er not, may make direct contracts with this Com- 
ny, for a limited territory if desired, and secure 
‘or themselves, in addition to first year’s commis 
sion, a renewal interest insuring an income for the 








future. Address the Company at ite Home Office 
Ne. 277 Broadway. New York City 
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Financial. 











Subscription 
$1,000,000 


Full information on request 





or direct to 


Henry 
60 Wall St. 





to interest small investment buyers. 
at our expense. 








This announcement will appear in this paper but once. 


Offering 


As Agents for the Underwriters, we offer 





6% Cumulative Preferred Stock, 


with a bonus of Common Stock, of the 


Cities Service Company 


Subscriptions will close at Noon November 10th, 1910 


Application may be made through your banker or broker, 


L. Doherty & Co., Bankers 


New York 


The purpose of this public offering is primarily to broaden 
the market for the outstanding stocks of this Company and 
Telegrams may be sent 




















RUTLAND RAILROAD COMPANY 


To the Holders of Preferred and Common Stock: 


The undersigned are and have been for many years stockholders of the Company. 

As the result of many months of patient investigation into the past history and affairs of this 
Company, the undersigned have in their own behalf, and at the request of other stockholders, decided 
to act as a Committee to safeguard and promote the interests of stockholders. 

The Committee is about to prosecute suits for the benefit of all depositing stockholders against 
certain of the former Directors of the Company, to recover moneys claimed to have been lost or wasted 
and unlawful profits elaimed to have been received in connection with sales of railroad properties 
to the Company. 

The Committee will also endeavor to enforce from the N. Y. Central Railroad Co. proper recog- 
nition of your rights in the traffic arrangements between the two companies and in the distribution 
of the earnings of your Company. 

Your co-operation is invited by the deposit of your certificates of stock, endorsed in blank, with 
the COLUMBIA TRUST COMPANY, NO. 135 BROADWAY, NEW YORK CITY, NOT LATER 
THAN NOVEMBER 30TH 1910, on the terms of the Deposit Agreement, copies of which may be 
had on application to the Trust Company or to any of the undersigned. 


TOMPKINS C. DELAVAN, 
JOHN F. CALDER, _ 
RALPH L. SHAINWALD, 
GEORGE N. TOWLE, 
Stockholders’ Committee. 


SAMUEL UNTERMYER, Counsel. 
WM. C. TAYLOR, Secretary, 
37 Wall St., N. Y. City. 





Bividends. 


GENERAL CHEMICAL COMPANY 

25 Broad Street, New York, October 21, i910. 

A dividend of one and one-quarter (1 K% per 
cent has been declared on the Common Stank of 
this Company, payable December ist, 1910, to 
stockholders of record at noon, November 19, 

91 JAMES L. MORGAN, Treasu er 








We desire to purchase 


City of Bayonne, N. J., 
BONDS 








Meetings. 


The Annual Meeting of the Stockholders of The 
American Cotton Oil Company will be held at the 
principal office of the Company, the Refinery, near 
Guttenburg, Hudson County, New Jersey, on 
Thursday, the 1st day of December, 1910, at 12 
o’clock noon, for the purpose of electing Directors 
and for the transaction of such other business as 
mer properly come before the meeting. 

The Stock Transfer Booms will be closed on 
November 10 1910 at 3 P. M., and will remain 
closed until December 2 1910 at 10 A. M. 

By order of the Board of Directors. 

JUSTUS E. RALPH, Secretary. 

New York, Nov. 1 1910. 





R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 








Dividends, 


THE PENNSYLY ANIA RR. CO. 
delphia, November 1 1910. 
The Board of | = has this day declared a 
quarterly dividend of One and one-half per cent 
(Seventy-five cents per share) upon the Capital 
Stock of the Company, payable on and after 
Nove iber 30 1910 to stockholders as registered 
upoi. the books of the Company at the close of 
business November 5 1910. Checks will be 
mailed to stockholders who have filed permanent 
dividend orders 
JAMES F. FAHNESTOCE, Treasurer. 








The 
MECHANICS £ ofRT Ale NATIONAL BANK 


A ft ‘uividend - Tires Per Sens (3%) 
on the capital stock of this Bank will be payable, 
free of tax, on and after Nov. 10, 1910, to share- 
holders of record at the close of business Novem- 
ber 5th, 1910. JOSEPH S. HOUSE, Cashier. 


AMERICAN SME ETERS SECURITIES 
COMPAN 


165 Broadway, New York, Nov. 2, 1910. 
QUARTERLY DIVIDEND NO. 22, 
PREFERRED STOCK, SERIES “B.” 

The Directors of the American Smelters Securi- 
ties Company have this day declared a dividend 
of 144% on the Preferred Stock, Series ‘‘B,”’ of 
the Company, payable December ist, 1910, to 
ae of record at 3 o’clock P.M. November 

The Books of the Company 4 the transfer 
of Preferred Stock, Series ‘‘B,’’ will be closed at 
3 o’clock P. M. November 22d, 1910, to reopen at 


10 A. M. Do, 1 
1) MERRISS, Secretary. 


THE BOARD OF DIRECTORS of The Ameri- 
can Cotton Oil Company on November 1 1910 de- 
clared a semi-annual dividend of THREE PER 
CENT upon the Preferred Stock and a pan nae 
dividend of TWO AND ONE-HALF PER CENT 
upon the Common Stock of the ompeny both 
payable December 1 1910 at the Banking House 
of Winslow, Lanier & Co., 59 Cedar Street, New 
York City. 

The Stock Transfer Books of the Company will 
be closed on November 10 1910 at 3 P. M., and 
will remain closed until December 2 1910 at 10 
A; M. JUSTUS E. RALPH, Secretary. 


AL LIGHT & See bie COMPANY. 


EFERR 
Wee York, hovanier a: M010 

Tre gue reerty, dividend of ONE AND 
ONEHS F PER CE (14%) on the Preferred 
stock of Federal —y, . Traction Company has 
been declared for th quart er ending Novem- 
ber 30th, 1910, 8 ecember ist. 1910, to 
stockholders of record on the books of the Com. 
pany at the close of business November 15th, 
eK , on —- day the Transfer Books will close, 
and re-open D ecember 2d, 1910. 
ARVEY N. WADHAM 











FEDER 
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Duluth Missabe & Northern Railway Co. 


General Mortgage 5% Gold Bonds 


Dated January 1 1906. Due January 1 1941. 


Interest payable January and July ist. 
Coupon bonds of $1,000 each. Outstanding $9,075,000. 


A sinking fund, it is calculated, will retire the entire issue outstanding in 25 years, at 106 and interest, 
so that the par value should be considered as $1,050 per bond. 


Listed on the New York Stock Exchange. 


Dividends; The Duluth Missabe & Northern Railway Co. is one of the most prosperous in the world. It has paid 
dividends since 1903 of 150%, 70%, 40%, 50%, 100%,. and 145% in 1900. 


Earnings : Earnings{for years ended December 31st are officially reported as follows: 


Net Income After Interest Charges 


























Payment of Tazes Sinking Funds 

7 ae and All Expenses. and Betterments. Surplus. 

1910*.. $9,517,751 $1,022,327, $8,495,424 
1909*.. 6,627 ,452 904,085 5,723,367 
1908 5,214,479 800,699 4,413,780 
1907 7,213,724 725,804 6,487 ,920 
1906 6,328 ,628 727 ,864 5,600,764 
1905 .. 4,961,671 910,990 4,050,681 
1904 2,398,582 705,859 1,692,723 
1903 2,723,981 710,667 2,013,314 
1902 oe oaks 3,043 ,668 715,353 2,328,315 











* Earnings for 1910 and 1909 are those]forijthe yearZended JuneJ30th. 


On*Junef30th ,{1909,' the Company/reported cash on hand of $6,530,000, or more than 60% of the entire principal 
sum of thejbonded debt outstanding. Total current assets were $11,341,671, against current liabilities of only $792,731, 
leaving an excess of current assets over current liabilities of $10,548,939, or 93% of the bonded debi. 


Security : These bonds are secured by a direct mortgage upon the entire property of the Company cevering 293 
miles of railway, with extensive terminals, equipment, etc. 
In 1916 these bonds will become a first mortgage on the property with the exception of 65 miles, and in 1922 an 
absolute first mortgage on the entire’property of the Company. 


Property : The lines of the Company extend from Duluth, through the vast ore fields of the Mesaba Raage, to con- 
nections with the Duluth & Iron Range Railroad and the Duluth Rainy Lake & Winnipeg, fermiag with 
the latter company a through line between Duluth and Winnipeg for passenger and freight business. The Company is 
controlled by the United States Steel Corporation, and affords that company access to its most importaat ere fields. 
The physical property of the company was appraised in1907,by the engineerofthe Railroad Commissiea ef the State 

of Minnesota, as follows: 


Present value. scale 
Cost of reproduction.. i 


sense anne aee---- $20, 909,115 
.....- 23,087,671 








The total outstanding bonded debt is only $11,152,000, or only about 50% of the actual cost of the physical property. 
The bonded debt is, moreover, being rapidly reduced by the operation of the sinking funds. The equipment alone was 
walued at $8,000,000 and the wharves and docks in Duluth at $3,025,000. 





We offer subject to sale a limited amount of the above bonds at 10514 and accrued interest to yield about 4.76% 
on the investment. 


Redmond aco. 


4 Foreign and Domestic Bankers 


Circular of abovefon request. (Codeword: Stupefarsi) 





Receive accounts subject to sight draft and allow interest on balances. 


F Issue Letters of Credit and Travelers’ Cheques. : 
33 Pine Street, - - New York 
624 Fifth Avenue, New York 507 Chestnut Street, Philadelphia 


Cable Address “Mimosa,” New York 
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THE FINANCIAL SITUATION. 


A cheerful tone pervades financial circles. The 
whole mercantile and financial community looks for- 
ward with the utmost optimism to the elections on 
Tuesday of next week, which promise the first setback 
that the tide of political radicalism has received in 
many years. ‘Those whom the gods would destroy, 
they first make mad,” and certainly ex-President 
Roosevelt in the current political campaign has been 
acting as if he were bereft of reason. In his demagogic 
appeals to the basest passions and the lowest instincts 
of the multitude, he has been placing himself on a 
level with William J. Bryan, who in his early acts 
revolted the common sense of the community. Mr. 
Roosevelt has proved himself his own worst enemy and 
has been making innumerable votes for his opponents. 

In other directions also, however, the innumerable 
expedients and experiments which the exponents of 
radicalism are advocating seem likely, under actual 
trial, to furnish a conclusive demonstration of their 
absurdity and of the fact that they contravene the 
dictates of common sense. We have heard a good 
deal recently in this country of the initiative, the 
referendum and the recall. Here in the East the 
average voter scarcely knows what these things mean, 
though Mr. Hearst in his various newspapers has been 
an unceasing advocate of the same. In the West, on 
the other hand, where apparently every one is ready 
to embrace doctrines that promise to uproot the old 
order of things, the initiative, the referendum and 
the recall, and various kindred emanations of radical- 
ism, have been finding their way into State consti 
tutions and State laws. 

At next Tuesday’s election several of the Western 
States are to have a practical demonstration of what 
the referendum means. We wish to refer, however, 
only to the case of South Dakota. The Omaha “Bee” 
in its issue of last Sunday had a dispatch from Sioux 
‘Falls, S. D., which contained a mass of: information 
on the subject. This should prove in the highest degree 
enlightening and illumining. The dispatch filled an 
entire column in the newspaper referred to. It 
carried a number of very striking headlines which gave 
a clew to its character, such as “Biggest Ballot in 
World,” “South Dakota to Make A Record at 
Its Coming Election,” ‘Special Boxes Made to Hold 
It,”’ “One of the Fruits of the Referendum in Practice 
Is Shown by the Gigantic Paper Ballot to Be Used.” 
The dispatch points out that the voters of South 
Dakota, at the election on November 8, are to have 
submitted to them the longest ballot to be voted in 
any State in the Union. This ballot we are told 
will be over seven feet in length and will contain 
proposed laws which are submitted to the voters under 
the referendum provision of the State Constitution. 
This elephantine ballot, it is stated, will be about 
fourteen inches in width and will be filled from top to 
bottom with closely printed nonpareil type, one of the 
proposed laws alone filling more than two feet on the 
ballot. Owing to the gigantic size of the ballot 
special ballot boxes have had to be manufactured for 
all the important voting precincts in the State. 
These, the dispatch adds, are about as large as small 
trunks and will be useless for ordinary elections in 
the future. The writer of the dispatch then gets 
facetious and says it is suggested that after election 











these ballot boxes might be sold at public auction and 
be utilized for shirt-waist boxes and window seats. 
This is obviously carrying political theories to the 
point where their farcical nature and absurdity must 
become apparent to everyone. South Dakota has 
had a referendum provision in its Constitution since 
1898, but those who pose as champions of popular 
rights have recently been egging the voters on to 
apply it in a large way. This it was easy to do, as 
5% of the qualified electors are empowered to invoke 
the referendum on any law passed by the Legislature. 
The laws now submitted to the voters for approval or 
rejection deal with matters of all kinds, from an Act 
providing for county option on the liquor question, 
and another proposed act for the reorganization of the 
State National Guard, to a proposition requiring rail- 
road companies having lines in South Dakota to equip 
their locomotives with electric headlights of not less 
than 1,500 candle-power without the aid of a reflector, 
and another proposed act to regulate the transporta- 
tion of dead bodies and to provide for examination 
and licensing of embalmers. Surely the voters must 
quickly get tired of having new legislation of this 
character passed on to them for consideration and 
ultimate decision. What in favor of 
such ludicrous performances as these? The referen- 
dum is supposed to be for the benefit of the citizen, its 
purpose being to afford him a chance to indicate his 
preference on new projects of legislation; but how 
many voters will trouble themselves to give careful 
consideration to a long list of laws and study the 
bearing of each one on the needs of the community 
and the general welfare. The saving grace in the 
whole performance is that after one or two experiments 
of this kind the average man will demand a restoration 
of the old order of things. Thereupon political sta- 
bility will return. It is the prospect of such devclop- 
ments that makes the business community look for- 
ward to next week’s election with so much cheerfulness. 


ean be said 





The expectation also is that in the end the Inter- 
State Commerce Commission will grant permission to 
the railroads to make moderate advances in rates. 
Of course that is merely a matter of opinion, and we 
feel bound to say that the remarks which one member 
and another of the Commission is letting fall at the 
hearings which have been taking place on the proposed 
advances are not altogether encouraging as an indica- 
tion that authority for an advance is actually to be 
granted. To the ordinary mind, the most conclusive 
argument in favor of slightly better rates is furnished 
by the returns of current earnings as they come to 
hand from week to week. There has been a big batch 
of these returns the present week, and with three or 
four exceptions they have all been of the same general 
tenor, indicating enormous increases in expenses as the 
result of the advances in wages granted railroad em- 
ployees during the current calendar year. The only 
exceptions are in the case of roads where, for some spe- 
cial reason, the expenses last year were of unsuual 
magnitude. The Chicago Burlington & Quincy and 
the Illinois Central are instances of the latter kind. 
The Burlington & Quincy restricted its maintenance 
outlays the past September, probably because of the 
uncertainty as to whether authority will be given to ad- 
vance rates, and accordingly is able to show a decrease 
in expenses along with a substantial increase in gross 
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earnings, thereby producing a striking gain in net. 
But this road stands almost alone in that respect. 

The Union Pacific with $509,263 gain in gross for 
the month has $882,773 increase in expenses and taxes, 
leaving, therefore, $373,510 decrease in net. The 
Southern Pacific has added $397,824 to gross earnings, 
but this was attended by an augmentation of $551,229 
in expenses and taxes; hence the net for the month falls 
$153,405 behind. The Rock Island lines show $172,- 
101 loss in net, owing to an augmentation of $448,585 
in expenses, coincident with a gain of only $276,484 
in gross. Among Southern roads, the Louisville & 
Nashville reports $342,378 addition to gross, $642,172 
increase in expenses and $299,794 falling off in net. 
Among the Eastern trunk lines, the New York Central, 
with $488,774 increase in gross, has $37,248 decrease 
in net, because of an expansion of $526,022 in expenses. 
This is for the Central proper. For the New York 
Central System (including all the various controlled 
and auxiliary roads) the result is that, notwithstand- 
ing an improvement of $1,261,603 in gross receipts, 
the net records a diminution for the month of no less 
than $832,304, by reason of an augmentation in ex- 
penses of over $2,000,000. The Pennsylvania Rail- 
road statement for September is of the same general 
character, as we show in a separate paragraph further 
along in this article. These various returns derive 
additional significance from the fact that they are all 
prepared in conformity with the rules and require- 
ments of the Inter-State Commerce Commission, and 
therefore their credibility is not open to question. 





In considering the urgency of the need that our 
railroad transportation lines shall be allowed adequate 
compensation, in the way of sufficient rates, for the 
transportation services they are performing, the fact 
should not be lost sight of that it is not the welfare 
of the mythical “bloated” stock and bond holder 
that is at stake, but the interests of those immense 
masses of the population which have moneys on de- 
posit with the savings banks, or hold life insurance 
policies, &c., &c. In our issue of Sept. 24 we showed 
the magnitude of the railroad investments held by 
these classes of institutions, all of which must suffer if 
the railroads shall not be allowed to charge living 
rates. The truth is, railroad securities are so widely 
distributed among the various activities of the com- 
munity that it is hardly possible to turn in any direc- 
tion without meeting some work or undertaking that 
derives some portion of its income from railroad 
obligations of one kind or another. Here are some 
facts furnished by_a valued correspondent in Boston: 


‘According to the 1910 report of the State Board of 
Charity of Massachusetts, out of a total of 583 chari- 
table corporations in the State 516 made substantially 
complete reports, showing among other things a total 
valuation of $56,370,865 08, of which $24,671,840 98 
represented property owned and occupied for corporate 
purposes and $31,699,865 08 investments, on the in- 
come of which of course a large part of their chari- 
table work depends. This is only an incomplete 
return, and from only one State of the Union, 

_ “The investments are probably all along the same 
lines. One charity I know, with investments of about 
$300,000, has about two-thirds in railroad bonds and 
stock, mostly bonds; the other third being mostly in 
telephone and high-grade industrial bonds. I have 
no doubt this is a fair example of the line of investment 
policy in this State. It would indicate $20,000,000 


4 





of railroad bonds in one small pocket, the interest on 
which all goes to the most needy classes in the com- 
munity. Another point is the effect on philanthropic 
individuals, the size of whose donations for charity 
obviously depends on the size of their income. From 
the same report it appears that subscriptions, dona- 
tions and bequests in the year in question amounted 
to $3,101,783 76. The whole number of beneficiaries 
reported was 913,401, besides 4,486 families. Total 
number of employees, 6,797, and their salaries and 
wages, $2,194,441 25. 

‘“Tt is, of course, well known that the income available 
for charitable relief is not enough to meet the demand 
now, and the demand seems to grow faster than the 
supply. We are only just beginning to feel the effect 
of the strong anti-corporation legislation tendency of 
recent years and there is far too little argument,such 
as yours, to counteract the tendency.” 


The formal ceremonies on Saturday last, when the 
deeds of transfer of certain lands by Mrs. Harriman 
to the Inter-State Palisades Park were. delivered, 
were a concluding step in a movement for conserva- 
tion which began in 1900. In that year the quarry- 
ing companies were busily engaged in blowing these 
marvelous rock walls into broken stone for the most 
common of uses, and had already destroyed the most 
valuable single portion, the Indian Head promontory, 
above Fort. Lee. A commission that had been con- 
stituted, to serve without pay, began a movement 
which was met by only a languid public interest. The 
quarry owners named some ten millions as their price, 
but finally came down to less than $150,000. The 
work of destruction ceased on Christmas Eve in that 
year. This State appropriated $400,000 and New 
Jersey (which also appointed a commission) appro- 
priated $50,000, and in September of last year the 
joint commission was able to report that a strip from 
Fort Lee to Piermont, 14 miles in length, was finally 
secured to the people. . 

Next came the offer by Mrs. Harriman of- 10,000 
acres in Orange and Rockland counties, to form a 
supplementary continuation of the park, and. accep- 
tance of this gift, with its conditions, was recommended 
in the annual message of Gov. Hughes to the last. Legis- 
lature. The deeds to this land, together with a check 
for a million in money, were delivered on Saturday, 
and 700 acres, which had. been acquired for a new prison 
to replace the present one, were re-transferred, inas- 
much as that site would have permanently,marred the 
completeness of the park. : 

This country has thus far been so busy in utilitarian 
work that the truth that beauty is its own excuse-for 
being, and has a potency for profitable return in the 
truest sense of the word, has very slowly dawned upon 
us. Evidence of a lack of both appreciation of beauty 
and an understanding of it are on every hand here in 
New York, where each property-owner has constructed, 
according to his individual choice, and even in public 
work there has been almost no harmony and coherence 
in design. We are now beginning to see more clearly 
and to. study towards the architectural and artistic 
results which Paris, for example, has certainly found 
profitable, commercially as well as otherwise. The 


gentlemen who have served upon this park commis- 
sion have themselves given, along with their personal 
services, nearly all the money which has been privately 
raised; their own gratification is their chief reward 
thus far, yet the public gratitude will follow ulti- 
mately. 
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It is beginning already, as public use of the new 
possession begins. In the summer of 1905 permits 
were issued to 25 persons to camp on the Palisades; 
in 1909 1,200 permits were issued, enabling some 5,000 
persons (mostly persons of moderate means, who could 
not get far from their work) to enjoy outdoors; this 
past summer the campers numbered nearly 8,000, and 
the enlarged space for that use will allow 100,000. We 
have now redeemed our generation from this particu- 
lar reproach by posterity, and are reaping the advan- 
tages of the work ourselves. 

The Harriman gift*is contingent upon raising 14% 
millions privately, upon a grant of money by New Jer- 


sey, upon extending jurisdiction of the commission 


north to Newburg and upon a grant of 214 millions by 
this State. These are. the chief conditions, and the 
State Constitution requires ratification by the people 
of the appropriation, made by the last Legislature. 
This formal act: of: ratification, therefore, comes be- 
fore the electorate on Tuesday next. The Chamber of 
Commerce has just earnestly indorsed the park and 
also the project, appropriately complementary, for a 
parkway on the eastern side from Bronx Park to the 
Kensico reservoir, 13 miles. The Palisades Park as a 
whole is the third largest park reserve in the State and 
the largest in the world near a large city. It will com- 
plete a noble work, whose value will grow with time, 
and. there should be no doubt of ratification of the 
bond issue for it on ‘Tuesday. 





The principal financial centres of Europe passed 
the month-end period without the slightest disturbance, 
although’ on. the Continent the Central Banks have 
this..week reported losses of cush and the expansion of 
liabilities. At London the whole position has under- 
gone a remarkable imprcvement; so much so, indeed, 
that the discussion of a 6% Bank rate has given place 


to optimistic predictions of an early reduction from. 


the 5% declared on: the 20th ult. While fully appre- 
eiating .the ‘betterment.‘in London, we cannot. share 
the view that all need for the continuance of caution 
has passed: -It .is:true that the ratio of reserve re- 
ported on Thursday: last; 4914%, has been exceeded 
only twice (in 1908 and 1904) in recent times, but it is 
significant to note that'sinee the beginning of Septem- 
ber the Bank of England’s bullion holdings have fallen 
from nearly: $200 ;000;000 to ‘a little over $160,000.000. 
It_is-also well to remember that during November and 
December it is customary to send a-large amount of 
currency from. London.to the Provinces, and that the 
foreign: demands for gold are also likely to continue, 
at least on a moderate:séale. ~On this occasion, too; 
the very ‘active state of British trade and the conse- 
quent demands for mereantile purposes should not be 
overlooked.© The -Bank Governors are unlikely to 
think.of lowering the 5% minimum rate until all fears 
of renewed stringency. have been removed. Apparently 
a'reduction will not be feasible until after the New 
Year; by making no change in the downward direction 
during the final two months of the year the Governors 
will merely be following precedent. This week, 
intead. of a loss of gold being disclosed, an increase 
was reported for the first time since the second week of 
September, while loans and deposits were reduced 
by more than $10,000;000 each, or by fully twice 
the increase ($4,685,000) in ‘bullion. Private discount 


rates. have fallen’. below 444%, which is not 





a 


abnormal for the beginning of November. The Bank 
of France again reported a decrease (nearly $3,509,000) 
in gold on hand and an increase of $28,000,000 in 
bills discounted, although there were decreases of 
$48 000,000 in note circulation and of $21,400,000 in 
deposits. Paris, as our London correspondent points 
vut in his cable dispatch, sent a little more gold to 
London this week, and as discounts in France remain 
below 3%, additional assistance will no doubt be 
extended if the, necessity continue. The Imperial 
Bank of Germany sustained a loss of nearly $20,000,000 
in cash (gold and silver) and increased its loans anc 
discounts and note circulation by fully $55,000,009. 
Yet discounts in Berlin (at 434%) are only the slightest 
fraction above last week’s level, and there is every 
reason to expect a better Bank statement next week. 
At other Continental points no unusual stringency 
has arisen. The Banks of Bombay and Bengal raised 
their minimum rates by 1%—the former to5% and the 
latter to 6%-——and it is probable that a considerable 
amount of gold will be shipped thither this month. 
This, however, is strictly normal and need not occasion 
any uneasiness. In New York both call and time 
money rates have become firmer, the former having 
touched 434% and the latter 5% for most periods, 


as is recorded in greater detail in a subsequent para- 


graph. 


Aristide Briand, the Prime Minister of France, on 


Wednesday tendered his own resignation and that of 


his Cabinet in consequence of dissensions that s,ose 
among the Ministers over the means udopted to put 
down the recent railway strike and also over proposed 
legislation to guard against a similar oecurreuce. 
President: Fulliercs at once asked M. Briand to form 
a new Ministry and the latter accepted the commission, 
which he fulfilled on Thursday. In the Chamber of 
Deputies the Socialistic members on Saturday bitterly 
attacked the Premier and succeeded in ruffling his 
customary calm to such an extent that he vehemently 
declared that the government was not only justified in 
resorting to every legal method of crushing the plotted 
rebellion, but that if necessary to thwart ‘illegal dis- 
turbances he would have gone beyond the measures 
provided by statute. This created a storm of indigna- 
tion. Members shouted “Down with the tyrant, ef 
“Cesar,” -and similar offensive expressions, and so 
threatening did the tumult become that the Premier 
had to be protected from injury. On ‘the following 
day he explained that he had not been” allowed to 
finish ‘his statement and that consequently he was 
grossly misunderstood. ‘The Chamber, by a. vote of 
329 to 183, expressed its confidence in him. But it 
became known that one or two members of the Cabinet 
did nut endorse the Premier’s stern policy. Therefore, 
by tendering the resignation of the whole Cabinet 
and receiving an invitation to form a new body. 
M. Briand placed himself in a position to select co!- 
leagues in sympathy with his own views. The 
personnel of the new Cabinet shows many changes; it is 
as follows: 

Premier and Minister of the Interior, Aristide Briand. 

Minister of Justice, Theodore Girard. 
. Minister of Foreign Affairs, Stephen Pichon 

Minister of War, Gen. Brun. 

Minister of Marine, Boue de Lapeyrere. 


Minister of Public Instruction, Maurice Faure. .. 
Minister of Finance, M. Klotz. 
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Minister of Commerce, Jean Dupuy. 

Minister ef Agriculture, Maurice Raynaud. 

Minister of the Colonies, M. Morel. 

Minister of Labor, Louis Lafferre. 

Minister of Public Works, M. Puech. 

Under Secretaries have been appointed as follows: Marisie, 
M. Guisthau; Finance, Andre Lefevre; War, M. Noulens; Fine 
Arts, M. Dujardin-Beaumetz. 

Although a Sucialist before being selected to succeed 
M. Clemenceau at the head of the Government. 
M. Briand quickly changed his ideas regarding the 
right of the individual and the right of the Government. 
He thereby attained great popularity among other 
principal parties but lost favor among hi: former 
associates. His masterly handling of what was 
undoubtedly meant to be a rebellion cn the part of 
labor against the Government has still further en- 
hanced his reputation as a statesman. Indeed, those 
familiar with the inner workings of French affairs 
declare that last month’s episode involved issues of 
transcendent importance, and that if the Prime 
Minister had adopted «a vacillating policy, the General 
Confederation of Labor would have become absolutely 
unruly. Various phases of the present struggle 
between labor and the Government in France are 
discussed in a special article in this issue, which deals 
also with the disturbing strike of express company 
and other wagon drivers in New York. 





Viseount Morley, Secretary of State for India, re- 
signed on Thursday after having filled the office with 
conspicnous ability ever since he entered the Cabinet 
of Sir Henry Campbell-Bannerman. The resignation 
is not due to any divergence of opinion between the 
veteran statesman and his colleagues, but solely to 
advancing age. The withdrawal of John Morley from 
a prominent place in British publi« life marks the re- 
moval of anotner link of the chain that connects the 
Victorian reign with the present day. 
who loyally supported Mr. Gladstone during his mem- 
orabie fights in the House of Commons, few remain in 
public tife, a new school of politicians, of which Lloyd- 
George and Winston Churchill are prominent examples, 
having come to the fore. Viscount Morley. entered 
upon. what was virtually the colossal task of govern- 
ing India with deeply-reoted . convictions as: to the 
liberty which the governed should enjoy at the hands 
of the. government, but,.as so many legislators have 
diseovered on taking up responsible. duties, it was not 
poss: ble always : io put.altruistic theories into practice. 
It was the irony of fate that John Morley should. be 
called upon to repress disorder through force of ‘arms 
an! that he should te compelled to curtail the liberty 
of the native press. He found himself confronted with 
conditions which demanded not theoretical but prac- 
tical handitmg. Some of the duties that fell to his lot 
must have cost him many a pang. Yet he succeeded 
in introducing reforms of fa r-reaching importance even 
at a time when the spirit of rebellion was widespread: 
It. was through the efforts of the Secretary of India that 
evlightened natives were given a share in the guvern- 
ment of the Empire. He laid the foundations of a 
governmental system that may be destined to. solve 
the vexed Indian problem, although it were premature 
to indulge hopes that the people of India will in the 
near future fit themselves for that large. measure of 
self-govertiment which Great Britain has conferred 
upon her various colonies, including South Africa— 


Of the stalwarts 














——————— 
the Duke of Connaught this week landed at Cape Town 
and yesterday opened the first Parliament of the Union 
of South Africa. It can be safely said, however, that 
Viscount Morley contributed invaluable service in 
piloting the Indian Empire thiough a critical stage of 
its history, and that he leaves India in a better state 
politically and economically than he found it. The 
following appuintments, approved by King George. 
were announced simultaneously with the retirement 
of Viscount Morley: 

Viscount Morley to be Lord President of the Council, vice 
Earl Beauchamp. 

The Earl of Crewe, Secretary of State for India. 

Lewis Harcourt, Secretary of State for the Colonies, vice 
the Earl of Crewe. 


Earl Beauchamp, First Commissioner of Works, vice 
Lewis Harcourt. 








The lull in activity in the commercial and industrial 
affairs of the United States, to which we referred a 
month ago in reviewing the bank clearings for Septem- 
ber, finds further and somewhat. stronger reflection m 
the figures for October, presented on the first page of 
this issue. As regards New York and other leading 
centres of stock speculation, it is to be remarked that 
October witnessed much greater artivity in share 
transactions than in the preceding month; but at the 
same time the volume of dealings was much less than 
for the corresponding pericd of recent previous years, 
and this accounts for a considerable measure of the 
decrease exhibited at those points. The fact is, how- 
ever, that of the 137 citiesineluded in our elearings 
statement, 52 fail to report increases over last year; 
for the ten months, on the other hand, losses are to be 
found at only 10 points. Mainly, of course, as a re- 
sult of the deerease at New York, the decline in the 
aggregate for the whole country in October, as con- 
trasted with 1909, is 13.19%, reducing to a merely 
nominal percentage (0.7%) the gain for the ten months 


| of the calendar-year 1910. Compared-with two years 


ago, theie are excesses of 12.2% and 28.9%; respec- 


| tively, but the current ‘year’s monthly tota) shows 


a loss of 1.7% from 1907 and the increase for the ten 
months is only 7%. Outside of New York the October 
total-exhibits a gain of only 1.1% an‘! that for the ten 
months. an augmentation of 8.3% compared with a 
year ago, while contrasted -with 1908 increases of 
19.7% and- 26.8%, respectively, are shown. Although 
the. general exhibit) is not as satisfactory ss° durmg 
most earlier months of 1910, at.a number of cities the 
clearings were much greater than for the similar period 
of 1909 or former years. This-is especially true of a 
majerity of the municipalties onthe PavificCoast, and 
ef Hartford; Detrceit, Minneapolis, Wichita, Atlanta, 
Jacksonville, Fla., Oklahoma, Austin, Wilmington, 
N. C., and Jackson, Miss. At New York-the lessened 
activity in stock transactions accounts. in’ great’ part 
fer the decline of 21.4%. from 1909 for the month, 
and is wholly responsible for the less of 3.8% in the ten 
months’ aggregate. 

At. the New York Stock Exchange dealings in shares 
in October were less than in the month ot any year 
since 1903. The total at 13,452,381 shares of a par 
value of $1,228,154,700 compares with 21,739,514 
shares with a par of $2,041,672,200 in 1909 and 14,- 
266,901 shares and $1,302,230,375 in 1908. For the 
ten months sales this year reaehed only 143,614,352 
shares, against 178,302,309 shares a year ago and 
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149,237,666 shares.in 1908, and contrasted with the 
three preceding years losses are also shown. Bond 
dealings, too, continue..very. noticcably smaller than 
for either 1909. or 1908, -the ten months’ aggregute 
of 1910 at.541)4 millions of dollars: being less than half 
of the total for the.same period last year and 229 
millions smaller than for 1908. 

The Canadian c'earings exhibit for the month and 
ten months is quite favorable. For the thirteen cities 
included in our table for which comparative figures 
are available, the October aggregate exhibits an in- 
crease over the same month of 1909 of 6.29% sand for 
the longer period the gain reaches 19.7%. Compared 
with 1908. moreover, increases of 33.9% and 48.7%, 
respectively, are recorded. 

Commercial failures in the United States in October 
1910, while less in number than for the corresponding 
period of either of the three preceding years, cover an 
aggregate of liabilities much greater than in the month 
of-last year, and, moreover, in excess of any recent 
year except 1907. In all the various divisions the 
indebtedness reported is comparatively heavy, but the 
feature of the statement is the total of liabilities in 
trading branches, which is the largest for many years, 
if not actually an October record. In many lines, it is 
true, liabilities are less than a year ago, but conspicuous 
increases in hotels’and restaurants and unclassified 
traders much more than offset the declines. Among 
manufacturers, also, heavy indebtedness in such im- 
portant lines as lumber, carpenters, &c., and clothing 
and millinery, as well as in miscellaneous industries, 
contribute to make the aggregate in that branch some- 
what heavier than in 1909. 

R. G. Dun & Co.’s statement furnishes the basis 
for the above remarks. It makes the total number of 
failures for October 1,122, with liabilities of $18,977,- 
696, which compares :with 1,164 insolvencies for only 
$12,529,862 in 1909 and 1,187 for $17,298,186 in the 
like period.of two. years ago. Manufacturing disasters 
account for $7,135,602 of the aggregate for October, 
this year, against -slightly less than 5% millions in 
1909 and $7,142,3817in 1908. In 1907—the panic 
year—the total reached, however, 1234 millions — of 

-dollars. Indebtedness of traders, at $8,043,499, com 
pares with 614 millions last year, 6 1-5 millions in 
1908 and 1907. Among brokers, transporters, &c., 
there is a very large increase in liabilities over last year, 
or 1908, but a decided improvement (and naturally so) 
over 1907. This year’s total of $3,798 ,595—mainly 
accounted for by five failures for about 3 millions of 
dollars—compares with only $485,418 a year ago, 
$2,566,125 in 1908 and $8,438,133 in 1907. 

‘For the ten months of 1910 the total number of 
failures was 10,521, comparing with 10,830 in 1909 
and 13,133 in 1908, and representing liabilities of 
$173 395,000 and $128,665,733 and $195,576,191, re- 
spectively. Manufacturing branches cover a more 
than usually large proportion (over 44%) of the grand 
aggregate, the liabilities reported having been $77,- 
224,879, against $62,893,201 in trading classes and 
$33,276,920 among brokers, &c.. These figures con- 
trast with $54,788 ,634 and $56 ,448 ,893 and $17 ,428 ,206, 
respectively, in 1909; and appreciably larger totals in 
each instance in 1908. As regards the localities in 
which failures have been greatest this year in respect of 
indebtedness, the Middle States take the lead, New 





York alone showing an increase over 1909 of some 
24 millions of dollars. In the South and on the Pacific 
Coast, on the contrary, the increases are small, and 
in New England this year’s liabilities are cctually 
much less than for the ten months last year. 

Canadian failures returns for the month and the ten 
months are in no esseitial particuler different from 
those for the United States. They indicate that the 
greatest stress has been upon the manufacturers. 

The tide of immigration into the United States 
continucs quite free, according to the official data, 
the movement of aliens in this direction during‘ Sep- 
tember 1910 having been well in excess of that for 
the corresponding period of 1969 and much heavier 
than in 1998. On the other hand, the outward trend 
of aliens, representing, of course, in large part those 
making visits to the fatherland, proceeds along prac- 
cally moderate or normal lines. Consequently in 
September, as in preceding months of the current vear, 
the influx appreciably exceeded the efflux, giving a 
further important gain in our foreign-born population. 
Italians formed the largest contingent of those coming 
in, but the arrivals of Hebrews, Poles, Scandinavians, 
Germans, English and Irish were comparatively large. 
The total inflow of immigrant aliens for September 
this year was 83,931, which contrasts with 67,619 a 
year ago, 38,238 in 1908 and the September record 
of 98,694 in i907. For the nine months of 1910 the 
immigrant arrivals at 854,246 exhibit a large increase 
over 1909, are threefold the movement of 1908 but 
record an important falling off from 1907. Including 
with the immigrant aliens the non-immigrant, or re- 
turning, aliens, we have for the period since Jan.-1 of 
1910 a total of 968,201, which contrasts with 873,094 
for the nine months of last year, only 384,794 in 1908 
and 1,166,150 in 1907. ; 
The outward flow of aliens, as intimated above, 
shows no particular divergence from what might be 
termed a normal movement. Those who depart, 
moreover, do so in most cases with the intention ot re- 
turning, prepaying the passage back. Altogether the 
steerage efflux in September was avout 30,000, com- 
paring with 29,950 in the month a year ago and 43,884 
in 1908, and for the nine months aggregated 288,623, 
against 229,830 in 1909 and 479,291 and 304,249, re- 
spectively, for the like intervals of 1908 and 1907. 
Deducting these departures from the total arrivals, we 
find that there was a net increase in thé foreign-born 
population of 679,578 in the nine months ended with 
Sept. 30 1910, that result comparing with a gain of 
643 ,264 in the same period of the precedivg year. In: 
1908, however, there was a decrease of 94,497, refect- 
ing the effect of the depression that succeeded the panic 
of the fall of 1907. Judged by unofficial figures for the 
port of New York, which we have compiled, the move- 
ment of immigrants during October was rather below 
that for the previous month and hardly as large as in 
the period of 1909. The outflow of aliens continued 
moderate, and therefore the official compilation for 
the month when issued should show a further large 
gain in population—not as great as in 1909 (61,534), 
but far ahead of the result (18,799) in 1908. 


The Pennsylvania Railroad is not exempt from the 
prevailing tendency of railroad expenses to rise in a 
marked degree. 


The September statement of the 
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company has been made public the present week, and 
it shows diminished net on both the Eastern lines and 
the Western lines, solely by reason of the rise in ex- 
penses, the gross receipts recording moderate gains. 
On the lines directly operated East of Pittsburgh and 
Erie, a gain of $422,500 in gross revenue has been at- 
tended by an increase of $537,500 in expenses, causing 
a loss in net of $115,000; while on the lines directly 
operated West of Pittsburgh there has been an addi- 
tion of no less than $744,300 to expenses, with a gain 
of but $476,000 in gross earnings, leaving, hence, a de- 
crease of $268,300 in net. For the combined lines, 
therefore, we have $383,300 decrease in net, caused by 
an addition to expenses of $1,281,800 coincident with 
a gain in gross of only $898,500. Last year in Sep- 
tember the showing was quite favorable, the result for 
the combined lines having been an improvement of 
$3,581,800 in gross and of $1,809,400 in net. In 
1908, however, the combined lines reported for Sep- 
tember $3,696,000 loss in gross and $710,500 loss in 
net. In the following we furnish a six-year comparison 
of the earnings of the lines directly operated East of 
Pittsburgh, being the only portion of the system for 
which we have the data for such a comparison: 





Lines East of 
Pittsburgh. 1910. | 1909. 











1908. 1907. 1906. 1905. 
September . g ose $s $ BY $ $ 
Gross earns_| 14,267, 13,844, 12,089,259 14,450,859, 13,059,859)12,334,159 
Oper. exp. -. 9,810,582) 9,278,082) 8,459,782) 10,132 8,274,282) 7,555,782 
Netearns_| 4,456,477) 4,571,477) 3,629,477| 4,318,577, 4,785,577) 4,778,377 
Jan, 1 to Sep 








. 30 
Gross earns. [132,447,572 110,448, 172,99 ,039 ,272/123,714,772 108 406,072 97 007,772 
89,345, 89,806,471) 75,106,67168,747,171 


Oper. expen. 78,741,77171,446,671 
Net earns: 33,102,001, 31,706,401/27 592,601 33,908,301 33,299,401 28,260,601 
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The Bank of England has at last succeeded in 
checking the drain upon its supply of specie. It 
secured £550,000 of the South African zold offered in 
the open market on Monday (India taking the balance 
of £200,009), the minimum price of 77s. 9d. per ounce 
being paid. As our special London correspondent 
records, the Bank also received shipments of the 
precious metal from France and Brazil. The oucflow 
was unimportant, with the net result that the weekly 
statement showed a gain of £937,125 in bullion. 
This was the most encouraging feature of the return, 
but it would not have brought about a marked change 
in the percentage of reserve had not loans and de- 
posits decreased materially. The curtailment in 
loans (brought about by the difference between the 
Bank’s rate and the open market figures) reached 
£2 ,171,030, while ordinary deposits fell £2,131,087 
and public deposits £604,110. There was an increase 
of £857,055 in circulation, a natural development at 
the beginning of November. The ratio of reserve to 
liabilities rose from 46.11% last week to 49.11% this 
week—a very satisfactory showing. But our cable 
states that the total amount of bullion on hand is no 
more than £32,255,460, which is only nominally 
better than was carried at thix time last year and far 
below the figure of 1908. Our correspondent further 
advises us that purchases in the open market were 
fairly large -and there were impertant imports from 
Brazil; on the other hand shipments to the interior of 
Great Rritain were moderate. The details of the 
movement into and out of the Bank were as follows: 
Imports, £1,338,000 (of which £700,000 from Brazil, 
£125,000. from Paris, £6,000 from Australia and 
£507,000 bought in the open market, including 





——=— = —SS=3 
£21,000 French coin); exports, £39,000 (of which 
£20,000 to Egypt, £12,000 to South America and 
£7,000 to various destinations), and shipments of 
£362,000 nei to the interior of Great Britain. 

Foreign discount rates have not shown unusual 
firmness as a result of the November settlements. 
In London the downward tendency that was in progress 
a week ago became more pronounced, the 5% Bank 
rate having proved effective in building up the metallic 
reserve and in inducing borrowers to pay off loans. 
The charge for discounting sixty-day bills fell to 
44%, while ninety-day bills were quoted at 444%; 
these figures applied both to spot bills and bills to 
arrive. But yesterday there was a recovery to 444% 
for sixty-day bills and 47-16% for nimety days. 
It is not expected that discounts will go much lower, 
inasmuch as the tendency would be to ad- 
versely affect the international exchanges and 
consequently the movements of gold. At Paris 
money remains very plentiful, notwithstanding that 
the Bank of France is still losing ‘gold and that Paris is 
extending assistance to New York bankers on a 
moderate scale. Berlin was influenced to a slight 
extent by the customary weakening of the Reichs- 
bank’s status at the opening of the month, but the 
private rate there has not gone above 434%, an 
advance of 44 of 1% over last week. At Amsterdam 
there has been no appreciable change, the quotation 
there remaining at 444%. Brussels also sends the 
same rate. At Vienna money continues dearer, bills 
not being negotiated there under 434%. No European 
bank rates were changed during the week, but on 
Thursday the Bank of Bengal advanced its minimum 
from 5% to 6% and the Bank of Bombay raised its 
rate from 4% to 5%, both seasonable changes. 





No acute stringency has accompanied the Novem- 
ber payments in New York, nor are there positive in 
dications of impending pressure, notwithstanding that 
bank loans have materially exceeded deposits, that 
extensive New York City and other obligations are ma- 
turing abroad and that currency is still being with- 
drawn by the interior. In certain quarters much is 
made of the fact that the aggregate loans of the Clear- 
ing House banks last Saturday reached $1,226,631,- 
000, against deposits of $1,192,517,100, a difference 
of $34,113,900. But in drawing comparisons with the 
past it may be well to remember that the capital and 
surplus of New York’s banks are greater to-day than 
in former years, and that consequently the percentage 
of the total resources lent out is not so large as might be 
imagined. Prominent downtown bankers do not re- 
gard the present state of the banks as over-extended. 
As a matter cf fact, the excess of loans over deposits 
has been brought about by two or three of the largest 
institutions, which could no doubt strengthen them- 
selves at a day’s notice. It is claimed, and no doubt 
with truth, that the city banks have exercised extreme 
care in granting facilities, that their collateral is first- 
class, that mercantile acceptances have been made 
with the utmost caution, that there is no occasion for 
becoming uneasy, and that interest rates are unlikely 
to reach abnormal levels. 

Supplies of time money, however, have diminished 
this week, discount rates for choice names have ad- 
vanced, and even call funds are temporarily less plen- 
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tiful. The advent of November naturally changed the 
position of short maturities, 60-day loans now carrying 
into January, while more business is done in 30-day 
facilities. The range of quotations was raised during 
the latter part of the week to the following basis: 
December maturities, 454%; 60-days, 90 days and 
four months, 5@5\4 %; five and six months, 484 @5%. 
Brokers as a rule are desirous of borrowing for 60 or 
90 days, but bankers prefer the longer periods. The 
volume of business done from day to day is not ex- 
tensive. Call loans began the week uneventfully, 
only 4% being reached on Monday, with renewals 
granted at 314%. On the first day of November 444% 
was recorded, the highest figure since early in May, 
and the same rate was touched on Wednseday and also 
on Thursday; no loans were made on Thursday below 
4%, which also was the ruling rate. Yesterday the 
range was 334% to 434%, with the last loan made at 
4%. The average rate for the week has been 334%. 
Commercial paper is situated as described last w nt 
Offerings of bills not of exceptionally good quality are 
so plentiful at generous rates that the general market 
is affected. Some bankers have bought safe bills in 
preference to lending additional amounts on Stock Ex- 
change collateral, but withal the absorption of paper 
is light. Occasionally transactions are made at 544%, 
but the usual range is 534 @6% for prime four to six 
months single-name bills and 6144 @6%4% for less at- 
tractive names. Sixty to 90 days’ endorsed bills re- 
ceivable are quoted at 54@6%. 


Demand sterling, which last week closed at 4 86K, 
ruled during the greater part of this week at 4 857% 
and then declined to 48534 yesterday Sy eipes 
The weakness may. be put down to one domi- 
nating fact, the change in the state of the London 
and the New York money markets. Towards the 
close of Oetober the Bank of England was losing gold 
at an uncomfortable rate. private discounts climbed 
to near the 5% official minimum, assistance was 
sought at Paris, fears were entei tained that a 6% 
Bank rate would become necessary, and cousequently 
stcrling exchange advanced sharply, especially as 
call and time meney rates here were on a relatively 
low basis. Since then, however, drain upon 
London’s gold has been chec} dine ‘ounts there have 
fallen appreciably, the Bank’s ratio of reserve has 
risen to within a fraction of 50%, while in New York 
call money has advanced to a maximum of 434% and 
time loans have also been marked up. On the 
hand, several influences have militated against a fail in 
xchange to the gold-import point. The regular 
November. 1 remittance had to be provided: there 
were heavy maturities of short-term obligations and, 
xontrary to the general understanding, comp: wratively 
iew long sterling bills have latterly been issued. 
Fluctuations during the next two months are looked 
upon as very uncertain. In times gone by there was 
always an extensive short interest to be covered Curing 
the crop-marketing season, as operators could. con- 
fidently soun! upon the receipt of a mass of cotton 
and grain Fills; but this year the short selling has been 
quite light. Then, great importance is attached to the 
Congressional elections, and the results may have a 
potent effect upen the European attitude towards our 
sveur tics. NX beginning hes beon made in inducing 
foreigners to ace¢pt Amorican short term notes and 
this Mevement may eo far or it may stop at any 


the 


ced, 


other 





moment. ‘Tariff uncertainties may interfere with the 
normal importing of certain classes of merchandise. 
In short, the outlook can be viewed from many angie, 
and prudent operators are refraining from entering 
upon large risks. Current offerings of grain and cotton 
bills are increasing moderately, yet the view is by no 
means general that rates must go down. 

Compared with Friday of last week, sterling exchange 
on Saturday was easier, with sixty days quoted at 
4 $230@4 8240, demand at 4 8610@4 8615 and cabe 
transfers at 4 8660@4 8665. Demand and cable 
transfers were casier on Monday at 4 86@4 8610 and 
4 8655@4 8665, respectively, while sixty days was 
quoted at 45235@14 8240. On Tuesday demand 
declined to 4 8585@4 8590, cable transfers to 4 8650@ 
+ 8655 and sixty days to 4 8230@4 8235. On Wednes- 
day the undertone was weak, but quotations were 
not appreciably changed. On Thursday cable trans- 
fers declined to 4 8640@4 8650, demand closed un- 
changed at 4 8585@4 8595 and sixty days was quoted 
at 48210@4 8215. On Friday the market turned 
very weak in the afternoon and closed on the basis of 
4 8534 for demand and 4 863% for cable transfers. 








The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 
Frt., | Mon., | Tues., | Wed., Thurs.,| Fri., 
Oct. 28.'Oct. 31.|Nov. 1.|Nov. 2, Nev, 3.\Nov 4 
Brown {3° days 4 83 83 83 83 83 83 
Bros. & Co.......- Sight__|4 87 87 87 sy | (87 87 
Kidder. {60 days 4 83 83% | 83%] 83 | 8 83 
eabody & Co---.- \Sight._|4 87% | 87 87 sy | 87 87 
Bank of British {60 days|4 84 83% 83% 83% 83 83 
North America -_.. Sight. -|4 87 87 87 87 87 87 
Bank of days 4 84 83% | 83% | 83% 682%! 82% 
Montreal. -_.......- oy eer 87 87 87 87 86% | 86% 
Canadian Bank 60 days 4 8344 | 8334 | 83% | 83% gai 82% 
of Commerce------ Sighe__|4 87% | 87 87 87 8B 86 4 
Heldelbach, bees: f60 days'4 83% 83 83 83 83 
heimer & Co__-_._- io. -|4 87% | 87 87 8Y 87 87 
Lazard 60 days 4 83}; | 83 83 83 8244 | 8214 
DE scenes \Sight..|4 87 8634 | 8634 | 864% 86% | 86% 
Merchants’ Bank 60 days 4 83% | 83 83 83 83 83 
of Canada........- \Sight..|4 8744 | 87 87 87 87 87 

















The market closed on Friday at 4 8190@4 82 for 
60 days, 4 8575@4 8585 for demand and 4 8630@ 
4 8640 for cables. Commercial on banks was quoted 
at 4 81144 @4 81% and documents for payment 4 811% 
@4 8134. Cotton for payment ranged from 4 8034 @ 
4 8144, grain for payment from 4 8144 @4 81%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by Shipped by Neat Intertor 

Weck ending Nov. 4 1910. N.Y. Banks.|N. Y. Banks. Movement. 
CREE isa bs icdiekaapaceeowie= $5,861,000; $6,685,000 Loss $824,000 
eee ee ee oe 1,647,000 1,794,000, Loss 147,000 
Total gold and legal tenders- -- - - - $7,508,000, $8,479,000) Less $971,000 





With the Sub-Treasury operations the result is as 
follows. 




















Into Out ef Net Change in 

Week ending Nov. 4 1910. Banks, Banks. Bank Holdings. 
Banks’ interior movement, as above. $7,508,000; $8,479,000 Loss $971,000 
Sub-Treasury operations.........--. 34,500,000} 36,700, 000 | Loss 2,200,000 
Total gold and legal tenders- - - - - - $42,008,000 $45,179,000| Los $3,171,000 





The following table indicates the amount of bullion 
in the principal European banks. 


























Nov. 3 1910 Now. 4 1909. 
Banks 0, 
. Gold. | Silver Total. Gold, j Stiver j Total 
4 . 2 255 460) 32 198 72 
England__| 32,255,460) --.-----.- m . P Ps 
— __.|182,124,440] 33,565, 160)165,689 ,600)144 ,031,2 
Germany..| 34 349, 12,264,150} 46,613,500) 34,827, 
Russia _ ._}146,587, ,302, ,889,000)139 ,255, 
Aus.-Hun_| 55,298, 11,892, 67,190,000) 57,294, 
Spain _._-.| 16,362, 30,631, 993, 16,076 
Italy _...| 38,815,000} 3,415,000; 42,230,000) 38,307, 
Netivlands 10,231,000] 1,666,300) 11,897,300) 10,523, 
Net.Belg..| ~ 335,333} 2,667,667; 8,003, 4,110, 
Sweden -- 443, + cogtban cal 44m. 000 ,»380,000 
Switzerl’d.| 5,255,000; -.------ 5255, ,008 
Norway ..| 2,021,000) --.------ : 021.4 1 895,008, 
Total week'484 ,076,583/102 ,403 ,277 586,479,860/487 ,850,224 105 816,813 3 ,667 ,037 
Prev .week|485,860,61 855 ‘041 


103,117, “TAT 588. (978 ,365/401 265,561 pis: 
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STRIKES AND THE PUBLIC INTEREST. 


The strike of the express wagon drivers in this city 
<luring the past week, which has not only reached the 
point of seriously obstructing business, but has con- 
stantly approached the line where outright rioting 
was imminent, bids fair at this moment of writing to 
be settled by the Mayor, backed, as he is certain to be, 
by overwhelming popular approval in demanding 
that such a situation cease. Of the evrigin and general 
character of this strike it is not neressary to say much, 
exeept that it has followed along the lines of the more 
reckless and inexcusable labor demonstrations. The 
quarrel was one of the Jersey City teamsters with their 
employers; the New York drivers declared industrial 
war on their own emplceyers—not, as we understand it, 
because they had any quarrel with them, but simply 
‘n order to make a so-called “sympathetic demonstra- 
tion” in favor of their fellow-laborers across the 
river. 

During a part of this present week the situation got 
to a point where wagons delivering such commodities 
as precious metals, whuse transportation could not be 
delayed, had to be guarded by cordons of police in 
order to prevent actual atteck by the strikers and 
their sympathizers. Not satisfied with this interrup- 
tion of traffic, nor with their own more or less suc- 
cessful checkmating, through threats of vivlence, of 
every effortmade by people who usually employ ex- 
press wagons to get their business done through other 
intermediaries, the labor leaders at the beginning of 
this week publicly threatened a general strike in city 
transportation, They began to call out drivers of 
taxicabs; to forbid the wagons of department stJ1e: 
which the express companies do not own, to be used 
by their private owners. The whole situation pointed 
towards that reckless flouting of the common decencies 
of orderly business life which have in the past been the 
most offensive attribute of the larger 'abor demun- 
strat.ons. 

It was high time that the city authorities should 
intervene, for the stage had been reached where the 
situation of «tself demanded that representatives of 
the general public should protect the interests of that 
public. This is not the general public’s quarrel; yet 
they are the principal sufferers, and, in New York at 
any rate, they are suffering, not because the New York 
unions are standing in defence of some vital principle 
of labor, but because those unions wish to make trouble 
enough to force employers in another State to yield 
to laborers’ demands. We are strongly of the opinion 
that no government in full recognition of its duties 
and opportunities could refuse to take a hand under 
ci:cumstances of the sort. 

The threat of « general strike, such as has been 
mede this week, amounts, we are well aware, to con- 
fession of weakness and of approaching failure. It 
always has that meaning in labor demonstrations, and 
this is so because: such a threat calls forth inevitably the 
people’s demand for intervention through the arm of 
governments: Nowhere. has this principle been more 
surely demonstrated than in the recent French rail- 
way. strike: Briand, ‘the Prime Minister, tovk office 
ax 2 “member ofthe Socialist Party, and he seems, 


therefore; to havé been generally reckoned on by the. 


stcikers.aa A sympathizer, What: he showed, however; 
when the reai emergenay came of a wholly inexcusable 





tying-up of the country’s transportation industry, was ~ 
instant recognition of the fact that, no matter what 
general theory of government public officers may 
maintain, they are charged as public men with distinct 
responsibilities, foremost among which is the assertion 
of the true public interests and the protection of the 
public safety. 

The case of Premier Briand has in itself been more 
impressive even than the similar incident of Clemenceau 
a few years ago in the case of the great coal strike in 
the Northwest of France. Clemenceau also was a 
radical; but he, too, when the strikers began to riot, 
unhesitatingly sent the troops to put down the demon- 
stration. In the case of the recent French railway 
strike a fair and proper offer of arbitration had been 
made to the strikers by the Government; but the strike 
on the Northern Railway was ordered nevertheless and 
without notice to the Government. Briand warned 
the labor leaders, personally and publicly, that the 
movement under such circumstances was not a strike, 
but a crime, and when their obstruction to trans- 
portation had progressed so far that even the food 
for the cities was blockaded, he took the extreme 
measure of calling out as army reserves, for the legal 
period of service, the 30,000 men who had been em- 
ployed on the Northern Railway, and, having called 
them out, he promptly ordered them to their work 
upon the railways. When signs were shown of resist- 
ance to this order, he flatly told the malcontents that 
resistance was not a labor demonstration but an at- 
tempt at revolution, and that they would do well to 
obey the Government. 

In this there was an interesting reminder of Mr. 
Cleveland’s intervention, through assertion of the 
right of the Government to have its mail cars carried, 
in the Chicago Railway Union strike of 1894. Pre- 
cisely as President Cleveland’s vigorous action, from 
which even some of his Cabinet had shrunk, was greeted 
by instant applause from the country as a whole, so in 
the recent case of M. Briand public approval made it- 
self felt so promptly and overwhelmingly that when 
the Chamber of Deputies had to vote on the resolution 
whether or not to approve the action of the Cabinet, 
party lines were all but obliterated and approval was 
voted by 329 to 183. 

Last Wednesday came the news from Paris that the 
Briand Cabinet had resigned, and for a moment this 
was thought to mean reaction in public sentiment. 
But it very soon turned out to be the fact that Briand 
himself had presented his resignation, not with a view 
to yielding to the forces of disorder but for the plainly 
avowed purpose of removing from his Cabinet one or 
two Ministers who, by their open sympathy with the 
union demonstrations, had obstructed the govern- 
ment’s policy and embarrassed its efforts in the public 
welfare. Briand himself returns to office with a re- 
constructed Cabinet—the most positive and emphatic. 
sign of approval which could be granted to the people’s. 
representatives. 

The signs of the times are, in our judgment, 
no different in New York from what they. 
have been in Paris. They teach a very old 
lesson, but a lesson which cannot in these days 
be taught too. often—that in all such industrial 
controversies. the public welfare,,is the supreme 


| consideration for the Government, and that disorder, 


anarchy or blockading of the means of liveliaeod for 





«1214 


THE CHRONICLE 





[VOL. LXXxXxI, 








innocent parties cannot be tolerated for a moment by 
any responsible public administration cognizant of 
its duties. 








THE NEW CHINESE LOAN. 


The American bankers who, supported by the Gov- 
ernment, succeeded in securing the underwriting of a 
$50,000,000 loan for China, have received fewer demon- 
strations of gratitude from our own business interests 
than expressions of envy from foreign Powers. The 
possibilities underlying this coup de finance are either 
not generally grasped or inadequately appreciated at 
home. Perhaps this is because the awakening of the 
Chinese Empire, after many centuries of somnolence, 
has attracted less attention here than throughout Eu- 
rope. Recent developments have emphasized the 
progress already made in arousing China from her in- 
dustrial lethargy, her financial chaos and her political 
serfdom. The loan to be floated by an influential 
syndicate of American bankers, the first transaction 
of the kind ever negotiated by the Chinese Govern- 
ment, is but one step in the Oriental march forward. 

The fundamental change in the attitude of the 
reigning family towards the political demands of the 
people is perhaps more significant than either the 
welcoming of private capital from the United States 
or the decision to hasten the institution of currency 
reform. China was promised an Imperial Parliament 
by the late Dowager Empress several years ago, the 
body to be formed in 1915-1916 after a preparatory 
period extending over nine years. Even the easy- 
going Chinese, accustomed to a lack of haste, protested 
that so long a delay was unnecessary and unjust, but 
when the Provincial Assemblies memorialized the 
Throne, the Prince Regent replied that the original pro- 
gram could not be altered. The force of public opin- 
ion, however, hitherto as impotent in China as it was 
until recently in Russia, has caused the Pekin authori- 
ties to modify their formerly uncompromising attitude. 
This opinion was voiced by the new Senate, consisting 
of 200 members, half of whom were appointed by the 
Throne, a body designed to prepare the way for the 
larger legislative chamber to be ushered in five years 
from now. The Senate last month adopted an almost 
unanimous memorial praying for the establishment of 
a popular Parliament at the earliest possible moment. 

The Viceroys and Governors of provinces gave their 
support to the unofficial members of the Senate, and 
the enlightened classes evinced much earnestness over 
the matter. The Throne ordered the Grand Council to 
consider the memorial, and instead of a fresh refusal to 
modify the original plans there came on Monday last 
from Prince Yu Lang, a member of the Grand Council, 
an announcement, accepted as official, that the entire 
nation, “from the highest to the lowest,” was agreed 
upon the necessity of the early establishment of a 


general Parliament. This change of front within six 


months is interpreted as peculiarly suggestive, and the 
progressive leaders are hopeful that the nine-year 
period will be radically reduced. In a comparatively 
short time, measured by Oriental standards, the Chi- 
nese Empire will therefore be governed by a consti- 
tutionally elected Parliament, a change so revolution- 
ary that its full significance cannot easily be realized 
by those who had come to regard the Celestial Empire 
as beyond the pale of modern democratic tendencies. It 


great extent by the market value of silver. 





SS 
may nut be amiss to record here that an Imperial edict 
was issued on Thursday commanding all representatives 
of China abroad to cut off their queues; the cables add 
that “the edict is believed to be a forerunner of an- 
other order commanding all Chinese to follow suit.” 

The industrial development of China is dependent 
very largely upon the importation of foreign capital 
and the advent of agents capable of planning and 
executing important enterprises. As a preliminary 
to attracting outside funds and placing the finances 
of the country upon a sounder basis, an earnest effoit 


is to be made to introduce a staple decimal currency 


system. China to-day suffers from a multiplicity of 
currency of widely fluctuating value. Many of the 
coins used in one district are not accepted in other 
parts of the Empire, and even the tael is governed to a 
But as 
already stated, the Government is bent upon estab- 
lishing uniformity, and as part of the proposed reform 
a Central Bank controlled by the Government isto be 
established. The scheme will involve the purchase of 
a large amount of silver, which is to form the basis of 
the national coinage. Last week we briefly recorded 
the decision to award American bankers a $50,000,000 
loan, and now it is Jearned that part of the proceeds 
will be applied to currency reform, the balance, it is 
somewhat vaguely stated, to be used for the develop- 
ment of industries and the construction of railroads. 
Some time ayo the $30,000,000 Hankow Railroad 
loan was sanctioned, but owing to the dispute that 
arose among different nations as to how the amount 
should be allotted, and also owing to the opposition 
of influential Chinese subjects, the contemplated line 
has been delayed. Other railroads, however, are 
assured. On Thursday it was announced from Lon- 
den that “the Chinese Tientsen-Pukow Railway loan 
of £1,100,000 offered here was fully subscribed and is 
quoted at 44% premium on 100, the issue price.” 
It must not be hastily assumed that China can be 
transformed in one year or one decade, or that no diffi- 
culties will be encountered by foreign firms who enter 
the Celestial Empire to construct new enterprises or 
carry on trade. Nor need it be imagined that the 
capital to be supplied by America will prove sufficient 
to guarantee the reformation of the currency over su 
vast a territory. Oriental prejudices will have to be 
delicately handled, the traditions of a thousand years 
will ohtrude and unfamiliarity with modern methods 
will check progress. But when all this has been said, 
the encouraging fact remains that the Chinese Gov- 
ernment and many of the leading members of the 
aristocracy have imbibed the elementary principals 
of Western civilization and are alive to the advantages 
derivable from their introduction into the Empire. 








THE NEW RESPONSIBILITIES OF RATE 
REGULATING. 

The point raised by President Willard of the Balti- 
more & Ohio RR. in the rate hearing before the Inter- 
State Commerce Commission, that, as the situation has 
shaped itself, the Commission has become charged 
with a new duty in respect to railroads, is so striking 
and so novel that it deserves more than the casual 
mention of it we were able to make in our issue of 
Oct. 15. Insubstance, the pvint made by Mr. Willard 
is thus: You, members of this Commission, have 
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taken into your own hands certain important functions 
heretofore exercised by railroad managers asa part of 
their duties; therefore, you must now assume the respon. 
sibilities which attach to those functions. Particu- 
larly, it has always been among the duties of railroad 
managers to see to it that not only was the property 
kept in a condition of operative efficiency, but that its 
net earnings and the rates which are a part of earnings 
were such as would keep the property in good credit. 
Now you have taken charge of the rates, and conse- 
quently of the net earnings; therefore, you must 
also look after the credit. 

It is of enormous moment to the whole country to 
understand whether this is a just and correct stute- 
ment of the situation or whether it is a piece of rhe- 
torical exaggeration. The railway men who have 
appeared before the Commission have not, we think, 
indulged in rhetoric; yet there is a natural tendency 
to emphasize one’s own case, and so it is not incon- 
ceivable that one of them might overstate somewhat. 
Observe, however, that the treatment of the particular 
case in hand by the Commission will not affect the 
question whether Mr. Willard is eorrect in saying that 
the credit of railroads has been virtually turned over 
to the Commission. Permission to make a slight 
advance or to advance rates almost ad libitum, or, on 
the other hand, a flat refusal to permit any advance, 
would certainly lead to important results; but the 
question whether Mr. Willard is cortect would not be 
affected thereby. 

Let us take one point as example: the safety of 
passenger travel. The man who buys a ticket and 
takes his seat for a journey has a well-grounded faith 
that his risk is too slight to worry about, but he has 
no positive knowledge of the condition of roadbed, 
bridges, rails, rolling stock, and the other factors in 
which a hundred possible dangers lurk: he trusts 
all these matters to the managers. He assumes that 
they have made all provision humanly possible—it is 
their business and a part of their work. That has been 
the situation. But now five or six men, by an obliga- 
tion or permission of law, partly laid upon them and 
partly sought by themselves, have undertaken to limit 


rates. The sufficiency of rates is the precise question 


they assume to determine; that is, this sufficiency 
they also undertake to guarantee, since whoever 
decides anything takes responsibility for consequences. 
Suppose—for certainly this is supposable—the rates 
are not sufficient? Suppose bridges are not replaced 
quite when they wisely might be; or that rails and 
rolling stock are pushed a little beyond the safest limits 
of wear; suppoxe the protective and preventive side 
of the multifarious work of a road suffers because the 
road does not earn enough, and therefore too many 
chances are taken—it follows that public safety is not 
eared for as well as heretofore. 

The same reasoning applies to regularity, speed and 
certainty of train service, to comfort of passengers, 
to promptness and certainty of freight service. If 
the net earnings do not provide for the safest and most 
efficient service to the public, or if the road is not doing 
well enough, in respect lo its present and its prospective 
position as a business enterprise, then its credit will as 
certainly suffer as the credit of any individual trader. 
Mr. Willard confined his point to the matter of credit, 
but the same inevitable line of reasoning applies to 
every detail of public service. 
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‘A professor of political economy in a Western uni- 
versity has just contributed to a weekly journal an 
article on this rate subject. He admits the case of 
the roads, that they are subject to greatly increased 
expenses. He writes with evident intent to be just; 
but he adduces two offsetting points: first, that the 
real cost of service has greatly diminished, because 
of the great increase in traffic with almost no increase 
in fixed expenses; second, that the roads have probably 
suffered less than the general public by rise in prices, 
because they are heavy and influential buyers. The 
first proposition the writer pushes altogether too far. 
The second one has no foree whatever, since whatever 
advantage accrues from the scale of purchase is an 
advantage that has always been with them. Yet it 
suggests one observation: railroads have not one iota 
of favor as regards being held to the laws of trading. 
Nobody gives a railroad anything (unless advice), and 
if there is any man living who would be generous to a 
road in respect to its service to himself, or would not 
drive the hardest terms permitted by the market in 
trading with a road, such man ought to present him- 
self before the Commission on behalf of no increase in 
rates. 

Observe, next, that it is outside the mark to say 
(or believe) that the Commission will never, in prac- 
tice, keep, or order, rates so low as to impair either 
public safety and service or railroad credit; whether 
this will, or may, happen does not touch the point that 
the Commission has taken over the subject of railway 
credit, although without intending that. As Mr. Wil- 
lard puts it, the Commission becomes virtually the 
board of directors, because it takes from the nominal 
board some of its most important functions. There 
may be a superintendent and a manager and a direc- 
tor; but he who superintends and manages and directs 
those officers takes responsibility for their duties, 
though they remain in nominal position. We have 
now a right to expect of you (says Mr. Willard) that 
you establish, or permit to be established, conditions 
under which it will be possible to carry on the business 
of railroading successfully in all respects. 

Is it possible to dispute the correctness of this pre- 
sentation? The power having been assumed, can the 
responsibility be avoided? 

This real change in the situation has come about 
so gradually, and so much without any definite aim to 
produce it, that the public do not realize the truth. 
Aiming to regulate railroad service so as to be less 
disc1iminatory and oppressive than it was assumed to 
be, the aggressiveness of interference has gone on, 
one step at a time, until only the really lesser details 
of management are left untouched. Assume, for 
the argument, that the control of rates and otherwise 
as now held to vest in the Commission, stands unmodi- 
fied by the courts, the country is in the position of 
having taken from railroad owners substantially all 
except the nominal ownership. This is only one step 
short of what is commonly called government owner- 
ship. Whether this remaining step will, or will not, 
be taken, we do not consider; perhaps consideration of 
it would be premature. But do the thinking people 
of this country realize at all, as yet, to what a Tadical 
and far-reaching change in the situation they have 
been borne along, without noticing the drift 
of the process, and certainly’ without’ having’ 
intended it? pits 
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PASSENGER FARES HERE AND IN EUROPE. 


Any carefully-made comparison between the cost 
and comfort of railway passenger travel in this country 
and in Europe is of especial timeliness now that 
railways are subjected to such general attack. Com- 
fort is obviously so personal a matter that no broad 
comparison can be made except between travel 
modes which are greatly unlike, as between travel 
now and that of a century ago; but cost is a question 
reducible to figures. The “Official Railway Guide” 
for this month contains the results of observations 
by an experienced traveler, giving cost figures for 
several thousand miles actually traversed on European 
roads (many of them owned and operated by the 
respective governments), the routes being between 16 
cities with an aggregate population of about 9 millions. 
The territory lies within a square of about 600x900 
miles, about equaling the part of this country east 
of the Mississippi and north of the Ohio. 

Sleeping-car fares are much higher in Europe than 
here, but they are not considered, the comparison 
being restricted to ordinary first-class tickets such 
as the average passenger buys in either country. 
No “train de luxe” is considered, nor are the much- 
reduced eommutation rates in the neighborhood of 
American eities and in use abroad in a manner differing 
somewhat from our own, yet alike in principle. The 
examination also excludes night travel. 

A tabular presentation is made for each country, 
made up of 11 routes for each, these routes having 
about the same range of length and footing up about 
the same, 2,154 miles in Europe and 2,211 in North 
America. The average speed is 30.41 miles per hour in 
Europe and 38.62 in North America; the average 
fare is $76 55 for the European 2,154 miles, against 
$50 45 for the 2,211 American miles. This works 
out at an average of 3.55 cents for the former and 
2.28 cents for the latter, but this is only part of the 
showing. Here, ‘‘large’’ or separately-transported 
baggage is free, up to 150 lbs., while in Europe the 
rule varies from a charge for the entire weight to 
carrying a small portion free; including, therefore, 
the baggage charge in Europe and the optional parlor- 
car here, the total becomes $95 97, or 4.5 cents per 
mile in Europe, against $60 15, or an average of 2.7 
cents per mile in North America. 

Redueing the ealculation for America to the distance 
actually traveled in Europe, and including in each 
case 168 Ibs. baggage, this is the result reached: 
first-class travel in Europe, 2,154 miles, at a rate of 
30.4 miles per hour, cost $95.97, or 4.46 cents per 
mile; in North America, the same distance, including 
a reserved seat in parlor car, costs $61 56, or about 
2.86 cents per mile. This makes the European cost 
exceed the North American by over 55%; or, using 
another form of statement, the passenger with his 
baggage would pay $22 25 for carraige of 500 miles, 
in Europe, in 16 hours and 27 minutes, while in America 
he could go the same distance in 12 hours and 56 
minutes for $14 30; and in a parlor car. Stated in 
still another form, “a first-class ticket in Europe may 


be fairly compared, as to price and accommodations, 
with a first-class in America, plus a parlor-car seat.” 
Much Buropean travel is second or third-class. 
The latter has no parallel here outside of emigrant 
trains, and therefore is not consideréd. The second - 
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class involves the same baggage eharge as the first- 
class. Taking 2,154 miles as the unit of comparison, 
and supposing 168 Ibs. baggage to be earried, the 
result worked out is a cost of $69 26, or 3.21 cents 
per mile, at a rate of 30.4 miles per hour, in Europe; in 
North America, a cost of $51 86, or 2.41 cents per mile, 
at 38.6 miles per hour, in the ordinary car. One who 
goes with only hand baggage pays something less here 
than the European second-class and considerably less 
than the European first-class. 

This comparison needs little eomment. Incident- 
ally, it concurs with other examinations as to the 
rather poor success of government ownership in 
Europe:as contrasted with results from private owner- 
ship in this country. Accepting these figures as 
correct arithmetically and as fair in respect to the 
method of comparison, it is a very moderate deduction 
that Americans have no just ground for complaint of 
passenger fares. 








THE BURLINGTON & QUINCY AND ITS 
OPERATING RESULTS. 

Like other large systems, the Chicago Burlington & 
Quincy Railroad Co. in its annual report gives evidence 
of the trying eonditions under which railroad opera- 
tions have to be carried on at the present time. There 
has been such an augmentation in operating cost that 
even very large additions to traffie and gross revenues 
suffice merely to yield relatively small gains in net, 
us is true in this instance, while very often there is 
an actual loss in net. The resuit in the case of the 
Burlington & Quincy is the more noteworthy as it is 
one of the oldest railroad properties in the United 
States and has always been administered in accord- 
ance with sound and progressive ideas, while yet there 
has never been any departure from eonservative 
methods. 

It should be distinctly understood that thcre is 
no lack of growth in traffie. The management of 
the Burlington & Quincy, the same as that of other 
roads, has always been assiduously engaged in culti- 
vating new business and in addition the wonderfui 
expansion of the Western country, in part as the 
result of the energy and foresight of the railroad 
officials, has made large additions to both the passenger 
and the freight traffic and revenues a certainty from 
vear to year, except in times of trade depression 
or crop failure. The trouble is wholly with the rise 
in operating cost, brought about by a multitude of 
circumstances, such as higher wages, enhaneed prices 
for fuel, materials and supplies, together with the 
demand of the public for increased facilities, better 
accommodations, faster time and a steadily improving. 
service in ali directions. The result of all this is 
strikingly seen in the report of the Burlington & 
Quincy for the year under review. 

The accounts this time are on @ somewhat different 
basis from those of previous years, one. minor 
controlled road being now excluded from the totals; 
the Colorado & Southern is another controlled road, 
but that has never been included. On this new haste 
the aggregate of the gross revenues hus advanced from 


‘$78,612,629 in 1908-09 to $87,869, 517 in’ -1909- 10, 


being’ an increase of over $9,000,000, but expenses 
have moved up in almost equal amount, rising frons 
$54,560,998 to $63,010,965, and eonsequently. the 
increase in net has been oily from $24, 051 631 to 
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$24,258,552. But even this small gain in net has 
not been retained. The deficit from outside operations 
was increased slightly,and in addition the taxes, as 
with other roads, made a noteworthy jump, running 
up from $2,517,017 to $2,970,736. In the final net 
the increase for the twelve months was only $347,326. 
In other words, a gain of over 914 million dollars in 
gross yielded only one-third of a million dollars 
addition to net. 

The company’s requirements for interest on its 
funded debt, and for rents, &c., increased roughly a 
million dollars, and had it not been for a gain of about 
114 million dollars in the income from investments 
and other sources, the income showing for the twelve 
months would actually have been poorer than for the 
year preceding, notwithstanding the great increase in 
business done and in the volume of transportation 
service rendered. As it is, the surplus above the 8% 
dividends paid on Burlington & Quincy stock is 
$4,441,618, as against «a surplus of $3,503,952 for the 
twelve months preceding; $3,329,006 of the amount 
was applied in paying for betterments, against $2,- 
237,080 applied in the previous year, leaving a balance 
of $1,112,611 for 1909-10, against a similar balance in 
1908-09 of $1,266,871. 

The $3,329,006 of surplus income applied in the 
making of betterments is not large, considering the 
size of the Burlington & Quincy system, which com- 
prises over 9,000 miles of road. The fact that the 
appropriation is a million dollars larger than for the 
preceding year is an indication of what disposition 
railroad managers make of any improvement in 
income or surplus when it comes. It is put right 
back into the property, to improve its physical or 
financial standing, increases in dividends have latterly 
been rare, and the traveling and shipping public gets 
the benefit in the fact that an increase in fixed charges 
is to that extent avoided. This last would be in- 
evitable if payment for the outlays were mace through 
additions to the outstanding amount of bonds or 
stock. As a matter of fact the Burlington & Quincy 
did make some eharges during the year to vapital 
account for additions and betterments; in otlier words, 
besides the $3,329,006 charged to income for additions 
and bhetterments, $2,468,951 was charged to road and 
equipment. The sum of $3,189,235 was also spent 
for new lines and extensions, making the total new 
capital outlays for the year $5,658,186 in addition to 
the $3,329,006 taken from earnings to pay for better- 
ments. 

It should be observed that the $8,449,967 increase in 
expenses in the late year was pretty well distributed 
among the different groups of expenditures. For 
maintenance of way and structures $2,738,688 more 
was spent than in the year preceding; for maintenance 
of equipment the addition was $1,690,750, making 
aitogethcr an increase on maintenance account of 
$4,429,438. At the same time, the transportation 
expenditures ran up $3,785,322, the traffic expenses 
were increased $78.091 and the general expenses $157,- 
116, making altogether an addition under these three 
heads of $4,020,529, as against the increase of $4,- 
429,438 in the maintenance expenditures. 

This rise in operating expenses in the late year 
possesses additional significance because in the case 
of this property augmenting expenses have been such 
a feature of its returns in so many of the preceding 





years. It is impossible to make exact comparisons with 
the earlier years, in part because, as already stated, 
one minor controlled road is now excluded from 
the totals, but mainly because the Inter-State Com- 
merce Commission has been enforcing new accounting 
methods in the more recent years, and this invulves 
greater or smaller changes in both the revenues and 
the expenditures. A fairiy reliable indication, how- 
ever, can be furnished of the way expenditures kept 
mounting up long before the advent of the latest fiscal 
year, the report of which we are now reviewing. In 
the year immediately preceding, when all the roads in 
the country were economizing, there had been some 
slight saving in the expenses. According to the old 
method of compiling the figures, grossearnings in that 
year were added to in amount of $955,294, while 
expenses were curtailed in the sum of $637,465, thus 
producing a gain in net of $1,592,759. The comparison 
here is on the new basis of accounting ordered by the 
Inter-State Commerce Commission, though the figures 
are on a somewhat different miteage than for 1909-10. 
For preceding years no figures are available on this 
new basis, which renders comparisons with these 
earlier years, made in accordance with a different 
system of classification, both for revenues. and ex- 
penses, extremely difficult, as already pointed out. 
It may be affirmed, though, with considerable con- 
fidence, that in 1907-08, in faee of a loss of about 
3% million dollars in gross earnings, expenses in the 
aggregate (not counting the ‘general’? expenses in 
which the changes in ciassification chiefly came in) 
remained substantialiy ithe same as in the year before, 
indicating that very little saving took place vr coukl 
be effected. 

Prior to 1907-08 no fact was more prominent than 
the tremendous imerease in expenditures. Thus in 
1906-07, with a gain in gross earnings (on the old 
basis of accuunting) of no less than $8,326,580, the 
addition to net was no more than $885,235, of whieh, 
moreover, increased taxes consumed $793,910, leaving 
the actual improvement in net earnings for that year 
as the result of the $8,326,580 addition to gross only 
$91,325. In the year before (1905-06) an increase 
of $8,173,625 in gross was attended by an actual loss m 
net of $1,059,684, an this loss was raised still further 
to $1,234,574 by the faet that the company was 
obliged to pay out $174,890 more for taxes. In other 
words, for these two earher years combined the 
result was that an adlition of $16,509,205 to gross 
earnings left net income above expenses and taxes 
smaller by $1,143,249. 

Altogether we have here a record of rising. expend- 
tures, Jong continued, that appears to have few equals 
among American roads, though in the history. of 
recent years higher operating costs have been such. a 
conspicuous feature. It is snggested that the Burling- 
ton has always been very liberal in its maintenance 
outlays and repair work, beyond wost other roads 
distinguished in that regard. Doubtless there is a 
substratum of truth in the statement, and yet.the 
fact that even in years of depression there has: heen 
little or no contraction in the expenditures wouk! 
seem to afford warrant for the belief that curtailinent 
has not been found an easy task or. else has heen 
considered inexpedient and inadvisable. . i 

The growth m operating cost has occurred in. face 
of the development of marked operating efficiency. 
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For instance, in previous annual reviews we have 
given a little tabular statement which showed great 
expansion in the freight traffic of the system coincident 
with an actual reduction in train-mileage. In other 
words, it was found that the number of tone of freight 
moved one mile had increased from 3,350,000,000 in 
1900-01 to 6,682,388,326 in 1908-09; but the number 
of miles run by the freight trains to haul this doubled 
volume of tonnage in 1908-09 was only 17,491,315 
miles, as against 19,168,750 miles in 1900-01, the 
average train-load having in the mean time increase 
from 180 tons to 387 tons. In 1910 there was a slight 
reduction again in the train-load, but there is nothing 
to indicate that the decrease possesses any signifi- 
cance. Comparison of the train-mileage is not possible 
because in several particulars the figures are now on 
a different basis. 

Another point deserves. consideration. It seems to 
us that since the Burlington & Quincy in 1901 came 
under the joint control of the Great Northern and the 
Northern Pacific (these together owning $107,613 ,500 
out of the $110,839,100 of outstanding stock), the 
character of the freight traffic of the system has 
undergone considerable change. Apparently there is 
now a laiger proportion of the lower classes of freight, 
these bearing the smallest rates and yielding the least 
margin of profit. It is, at all events, true that there 
has been a very noteworthy decline in the average 
rate received during the last eight years, this decline 
having continued even during the late year. In 
1909-10 the company realized an average of 7.83 mills 
per ton per mile, against 7.89 mills in 1908-09. This 
is not a very large shrinkage in itself, but going back 
we find that as recently as 1901-02 the average stood 
at 8.96 mills per ton-mile. Doubtless, this falling 
off in rates, indicating a smaller percentage of the 
profitable classes of traffic, has played its part—along 
with the rise in wages and the higher prices of supplies 
and materials—in advancing operating cost on the 
Burlington & Quincy. 

——_—_—_—_—_ 

MR. RHETT’S PLAN FOR BANK NOTE ISSUES. 

In our Bankers Convention Section of October 15, devoted 
to a report of the proceedings of the Convention at Los 
Angeles of the American Bankers’ Association, we published 
the remarks made by R. G. Rhett, President of the People’s 
National Bank of Charleston, S. C., on the subject of “A 
Southern Banker’s View of the Currency Question,” as 
furnished by the official stenographer of the Association. 
We have been asked to give also the detailed plan which 
Mr. Rhett has worked out, embodying his ideas, and which 
he presented to the Convention, but did not read because 
of the lateness of the hour. We accordingly print it here- 
with. We do this the more readily as the remarks made 
by Mr. Rhett before the Convention were extemporaneous 
and the stenographer in taking down what was said was 


evidently not very successful in getting all parts of the 
address in intelligible shape. 


A BILL TO ESTABLISH A NATIONAL BANK-NOTE CURRENCY 
SYSTEM, 

Section 1. On January 1 19__ the limit of the bond-secured currency 
of every national bank shall be 50% of its capital stock, and this limit 
a reduced by 5% of the capital stock each year thereafter, until 
retired. 

Section 2. Any national bank having a capital of at least $250,000 
and a surplus of 20% may become a Bank of Issue, and during 19— order 
currency from its Sub-Treasury to an amount not exceeding 50% of its 
capital, upon depositing with the United States Treasurer 2%% of its 
capital and with said Sub-Treasury an amount of gold, gold coin or United 
States gold certificates equal to 20% of the currency ordered, which 20% 
of currency outstanding and wuncanceled shall be maintained with the 
said Sub-Treasury as a currency reserve. Each year the amount of this 
currency may be increased 5% of the capital stock of the bank, to take 
the place of the same amount of retired bond-secured currency, upon the 
conditions herein prescribed. ‘This currency shall be issued in fives, tens 
and twenties, as desired by the bank. 

Section 3. In addition to the currency hereinabove provided, every 


Bank of Issue shall have the right to take out a further amount of currency, 








to the,extent of 550%4ofjits capital; provided, that the gold reserve to be 
maintained with its Sub-Treasury shall be 50% for the first half thereof 
and,66 2-3% ‘on all in excess of this half. 

Section 4. Every Bank of Issue shall pay semi-annually on January ist 
and July 1st a tax of 1 per cent on the average amount of this currency in 
circulation (not counting that In its own vaults or possession) during the 
previous six months, less the average gold reserve maintained by said 
bank with the Sub-Treasury of its district, In excess of 20% of its currency 
outstanding and uncanceled and less the average gold reserve with the 
United States Treasurer, in excess of 5% of its average circulation; and 
also a tax of 3% on the average deficiency In this gold reserve during sald 


period. Excess shall not offset deficiency. Each shall be computed 
separately. 
Section 5. Should the President and his Cabinet concur in deeming 


the emergency sufficient, they may authorize the Issue of a still further 
amount of currency, not exceeding 50% of the capital of each Bank of 
Issue, against which a gold reserve may be dispensed with and assets of 
the said banks substituted therefor, but these assets must, in the judg- 
ment of the Deputy Comptroller of the District, exceed in value by 33 1-3% 
the currency issued. The tax upon this currency shall be at the rate of 
2% per annum, but its circulation shall be limited to 90 days from the 
date of authorization, after which period the tax shall be at the rate of 
10% per annum until retired. 

Section 6. The notes of a Bank of Issue shall have a prior lien upon its 
assets until the Primary Guaranty Fund hereinafter provided shall reach 
3% of the aggregate capital of all Banks of Issue, and shall draw 5% 
interest from the day of presentation at the place of payment, if then 
unpaid, until the Sub-Treasurer shall publish notice of a readiness to 
redeem them. It shall be the duty of the Sub-Treasurer in charge of such 
Sub-Treasury to stamp upon each note the date of such presentation 
whenever it be not paid. 

Section 7. No bank shall be permitted to take out or keep out any 
currency herein provided, until and unless it shall have in circulation its 
bond-secured currency to the full limit herein prescribed. 

Section 8. Every note issued under this Act shall bear upon its face 
the following inscription: 

“This note is guaranteed by the National Banks of Issue of the United 
States of America, and is redeemable In gold—25.8 ounces, 9-10 fine to the 
dollar—at United States Sub-Treasury No. _.. " 

Section 9. The currency herein provided shall be received by all national 
banks at par, and by the Government for all dues, except duties on imports. 

Section 10. Each Bank of Issue shall pay in gold into the United States 
Treasury 24% of its capital, which shall be increased by 4% each year 
until the total shall reach 5% of its capital. The gold shall constitute a 
portion of the guaranty fund for the protection of the currency provided 
herein. Whenever this fund shall be depleted by more than 1% of the 
aggregate capital of all Banks of Issue, then each Bank of Issue shall be 
assessed proportionately by the Comptroller the amount necessary to keep 
it intact, in the following manner: 

As soon as its impairment shall have reached 1% of the sald aggregate 
capital, the Comptroller shall assess each Bank of Issue 1% of Its average 
circulation for the previous twelve months, and so on. At the end of 
every calendar year he shall make an exact adjustment by assessment, to 
meet any deficiency, or by distribution of any surplus: Provided, however, 
that no greater amount than 5% of the circulation may be assessed In any 
one calendar year. 

Section 11. Sub-Treasuries shall be established by the Secretary of 
the Treasury in as many Treasury districts as may be necessary to bring 
every National Bank of Issue within less than twenty-four hours, by mail, 
of at least one Sub-Treasury, and each Sub-Treasury District shall be 
numbered. Each Bank of Issue shall select its Sub-Treasury with the 
approval of the Comptroller of the Currency, and may change with his 
a . 

Section 12. Each Sub-Treasury shall keep on hand at all times cur- 
rency of every Bank of Issue in its District, to an amount not less than the 
capital stock of said bank. 

Section 13. Every Sub-Treasury shall also constitute a currency 
clearing-house, and shall transmit dally to each Bank of Issue in its district 
all of said bank’s currency received by it from other banks or Sub-Treas- 
uries, unless otherwise provided herein, or otherwise directed by the bank 
itself, debiting said bank’s gold reserve with the amount transmitted, 
and it shall credit sald gold reserve with all the currency of other Banks 
of Issue which may be received from said bank. It shall also exchange 
daily with every other Sub-Treasury the currency of their respective 
districts. Every Sub-Treasury shall redeem upon demand the notes of 
every bank in its district, in gold coin or gold certificates to the extent of 
the gold reserve of the bank and the guarantee fund with the United 
States Treasurer provided herein, for the maintenance of which in strict 
compliance herewith the Government pledges its full faith. The balance 
to the credit of any Bank of Issue with its Sub-Treasury, in excess of the 
reserves herein required, may be counted as part of its deposit reserve. 

Section 14. Whenever the gold reserve of any Bank of Issue with its 
Sub-Treasury shall fall below 50% of that hereinabove provided, no more 
currency of said bank shall be transmitted it until its full reserve shall 
have been restored, and, if not restored within 30 days, it may be suspended 
by the Comptroller at his discretion. If the default shall continue sixty 
days, or if the deficiency shall fall below 30% of the required amount, and 
so continue ten days, it shall be suspended and liquidated or reorganized 
by the Comptroller. 

Section 15. The Post Office Department shall furnish every National 
Bank of Issue in time for use an envelope of suitable size and good texture, 
corresponding to each day in the year. These envelopes shall have printed 
upon them the day of the month, and the words, ‘‘Currency for Sub- 
Treasury No. -..”’ A like number of envelopes, similarly stamped shal 
be furnished the Sub-Treasuries herein established. These “envelopes 
shall be exchanged each day between the National Banks of Issue and the 
Sub-Treasuries, whether there are any bills for transmission or not. The 
envelope from the Sub-Treasury shall always contain a statement of the 
bank’s balance with it, and that from the bank a statement of its own 
bills on hand. These envelopes must be delivered and received by some 
designated agent or agents of the banks and Sub-Treasuries to the Post- 
master or his designated agent, and receipts given for each delivery. Each 
envelope mailed by a Bank of Issue shall have the name of the bank written 
or stamped upon it. It shall be the duty of every Postmaster of a city or 
town in which a National Bank of Issue or Sub-Treasury is located, to 
keep a dally record of these envelopes, and to report to the Department 
promptly any failure to receive or deliver one of them day. by day from 
and to each National Bank of Issue in his city or town. . No postage or 
registry charge will be required on these exchanges. Any misstatenrent 
made in these exchanges shall be punishable by a fine of not more than 
$5,000 or imprisonment not longer than one year. : 

Section 16. The Comptroller shall insure all moneys transmitted to 
and from the Sub-Treasuries for the benefit of the Banks of Issue, and charge 
each with Its proportionate expense as determinedjby Its bills in course o f 
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transmission. These amounts shall be charged up monthlyfagainst each 
bank's gold reserve with the Sub-Treasury of its District. 

Section 17. Out of the tax collections provided in Sections 4 and 5, 
there shall be set aside 25% thereof, to be known as the ‘‘Primary Guaranty 
Fund;” to be primarily lable for any loss incurred through the notes issued 
hereunder, and to be accumulated and held in trust, not only for the 
redemption of the sald bank notes, but for the guaranty and payment of 
depositors of Banks of Issue, whose deposits draw no interest, under the 
following conditions, to-wit: for the redemption of the notes of the Banks 
of Issue exclusively, up to an amount equal to 3% of the aggregate capital 
of the sald banks, and as to all amounts In excess thereof, for the redemption 
jointly of both the notes and deposits, which draw no interest, and sub- 
ject to draft for elther purpose without preference; provided, however, 
that the guaranty of deposits shall not go into effect until the fund shal) 
reach 5% of the aggregate capital of said Banks of Issue at the time. 

Section 18. Any Bank of Issue may cease to be such and withdraw 
after ninety days’ notice of an intention of so doing, given in writing to 
the Comptroller of the Currency, and the payment of all obligations which 
shall have accrued up to the date of withdrawal. In that event it shall be 
entitled to a return of the 5% guaranty fund deposited with the Treasurer. 

Section 19. All Banks of Issue may become Reserve Banks with the 
same privileges and upon the same restrictions as banks in reserve cities, 
upon filing with the Comptroller a notice to that effect. 

Section 20. Any Bank of Issue receiving on deposit more than eight 
times its paid-up capital shall pay the United States Treasurer interest 
on such excess at the rate of 4% perannum. Provided that an application 
for increase of capital, which increase is actually made within ninety days, 
shall relleve any bank from this tax from the date of its receipt by the 
Comptroller and to the extent of the increase. Any receipts from this 
section shall be added to the fund provided in Section 17. 

Section 21. . Every National Bank of Issue shall be examined not less 
than three times during each calendar year and the examiner shall include 
with his report a certificate to the effect that he has examined into the 
value of the assets of the Bank of Issue, and that to the best of his knowl- 
edge and belief its capital is intact. Each examiner shall be paid by the 
Government, and shall receive no compensation of any kind from any 
National Bank of Issue or its officials. No bank examiner shall be per- 
mitted to examine any bank twice in succession. 

Section 22. Whenever any bank examiner shall report that the capita 
stock of a Bank of Issue Is, in his judgment, impaired, he shall state in said 
report specifically the items which itn his judgment cause such impairment. 
A copy of this shall at once be furnished to said bank, and it shall at the 
same time be required, within ten days, to appear before the Deputy 
Comptroller in charge of the district to which said bank belongs, either to 
satisfy him that the examiner Is mistaken or to give satisfactory assurance 
that the capital will be made whole within such time, not exceeding sixty 
days thereafter, as the said Deputy Comptroller may determine. 

Section 23. In the event of the suspension or the failure of any Bank 
of Issue, it shall be the duty of the Deputy Comptroller to make an examina- 
tion of all reports filed by the bank examiners during the year previous 
thereto and in the event he shall find that through the incompetency, 
neglect, or deliberate act of any bank examiner, an impairment of its 
capital existing at the time of the examination was not disclosed to the 
Deputy Comptroller, then such bank examiner shall be discharged, and he 
shall not be re-employed in any Government or National Bank service. 

Section 24. The Treasurer of the United States shall redeem any 2% 
bond of the Government, presented as hereinbelow described, after January 
1 19.., at Provided, that these redemptions shall only be made 
on January ist and July ist in each year and also that notice of not less 
than sixty days be given the Treasurer, in writing, of an intention to 
ask redemption, together with a deposit of the bonds, or of security for 
their production to an amount not less than 5% of the bonds to be re- 
deemed. 

Section 25. All Treasury notes and United States nctes shall be con- 
verted into gold certificates or retired as rapidly as practicable, not exeed- 
ing ten years from the passage of this Act, and until retired the gold reserve 
against them shall be preserved at the present ratio. 

Section 26. The Secretary of the Treasury is hereby authorized to Issue 
and sell as many bonds as he may find necessary to make the redemptions 
provided in the last two sections; said bond not to bear a greater rate of 
interest than 3% nor to run for a longer period than thirty years. 

Section 27. All fractional silver shall be coined from the silver dollars 
now on hand, and the silver certificates representing such called in. Silver 
certificates shall be Issued in ones and twos, to as great an extent as practic- 
able. 

Section 28. In the event of the Government becoming involved in war, 
every national bank shall proportionately be obliged to take at par, bonds 
of the United States, bearing interest at 244%, not exceeding the difference 
between what they are at the time holding against currency and 50% of 
their capital stocks; and they may issue currency against these additiona] 
bonds in the same manner they now issue it against Government 2% 
bonds and upon the same terms. This currency shall be retired in ten 
equal installments, beginning with the year after the war closes, and the 
Government shall redeem the bonds at such times at par. 

Section 29. All of the 5% Guaranty Fund must be held in gold bars 
or coin, but the Secretary of the Treasury shall establish a Bureau for the 
purchase of foreign prime bills of exchange and shall invest and keep in- 
vested the reserve revenue provided in Sections 17 and 20, in such foreign 
bills of exchange, until such times as the gold may be needed for the re- 
demption of currency or other emergency. ‘The expense of employing an 
agent or agents and of maintaining agencies for this purpose shall be 
deducted from the interest received on the bills of exchange of the ‘‘Primary 
Guaranty Fund,” to the extent to which it may go. 

Section 30. It shall. be the duty of the United States Treasurer to 
distribute the funds of the Government as nearly as practicable amongst 
the Banks of Issue in proportion to the business done by the Government in 
the territory tributary to them. Provided, however, they shall keep with 
the said Bureau .of the Secretary of the Treasury acceptable prime foreign 
bills of exchange to cover the average deposits, or the Bureau will purchase 
without expense but at the bank’s risk such bills and provided also they 
will pay 1% on average balances. ' Provided further, that whenever the 
conditions of the country, in the opinion of the Secretary of the Treasury, 
warrant it, he may suspend this requirement and permit or require the 
substitution of other assets of the said banks for a period not longer than 
six months. This shall not be repeated at shorter intervals than one year. 
Provided, further, that no reserve shall be carried against these Government 
funds while secured by foreign prime bills of exchange. Provided also, 
that when the deposits exceed one hundred million dollars, this provision 
may not apply to the.excess at the discretion of the Secretary of the 
Treasury. 

Section 31. The United States Treasurer shall report each quarter the 
average deposit carried: by the Government with each depository; also the 
total amount of business done through each depository. He shall mail 
these to each Senator and Member of Congress and to each depository. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST 00’S. 


—The public sales of bank stocks this week aggregate 624 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. Transactions in stock of the 
Fourth National Bank reach a total of 487 shares, the price 
advancing from 188 to 191. Stock of the National Bank 
of Commerce, Corn Exchange Bank and National Park 
Bank were also dealt in at higher prices, the advances 
ranging from 2 to 3% points. The table below, given in 
our usual form, shows the actual sales of New York City 
bank stocks made during the week at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in 
all important cities in the United States are published 
monthly in the “Bank and Quotation” Section, the November 
issue of which accompanies to-day’s “Chronicle.’”’ Bid and 
asked quotations for all New York City bank and trust 
company stocks are also published weekly in another depart- 
ment of the paper, and will be found to-dayon pages 1229 
and 1230. 


Shares. BANKS—New York. Low. 
92 Commerce, Nat. Bank of._.. 200 





High. Close. Last previous sale. 
202% 202% Oct. 1910— 200 


10 Corn Exchange Bank--_-_-..-- 315 315 315 Oct. 1910— 311% 
487 Fourth National Bank------ 188 191 191 Oct, 1910— 187 
35 Park Bank, National__.._-- 352 -352 352 Oct. 1910— 350 


—An Imperial edict is reported to have been issued at 
Peking, China,on Oct. 29, authorizing the proposed loan of 
$50,000,000 to the Chinese Government by the local group 
of bankers to which we alluded in our issue of Saturday last. 


—There have been no new developments during the past 
two weeks in the cotton-bill-of-lading controversy between 
the European and American bankers, and the impression 
prevails generally that there is little probability of a re- 
newal of the discussion. No settlement is thought likely, 
either through the organization of a guaranty company or 
the giving of a guaranty by the surety companies of this 
city. The London “Economist” in a recent issue stated 
that no agreement could be formulated without the consent 
of the Liverpool Cotton Association, and that this body 
is at present almost unanimously opposed to anything 
which might advance the price of cotton in Lancashire. 

—Operations at the New Orleans Mint have been sus- 
pended for the present, and all the gold bullion there is being 
transferred to Philadelphia. Director of the Mint George 
E. Roberts is quoted as stating that there is not work enough 
to keep ail the mints in operation, and it is with difficulty 
that three of them are kept going. 


—A revival of the practice of quoting bid and asked prices 
for inactive stocks on the tape in the interval between sales 
was instituted by the New York Stock Exchange on Wednes- 
day, in order to furnish intending sellers of such stocks with 
a better market and prevent extreme fluctuations. The 
action was caused by a 10-point drop on a single sale of 100 
shares of stock of the Cleveland Cincinnati Chicago & St. 
Louis Ry., which occurred on Tuesday, the price having 
declined from 71, the close on Monday, to 61 on Tuesday 
morning. In the sale immediately following the latter 
there was a return to 69 (in the sale of 100 shares), this being 
succeeded by another sale of 100 shares at 68, 100 shares 
at 69, 200 at 70 and an odd lot at 67. The closing price, at 
70, was one point lower than Monday’s close. An explana- 
tion of the break, made by William G. McKinley, of John 
Wallace & Co., the specialist in the stock, appeared in the 
New York “‘Times”’ of the 2d, and we quote from the latter 
as follows: 


He [Mr. McKinley] said that he received an order to sell 100 shares at 
about 10:30 and reported that the only bid was at 60, ten points below the 
price at which an odd lot had sold and eleven points below Monday's close. 
He refused to execute the order at the price and asked his client, who was 
another broker on the floor, to wait. He then made a canvass, he explained, 
of the brokers who usually deal in the stocks of the Vanderbilt roads, and 
could not get a better price. At about 11:30 his client came back and again 
told him to sell the stock at the bid price. 

“I told him I’d-give 61 for it myself,’’ Mr. McKinley said, ‘‘and he then 
told me that he himself had an order to buy 100 at 61: I told him he'd 
better sell it to himself, and that’s what he did.’’ The whole transaction 
was perfectly open, Mr. McKinley said, and any one might have had the 
stock at 61. 


By sending bid and asked prices over the tape in the inter- 
val between sales it is hoped to avoid such erratic fluctua- 
tions. 

—The petition of the national banks of Kansas for 4 
review of the case involving the question of the constitué 
tionality of the deposit-guaranty law of that State as far 
as the national institutions are concerned, was dismissed 
by the United States Supreme Court on Oct. 25. The 
proceedings had been brought:by the Abilene (Kan.) Na- 
tional Bank on behalf of the national. banks of Kansas 
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and last December an injunction restraining the State officials 
from enforcing the law was granted by Judge J. C. Pollock 
of the United States Circuit Court. This injunction was 
vacated in a decision handed down by Judge William C. 
Hook of the United States Circuit Court of Appeals at 
St. Paul, Minn., on May 20 1910, and the case was thereupon 
taken to the Supreme Court of the United States, with the 
result stated above. There is still another action pending 
before the Supreme Court involving the Kansas law as far 
as the Kansas State banks are concerned (this case having 
been brought by the Assaria State Bank of Assaria, Kan.), in 
addition to actions bearing on the constitutionality of the 
Oklahoma and Nebraska guaranty laws. The dismissal of 
the petition of the Kansas national banks, we learn from 
the Topeka “Capital,’’ was without an opinion by the 
Court, although from the nature of the three cases, that 
paper states, it is understood that the action was taken with 
a view to facilitating the proceedings. That they may all be 
heard at one time, the Court consolidated the Kansas and 
Nebraska cases on the 25th ult., and advanced them for 
hearing with the Oklahoma case, which had precedence on 
the docket, having been filed last year. 

—-The National Monetary Commission will meet on Nov. 10 
for the first time in several months. The session will be 
held in New York at the Hotel Plaza, and it will precede the 
national conference on the monetary situation scheduled for 
Nov. 11 and 12 at Columbia University, in connection with 
the thirteenth annual meeting of the Academy of Political 
Science of New York. Gov. White on the 28th ult. an- 
nounced the appointment of the following delegates to repre- 
sent New York State at the conference: Nicholas Murray 
Butler, President of Columbia University; William Berri of 
Brooklyn; Edward B. Vreeland of Salamanca, N. Y.; O. H. 
Cheney, State Superintendent of Banks; Alexander D. 
Noyes of the “New York Evening Post’’; Leonard H. Groes- 
beck, Cashier of the Salt Springs National Bank of Syracuse, 
and James H. Perkins, Vice-President of the National Com- 
mercial Bank of Albany. At the meeting of the New York 
Chamber of Commerce on Thursday a resolution was adopted 
authorizing the President to appoint three delegates to 
represent the Chamber at the conference. 

—Nine currency associations are reported as having been 
actually organized and approved by the Treasury Depart- 
ment up to Oct. 31, in an announcement made by the Secre- 
tary of the Treasury on that date. These are Washington, 
Boston, New York, Philadelphia, Louisiana (with headquar- 
ters at New Orleans), Georgia (with headquarters at Atlanta), 
Chicago, Twin Cities (with headquarters at St. Paul) and 
St. Louis. It is also stated that three other cities, namely, 
Baltimore, Detroit and Albany, have completed their organ- 
ization but have not yet sent their papers to the Treasury De- 
partment, while three more—Cincinnati, Columbus and 
Cleveland—have made application to organize. 

—A, Barton Hepburn, President of the Chase National 
Bank of this city, was unanimously elected President of the 
New York Chamber of Commerce on Thursday, succeeding 
the late J. Edward Simmons. James G. Cannon, President 
of the Fourth National Bank, was elected a member of the 
Board of Trustees to serve until 1911, and Charles A. Peabody 
was elected a member of the Committee on Insurance to 
serve until 1913. 

—A statement bearing on the condition of the Charing 
Cross Bank of Lendon, which closed its doors on Oct. 18, was 
submitted to the depositors on Nov. 1. The Chairman 
announced that, so far as could be ascertained, the liabilities 
were £2,500,000, or about $12,500,000, and the assets 
£708,000, or about $3,540,000. The latter, it is stated, does 


not include £1,250,000 which had been advanced by Alfred ' 


Carpenter, owner of the bank, to the Atlantic Quebec & 
Western Ry. The value of these securities is said to be 
doubtful, and it is further stated that it may be necessary for 
the creditors to raise a fund to complete the railway in order 
that the asset may not be lost. 

—James Jourdan, President of the Brooklyn Union Gas 
Co. and a director in several banking institutions, died on 
the Ist inst. Gen. Jourdan was a member of the directorate 
of the People’s Trust Co. of Brooklyn, the Mechanics’ Bank of 
Brooklyn and the Mechanics’ & Metals’ National Bank of 
Manhattan, and was identified with numerous commercial 
interests. He was seventy-nine years old. 

—James A, Webb, a Vice-President of the Morristown 
Trust. Co.. of Morristown, N. J., and a director of the. Morris- 
town | pane, Deposit, Co., died suddenly of heart disease on 
Oot, 29 We. was ‘eighty years of ‘age. 








-—Edward A. Durant, President of the failed grain house 
of Durant & Elmore of Albany, N. Y., was acquitted on 
Oct. 28 of the charge of grand larceny in ‘the first degree, on 
which he was indicted in June, following the failure of the 
concern through the alleged irregular use of bills of lading. 
Mr. Durant had been indicted jointly with Gibson Oliver, 
Treasurer of the company, and was charged with obtaining 
$35,807 from the National Commercial Bank of Albany on 
false bills of lading. At his own request, Mr. Durant was 
tried individually. The verdict for acquittal was rendered 
on the advice of County Judge Addington, who declared the 
case to be absolutely devoid of evidence that the defendant 
knew anything about the manipulation of the hills of lading 
or their improper use. Treasurer Oliver, Henry ©. Palmer 
and William R. Conley, who were also indicted during the 
summer on charges growing out of the suspension, which oc- 
curred in May, will be tried later in the State Supreme Court. 
A petition in voluntary bankruptcy was filed by the firm on 
the 3dinst. The liabilities are given as $1,041,563, of which 
$808,877 are classed as secured and $232,686 as unsecured. 
The assets are said to be valued at $16,572. Bankruptcy 
proceedings against the Oneonta Milling Co., a subsidiary 
of the Durant & Elmore Co., were filed last month. 

—J. H. Bronson has been elected President of the Citi- 
zens’ National Bank of Waterbury, Conn., succeeding the 
late Frederick J. Kingsbury. Mr. Bronson had previously 
been Vice-President. 

—In its semi-annual dividend payment of Nov. 1 the 
Franklin National Bank of Philadelphia places its stock upon 
a 16% basis, a distribution of 8% having been made, against 
7% heretofore. The latter rate had prevailed since May 
1909, when it was raised from 6%, or from i2 to 14% 
annually. The bank has a capital of $1,000,000 and surplus 
and net profits of $2,711,419. Its aggregate resources 
amounted to $35,692,716 on Sept. i, this being the result 
of but ten years of operation, the bank having begun busi- 
ness on July 1 1900. 


—G. Clymer Brooke was this week elected to the direc- 
torate of the Central National Bank of Philadelphia. The 
bank has increased its surplus $250,000, making it now 
$3 ,000,000. 

—-Frank H. Moss has been elected a director of the Corn 
Exchange National Bank of Philadelphia to succeed the 
late Benjamin Githens. The bank declared its regular 
semi-annual dividend of 5% on the Ist inst. and added $50,- 
000 to surplus, making the fund $1,450,000. 

—E:nil Winter, President of the Workingmen’s Savings 
Bank & Trust Co. of Allegheny, Pa., who some months ago 
pleaded no defence to the charge of bribery in connection 
with the naming of his bank as a city depository, was sen- 
tenced on the 29th ult. to pay a fine of $500 and the costs of 
prosecution. The sentence had been deferred, owing to the 
ill-health of the defendant, which was also taken into con- 
sideration in determining the penalty to be imposed. 

—The commercial accounts of the American Deposit & 
Trust Co. of Pittsburgh were recently transferred to the 
Bank of Pittsburgh, N. A., and its savings accounts were 
taken over by the Fidelity Title & Trust Co. The American 
Deposit & Trust Co. (capital $125,000) was originally the 
German-American Savings & Trust Co., under which title it 
started business in 1902. In 1905 its name was changed to 
the American Nationa! Bank, and in 1908 it became the 
American Deposit & Trust Co. It now goes into liquidation. 

—The fifth and final dividend to the depositors of the 
Farmers’ & Merchants’ National Bank of Mt. Pleasant, Pa., 
was declared on October 17. The disbursement amounts 
to 10.7%, and brings the total payments up to 80.7% on 
the proved claims of $531,031, the aggregate distribution 
thus equaling $428,635 The institution closed its doors on 
Oct. 29 1907. 

—J. Willard Haley, formerly President of the Commerce 
& Deposit Bank of Cincinnati, and later its Managing 
Director, an office which was recently discontinued, has 
resigned as director of the institution. 

—The Illinois Bankers’ Association, at its aunual conven- 
tion held at Cairo on Oct. 26 and 27, declared itself in favor 
of New Orleans as the logical place ct the Werld’s Panama 
Exposition. The association also adopted a resolution ad- 
vocating the passage of a‘law by Congress: permitting na- 
tional banks to loan money on real estate. “In still another 


resolution passed, the appointment of a committee of five 
was authorized to “rejuvenate and revise’” the’ ‘constitution 
“of the association. 


The appointment of a committee of’ five 
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to help advance the work of soil improvement throughout 
the State was also directed under a further resolution of the 
bankers. One of the addresses which attracted particular 
attention at the meeting was that of B. F. Harris of the First 
National Bank of Champaign, Ill. Mr. Harris adverted to 
the question of examination of the national and State banks, 
and in the course of his remarks asserted that all but five 
of the States make some requirement with regard to examina- 
tion of those who go into the banking business or use the term 
“bank” or “banker.’”’ Illinois, he said, is one of the five that 
does not, and the other four are Kentucky, South Carolina, 
Virginia and Vermont. Mr. Harris argued that it should 
be the policy of the bankers themselves to direct the proper 
safeguards and restrictions rather than to have others do 

tforthem. E. J. Parker, of the State Savings Loan & Trust 
Co. of Quincy, Ill., presented, as Chairman, the report of 
the Federal Legislative Committee, which dealt with a refer- 
ence to the postal savings bank and the Aldrich-Vreeland 
currency bills. Mr. Parker alluded to the fact that under 
the latter only national banks are eligible to membership in 
the national currency associations—that, although State 
banks are members of present clearing-house associations in 
commercial centres, no provision is made in the bill for the 
use of their assets as a basis for note circulation when emer- 
gencies arise. He argued that our clearing-house associa- 
tions should be incorporated under Federal law, or the Al- 
drich-Vreeland bill should be amended to include State 
_banks in the membership of national currency associations, 
so that their combined resources may afford a greater asset 
basis and more perfect security for the issue of emergency 
currency. Clearing-house associations, Mr. Harris con- 
tended, once incorporated under Federal law and with power 
to issue an emergency currency, would reduce to a minimum 
—or possibly prevent altogether—sudden contraction of 
eredits and subsequent years of liquidation in business cir- 
cles. 

—A new Chicago bank is the Michigan Avenue Trust Co. 
(capital, $200,000; surplus, $50,000), which opened its doors 
for business at 2218 Michigan Ave. on Saturday last—October 
29. This is the first banking institution to invade this 
particular territory, formerly occupied by fine residences, 
but now largely given over to the automobile trade. The 
officers of the new bank are: President, Landon C. Rose; 
Vice-President, Daniel J. Schuyler Jr., and Cashier, T. A. 
Fitzsimmons. The directors are: H. G. B. Alexander, 
H. 8. Black, John T. Emery, R. C. Keller, George Lytton, 
Jacob Mortenson, John D. Ross, W. N. Rumely, Henry S. 
Wilcox, Mr. Rose and Mr. Schuyler. Previous reference to 
the institution was made in our issue of Feb. 19. 


—The trustees of the Chicago Clearing-House banks are 
reported to have disposed of property at 154 and 156 Wash- 
ington Street, which had been turned over by John R. Walsh 
in settlement of his debt to the banks, incurred with the closing 
in 1905 of the three institutions with which he was identified, 
namely, the Chicago National Bank, the Equitable Trust 
Co. and the Home Savings Bank. The amount realized in 
the sale by the Clearing-House banks is said to be $266,666. 
Another recent sale effected by the trustees is that of the 
stock ($600,000) of the Bedford Quarry Co. of Bedford, 
Ind., in which the sum of $750,000 will be realized. The 
cash for the latter, it is stated, has not been received as 
yet, but will be in the near future. With the above pay- 
ments, it is reported that the balance of the Walsh claim 
‘will be reduced to about $8,000,000. 

—A permit for the organization of the State Bank of Lake- 
-view, Chicago, was issued on the 31st ult. The new insti- 
tution is to have a capital of $200,000 and it is reported that 
it will take over the business of the North Shore Exchange 
Bank at 3160 North Clark Street. George W. McCabe, until 
‘recently connected with the Commercial National Bank of 
Chatsworth, Ill., is one of the organizers of the new bank. 


—A. A. Crane has resigned as Vice-President of the North- 
western National Bank of. Minneapolis to become a Vice- 
President of the First National Bank of that city. Several 
other important changes in the managerial staff of the First 
National were made at a.meeting of its directors on Oct. 27. 
‘Cashier George F. Orde and Assistant. Cashier Donald Mack- 
-erchar being also made Vicé-Presidents and H. A. Wil- 
-loughby, Assistant Cashier, being pr>moted to the office of 
Cashier. . With these changes the entire official force of the 
First National is now. as follows: F. M. Prince, President; 


C. T. Jaffray, A..A. Crane, George F. Orde and D. Mac- 


-kerchar, . Nice Rieeidents H,.A. Wi illoughby, Cashier; G.A. 
Lyon and P. an, Assistant Cashiers. 





| Manager of the Title‘ Guarantee ‘& 
Mr. Crane has 





been identified with the banking interests of Minneapolis 
since 1887, when he became associated with the Flour City 
National Bank. Some fifteen years ago he went with the 
National Bank of Commerce as Assistant Cashier, later be- 
coming Cashier, and in January 1907 advancing to the office 
of Vice-President. Upon the consolidation of the National 
Bank of Commerce with the Northwestern National in 1908, 
Mr. Crane continued as a Vice-President with the enlarged 
Northwestern National. Mr. Orde, one of the other new 
Vice-Presidents of the First National, had been Cashier of 
the latter since 1905. He had previously been connected 
with the Northern Trust Co. of Chicago for ten years, 
during nine of which he had served in its cashiership. Mr. 
Mackerchar has been with the First National for nearly 
twenty-five years. Mr. Willoughby, now Cashier, had been 
an Assistant Cashier of the bank for about four years. 


—The Minnesota Loan & Trust Co. of Minneapolis has 
decided to carry out plans for the organization of a real estate 
and insurance department which have been under con- 
sideration. since the institution became affiliated with the 
Northwestern National Bank of that city last year. The 
new department will be under the general supervision of a 
committee of directors. In addition to the care of its own 
property and that of trust estates, the company will under- 
take to list property and sell on commission for its clients, to 
collect rents, and otherwise act as caretakers of real estate. 


—A new bank now being formed in Denver, Colo., 
bear the title of the Hamilton National Bank. It is to have 
a capital of $250,000. The interests concerned in the move- 
ment are W. VY. Hodges, T. A. Cosgriff, W. H. Kistler, W. J. 
Barker, R. J. Bardwell and J. M. Kuykendall. 


—The People’s National Bank of Charleston, S. 0., plans 
to increase its capital from $300,000 to $500,000. A meet- 
ing of the stockholders will be held on Nov. 29 to pass on 
the question. With the proposed increase the bank will 
have a larger capital than any other financial institution in 
the city. R.G. Rhett, Mayor of Charleston, is President 
of the People’s National, E. H. Sparkman, Vice-President, 
and E. P. Grice, Cashier. 


—The First National Bank of Birmingham, Ala., which 
already has combined capital, surplus and profits of nearly 
$2,000,000, will add another million dollars to its capitaliza- 
tion under authority of its stockholders in action taken at 
a meeting on Oct. 11. In accordance therewith, the bank 
will increase its capital from $1,000,000-to $1,500,000, the 
new stock being offered to the present shareholders at $200 
per share, enabling the addition of a like sum of $500,000 to 
the surplus, making it also about $1,500,000. The enlarged 
capital is to become effective on Jan. 3 1911. While the 
bank was organized in 1884, its present standing has been 
developed mainly during the past ten years. In July 1896 
a reorganization of the bank took place, its capital at that 
time being $250,000 and its deposits amounting to $675,000; 
there was no surplus. Six years later, on July 1 1902, the 
deposits were approximately $3,500,000, with surplus and 
undivided profits of about $200,000. On Sept. 9 1902 the 
capital was increased to $300,000 and on Jan. 12 1904 the 
capital was again enlarged, this time to $500,000, a special 
dividend of 66 2-3% having been declared and applied by 
the stockholders to the payment of their subscription to the 
new capital. A further addition to the capital was made on 
Nov. 1 1905, when it was raised to $1,000,000. Since Jan. 1 
1897 the bank has paid dividends regularly, the return to the 
stockholders since that date aggregating $829,000. The 
payments since Jan. 1.1909 have been 244% quarterly, or 
$100,000 a year. Under. the Comptrollet’s call of Sept. 1 
the bank had deposits of $8,726,910, while its resources to- 
taled $11,627,294. W. P. G. Harding is President, J. H. 
Woodward and J. H. Barr, be acatiate omeocmrery and Thomas 
Hopkins, Cashier. 


—J. H. Fulton, heretofore Vice-President of the Commer- 
cial National Bank of New Orleans, has replaced William M. 
Smith in the presidency of the institution. 


—Following a contest for control, the All Night & Day 
Bank of Los Angeles, Cal., was closed on October. 14, by 


is to 


State Superintendent of. Banks Alden Anderson, who, on the 


18th ult., acting under an order from the Superior Court, 


turned the bank over to the new management ‘elected , on. the 


14th. The controversy, according to the Los Angeles 


“Times,” grew out of loans made by the bank Mer: hte soo 


as collateral. Some time, ago, it is re orted, 1, 2 rand, 
& ‘ust 0b ‘oaied 


officers of the bank $60,000 on a demand’ oa accepting 
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1,100 shares of the latier’s stock as collateral. It is stated 
that with the failure to meet the note the stock was disposed 
of at public auction, and bought by Hugh Blue, an employee 
of Mr. Brand, at about 80 cents on the dollar. The officials 
of the bank are said to have refused to transfer the stock to 
the new holders, but the Superior Court granted the petition 
of the receiver appointed for the stock (the Title Guarantee 
& Trust Co.) that it be allowed to vote the stock at a meeting 
of the shareholders on Oct.14th. At this meeting over 1,200 
shares were voted by the Brand interests, which elected the 
following new officers: L. C. Brand, President; Henry W. 
Meyer, Vice-President; John T. Cooper, Secretary; J. S. 
Moore, Cashier and Treasurer; Fred. W. Gollum, R. I. Cline 
and B. F. Cline, Assistant Cashiers. In the proceedings 
before the Superior Court on the 18th Bank Commissioner 
Scherer is said to have testified that there had been but 
1,400 shares of the capital stock issued by the bank, and 
that at the meeting referred to more than the necessary 
two-thirds was represented. Newton J. Skinner, the former 
President, who sought to resist the efforts of the new inter- 
ests to take possession of the institution, claims that 2,000 
shares of stock have been issued by the bank. The newly 
elected President, Mr. Brand, states that the officers chosen 
on the 14th are largely temporary, and will be replaced by 
permanent officials. President Brand also says that if it is 
found that the capital is impaired it will be made good at 
once, and the stock increased to $200,000, so that admission 
may be obtained to the Clearing House. It is also intended, 
it is said, to conduct business from 8 a. m. to 10 p. m. every 
day except Saturday, when the institution will remain open 
until midnight. The bank began business in Jan. 1909. 
During the early part of May the present year it experienced 
@ run which lasted about a day and a half. A suit has been 
brought by Mr. Skinner and other former directors of the 
bank against the new board and the State banking officers 
to enjoin them from further proceeding in the business of the 
bank and to endeavor to force them to surrender the control 
to the former management. 

—In accordance with plans referred to last April, the assets 
and business of the Savings & Loan Society of San Francisco 
were merged on Sept. 13 with those of the Savings Union 
Bank of San Francisco, under which title the business will be 
conducted. The Savings Union Bank changed its name in 
May, it having previously been the San Francisco Savings 
Union. 

—The Union Bank of Halifax has terminated its existence, 
its absorption by the Royal Bank of Canada (head office 
Montreal) having gone into effect on Nov. 1. Particulars 
of the merger have heretofore appeared in these columns. 

—The Molson’s Bank (head office Montreal) has issued 
its statement for the year ending Sept. 30 1910, and marked 
growth is shown over the figures of the previous year. The 
deposits have increased from $27,156,151 to $31,342,439, 
while the total resources have risen from $38,556,337 to 
$44,410,832. The net profits for the twelve months just 
concluded amounted to $602,695, this comparing with 
$493,480 for the year ending Sept. 30 1909. During the 
present year the bank increased its capital from $3,500,000 
to $4,000,000, the new issue of 5,000 shares having been 
sold to Sperling & Co. ofgLondon at $210 per share. The 
premium of $110 per share has been added to the surplus, 
which has been further augmented by $350,000 transferred 
from profits, making the fund now $4,400,000. The sum 
of $115,188 has been carried forward to the new profit and 
loss account. William Molson Macpherson is President of 
the bank and James Elliot is General Manager. 

—tThe sixty-first report of the Yokohama Specie Bank, 
Ltd., for the half-year ended June 30 1910, was presented 
to the shareholders at the half-yearly ordinary general meet- 
ing held at the head office, Yokohama, on Sept. 10. It 
showed gross profits for the six months, including 1,167,408 
yen brought forward from the last account, of 13,064,236 
yen. From this, 10,101,059 yen were deducted for interest, 
taxes, current expenses, rebate on bills current, bad and 
doubtful debts, bonus for officers and clerks, &c., leaving a 
balance of 2,963,177 yen for appropriation. After providing 
for an addition of 350,000 yen to the reserve fund and the 
payment of a dividend at the rate of 12% per annum, 
absorbing 1,440,000 yen, a balance of 1,173,177 yen was 
carried forward to the credit of the next account. The 


paid-up capital of the bank is 24,000,000 yen; it has reserve 
funds of 16,250,000 yen, deposits (current, fixed, &c.) on 
June 30 of 114,423,252 yen and total assets of 228,573,899 
yen..--- + .-- 








Canadian Bank C .—The clearings of the Canadian 
banks for the month of October 1910 nan an increase over 
the same month of 1909 of 6.2%, and for the ten months 
the gain reaches 19.7%. 
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Edmonton..-.| 6.927.933] 4.464,143.4+ 55.2) 55,324,712] 40,775.157|4 35.7 
chit 4,996,047) 3.769,894/+32.5| 38,543.480| 3.769.894) __._ 

randon ____- -.a2--2=|Notinel. in |total.| = _-__ e : 

Lethbridge ---| 2,013,400] Not inel. in total. 3,946,385) Not inel. in toltal. 
Tot. Canada| 555,343,875 523,029,825 + 6.2|4,882,760,753|4,077,700,878 + 19.7 











* Not included in totals; comparison uncomplete. 


The clearings for the week ending Oct. 29 make quite a 
satisfactory comparison with the same week of 1909, the in- 
crease in the aggregate having been 22.8%. 

















Week ending October 29 
Clearings at— 
Ince. or 
1910. | 1909. | Dec. | 1908, 1907. 
Canada— $ $ % 3 & 
DEE  ccisceanannee 42,131.841 36.288,073) + 16.1) 29,992,107] 29,376,111 
ae ene eS AS Tt 34,000,000 27,500,000} + 23.6) 25,285,089) 22,393,087 
PE PTET 24,680,374 20,585,412) + 19.9) 17,355,939] 12,614,011 
WREEEEUOE ciswicantccos 9,542,408 6,293,357) + 51.6) 3,406, 3,369,514 
ES es oe 3,814,200 3,151,348} +21.0| 2,848,785 
EE aonch toate cigleies Seer 2.335.264 2,172,716) +7.5) 2,104,321) 1 812 - 
| a ee 1,650,997 1,482,199) + 11.3) 1,529,269) 1,617,560 
RS 2,225,000 1,523,680) + 45.9) 1,360,993) 1,832,136 
SPSS 1,571,893 1,370,891) +14.7| 1,549,747 896,691 
PT i nudennesce sun 3,389,180 2,265,901) + 49.6) 1,366,160) 1,099,956 
oe ill en erences 3 1,059,420] + 13.6 973,728) 1,140,126 
ERR ae 1,781,207 1,222,191/ +45.7| 1,227,383) 1,089 
eee 1,575,616 948,806) + 66.1 644,051 691 
(=e 1,130,583 831,875 eae cnsbtibe 
adh ce catdacenie oa 609,461 Not include/d in totjal. 
Lethbridge ._.........-- 513,806 Not includejd in tot/al. 
Total Canada_--___._- 131,031,953 106,695,869} 422.8) 89,644,121) 80,158,964 














Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on aceount 
of the length of the other tables is crowded out onceamonth. 
The figures are received by telegraph fromother leading cities. 















































Clearings—Returns by Telegraph. Per 
Week ending Nov. 5. 1910. 1909. Cent.¥ 
MT SEE ugovsanccenscacecacaccsous $1,652,382,375 | $1,835,345,293 | —10.0 
ee rr et ee 167 ,640,629 71,938,164 —2.5 
PRED cnncsecrspmracccocesnes 131,852,144 121,575,285 | +8.5 
PE contdhbcddahinnds enppaines 30,233,233 27,195,294 | 410.4 
oS ee *247 ,941,379 234,001,378 | +6.0 
Be RE ee ere wae 65,019,716 66,982,339 | —2.9 
New Orleans .-..-..-.---------------- 16,481,993 19,139,660 | —13.9 
Seven cities, 5 days-_--.-.----------- $2,311,551,469 | $2,476,177,413 —6.7 
Other cities, 5 days-.-..-.------------ 526,948,378 533,874,811 | —13 
Total all cities, 5 days_..---------- $2,838,499,847 | $3,010,052,224 —5.7 
p\ fg "iy eae te eRe 579,876,287 638,222,474 | —@.1 
Total all cities for week -.---------- $3 418,376,134 | $3,648,274,698 —63 
peg 
* Partly estimated. 
Southern Clearings brought from first page. 
October. | Ten Months. 
Clearings at- 
nec. or Inc. or 
1910. 1909. Dec. | 1910. 1909. Dec. 
$ $ fo $ $ % 
St. Louis... |335,227,940'338,644,934| —1.0 3,059,802,617/2,801,395,932| +92 
New Orleans! 87,386,230) 87,860,443) —0.5 779,212,530) 696,620,482) + 11.9 
Louisville -- 085, 53,140,144) —0.1) 557,756,523) 529,379,146) +5.4 
Houston ...| 72,301,822) 55 066 624) +31.3; 551,008,027| 526,197,344) +4.7 
Galveston _.| 44,240,500) 32,701,500, +35.6 298,462,000) 263,645,000) + 13.2 
Richmond .| 30,116,679| 32,357,880) —6.9 311,836,074) 289,409,161) +-7.7 
Atlanta ....| 63,956,601; 57,003,635) +12.2| 438,813,089) 289,050,493) + 51.8 
Memphis --- ,069, 6,600,196} —6.9 244,370,562) 220,045,706) + 11.1 
Savannah __| 37,729,289) 37.775,113} —1.0 203,264,648) 188,544,432) +7.8 
Fort Worth.| 34,643,908) 34,007,378} +1.9 270,419,506) 266,397.856) +1.5 
Nashville _.| 18,439,623) 15,237,835) +21.0 167,237,862; 158,367,669) +45.6 
Norfolk _...| 14,700,000) 15,959,441; —7 9 125,128,140} 117,022,598) +69 
_..-| 15,370,178) 16,205, —5.2) 86.339 ,84 81,639,118} +5.8 
Birmi m| 11,954,997) 10,939,831} +9.3) 105,850,604 85,272,618) + 24.1 
Little Rock. ,950,298} 9,945,804) —10.0) 70,235,415 69,059,330} +1.7 
Jacksonville | 10,488,410} 8,479,168) + 23.7 100,872,994 74,010,527| + 36.3 
Chattanooga| 7,780,977) 7,073,800, +10.6) 43,551,362) 61,512,110) + 19.7 
Charieston..| 9,728,235) 10,070,934) —3.4| 69,388,707; 60,870,186) + 14.0 
Knoxville ..| 7,283,660| 7,863,960; —7.4) 70,611,407 :740,398| +7.4 
Mobile -- .-- 634,837, 6,534,610| +15.3; 60,949,131) 56,659,959) +7.6 
Oklahoma __| 11,369,396) 10,586,764) + 7.4 100,718,357 72,974,008} + 38.0 
Macon .....| 7.000000} 6,363,784, +10.0| 43,551,362) 37,147,561| + 17.2 
Columbia...| 4,936,579| 4,665,390, + 5.8) 36,375,525 ,683,029| + 18.5 
Beaumont 500,000| 2,699,381) —7.4| . 26,3 1,280) 26,244,280) +0.5 
Austin _...-. 9,241,422) 4,061,302/+127.8| 66,312,905 +1210 
Columb’s,Ga| 2.379.533} 2,105,226] +13.0) 15,659,238) | 14,867,032) +5.4 
Wilm’tonNC.| 3,765, 2,837,881} + 32.8 ,865,308) 17,012,123) + 40.3 
Vicksburg ..| 1,910,000} 1,751,286) +9.1; 12,532,917 262, +22 
Valdosta ...| 1,050,000) 1,007,113) +-4.2 6,843 54 ,992, +142 
Guthrie ---- ,666,6 1,927,085} —13.5| 13,622,325) 13,100,438) +4. 
Jackson,M 3°10),0)0| 2,215,868 +39.9| 20,642,105) 16,073,508) + 28.4 
Meridian vi ¢ 1,766,600 1,439,765 + 22.7 13,736,610 8,045,758 neeneo 
> Tot. Soutu|953,008,715 |913,689,870) + FHS 001.768 408 7 ,177,207,358| +- 11.6 




















* Not included in totals; comparison neomplete - s 
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Week ending October 29. 
o we Inc. or 
1910. 1909. Dec 1908. 1907. 
$ $ % $ $ 

St. Louis.....-- 72,360,212} 72,720,664) —0O.5| 59,316,815) 58,873,578 
New Orleans. -.-- 20,872,725| 21,783,862) —4.2 15,327 ,607 17,685,096 
us cce 11,956,123 11,225,607; + 6.5 9,107,691 12,718,480 
Houston .....-- 18,293,895| 15,600,000) +17.3| 15,957,500) 14,011,381 
Galveston ....-- 10,906,000 7,705,000) + 41.5 .467 ,500 ,050,500 
Richmond -..-- 7,500,000 7,590. —12.0 6,120 000 6 520,375 
Atlanta ........ 13,817,126 11,929,355) + 15.8 4,827,098 5,344,026 
Memphis .....-- 9,584,91 8,331,671) + 15.0 6.035,738 5,466,315 
Savannah ...... 7,126.361 7,870,088| —9.4 5,144,653 6,4/5,404 
Fort Worth.-..-- 7,658,749 8,401,982) —8.8 6,328 ,063 4,609,676 
Nashville .....-. 4,013 ,822 3,563,106) + 12.6 2,461,647 4,250,319 
ee ,705,159 4,052,834, —8.6 2,693,045 3,129,848 
Augusta.......-. 2,966,643 3,745,236; —20.8 2,432,789 2,600,466 
Birmingham -.-- 2,640,354 2,728,8 —3.2 1,984,700 2,605,587 
Little Rock-.-.-.- 2,154,263 2,257,022) —4.5 1 790,510) 1,466,430 
Jacksonville -.-- 2,341,903 1,929,135) + 21.4 1,425,620) 1,268,509 

Chattanooga .-- 1,727,934 1,487,708) + 16.1 1,401,951) 1,400, 
Charleston. ---.-. 2,210,669 2,034,190! +8.7 1,398 ,576| 1,678,062 
Knoxville ....-- 1,643,1 1,640,761! +0.1 1,396,321) 1,554,054 
Mobile _....---- | 1,648,050 1,351,797) + 21.9 1,299,377) 1,466,062 
Oklahoma -..-.-.-. | 2,425,261 2,593,251) —6.5 1,312,671) 96,166 
SE tis, cain ina k | 1,400, 1,175,000) + 19.2 789,184) 800,000 
Columbia. -.....-. | emer awn see lonnseenn--20| o----~|------------ lnteocahanbae 
Beaumont -...-- ,00 } 538,021; —7.1) 477 ,043 495,000 
Pt “ae 2,188,758 1,032,281/+ 112.3) PUES. cunadation « 
COMEERUUD, GO... «1. cc ccewcecaslesonasenctes f wiinmca loud obdupeds lo dncestinwthae 
Wilmington, N.C 850,746 656,436) + 29.6 420,000 590,000 
Vicksburg -..-.-- 406,113) 481,162; —15.6) BRNEG!:: nieawunmee 
re leseccenncnns [ Sbeocs lanemencctavelsccocssencns 
GED bo dccsbe lnaduntegncwee ladcsnvisabads PE spdhloawnh dabei ata dendicdowaded 
Jackson, Miss... 560,000 391,000, + 43.2 wat OE. eacancanee 
Meridian _...... 388,300 276,955 + 40.2 ae ea a 

| | i 
Total Southern 213,847,388 205,093,783) +4.9| 159,275,905) 162,949,334 
' | } 








Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the ten months of 1910 and 1909 are given below: 





Ten Months 1910. | Ten Months 1909. 























Descrip- | 

tion. | Par Value Actual \Aver.| Par Value Actual Ar. 
| or Quantity. | Value. Price.) or Quantity. Value. Price. 

Stock|Sh’s| 143,614,352) | | 178,302,309 
Val_ $12901,594,500'$12539,081,774| 97.2 $16343,842.775|$15876,450,426) 97.1 
RR. bonds $502,539,700| $487,836,660 97.1/$1,084,411,100/$1,053,307,708) 97.1 
Gov't bds_ $345,7 $368 ,964 106.7) $542,200 $591,391/109.1 
State bds__ $37 ,661,450 $37,559,121) 99.7 $31,717,200 $31,601,565) 99.6 
Bank stks_) $1,008 ,3 $2,164,739, 214.7 $157 ,650 $436 ,989/276.6 
Total - - $13443,149,650)$13067,011,258 97 .2|$17460,673,925 eR ere 97.1 








The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1910 
and 1909 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 














1910. 1909. 
M’th. er ai Values. ag | Values. 
0. 0. 
Shares. Par. Actual. Shares. Par. Actual. 





$ =_— ae $ 
Jan _ 24,538,6492,255,516,775|2,236,641.564 17,275,500/1,609,551,575 1,550,409,801 
Feb _|16,012,626)1,423,073,275|1,407,743,928|12,337,199 1,142,192,700 1,082,075,181 
Mch _|14,988,179/1,336,803.725)1.327,476,419]13,650,595'1 240,583,900 1,175,469,766 


Ast qr/55,539,454/5,015,693,775)4,971,861,911|43,263,294 3,992,328,1753,807,954,748 
April|14,089,639 1,279,487 ,675|1,256 ,488,974|19,055,618 1,719,193,800'1,647 943,217 
May (|11,.918,978)1.055,491 .350)1 004 681 480) ' 6.495.230 1.478.017 6901.4 10,.748.614 
June |16,292,870 1,452,455,025 1,385,474,622 20,322,230 1,882,256,850 1,815,478,974 
24 qr 42,301,487 3.787,434,050/3,646,645,076|55,873.078 5,079, 468,250 4,874,171,108 


6 m's 97,840,941 8,803, 127,825,8,618,506,987 99,136,372,9,071,796,425 8,682,125,853 


—_— —— — | — — —_ —_ —_ 




















Julv 
Aug. 
Sept. 


14 ,.254.713)1 284.76) 925 
10,392,788, 919,409,950 
7,673,529} 666,140,100 


* 235.461 645 
855,016,748 
600,999,980 


2. 206,.965)1 191.292.4001 100,402,461 
24,637,783 2,267 ,638,050 2,301,468 ,294 
19,981 675, 1,771,443,700,1,792,407 611 





3d qr32,321,030)2,870,311,975.2,691,478,376|57 426,423 5,230,374,1505,194 278,366 
9 m’s 130161971 11673,439,800 11309,985,363 156562795 14302, 170,575 13876,404,219 
Oct -/13,452,381/1,228,154,700,1,229,096,411 21,739,514 2,041,672,200.2,000,046,207 























The following compilation covers the clearings by months 
since Jan. 1: 


MONTBLY CLEARINGS. 






































ue Clearings, Total Al. Ctearings Outside New York. 
1 1910. 1909. | % 1910. | — 1909. % 
$ $ | $ | $ 

Jan ..|17,143,348,295 14,052,390,538' +22.0| 5,894,272,314| 5,168,090,843|+14.0 
Feb --|13,111,985,258 11,260,311.084 +16.4| 4,960,845.197| 4,372.605,760) +13.4 
Meh --|15,021,382,183 12'623.72,480 +19.0) 5,975,198,570) 5.136,934,369| + 16.3 
Ast qr_|45,276,715.736 37,936,474,111| +19.3|16,830,315,081,14,677,630,972| +14.7 
April _|14,014,994,640 13,692,120,791| 42.3) 5,673.333.468 5,077.392,114|+11.3 
May -_|13,147.7..0.447|13.006.573.040 +1.4| 5.340,790.8 0 4.910.322.6438, +8.8 
June. -|13,811,172,046|14,155.364,270, —2.4| §.446.850.134| 5,043,660,966| +8.0 
24 gr.|40,973,927,133 40,854,058,101| +0.3 15,460,975,292|15,031,375,728| +9.5 
6 mos_|86,250,642,869|78,790,532,212 +9.5 33,291,290,373|29,709,006,700| +12.1 
July__|13,285,479,380 13,469,063,652 —1.4| 5,406,812,583| 5,149,321,905| +5.9 
Aug _-|11,508,567,694 13,510,914.819 —14.8| 5,046.29 .86%| 4,824, '77.700| +4.6 
Sept-_|11,361,667,620 13,542,069,782 —16.1| 5,130,652,674| 5,063,692,833| +13 
3d ar. |36,155,714,694|40,522,048,253 —10.8|15,583,765,125|15,037,492,448| +3.6 
9 mos_|122406,357,563|119312,580,465| +2.6/48,875,055,498/44,746,499,148| +9.2 
Oct -.|13,787,794,077|15,871,302,978|—13.1| 5,883,705,023| 5,818,961,432| +1.1 




















® The course of bank clearings at leading cities of the country 
for the month of October and since Jan. 1 in each of the. 
jast four years is shown in the subjoined statement: 








BANK CLEARINGS AT LEADING CITIES. 








an. 1.0 Oct, 31—___—_ 

os Mi a —: — avud. 1908. 1907. 

$ $ 

7,904 10,052 7,234 8,196 81,435 84,618 61,819 76,331 
1,163 1,214 1,080 1,169 11,593 11,394 9,700 10,451 
742 769 665 759 852 905 5, 7,039 
648 654 511 672 6,381 5,648 4,829 6,165 
335 339 282 315 3,060 2,801 2,509 2,684 
225 219 180 241 2,161 1,912 1,714 2,329 
209 180 171 201 1,917 1,599 1,451 1,892 
159 134 109 144 «1,323 1,183 1,012 1,255 
103 112 104 119 §=1,032 1,111 1,007 1,181 
248 245 187 179 «=2,173 1,947 1,491 400 
86 81 66 83 832 711 620 768 
87 88 68 86 779 697 617 781 
135 138 127 151 943 796 853 958 
53 53 47 61 558 529 470 567 
78 69 57 65 770 626 551 601 
58 56 53 57 539 492 446 475 
69 56 43 50 664 546 408 516 
42 43 38 41 337 316 273 334 
75 72 56 59 701 611 494 484 
44 42 37 42 418 381 337 370 
53 54 46 55 470 411 392 396 
37 34 34 36 389 342 309 347 
46 45 40 41 408 380 331 344 
30 32 28 30 312 289 242 268 
34 37 26 27 244 220 197 198 
50 58 43 51 497 473 349 421 
17 13 14 16 181 150 138 159 
Salt Lake City---.. 26 30 24 29 264 271 200 263 
tng OE ee 12,756 14,863 11,370 12,975 127,233 126,813 98,665 118,979 
Other cities....... 1,032 1,008 779 880 8,961 8,371 6,361 7,094 
TOC O8......26« 13,788 15,871 12,149 13,855 136,194 135,184 105,026 126,073 


Outside New York 5,884 5,819 4,915 5,659 54,759 50,565 43,207 49,742 








MonetaryiGommercialZnglishAews 





{From our own correspondent.] 


London, Saturday, Oct. 29 1910. 

Following last week’s advance in the Bank of England 
rate of discount from 4% to 5%, the present week began in 
gloom. The last settlement of October commenced on 
Tuesday, and rates were decidedly higher than at the pre- 
vious settlement. Furthermore, there was a failure of a 
member of the Stock Exchange who, it is true, did not do 
a large business. But for all that the failure was quite 
unexpected and came as a very unpleasant surprise upon the 
market. Furthermore, there was a sharp fall in Consols, 
which at one time went as low as 7834. ‘There has since been 
a recovery to 79144. There is much speculation as to the 
real cause of the decline. Probably several causes com- 
bined. The syndicate of German and Austrian bankers 


who are lending to both Hungary and Turkey are reported 
to have sold Consols, among other things,to provide them- 
selves with funds. It is not probable that those banks held 
a very large amount of Consols. But it is quite likely that 
they sold some, and that fact may have unpleasantly im- 
pressed the market. Another cause assigned was a report 
that there was to be very soon a naval loan of 50 millions 
sterling. The report has been contradicted by the First 
Lord of the Admiralty, and on the face of it was exceedingly 
unlikely. But possibly it did have some effect upon some 
members of the Stock Exchange. A third report is that 
owners of Consols have got tired of holding and have sold, 
partly to provide themselves with funds to operate in the 
market, and partly in the hope that they will be able to buy 
back cheaper. Other explanations have been in circulation, 
but they are mere guesses. 

There is nothing in the immediate circumstances to send 
up Consols, but at the end of the current financial year— 
that is, at the end of March next—everything seems to indi- 
cate that the Government will have a very large sinking 
fund to apply. If it should use the money to buy Consols 
it will be in a position seriously to punish the ‘‘bears.”’ 

The fall in Consols and the tightness of money prevented 
much activity in any other department during the greater 

art of the week. But for the past couple of days there has 

een a change of feeling, and a much more hopeful senti- 
ment now prevails. This is due chiefly to the probability 
that the tightest period of the season has passed. The Bank 
of England has obtained control of the open market, and 
many borrowers have had to apply to it for temporary 
assistance. In every case it charged as much as 54%, 
which inspired the fear that there might be soon another 
advance in the Bank rate. Now, however, the confident 
opinion in Egypt is that the Egyptian demand is satisfied. 
Those in the best position to judge think no gold will be sent 
to Egypt next week, for, in fact, the exchange makes ship- 
ments unprofitable. Egypt during the season has taken not 
far short of nine millions sterling, which is immensely more 
than it has ever taken in any season hitherto, the reason 
being that the cotton crop was a fortnight earlier than usual, 
and that the price was so good that every grower exerted 
himself to the utmost to get his crop to market while the 
good prices ruled. The price has been very high—$224 per 
cantar. Last year, when the crop appeared to be a failure, 
the price rushed up at one time to about $24. But with the 
exception of 1909 the price has generally been between $14 
and $15, seldom rising much above the latter. Hence values 
now are, roughly, about 50% above the average for several 
years before 1909. Therefore, it is reported from Egypt 
that the marketing of the crop is so far advanced that the 
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call for gold ‘with probably be ended in two or three weeks. 
Later Egypt’ may-be-able to part with four or five millions 
sterling, which may either be returned to London or sent on 
to India. ; 

Up to the present, although trade is very prosperous in 
India, the latter has not been an eager taker of gold. But in 
a few weeks’ time it will probably either have to ‘“earmark”’ 
gold in the Bank of England or require the sending of the 
metal out to India; quite possibly it may do both. If Egypt 
is able to spare four or five millions sterling, it will go far to 
satisfy the Indian demand. Indeed, it will more than satisfy 
the Indian demand up to the end of the current year. There- 
fore, the fear of a further rise in the Bank rate is for the 
moment dissipated, and people are beginning to hope that 
not only will the 5% rate be sufficient, but that it will attract 
much gold from abroad, and that the Bank will, before the 
year is out, become quite strong. The Bank of France has, 
according to its return on Thursday last, taken foreign bills, 
which are everywhere understood to mean English bills, to 
the amount of £772,640. It is reported that early next week 
a further £300,000 in sovereigns will be received from Paris. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and the applications exceeded 561 lacs at prices 
ranging from 1s. 4 1-16d. to 1s. 4 3-32d. per rupee. Appli- 
cants for bills at 1s. 4 1-16d. and for telegraphic‘transfers at 
1s. 4 3-32d. per rupee were allotted about 6% of the amount 

pplied for, while tenders for bills at prices above 1s. 4 1-16d. 

were allotted in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 





se 1910, 1909. 1908. 1907. 1906. 

Oct. 26. Oct. 27. Oct. 28. Oct. 30. Oct. 31. 
| £ £ £ £ £ 
Circulation ---...-- 27,750,635 28,849,840 28,559,115 29,345,650 28,842,180 
Public deposits.... 7,173,695 7,118,397 7,650,256 7,285,760 9,602,884 
Other deposits -_.- --- 40,543,822 40,814,460 41,295,693 44,832,446 40,094,594 
Governm’t securities 14,980,568 16,791,788 14,730,533 14,335,700 15,956,166 
Other securities.... 28,443,321 26,905,870 25,655,405 34,839,921 33,421,976 
Reserve,notes&coin 22,017,700 21,973,991 26,267,226 20,833,602 18,15. ,671 
Coin&bull.,bothdep 31,318,335 32,373,831 36,376,341 31,729,252 28,549,851 
Prop. reserve to lIfa- 

Dilities.....- p.c 46% 45 13-16 53 % 40 36% 
Bank rate----- p.c 5 5 2% *5% 6 
Consols, 24 p. e--- 79% 82 7-16 84 11-16 82 3-16 86% 
| on ee 25 15-16d. 23 3-16d. 23 54d. 27 7-16d. 32 7-16d. 
Clear.-house returns 251,347,000 234,470,000 197,510, 276,137,000 286,161,000 

* October 31, 

The rates for money have been as follows: 

Oct. 28. Oct. 21. Oct. 14. Oct. 7. 
Bank of England rate...... 5 5 4 4 
Open Market rate— 
Bank bills—60 days _---.--- 4144@45% 4144@4 9-16 3%@3 3-16 3% 
—3 months---- 44 @4% 444@4 9-16 3 9-16 3% 
—4 months- --- 4@4% 4% 3 9-16 35% 
—6 months.... 3%@4 44 3 9-16 3% 
Trade bills—3 months- --- 5@5% 4%@5 3%@4 3% 
—4 months---_- 5 44%@5 4 
Interest allowed for deposits— 
By joint-stock banks_---- 3% 3% 2% 2% 
By discount houses— 
 ARRES 2 Qalkpe tere 3% 3% 2% 2% 
oe BO Maye... 22.5. 3% 3% 2% 2% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 





Oct, 29. Oct. 22. Oct. 15. Oct. 8. 
Bank Open Bank Open Bank Open Bank Open 
Rate. Market.Rate. Market.Rate. Market. Rate. Market. 

3 2% 3 3 3 2% 3 2% 

5 4% 5 4% 65 4% 5 4 

5 4% 65 4% 5 4% 5 4 

5 4% 5 4% 65 4 5 4 

4 4 4 315-16 4 4 4 4 

5 4% 5 3% 4% 3% 4% 3% 

5 413-16 4 4 4 4 4 315-16 

5 nom. 5 nom. 5 nom 5 nom. 

4% 4% 4% 4 4% 4 4% 4 

5 5 5 4% 5 4 5 4 

Messrs. Pixley & Abell write as follows under date of 
Oct. 20: ; 


GOLD.—The movements in gold this week have been important. Egypt has 
taken £2,205,000, thus bringing her total shipments up to £7,750,000, or £750,000 
more than the estimated maximum of her requirements. Further large shipments 
are talked of, the exchange having fallen to 96 13-16. The demand has been un- 
expectedly rapid, only eight weeks having elapsed since the shipments first began, 
and it is expceted that the time that the gold will remain in Egypt will be corre- 
spondingly short, and that, therefore, some part of the Indian requirements will be 
satisfied from that quarter at an earlier date than usual; but in the meantime India 
continues to take sovereigns from here and £130,000 has been withdrawn to-day. 
Since our last the Bank has received £520,000 in bar gold, while in addition to the 
Indian and Egyptian withdrawals £8,000 has left for Gibraltar. In consequence of 
this heavy drain of gold, the Bank of England raised the rate of discount to-day to 
5% from 4%, at which rate it has stood since the 29th of September. The bar gold 
in the open market amounted to £790,000, and of this India has taken £142,000, 
Holland about £150,000 and the Bank of England has secured the balance. Next 
week we expect £591,000 from South Africa. Arrivals—South Africa, £639,000; 
Bombay, £71,000; Australia, £3,000; West Indies, £22,000; New Zealand, £55,000 
total, £790,000. Shipments—Bombay, £114,750; Calcutta, £77,500; Aden, £1,000; 
total, £193,250. 

SILVER.—The market continues to show great strength, and prices have ad- 
vanced 9-16d. for cash and 54d. for forward at 2644d. and 26%d., respectively, this 
price being last quoted on Feb. 14 1908. The buying has come from both China and 
India. In China, exchanges have been firm and have kept close to silver; purchases 
have been made both here and in Bombay on a considerable scale, and in addition 
local speculators in Shanghai have been relieved of a large portion of their oversold 
Sterling account. Some portion of the China demand has been spuplied by the large 
Indian operator, who has sold silver on the seas to a considerable extent. Against 
these sales it is believed that further purchases have been made here, and in addition 
the bazaars have been large buyers on the improving tendency of the market. Ru. 
mors have been current in India that the Government would shortly be in the market- 
These reports lack confirmation, but in view of the excellent crop position and the 
probability that the exports will be largely in excess of last year’s figures, it is quite 
probable that the Government may consider this an opportune moment for buying, 
especially as they start the season with a reserve of rupees over 10 crores less than 
last year. The French Mint has purchased 15,000 kilos during the week for colonial 
coinage. At the close the tone is dulland a reaction from present prices seems proba- 
ble, but in view of the strength of the Eastern markets the future of silver must still 
be regarded as favorable. ‘The Bombay quotation is Rs. 67% per 100 tolahs. Ar- 
rivals—New York, £207,000; West Indies, £9,000; Chile, £2,500; total, £218,500. 
Shipments—Bombay, £165,000; Calcutta, £65,000; Colombo, £5,000; Port Said, 
£1,000; total, £236,000, 


Messrs. Pixley & Abell write as follows under date of 
Oct. 27: 
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GOLD.—Th r goldfforfdisposal this week amounted to £700,000. India and 
the trade absor St Fy yr) and the balance was secured by the Bank of 
England, there being no foreign competition. The rise in the-Bank rate last week 
has been effective in so far that it has for the moment checked the withdrawal of 
sovereigns for Egypt, and has attracted £300,000 in sovereigns from Paris. This 
operation, it is reported, is the same as has been entered into in times of stringency 
for the past three yon and may be regarded as a loan returnable in three months. 
French exchange been up to 25.29, but the Bank of France seems unwilling to 
part with goid to any large extent in the ordinary baie except in payment for grain, 
which it is considered the country will require. India has taken no sovereigns this 
week, the high rate of money and the will ess of the India Council to sell their 
drafts more freely acting asa deterrent. Since our last the Bank, in addition to the 
sovereigns from France, mentioned above, has received £64,000 from Egypt, £35,000 
in French gold coin and £439,000 in bars, while withdrawals amount to £1,075,000 
to Egypt, £5,000 to South Africa, £12,000 to South America and £7,000 to Gibraltar 
Next week we ct £962,000 from South Africa. Arrivals—South Africa, £592,- 
000; Bombay, £80,000; Brazil, £18,000; West Africa, £10,000; total, £700,000. 
Shipments —Bombay, £141,625. 

SILVER.—There has been a reaction in silver during the past week, and prices 
have declined 3d. for spot to 25%d., and 5-16d. for forward to 26 1-16d. Forward 
silver, chiefly in consequence of the dearness of money, has commanded a premium of 
3-16d., a rate which has not been seen since Feb. 8 1908. The weakness has come 
from China, where local speculators, having closed their oversold sterling position, 
have turned round and have been buying sterling freely, and the banks that have 
supplied this demand have covered by selling silver on this side. This movement 
seems for the moment to have sto , and exchange is slightly steadier, although 
still at a level of 1% below sflver. he up-country demand shows no improvement, 
but In spite of this the demand has come chiefly from India, possibly to replace re- 
cent sales to China. This week’s shipment to Bombay is expected to amount to 
about £400,000. The stock of Sycee in China has increased by 20 lacs, and inchid- 
ing bars amounts to £ 2,250,000, and although this seems large, it is still about £750,- 
000 below the stock at the corresponding period of last year. At the close the mar- 
ket is quiet. The price in India is Rs. 66 1-16 per 100 tolahs. Arrivals—New York, 
£190,000; Mexico, £8,000; total, £198,000. Shipments—-Bombay, £73,500; Shang- 
hai, £10,000; Calcutta, £5,000; total, £88,500. 


The quotations for bullion are reported as follows: 





GOLD. Oct. 27. Oct. 20. SILVER. Oct. 27. Oct. 20. 
London Standard. s. d. &. *@. London Standard. d. d. 
Bar gold, fine, oz__._- So) 77 9 Bar silver, fine, 02. ...25% 
U.S. gold coin, oz... 76 4% 76 4%] “ 2mo. delivery____26 1-16 
German gold coin, 0z-. 76 4 76 4 _ | Cake silver, oz_._..-_- 27 15-16 28 5-16 
nom. 


French gold coin, 0z-. 76 5% 76 54) Mexican dollars-___-_-_-_ nom. 
Japanese yen_______- 76 4 764 | 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 
Seven weeks — 1910-11. 1909-10. 1908-09. 1907-08. 
DD thidintivuhsaguanay cwt.14,456,200 16,181,800 11,864,500 14,133,408 
eit ain v6. dbs a alae ge eae ,665,1 4,573,400 5,699,100 4,194,000 
AB ok da a cue santrtenies ane ay 1,782,500 3,008,300 1,686,900 6, 
iad ah pitiieh conten gute ipintlns omcnkgosssciety tavasta cot 440,580 7,6 194,360 273,760 
PRS ERR AE Sere eS 184,180 669,130 290,490 167,690 
cid 5, or os ceca id seivigatadigres ms wie 7,247,200 6,233,800 5,746,600 7,557,800 
PEE pa onde ddpddipdabancon 1,447,300 1,743,100 1,513,600 2,082,200 
Supplies available for consumption (exclusive of stock on 
September 1): 
1910-11. 1909-10. 1908-09. 1907-08 
Wheat imported--_........- cwt_14,456,200 16,181,800 11,864,500 14,133,400 
Imports of flour_.........-..--. 1,447,300 1,743,100 1,513,600 2,082,200 
Sales of home-grown. -.-.....-.--- 4,227,747 3,410,299 5,321,420 6,705,492 
TD  dicccimnicdaenscasbene 20,131,247 21,335,199 18,699,520 22,921,092 
Average price of wheat, week... 30s. 4d. 31s. 4d. 31s. 2d. 34s. 4d. 
Average price, season _._..._..-- 30s. 6d. 33s. 4d. 3is. 4d. 32s. 4d. 


The following shows the quantities of 
maize afloat to the United Kingdomi: 


wheat, flour and 


This week. Last week. 1909. 1908. 
eee peer ars. 2,360,000 2,220,000 1,420,000 1,920,000 
Flour, equal to.......----- qrs_ 5,000 175,000 225,000 200,000 
CER EOE ENG Ea qrs. 1,125, 1,080,000 715,000 680,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Nov. 4. 


Sat. Mon. Tues. Wed. Thurs. Frit, 
Silver, per oz_.........-- d_ 25 11-16 25 13-16 25 13-16 25 13-16 25% 25% 
Consols, new, 2% percents.. 794 79% : 79 3-16 79% 79% 
Foraccount........--..- 79% 79% ' 79% 79% 79% 
French Rentes (in Paris)_fr. 96.97% -_-- ; 97.25 97.30 97.37% 
Amalgamated Copper Co... 71% 71 ; 72% 73% 73% 
b Anaconda Mining Co- --- -_- 85% 8% ‘ 8% 8% 9 
Atchison Topeka & Santa Fe 107 %& 107% ' 108 108% 108% 
ea aS 104 103% ; 103 103% 103 4 
Balt more & Ohio--_--_----- 112% 111% ' 112% 112% 112% 
Spee Ae oes 93 93 ' 5 93 93 
Canadian Pacific_-..._--.-..-- 204% #$=:.%204% ; 205% 205% £205 
Chesapeake & Ohio. ----_-- 85% 85 ' 86 864 86% 
Chicago Great Western _-_--- 25 25 ‘ 24 25 25% 
Chicago Milw. & St. Paul___129 127% > 12834 128% % 
Denver & Rio Grande------ 33% 33% < 33% 34% 3414 
gE RUA SS te 78% 78% = 77% 77% 77% 
bE Rael inna 303% 305¢ o 30% 30% 31% 
First preferred __----.---- 51% 50% fe 50 34 50% 51% 
Second preferred -.....-- 39% 38% A 39% 39% 3914 
Titinois Central..........-.. 136% 136 = 137 138% 139 
Louisville & Nashville- - ---- 150 149% gn 150 150 151 
Missouri Kansas & Texas... 36 35% e 35% 35% 3634 
Ween... cc ceeess de 68 67% 5 67% 67% 67% 
Nat. RR. of Mex., Ist pref._ 73 72% < 72% 74 74 
Second preferred _-_------ 34 34% | 34% 36 3% 37% 
N. Y. Central & Hudson-_-.120% 119% M 119% # 119% 120% 
N. Y. Ontario & Western... 44% 44 < 43 34 44 4444 
Norfolk & Western_---.---.-- 102 102 Q 102 102% 103 
Pee Seas ckssss 2 92 5 92 92 92 
Northern Pacific. --...------ 122% 122% ro) 122% 122 123 
a Pennsylvania _..-.------ 68 . 67% eal 67% 67 34 6814 
ey, re eee 78% 8 ; 7834 78% 79% 
a First preferred _-------- 45 45 ' 45 45 45 
a Second preferred -- - - --- 49% 4914 ' 49% 49 494 
Southern Pacific _--.--...---- 122% 121% : 122 44 122% 123% 
Sout sey... oh sees sce 26% 26% ‘ 2614 2634 27 
7. , ore. 6144 1 ' 61 61 6214 
Union Paeifie _--.-.--.------ 179% 177% - 179% 180 181% 
... aa ae 95% 95% ’ 95 95% 95% 
U.S. Steel Corporation -- - - - 81% 80 81% 81% 83 5% 
PRION. Souiss dace. e 121% 121% : 1 121 121% 
i sr ey 19 18% : 19 19% 19% 
PENNE. wha Sc kee aectonw 41 40 ‘ 4 40% 40% 
Treen £6 . Wess ecsns 70 70 i 70 68 44 68% 





a Price per share. 0£ sterling. 


Commercial and Rriscellaneows Mews 


Breadstuffs Figures brought from page 1270.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
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shown in the following: 





























Wheat. Corn. 
1910. | 1909. 1910. 1909. 
Week | Since Since Week Since Since 
Oct. 29. July 1. July 1. Oct. 29 July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer./4,184,000 34,307,000) 48,142,000) 642,000! 6,230,000) 2,806,000 
Russian ____|6,248,000 83,640,000 77,872,000 76,000) .2,751,000) 5,570,000 
Danubian -.'2,600,000 45,536,000; 9,216,000) 110,000) 44,935,000) 6, 968 ,000 
Argentine -_- ,000 18,368,000) 12,280,000 4,888,000} 25,087,000) 45,784,000 
Australian Sone). Sree See wOe cc kot) wcc.. 2} Lc cock 
Indian -___-- 536,000 18,688,000 |22, 304,000 J ee Brn se Per ee 
Oth. countr’s} 240,000 3,438,000 / It GR CS Breer * 
Total_____' 15424000 215,849,000 173,434 ,000' 5,716,000! 79,003,000! 61,128,000 








GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
October. Fromprevious returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 10 months of the calendar years1910and 1909. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS. 

















| 1910. 1909. 
000s omitited.) 
Aug. | Sept. | Oct. {10 Mos.| Aug. { Sept. | Oct. {10 Mos. 
Receipts — leo ® | ‘2.8.1.0 158 
Customs --...-...---+)29,279/27 S58 25, S04 lez2s 118 28,590 27,335 29,279 115,167 
Internal revenue*.-_-.-_-. 22 ,963/25,937 26,433 253.0 3}19,719 21,877 24,146, 88,304 
‘Miscellaneous -------- | 2,727| 2,489 3 a) 42 038) 2,773| 3,136 3,752| 14,713 
Total receipts ___.-- 54,969'55,984 55,266'567,223 51,082 52,348 57,177 218,184 
Disbursements — 
Civil and miscellaneous 16,532/14,206 16,249/154 ,310) 14,231'11,847 15,378) 57,899 
War _...-.....-----./14,723]15,027 14,590 131/255 12°716 14,850 15,190) 62,593 

















sian 9.786 12,845|102,734 10,110 10,848 9,582, 41.885 
Indians_------- 1,222 1,475| 16,227| 1,952| 1,089 1,628| 5,614 
Pensions______.------| 13,154 11,437 131 ‘7 15:755 13-114 11,850, 54,566 
Postal deficiency 2/001 1000 3,000| 3,002 3,398, 10,899 
Interest on public debi. 1,901| "os “3:204| 19/150) 1 (889, ‘130 3.270| 8,569 
Panama Canal... ..- |_2,887| 8.888 2,895] 31,360, 2/004] 3,188 2'784| 11,046 

Total disbursements. '62,542/59,392 63,755|590,728,61,657 58,068 63,080 253,071 
Less repayment of un-| | | | 

expended balances... 1,466| 2,977 2,300] 1,569] 1,159, 1,911 1,196] 783 

OES 61,076 /56,415 61,455 589,159 60,498 56,157 61,884 252,288 


* Includes ecxpqseeon tax of $25,567 for September and $23,612,531 forthe 
seven months his yea: 
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=_ = ———_——— eee ——EEa=a=pEea=E=E=S=E=sq=Ssaoumumomnmamamaoaoooooe ee 
Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. | Rye. FOREIGN TRADE OF NEW YORK—MONTHLY 
Sis 196Ibs. bush. 60 lbs.| bush. 66 Ibs.\bush. 32 Ws |bush Bibs. bu.56 ds. | SLATEMENT.—In addition to the other tables given in 
Chicago ....| 170,566 460,800 1.811 700 1.725.600 851,000 40,000 | this department, made up from weekly returns, we give the 
Bpwessee--|.. ise reel eet Le 35°35] 478'350| -s'aeg | following figures for the full months, also issued by our New 
itd... éuraba | 2,243:440|  246,340'  476,360| 876,870 ; York Custom House. 
Tolefo...--| ------ $B : oy oe ae y 
ae 7,605 ; 7 hl ge 
~ eh ote - 1,369 14.156 ‘637 52.350 1,209 Merchandise Movement io New York. é ae 
St. Louis... "200 436,994, 217,670}  430,100| 77.000 A z _— “4 ag 
Peoria... - 38,444, 25, 297,508 237,400] 100,800 — — — + ett an 
_ Kansas City.) ------ |_1:180,200) 247,200) 128,100) ---.-- 1910. 1909. 1910. 1909. 1910. | 1909, 
Total wK.°10| 874.370) For oe a eoscets| Soar Teel Socreael 14o42 $ $ 8 $ $ s 
Same wk. 09 499,861 p ’ ° ° ’ ° : 4 215,586 Japuar ; 
. y .| 78,656,123] 61,789,335) 52,644,329] 50,812,004| 17,545,140) 15,795,700 
Same Wk."08) 562,609, 5,940,964) 1,375,380) 3,366,126) 1,865,377) 207,077 | Peprnary "| 77'826/788| 73.074 .545| 49,927.253| 45,319,475 18.778,746| 17.775.728 
sg an ag aarp a 6G ay 0.9 eel eeeze am] bs es Oe] eae 
rel Se 4.920, 740 100,773,906| 46,595,051] 71,270,744/22,332,780/1,915,634 | APril----- 224,20 898, 027, £092 276, B02, 
1909 ary 4,900 110,938,943| 40,704,144) 59,250,912/27.339 732 2'834 279 pl ease preety eaten 1 eee gas tadbanes 17 159,870 iy sip wee 
1908... .- 6,496,350 108,073, .216| 29,691,712! 60,464,591'35,126,947 2'866,361 July .....| 69'966'872| 68'687.013| 56.019.567| 50.583.478| 16.911.067| 20,728,717 
~ Total “receipts of flour and grain at the seaboard ports for | August...) 81,340,437| 68,295,105 65,279,115) 49,212,360, 20,276.113| 19,732,558 
the week ended Oct. 29 1910 follow: September! 67.590,619| 73,362,959, 66,183,119| 50,779,347| 17,699,966] 17,906,343 
Flour, Wheat, Corn, Oats, Barley, Rye, Total . _/697,274,697)644,319,809 519,171,819 458,076,434 161 ,505,635,163,970,544 
a. re5i B.. 120,375 506,300 6106 * 3 
New Mork ------- 218570 384:370 © 69:773 «100000 °° ~---- | The imports and exports of gold and silver for the nine 
Philadelphia -_..- 894 519,003 21,000 138,282 3,000 ‘ months have been as follows: 
Baltimore. ...___- 55,973 107,193 105,597 961022 poses 28,324 
i beens ae ob’an7 be 134'000 3s 'b00 < — Gold Movement at New York. Silver—New York 
a or: oe ah SS Month Imports. Exports. Imports. , Exports 
REST > ae ee TM Se es ; 
eco Bae ik dis 37,538 669,308 171,476 9,833 10.947 «4k. 1910. | 1909. 1910. 1909. 1910. 1910. 
tal wesk 1910. 448,107 2,608,514 654,685 832,193 18,447 983,574 § $ $ $ S clea o® 
ee 1 1910.15, 129, 772 59, 875,304 34,174,029 42,026,871 2755,764 713,727 | January .------ 421,946) 714,693) 3,113,576) 7,843,125) 577,95] 3,935, 840 
Week 1909...... 617 "496 589.554 "585 124365 22/188 | February ------ 1,912,799| | 819,731] 2:786,542| 8,818,220] 365,04¢ 3,208,972 
Since Jan. 1 1909-13 Foe. 526 73 {689,194 34,284,576 39,242,601 5406,.603 967.562 | March.------.-. 2,425 $36) 2,728,363) 1,644,417/21,173,385, 439,48) 3,572,439 
* Receipts do not include grain passing through New Orleans for foreign ports | April.-.-------- ‘470, al 742,911/36,168,360) 6,269,450) 503,76) 3 442,767 
on through bills of lading. yg 532, a8 $78°263| | 127°803| 5:233;060| 677.0081 8.071 397 
The para’ from the shat — ports for the week | July .-.2_222~22 4,908,446 470,018 177,400 13, ‘408,800 ‘ 376,813 4,272,445 
s € August ee ’ ’ » ? ’ ’ 
ending Oct. 29 DS oan ge ge Bh gee ao September. __-_- 31,581 481,945, 134,500, 335,620 693,062 424,670 
iow oe... 775.540 opse sei pet 53.658 wey apes by +4 Tetel ....-<52 (20,929,633 7,755,990 44,867 ,157|77 020,692 5,019,796130,327 463 
De iwe nose: sede Janeen)  “ebectie ““scoces saeae co'doe ~ 
pomen ran wo a = 2 se egecite § eecct ae es ee BANK NOTES—CHANGES IN TOTALS OF, AND IN 
Baltimore... 283.920 146,177 26419 ..... 2222. 2272. 72772 | DEPOSITED BONDS, &c.—We give below tables which 
New Orleans _... cer : 5,200 ie a ogre vee 100 | show all the monthly changes in bank notes and in bonds 
Galveston 2-2 cezees Teac 4,000. T2222 IIIT TIT] i121 | amd legal tenders on deposit. The statement for October 1909 
isn. skis 3 aovnent SD SAD ekses ekese tek eed will be found in our issue for Nov. 20 1909, page 1323. 
Montreal.._____- I OE Ne kk aes | Uahes . - 
Total week....2,460002 687,162 213,635 55,188 .... ___.. 5,988 Bonds and Legal Tenders 
Week 1909_____- 8,221,386 513,095 254,831 23,680 1,000 74,644 3,475 | sang 49 on Depostt for Circulation Afloat Under— 
The destination of these exports for the week and since : Legal Legal 
July 1 1910 is as below: Bonds. Tenders. Bonds. Tenders. Total 
Flour Wheat ~Corn- 3 
Since Since Since $ $ s Ss 3 
Week July 1 Week July 1 Week July 1 Oct. 31 1910) 694,926,070 | 33,538,463 | 691,335;845 | 33,538,463 | 724,874,308 
Exports for week and Oct. 29. 1910. Oct. 29. 1910. Oct. 29. 1910, | Sept. 30 -.__| 691,961,860 | 32,638,029 | 688,157,577 | 32,638,029 | 720,795,606 
since July 1 to— bbis. bdis. bush. bush. bush. bush, | Aug. 31----| 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051 
United Kingdom ...114. 128 1,259,665 1,489,205 10,804,878 240,000 1,885,969 | July 31_-..| 688,458 280 | 27,561,375 | 684,468,093 | 27,561,375 | 712,029,468 
Continent ...._.__- 40.579 575,457 967.297 6.174.270 316,984 2,114,970 June 30__-- 686 |974,880 27,913,720 | 685,517,013 } 27, F PB Be 2 a 
Sou. & Cent. Amer. 26,108 325,013 3,500 97.950 102.610 1,378,844 May 31-_-.--| 685)/671,510 | 29,477,138 | 682,765,703 | 29,477,138 | 712,242,841 
West Indies....._. ee EB dG ee. 24,714 469.325 | April 30... | 684,943,460 | 30,206,728 | 683,254,858 0,206,728 | 713, “61 586 
Brit. Nor. Ain Gais. Rom “ager COLD pee bib | Man. 21--"-| oenirgizig | ayaer sue | aasiant dee | 8147.80 | Tir 288.990 
Other Countries. __- 61 @iS84 ie... 7,000 2,854 11,889 Jan. ai 681,518,900 28,546,979 681,332,354 28.546.979 | 709,879,333 
ied 213,635 2,640,431 2,4 8 687,162 5,865,997 ec. $3,401,5 26,952,730 | 710,354,253 
bon va, Pape aE edt 2 11y 128 Fok see BO eat te Sis0os 2.997°180 | Nov. 30-...| 681,689,370 | 26,438,190 | 680,995,267 | 26,438.190 | 707,433,457 
The world’s shipments of wheat and corn for the week - 
ending Oct. 29 1910 and since July 1 1910 and 1909 are: The following shows the amount of each class of bonds 


held against national bank circulation and to secure pubtic 
moneys in national bank depositories on Oct. 31. 

















U. 8. Bonds Held Oct. 31 to Secure— 
Bonds on Deposit 
Oct, 31 1910. Bank Public Deposits Total 
Cireulation. ‘tn Banks. Held. 
$ $ 
4% Loan of 1936 ........2... 52. ,022, 4,788,000 25,810,650 
3% Loan of 1908-1918 _________._- 15,337,540 4,178,300 19,515,840 
2% Consols of 1930_._......_....- 580,145,400 24,966,900 bef Ss" 00 
2% Panama ‘of 7936_._..._._.__-- 51,248,200 2,798,000 046 200 
2% Panama of 1938_____.._.._._- 27,172,280 1,405,000 os "877 280 
4% Pallipping Lewes... 26s. ccc} ce ececceee 4,748,000 4.748.000 ° 
4% Pore Mbow Teeee. sees et] fees 1,044,000 1,044,000 
3.65% District of'Columbia__......| --..._ _.- 872,000 872,000 
Various, Territory of Hawali_._.....| -_________ 663 ,000 663 ,000 
4% Philippine | 2 eS) re ee 146 ,000 146,000 
Various, State, city and railroad_...}|  -._______- :763 ,000 2,763 ,000 
Wess od). Seta. 2 es kad $694 ,926,070 | $48,372,200 | $743,298,270 











~ The following shows the amount of national bank notes 

afloat and ‘the amount of legal-tender deposits Oct. 1 and 

Fer th and their increase or decrease during the month of 
etober: 


National Bank Notes—Total Afloat— 
i TRE, TE Paseo Lb Cae d bee dea Ged $720,795 ,606 
4,078,702 
Amount of bank notes afloat Nov. 1 1910__________________..__-- $724,874 ,308 


Legal-Tender Notes— 
$32,638 029 
900,434 


Amount on deposit to redeem national bank notes Oct. 1 1910_______- 
Net amount of bank notes issued in October_____._.......-.-------- 


Amount on deposit-to redeem national bank notes Noy. 1 1910_-__--- $33 ,538 463 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

CHARTERS ISSUED TO NATIONAL BANKS OCT. 20 TO OOT. 26, 


9,873—“The First National Bank of Weed,’’ Weed, Cal. Capital, $25, 000 
Se, “x. Wendling, Pres.; S. O Johnson, Vice-Pres.; . C. E. Evans, 
2d Vice-Pres.; J. M. Potter, Cashier. 

9,874—“The First National Bank of Birmingham,” Birmingham, Mich. 
gepite. $25. 000. Almeron Whitehead, Pres., Eugene Brooks, 
Vice-Pres.; Minnie T. Jarvis, Cashier. 

9, a “First ‘National Bank of Clifton, Clifton, Colo. Capital, $35. 

«9 A, De Long, Pres.; J. F. Fleming, Vice-Pres.; G. 

* Cashier 
t National Bank of Mullins, Mullins, S. C. Capital, $25,- 
G. Smith, Pres.; M. C. Woods, Vice-Pres.; Chalmers 
Rogers  Clatiiee. 
9, 877—The “Parmners’ National Bank of Rossville, Rossville, Ill. Gepitel. 
. Me 


9, 876—The oH 
000 





Note.—1909 receipts Ge not include $30,731,008 proceeds of Panama Canal bonds. 


$40,000. D. Watson, Pres.; Chas. Smith, Vice-Pres.; J. W 
Kown, Cashier. 
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9,878—The National Bank of 
Wm. H urnham 


¥  @ » Pres.; D. C. 
Cashier; C. J. Overshiner, Asst. Cashier. 
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, Cal. Capital, $50,000. 
Vice- 2) . R. Porter, 


range 
Pixley, “3 
Conversion of the Bank 


of Orange. 
9,879—The First National Bank of Vidalia, Vidalia, Ga. Capital, $s 600. 
Ww. First Vice-Pres.: . Wade 


Donovan, Pres.; James MoNatt, 

; Geo. S. 
LIQUIDATION. 
of Maddock,'’ Maddock, 
liquidation at close of business 


Johnson, Second Vice- 


- 

8,226—"'The First National 
me in voluntary 

7,281—The Olive Hill Natio 

4,300—The Arlington Natt 
Oct. 15 191 


Pres. 
Ban 


1 Bank of Lawrence, 


Rountree, Cashier. 


No. Dak., was 
Oct. 4 1910. 

, Olive Hill, Ky., Oct. 15 1910. 
Lawrence, Mass., 


3 0. 
7,966—The Ladysmith National Bank, Ladysmith, Wis., was placed in 


voluntary liquidation Oct. 24 
INSOL 


1910. 


§ VENT. ; 
7,751—The National Bank of Beattyville, Beattyville, Ky., was placed 


_ in the bands of receiver Oct. 15 1910. 








Auction Sales.— Among other securities, the following, not 


regularly dealt in at the Board, 


were recently sold at auction. 


y Messrs. Adrian H. Muller & Son: 


Stocks. 
800 Brigantine Bch.RR.Co.of N.J.} 
260 Phila. & Brigantine RR. _ 
OF iis Diy Dh kee cbpeenndecn $143 
260 Phila. & Brig. RR. Co., com-.- 
50 Brigantine Bidg. & Impt. Assn. 
50 Dominion Copper Co., Ltd.,} 
ers ery } 
5B. F. Johnson Publishing Co.| lot 
non-cum, founders’ stock---- 


Stocks. 
10 City Club Realty Co........--. $105 
500 N. Y. & Cuba Mail & SS. Co.. 15 


100 Union Typewriter Co., com... 56 
100 Gray Nat. Telautograph Co.. 84% 


Bonds. 
$50,000 Consol. stock of City of 
N. Y. 2s for new parks in 23d 
& 24th Wards, 1929, M.&N_76% &int. 











2 German Amer. Ins. Co..--~- 644 $52,500 Corp. stock of City of N. Y. 
140 Conn. Dynamo & Motor ea | 4s, 1957, M. & N_--.-.-- 107% & int. 
$846 22 Demand note of Conn.}$1,800}$1,000 Chamber of Commerce of 
Dynamo & Motor Co., dated} State of N. Y. Bldg. Fund non- 
Aug. 11 1910, with int. at 6%J cum. income bond_-_--..-.---- 22 
DIVIDENDS. 


The following shows all the dividends announced for the 


future by large or important 


corporations: 


Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Atch. Topeka & 8S. Fe, com.(qu.)(No.22)} 1% |Dec. 1) Holders of rec. Nov. 4a 
Atlantic Coast Line RR., pref. (quar.)--| 2% |Nov. 10|)Nov. 1 to Nov. 10 
Cleveland & Pittsburgh, reg.(guar.) (qu.)} 134 |Dec. 1| Holders of rec. Nov.10a 

Special guaranteed (quar.).....-.---- 1 Dec. 1) Holders of rec. Nov.10a 
Cripple Creek Central, pf. (qu.) (No. 20)_| 1 Dec. 1)|Holders of rec. Nov.19a 
Erie & Pittsburgh (quar.).........-.--. 1% |Dec. 10) Holders of rec. Nov.30a 
Grand Trunk, guaranteed-_--_..........- 2 Nov. 8jSept.23 to Oct. 24 

First and second preferred___.-__.--- 2% |Nov 8iSept.23 to Oct. 24 
Missouri Kansas & Texas, preferred__-_.-_ 2 Nov. 10)Holders of rec. Oct 26a 
National Rys. of Mex., Ist pref. (extra)__} 1 Nov. 10)Holders of warrant No.6 
Norfolk & Western, common (quar.)_---- 14% Dec. 19)Holders of rec. Nov.30a 

a Rk ee 1 Nov. 18/Holders of rec. Oct'3la 
Pennsylvania (quar.)........---.---.-- 1% |Nov. 30)Holders of rec. Nov. 5 
Reading Co., second preferred _........-. 2 Nov. 10)Holders of rec. Oct.22a 
Rome Watertown & Ogd., guar., (quar.)|} 14 |Nov. 15)/Nov. 1 to Dec. 1 

Street and Electric Railways. 
Connecticut Ry. & Ltg., com. & pf. (qu.)} 1 Nov. 15|Nov. 1 to Nov. 15 
Federal Light & Tract., pref. (quar.)__--- 1% |Dec. 1)Nov.16 to Dec. 1 
Georgia Ry. & Electric, com. (quar.)_._| 2 Nov. 19|Nov.16 to Nov. 19 
Havana Electric Ry., com. & pref. (qu.)._| 1% |Nov. 12/Oct. 23 to Nov. 12 
d Lincoln (Neb.) Traction, pref. (quar.)-_| 1% |Nov 1\Oct. 22 to Oct. 31 
Metropol. West Side Elev., Chic., pf. (qu.) % |Dec.  1)Holders of rec. Nov.16a 
New Orleans Railway & Light, pref__-_- 2% jJan. l16\Jan. 1 to Jan 15 
Portland Ry., L. & Pow., com.(qu.) (No.6); 1 Dec. 1) Holders of rec. Nov. 12 
Springfield & Xenia Ry., pref. (quar.)...| 14 jNov 5) Holders of rec. Oct. 31 
Tampa Electric _— —_ _ gre 4 Nov. 15|Holders of rec. Nov. 1 
anks. 
Mechanics & Metals (quar.)..-----.---- 3 Nov. 10 Holders of rec. Nov. 5 
Miscellaneous. 

Amalgamated Copper (quar.)_..-...---- ¥% |Nov. 28)Holders of rec. Oct. 29a 
American Chicle (monthly)----..------- 1 Nov. 19)Holders of rec. Nov. 14 

RS WSR re memes See a aeagS 1 Nov. 19)|Holders of rec. Nov. 14 
American Cotion Oil, common _-_-------- 2% |Dec. 1\Nov.11 to Dec. 1 

Ba EE AR RE Soe ey pa 3 Dec. 1,:Nov.11 to Dec. 1 
American Dist. Teleg. of N. Y. (No. 61)_| 1 Nov. 15|Holders of rec. Nov. la 
American Radiator, common (quar.)_---- 2 Dec. 31j)Dec. 23 to Jan. 1 

vo! |» ee eae 1% |Nov. 15|Nov. 9 to Nov. 15 
American Smeli-rs Securities, pref. A.--| 1% |Dec 1;Nov. 23 to Nov. 30 

Preferred B (quar.) (No, 22)__-.------ 1% |Dec. 1jNov.23 to Nov. 30 
American Steel Foundries (quar.)-_-_--.-- 1% |Nov. 15)Holders of rec. Oct. 31 
American Teleg. & Cable, guar. (quar.)_| 144 |Dee 1) Holders of rec. Noy. 30 
American Tobacco, common (quar.)_.---- 2% |Dec 1) Holders of rec. Nov. 15 

I, a 7% |Dec. _1)Hoilders of rec. Nov. 15 
Bond & Mortgage Guarantee (quar.)_.._] 3 Nov. 15)/Holders of rec. Nov. 5a 
British Columbia Packers’ Assn., pref..} 334 |Nov. 21}]_____________________ 
Butte Coalition Mining (quar.)_______-_- 25c. |Dec 1)Nov.15 to Dee. 1 
Butterick Company (quar.)_..-.-------- % |Dec. _1|Holders of rec. Nov. 15 
Cambria Steel (quar.).-...........-_-- 1% |Nov. 15)Holders of rec. Oct.3la 
Canada Cement, pref. (quar.) (No. 3)_--| 134 |Nov. 16)/Nov. 1 to Nov. 10 
Casein Co. of Amer., pref. (qu.) (No. 42}_| 2 Nov. 10|Nov. 1 to Nov. 9 
Consolidated Gas of N. Y. (quar.)_.___- 1% |Dec. 15)Holders of rec. Nov.16a 
a ade a gs 3 Dec. 15)Holders of rec. Nov. 30 
D amond Match (quar.)__._.._...._ -- 1% {Dec. 15)Holders of rec. Nov.22a 
Eastman Kodak, common (extra)_____- 10 Dec. 1)Holders of rec. Oct.3la 
General Asphalt, pref. (quar.) (No. 14)_--| 1% |Dec. 1}______________...___. 
General Chemical, common (quar.)_-_ _-_- 1% |Dec. _1)/Holders of rec. Nov. 19a 
Gorham Manufacturing, common (quar.)| 24 |Noy. 10|Holders of rec. Nov. 8a 
Internat. Harvester, pref. (qu.) (No. 15)_| 134 |Dec. _1)Holders of rec. Nov.10a 
International Nickel, common (quar.)..| 1 Dec. I1)Nov.12 to Dec. 1 

I ir % |Dec. I1{Nov.12 to Dec. 1 
Internat. Smokeless Pow. & Chem., pref.j} 4 Nov. 15jHolders of rec. Nov. 5a 
Kansas City Breweries, pref. (quar.)_._-} 1}4 |Nov. 15|Nov. 1 to Nov. 15 
Lehigh Coal & Nav. (quar.) (No. 128)___| 2 Nov. 30/Holders of rec. Oct. 31 
Massachusetts Gas Cos., preferred___.-- 2 Dec. I1jNov.13 -to Nov. 30 
Michigan State Telephone, com. (quar.).| 134 /Dec. 1Nov.16 to Dec. 1 

Preterred (quar.) 3. - 2.2.2.2 secle 1% {|Feb. ljJan. 15 to Feb. 1 
Milwaukee & Chicago Breweries, Ltd_...| 144b|/Nov. 15|)Nov. 6 to Nov. 15 
Mobile Electric Co., pref. (quar.)_...---- 1% |Nov. 15|Holders of rec. Oct. 31 
Montreal Lt., H. & Pow. (qu.) (No. 38)_| 134 |Nov. 15)Holders of rec. Oct.31a 
National Carbon, pref. (quar.)..-------- 1% |Nov. 15|Nov. 6 to Noy. 15 
National Lead, pref. (quar.) (No. 76)__---| 134 |Dec. 15|Nov.19 to Nov. 22 
North American Co. (quar.)_..........- 1% |Jan. 2)Holders of rec. Dec.15a 
Peoples Gas Light & Coke (quar.)_.___-- 1% |Noy. 25)Holders of rec. Nov. 3a 
Pressed Steel Car, pref. (qu.) (No. 47)_-| 13% |Nov. 23|/Nov. 3 to Nov. 22 
Procter & Gamble, common (quar.)-_-_--- 3 Nov. 15)Holders of rec. Oct.3la 
Pullman Company (quar.) (No. 175)-.-.| 2 Nov. 15)Holders of rec Oct. 3la 
Quaker Oats, preferred (quar.)_....._-- 1% |Nov. 30)Holders of rec. Nov ta 
Railway Steel-Spring, pref. (quar.)--..--- 1% (Dec. 20/Dec. 8 ‘to Dec. 20 
Sears, Roebuck & Co., com. (quar.).-.-. 13% |Nov. 15/Holders of rec. Oct. 3la 
Silversmiths Company (quar.)__.______- 1% |Nov. 15|Holders of rec. Nov. 10 
United Bank Note Corp., common (quar.)| 1 Nov. 15|Nov. 2 to Nov. 15 
United Cigar Mfrs., pref. (quar.)_-...--- 1% |Dec. 1|Holders of rec. Nov.25a 
U.S. Envelope, preferred.______._____. le |Noy. 10/Oct. 23 to Nov. 10 
United States Express (No. 154)_______- 3 Nov. 15/Nov. 1 to Noy. 15 
U.8. Motor, pref. (quar.) (No. 3)__----. 1% |Nov. 10)\Holders of réc. Oct. 31 
U.S. Steel Corp., com. (quar.) (No. 28).|; 134: |Dec. 30/Dee. 2: to Dec. 14 

Preferred (quar.) (No. 38)_-_______- 1% jNov. 29)/Nov. 1 to Nov. 14 
U.S. Telephone, pref. quar.) .--.----2e. 1% |Nov. 15)Holders of rec. Oct. 31 
Virginia-Carolina Chem., com. (quar.)__ 1% |Nov. 15|Nov. 6 to Nov. 15 
Warwick Iron & Steel. -_--....-2..- 2. 4. |Nov. 15\Nov, ,1. to. Nov, 15 





a Transfer books not closed. 6 Less income tax. a Erroneously reported In our 
e On account of accumulated dividends. ie 


last issue as on common stock. 


‘as 





(Vou. LXxxx1. 








Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Oct. 29. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,” V. 85, p. 836. 

We omit two ciphers (00) in all cases. 





























Banks. Captial. | Surplus.| Loans. | Specie. | Legals. | Depostis. | Re- 
00s omitted Average. Average. |Average.| Average. |s've. 

$ $ $ 3 $ $ % 
Bank of N. Y..| 2,000,0| 3,520,3} 19,033,0 3,331,0} 949.0) 16,451,0/26.0 
Manhattan Co.| 2,050,0) 4,184,5 ,000, 7,744,0| 1,568,0) 36,400,0\25.5 
Merchants’ _...| 2,000,0) 1,789,6| 19,023,0 3,949,0) 1,135,0) 19,250,0/26.3 
Mech. & Metals.| 6,000,0| 7,988,0) 50,232,2 10,882,1| 1,128,0} 47,333,8/25.3 
America -..... 1,500,0} 5,874,2; 23,277,7 4,048,5| 1,879,1| 22,808,8/25.9 
I divine & niercs 1,000,0 724,9 7,635,0 1,468,0} 297,0 6,750,0)|26.7 
| ee 25,000,0) 31,519,7| 170,028,9 39,372,4| 4,976,0| 158,550,1/28.0 
- Chemical. - __ --| 3,000,0) 6,494,7) 28,991,0 5,088,0) 1,973,5| 26,912,0)26.4 
Merchants’ Ex. 600,0 582,0 7,289,5 1,770,8 197,6 7,722,0)25.4 
Gallatin. _._... 1,000,0} 2,533,2 8,347,3 1,147,5| 513,3 6,462 ,0/25.7 
Butch. & Drov_ 300,0 158,0, 2,746,6 630,2 87,4 2,405,3/29.8 
Greenwich __-_- 500,0 832,9) 7,439,2 1,891,0 204,1 8 ,347,1/25.1 
Am, Exchange.| 5,000,0| 4,439,8| 33,969,6 5,171,8| 2,782,3| 31,865,3/25.0 
Commerce... .. 25,000,0) 16,497,4, 138,420.,8 22,325,5| 6,620,1| 112,976,0/25.7 
Mercantile -_..| 3,000,0) 2,726,2; 13,994,9 1,537,7 955,5 9,928 ,2/25.1 
DE ae wodoe 500.0 913,1 3,589,2 315,5 504,3 3,026,9|27.0 
Chatham i aang 450.0} 1,059,7 8,264 7 1,121,0) 1.162.1 8.736,6/26.1 
People’s .....- 200.0 470.3; 1,996,1 489,5 133,7 2,141,5/29.0 
Hanover iit seine an 3,000,0 11,910,1| 62,834,4 11,179,2| 7,292,0)| 70,115,1/26.4 
( itizen’s Cent..| 2,550,0 1,746,7| 20,971,9 4,900,0 224, 19,950,7|25.8 
N _ re ee 500,0 538 ,2 7,119,3 690,2| 1,206,1 7 ,895,9/24.0 
Market & Fult’n} 1,000.0 1,720,7| 8,729.4 1,632,8 743,3 8,695,7/27.3 
Metropolitan _.| 2,000.0 1,478,9. 12,252,9 3,059,7 237,1| 12,781,7/25.8 
Corn Exchange.| 3,000.0) 5,254,1) 42,037,0 6,615,0) 5,141.0) 48,2 7,0/24.3 
Imp. & Traders’| 1,500.0) 7,545.9 25,223,0 4,101,0) 1,724.0) 22,503,0/25.8 
DE atch waters 5,000.0) 12,524,1 79,080,0 19,134,0) 1,248,0} 81,358,0/25.0 
East River... 250,0 108,5 1,461,3 317,6 130,9 1,460,0/30.6 
EE in colic 5,000,0| 5,624.9 25,733,0 3,905,0) 2,200,0| 23,740,0/25.7 
DD siecdne 1,000,0;} 2,080.9 12,679,0 2,922.0 194,0;} 12,201,0)25.5 
DE cchubhone 10,000,0) 20,589,9 97,090,3 18,758,3| 1,780.0) 82,463,9/24.9 
Irving Exch...| 2,000.0) 1,655,0 22,464,0 4,794.0) 1,423.4) 23,684,9/26.2 
Bowery -. -...| 250,0 815,9 3,494,0 825,0 57,0) 3,626 ,0/24.3 
N. Y. County-__| 500,0| 1,657,4 7,751,3 1,180,8 590,5 7,573 ,8) 23.8 
German-Amer. 750.0 689,5 4,034,3 765,8| 225.4 3,815,0)25.9 
ia | 6,000,0| 7,706,8 72,170,4 14,674,3) 4,981,9| 77,021,1/25.5 
Fifth Avenue- -| 100,0} 2,109,4 12,996,4 2,488.8) 1,171,6) 14,504,1/25.2 
German Exch... 200,0 895,2 3,930.6 566.3; 505.8 4,206 ,7|25.4 
Germania ___.. 200.0) 1,016,6 4,663.5 856,5; 508,3 5,322,0/25.6 
Lincoln _...... |} 1,000,0) 1,542,6 14,282,1 3,185,2) 681,8)| 15,107,0/25.5 
Garfield. ...... | 1,000,0) 1,197,7 8,052.5 1,985,2 359,7 8,280,9/28.3 
>a 250,0 499,9 3,370,2 532.3) 375.8 3,594 ,3/25.2 
Metropolis __..| 1,000,0; 2,078.2 11,243,5 1,238,8 1,561,6) 11,033,4/25.3 
West Side-----| 200.0) 1,019,2 4,395.0 1,019.0 238,0) 4,918,0)25.5 
rd..._..} 1,000.0} 1,960,2 20,574,0 4,347.0 1,554,0) 23,513,0/25.0 
es 1,000,0} 2,771,2 17,113,1 3,678,9 932,3| 17,484,0)/26.3 
N.Y. Prod. Ex.) 1,000,0 757,1 8,303.4 2,320,7 267,7| 10,050,4|25.7 
GR n¢ ackees | 1,000,0 782.2 15,318,0 4,366.0 311,0| 18,721,0)25.0 
14th Street....| 1,000.0 320,4 5,934.5 1,135,7| 585,5 6,517 ,5)/26.4 
Coal & Iron__...| 1,000,0 392,1 5,880.0 762.0, 749.0 5,899 ,0/25.6 
Union Exch.._; 1,000,0 952.4 8,582.0 1,170,2 976.0) 8,362,0)25.6 
Totals, Average 133 ,350,0|194,250,3 1226,043,0 241,390,8 67,243,5 1192,682,7 25.9 
Actual figures [Oct. Bist -esetben 1226,631,0 239,280,9 66,991 ,8) 1192,517,8 25.8 











On the basis of averages, circulation amounted to $48,104,500 and United States 
deposits (included in deposits) to $1,623,100; actual figures October 29, circulation, 
$47,925,500; United States deposits, $1,623,600. . 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 








State Banks Trust Cos. State Banks | Trust Cos. 

Week ended Oct. 29. in n outside of outside of 
Greater N. Y .'\Greater N. Y .|\Greater N. Y .|\Greater N.Y. 

$ $ $ $ 

Capital as of Aug. 31_-_-- 25,175,000| 65,656,000 8,998,000 9,075,000 
Surplus as of Aug. 31--_-- 38,315,700, 172,728,334 10,891,650 9,817,991 
Loans and investments._| 295,907,200 1,040,657,900| 95,609,300) 139,299,700 
Change from last week_| —1,631, —l, ,200 + 363,600 + 506,200 
NN Fie nc dean Ces. SE, nn Couuancl + Gousnahece 
Change from last week _ —920,400 TE? Aendehsiwel 'Weenttieeo 
Legal-tenders & bk. notes} 24,994,500 SRM Gdctcmincdl senceudcase 
Change from last week - —25,800 MEE nivucdacboel aguabbdcee 
TE cannabis >< 339,293,800 1,076,652,700) 100,341,500) 145,093,800 
Change from last week.| —2,840,100; —12,857,000 —481,900 —499,500 
Reserve on deposits -- --- 93,077,700} 135,516,700; 19,981,500) 19,885,000 
Change from last week - —939,400 —449,900 —564,300 —787,700 

P. c. reserve to deposits -- 28.0% 15.7% 20,6% 14.4% 

Percentage last week - - 28.1% 15.8% 21.2% 14.9% 

















a Increase over last week. — Decrease from last week. 


Note.—“Surplus” includes all undivided profits. “Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required b 
law to keep a reserve proportionate to their deposits, the ratio varying accordin 
to location as shown below. The percentage of reserve required is computed o 
the aggregate of deposits, exclusive of moneys held in trust and not payable withi 
thirty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of depostis secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York. 





- tes Po oF “Toa Of 
ed for Trust Compan’ 

mage d ny Lar = Reserve which Reserve which 
- Location— Required tn Cash.Requtred. tn Cash. 
Manhattan Borough.........-.------------<-0 15% 15% 25 % 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15 7, 10% 15% 714% 
Brsokiva Borouge, with branche iD abanee ibe = ewe. 1B 
Other Boroughs with branc n Ma 0 

iisswheee tn 80800. 0... -- <<. is 10% 8% 5% 6% 
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sad — — 
The Banking Department also undertakes to present We omit two etphers (00) tn alk these figures, 
separate figures og the 5s pl _ vpsy tego and } mi. | oe, 
trust companies in the Greater New York not in the Clearing | * ganks — Loans Specie, | Legals, |Deposits. a| Ctr. 
s R > » , cue F@ecarings, 
House. These figures are shown in the table below, as are ' Surplus. = lation, wee 
also the results (both actual and average) for the Clearing- | Boston. VE € 3 $ 3 & $ 
House banks. In addition, we have combined each corre- | Oct. 8 40,200,0 20,477 .0 32.184.0 4,554.0 250,143,0 8,024,0| 169,377,5 
sponding item in the pry Regge ag ape thus affording an | Oo ee) eee e er ais ol ae'ea7 ol Seaioo] ane esol eiontol locusts 
aggregate og? the yon of the banks and trust companies in Oct. 29... 40,200,0| 206,874,0| 24,485,0| 5,256,0| 245,891,0| 7,988,0) 165,654,9 
la. 
the Greater New York. Oct. 8..| 55,465,0| 257,355,0|  70,334,0 304,626,0'16,384,0| 160,501, 
NEW YORK CITY BANKS AND TRUST COMPANIES. Oct. 15_.| -55,465,0| 257,856,0 71,582,0 308,493,0 16,356,0| 139,370,6 
' Oct. 22..| 55,465,0 254,305,0 71,553.0 305,620.0 15,902.0 160,592,5 
nate jes Clear -House ‘sate Banks all rotat of an Oct. 29..| 55,465,0| 253,155,0 69,550, ,249,0 15,957,0| 141,157,4 
ended . 29. Banks. a ° rust Cos. not || Banks 
Week Oe ActualFigures Average. Ba C.-H. Aver. _ ying a Including Government deposits and the Item ‘‘due to other banks.’”’ At Boston 
| oa deposits amounted to $3,042,000 on Oct. 29, against $3,044,000 on 
$ $ $ $ $. 22. 
Capital as of Aug 31..| 132,350,000 ogee 74,631,000|} 206,981,000 Imports and Exports for the Week.—The following are 
Surplus as of Aug. 31-.| 193,297,900 198.297.900} 180,661,300|| 373,959,200 | the imports at New York for the week ending Oct. 29; also 
Loans and investments|1,226,631,000| 1,226,043,000| 1,132,540,600||2,358,583,600 | “tals since the beginning of the first week in January. 
Change from last week) —4,538,700) —6,119,100, —1,272,900|| "—7,392;000 FOREIGN IMPORTS AT NEW YORK. 
PES cic as) EAT ANS "OR SR aS mn ate anaes gee | ____ Por wu. wore, | 00, _|_so0s._| _s007 
nge from last wee —i, , ’ , ’ ° — 13,846,900 
Dey 90e@h i235. bi soos cas $2,733,044| $3,239,516 $2,812,145} $3,195,714 
Specie “Sai ia weak 239,280,900 241,390,800 wees 364,544,700 General merchandise... _--- 11,984,615} 16,822,661 10,883,915| 11,385,972 
Legal-tenders ......-- 68,391,800 67,243,500, 022,082,000! 89,325,500 bet Januaryi. caps: at amends ballet tim aetna aged 
Change from last week) +- 1,341,200 hecaained —60,300 + 844,500 | Dry goods____..__-..--__- $130,094,039/$139,414,588 $101,899,904 $155,724,942 
Ager’te money holdings| 307,672,700] 308,634,300 ¢145,235,900|| 453,870,200 | C°Ber! merchandise... -- hae hse tet Bets ree ssf made scbene Hero capone ma 
Change from last week} —2,881,000 ey +38,800|| —2,545,900 Total 43 weeks__....._-- $756,859 ,480/$717,226,311 $519,787 ,342|$720,062,984 
j i 
Money on deposit with 
vag F 
ata et 73 eer eool| 7°'555-300 | ‘The following is a statement of the exports (exclusive of 
—_ : : specie) from the port of New York to foreign ports for the 
Total reserve. ......-. 307,672,700, 308,634,300 168,791,200|| 477,425,500 | week ending Oct. 29 and from Jan. 1 to date: 
ha k| —2,881,000| —2,584,7 : 237, % . . 
ee — x * en — CT aee EXPORTS FROM NEW YORK FOR THE WEEK. 
Percentage to deposits | 
preauiring reserve --.. 25.83% 25.00% 17.3% er eee 1910. 1909. 1908. 1907. 
ercentage last week_-_ 91% .92% Mae 0 ‘eesbinkane 
? For the week___.._.....-_- $18,639,614| $16,039,359| $8,495,520! $12,653,728 
Surplus reserve......- 9,543,425] 10,463,625) ........--.|] -......-.- Previously reported_.---_-- 541,786,803| 492,886,838| 517,614,116) 520,269,343 
%. Increase over last week. — Decrease from last week. Total 43 weeks........_- 560,426,417 $508, 926,197 18526, 109,636 |$532,923,071 


a These are the deposits after eliminating the item, ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,190,863,700, a decrease of $13,188,800 from last week. 
In the case of the Clearing-House banks, the deposits are ‘“‘net’’ both for the average 
and the actual figures. bd Includes bank notes. cOf this amount State banks 
held $15,365,700 and trust companies $129,870,200. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 


in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 

















COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 
| 
Week Loans and Tot. Money Entire Res. 
Ended. (|Invesimenis.| Deposits. Specie. Legals Holdings. jon Deposit. 
$ $ $ $ eS oe 
Aug. 27..| 2,346,781,2| 2,331,878,3| 421.021,3| 91,463,2) 512,484,5, 537,996,1 
Sept. 3__| 2,348,900,4, 2,326,474,5) 412,681,1| 89,655,0 502,336,1/ 528,336 ,2 
Bept. 10__| 2,355,593,2) 2,320,771,3) 401.048,5| 88,124,7 489.173,2, 516,458 ,2 
Sept. 17__| 2,367,842,8 2,328,750,6) 397,232,0; 88,597,9) 485,829,9) 513,289,9 
Sept. 24._| 2,375,411,8' 2,329,379,2) 392,538,2| 88,911,4) 481,449,6) 508,147,8 
Oct. 1.-.| 2,388,453,3 2,330,077,9. 382,271,2| 89,226,2| 471,497,4) 497,810,3 
Oct. 8_.| 2,387,881,5 2,316,630,7| 374,198,8| 87,948,8| 462,147,6) 489,103,9 
Oct. 15_.| 2,382,131,5 2,306,865,9 371,151,9| 88,364,2| 459,516,1| 484,935,4 
Oct. 22__| 2,365,975,6 2,287,487,9 367,935,1) 88,481,0| 456,416,1| 480,663,0 
Oct. 29_.' 2,358,583,6 2,273,641,0 364,544,7' 89,325,5' 453,870,2| 477,425,5 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending October 29, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 












































Loans, Legal | Deposit with 
Disc’ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Depostis. 

ments. Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brz $ z $ $ $ $ & 
Wash. Hgts} 100,0 270,6; 1,.282,0| 139,0 50,0 175,0, 16,0) 1,288,0 
Century ...| 250,0 160,2| 1,343,4 27,0; 162,8 64,9 201,1| 1,280,0 
Colonial _..| 400,0 362,5| 5,519,5) 826,6) 484,8 717,9 269,0) 7,164.6 
Columbia ..} 300,0 751,7| 6,011,0| 625,0; 580,0 925,0 70,0} 7,087,0 
Fidelity ._..| 200,0 175,5| 1,119,5 87,1 87,4 117,0 aacat: Rene 
Jefferson...| 500,0 521,3| 3,086,4| 203,9) 320,2 262, 371,9| 3,552,0 
Mt. Morris.| 250,0 313,8| 2,605,9| 4 4,2 28,2 329,8 86,7} 3,306,1 
Mutual _...} 200,0 371,3| 3,606,8 37,3| 589, 469,5 5,3} 4,208,0 
, a 100,0 453,8|) 4,313.0} 319,0) 428,0 627,0 ----| 5,215,0 
23rd Ward_} 200,0 106,5) 1,863,6) 155,4 §1,3 245,6 <nss] Sate 
Yorkville _._| 100,0 451,8| 4,159,2 50,5} 740,8 233,5| 260,3) 5,284,4 
NewNeth’l’a} 200,0 265,5| 2,393,0| 274,0 91,0 267,0 25,0} 2,622,0 
Batt'Pk’Nat; 200,0 156,8| 1,532,6) 217,9 43,5 83,6; ----| 1,343,5 
Aetna Nat_} 300,0 317,7| 2,122,3| 484,7 39,8 130,6 19,3] 2,137,2 
Borough of 

Brooklyn 
Broadway .| 200,0 513,3| 3,388,3 27,4) 474,9 322,5| 247,7| 3,878,0 
Mfrs’ Nat_.| 252,0 831,9| 5,568,5) 468,1) 192,1 776,7| 151,7| 5,992,0 
Mechanics’ .| 1,000,0 815,4| 11,364,4| 277,3) 1,273,9| 1,337,0) 236,6) 14,357,3 
Nassau Nat.} 750,0) 1,010.4) 6,761,0} 576,0); 301,0) 1,071,0 ..--| 6,815,0 
Nat City__.| 300,0 601,8) 3,800,0 95,0) 684,0 590,0; 166,0) 4,963,0 
North Side_} 200,0 139,0| 2,263,9| 131,9) 105,2 209,7| 109,7| 2,560,6 
First Nat_.}| 300,0 611,0| 3,347,0) 334,0 74,0 379,0 38,0} 3,029,0 
Jersey City. 
First Nat_._} 400,0) 1,251,8| 5,300,2; 286,8) 366,5| 2,370,8| 144,0| 6,837,1 
Hud.Co.Nat} 250,0 751,9| 3,083,6) 154,5 50,6 260,2} 159,3) 2,711,5 
Third Nat_.} 200,0 394,5| 2,083,7 36,8) 136,7 302,6 15,2| 2,170,7 
Hoboken. 

First Nat..| 220,0 623,3| 3,220.5) 133,9 35,9 144,4| 121,9) 2,919,3 
Second Nat.| 125,0 245,9| 2,797.8) 110,4 77,0 71,7) 191,6) 3,015,0 
Tot. Oct. 29! 7,497,0| 12,469,2! 93,937,1| 6,553,7| 7,469,3| 12,484,2) 2,906,3|106908,5 
Tot. Oct. 22| 7,497,0| 12,469,2| 94,506,4| 6,609,2| 7,444,7| 12,992,5| 2,991,6|107999,8 
Tot. Oct. 15| 7,497,0| 12,469,2) 93,945,8) 6,366,1| 7,730,2 12,526,1| 3,260,5)|107630,4 





Boston and Philadelphia Banks.—Below is a summary of 
the week'v totals of the Clearing-House banks of Boston 
and Philadelphia, 














The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 29 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































ene Ezporis. Imports. 
. Week. |SinceJan.1.| Week. |SinceJan.1. 
Geb BG hn ccccianwendeset are $32,160,000; -...-. $13 ,469,736 
OEE oo citikd bcd emceentitenegiaiital 4) eked <a $9,650; 3,491,695 
I ee i cn tO) manwee a ‘encane 314 
I  wiscd cep th chs tbnre res ceitnendicmh baa $1,700} 3,292,817 3,6 501,473 
WEE cc cikandrcacietntanstak  dencbules, seo 3,329 242,294 
GEE Gig ov, cctnsimen iid ncin a 125,000} 9,493,766 31,631) 1,946,594 
Ali other eountiies... ........6..-.]° <ucice 41,900 58,758| 1,283,689 
PR ACE TSE gon oR $126,700/$44 ,982,938| $107,018|$20,935,795 
TE GG dt a aku oenbueaces 1,640,000} 78,964,692 107,737| 7,507,327 
WT CR Bi on oe oe hie eae 50,000] 47,697,925 79,409} 15,091,297 
$519 ,233/$32,633,991} -..... $13,344 
82,400} 2,029,100} --....- 1,635 
ocala ste $8 558,008 rte: 13,125 
485 69,742 $598 71,83 

ED op ceuitcc uc ad ben acased” keen. ae 72,990| 1,423,387 

| eR SS. eae eet ee 47,825 1,808} 1,136, 
All CURE GUE. Coe cccccendckh © teanee 6,505 45,051} 1,286,635 
GE SE oon i Go de am adelte $602,118)$35,345,171} $120,447) $3,946,064 
5 RRR SERRE NE 540,064} 37,441,388 236,215) 4,235,599 
TREE SN cakban cobtwessnaen 912,820) 35,680,971 73,597) 3,219,705 
Of the above imports for the week in 1910, $3,650 were 


American gold coin and $273 American silver coin. Of 
the exports during the same time, $126,700 were American 
gold coin and __.. were American silver coin. 


Banking and Financial. 
Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rail- 
road and Industrial Stocks. 
Spencer Trask & Co. 


48 EXCHANGE PLACE, - = - NEW YORK. 
Chicago, Ill., Boston, Mass.. Albany, N. Y. 


Members New York Stock Exchange 


WHITE, WELD & CO. 


Members New York Stock Exchange. 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 


























BANKING and EXCHANGE of every deseription in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 

60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 

BRANCHES and AGENCIES throughout the WORLD. , 
THE INTtkKNATIONAL BANK 


Organized under the laws of N. Y. State. 60 Wall St., New Y rk. 
Accounts invited. Interest paid on Term Deposits, 
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Bankers’ Gazette. 
Wall Street, Friday Night, Nov. 4 1910. 

The Money Market and Financial Situation.—A review of 
Stock Exchange operations this week would be largely a 
repetition of the recent history of that institution. Except 
for the activity in a few speculative issues and the more or 
less cautious ventures of the board room traders, there would 
have been practically ‘‘nothing doing.” 

Interest in the State election increases as Election Day 
draws near. The wagers point to the election of the Demo- 
cratic candidate for Governor, and the strength of the stock 
market, in face of that circumstance, indicates the desires 
of financial interests in that regard. No doubt the passing 
of Election Day will result in more activity, whatever may 
be the effect upon prices. 

The news of the week has been rather meagre. Reports 
of railway earnings show in many cases, as was expected by 
careful students of the situation, a falling off in the volume 
of traffic, and until crop-moving becomes more general 
there seems to be little prospect of a change in this particular. 
Last week’s bank clearings showed a falling off of fractionally 
over 10%, and this week’s returns, which are delayed on 
account of the storm, will doubtless make a similar exhibit. 

The money market has been firm all week, call loanson at 
least two days reaching 444% and to-day getting up to 
4%%, while time-loan rates have also risen to the highest 
of the season. The Bank of England, on the other hand, 
shows a substantial increase in gold holdings, a heavy re- 
duction of loans, and therefore a larger percentage of reserve. 
The Bank of France, however, makes a less favorable report 
than last week, and, as we then remarked, the foreign situ- 
ation as a whole has not materially changed. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 34 to 434%. To-day’s rates on call were 334@434%. 
Commercial paper quoted at 54%@6% for 60 to 90-day en- 
dorsements, 534 @6% for prime 4 to 6 months’ single names 
and 6144 @61%% for good single names. 

The Bank of England weckly statement on Thursday 
showed an increase in bullion of £937,125 and the percentage 
of reserve to liabilities was 49.11, against 46.11 last week. 

The rate of discount remains unchanged at 5% as fixed 
Oct. 20. The Bank of France shows a decrease of 17,425,000 
francs gold and an increase of 3,200,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















1910. | 1909. 1908. 
Averages for Dijjerences | Averages for | Averages for 
week ending Srom | week ending | week ending 
Oct. 29. previous week. Oct.30. | Oct. 31. 
$ $ $ $ 

a SS) 127,350,000) 126,350,000 
a NR re 177,371,800 163,720,100 
Loans and discounts -_--/|1,226,043,000;/Dec. 6,119,100 1,233,964,900' 1,333,365,600 
Ciroulation..........-. 48,104 ,500| Dec. 23,100 53,166,300 52,983,500 
Net deposits__-__.___-_- ,192,682,700 Dec. 8,993,000 1,234,014,300 1,411 ,416,300 
U.S. dep. (incl. above) 1,623 ,100/Inc. 5,700 1,673,400 9,253 ,000 
Stn triadic on cen 241,390,800) Dec. 3,489,500, 251,359,500 305,162,400 
Legal tenders_-------- 67,243,500 Inc. 904,800 71,053,900' 81,280,800 
Reserve held_._.___-- 308 ,634,300/Dec. 2,584,700 322,413,400 386,443,200 
25% of deposits__---- 298,170,675 Dec. 2,248,250 308,503,575, 352,854,075 
Surplus reserve__---- 10,463,625|Dec. 336,450 13,909,825] 33,589,125 
Surplus, excl. U. S. dep 10,869.400/Dee. 335,025 1 35,902,375 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also he summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—FEasier discount rates in London and 
firmer money here operated to cause a decline in sterling ex- 
change this week. The undertone at the close to-night was 
quite weak. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 48216 for 60-day and 486% for sight. To-day’s 
actual rates for sterling exchange were 4 8190@4 82 for 60 
days, 4 8575@4 8585 for cheques and 4 8630@4 8640 for 
cables. Commercial on banks 4 8114@481% and docu- 
ments for payment 4 81144@4 8134. Cotton for payment 
4 8034@48114 and grain for payment 4 81144@4 8134. 

To-days (Friday’s) actual rates for Paris bankers’ francs 
were 5 224% less 1-16@5 224 for long and 5 20 less 1-32@ 
5 20 forshort. Germany bankers’ marks were 9414 @94 5-16 
for long and 94 15-16 less 1-32@94 15-16 for short. Amster- 
dam bankers’ guilders were 40.22@40.25 for short. 

Exchange at Paris on London, 25f. 28c.; week’s range 
25f. 2814c. high and 25f. 253{c. low: 

Exchange at Berlin on London, 20m. 4814 pf.; week’s 
range, 20m. 483¢pf. high and 20m. 47pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week_________- 482% 4 8615 4 8665 
Low for the week____._____- 481% 4 8580 4 8635 


Paris Bankers’ Francs— 
High for the week 
Low for the week_______..-_- 

Germany Bankers’ Marks— 


5 21% less 1-16 5 19% less 1-32 5 18% less 1-16 
5 22)¢ less 1-16 520 less 1-16 5 19% less 3-32 


High for the week_________- 94 7-16 95 95% less 1-32 

Low for the week _....._.-_- 94% 94% 94 15-16 
Amsterdam Bankers’ Guilders— 

High for the week..._._.__- 40.02 40.27 40.32 

Low for the week......._._- 39.94 40,22 40:27 


The following are the rates for domestic exchange at the 
under-mentioned cities at- the close of the week: Chicago, 
par. Boston, par. San Francisco, 60c. per $1,000 premium. 





Savannah, buying, 3c. per $1,000 discount; selling, par. 





en 


St. Louis, 10c. per $1,000 discount. St. Paul, 50c. per $1,000 
ae Charleston, buying, par; selling, 1-10c. per 
1,000 premium. Montreal, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $6,000 New York Canal 4s at 104% to 104%. 

The daily transactions in railway and industrial bonds 
are again reduced to an average of less than $2,000,000 par 
value, and the market has been unusually steady. In several 
cases closing prices are identical with those of last week, and 
where changes have occurred they are very generally limited 
to minor fractions. 

United States Bonds.—Sales of Government bonds at the 
Board only $3,000 4s, coup., at 11544. The following are 


the daily closing quotations; for yearly range see third page 
following. 


























Interest | Oct. | Oct Nov. | Nov. | Nov. | Nov. 

Periods| 29 31 ee 3 4 
 f Senet registered |Q—Jan *100% |* 100% |*100% *100% |* 100 % |*100% 
coupon Q—Jan |*100% |*100% |* 10034 *100%%4 |* 100 4 |* 10034 
38, 1908-18 _.___- registered Q—Feb |*10134|*10134|*101%4 *101 34 \*101% |*101% 
38, T908-18 __._____ coupon|Q—Feb |*10134|*101 34|*10134 *10134 |*101 84 /*101% 
|| Cee registered Q—Feb |*115 (*115 (*115 *115 (|*115 (|*115 
. 9. Sere coupon|Q—Feb |*11514|*11534; 115% *115%4) 115%)}*115% 
2s, 1936. Panama Canal regis Q—Feb *100 }4|*100 44 | *100 34 *10044/*10044/*100% 
2s, 1938_Panama Canal regis|Q—Nov/*100%4 *10014|*200 +s *100 44|*10034/*100% 

| 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and irregular throughout the week. Prices 
declined on Monday and were relatively steady on Tuesday. 
Wednesday’s market was somewhat firmer, and on Thursday, 
when the volume of business was nearly twice as large as on 
Tuesday (it was still larger to-day), there was a decided ad- 
vance in prices. The latter movement was led, as such 
movements so frequently are, by Union Pacific, Reading 
and United States Steel, all of which have covered a range 
of from 3 to 4 points. Average range about 2 points and 
net changes about evenly divided between higher and lower. 

Cleveland Cincinnati Chicago & St. Louis has been excep- 
tional in a drop of over 12 points, about half of which it re- 
covered. Canadian Pacific has been notably strong, ad- 
vancing over 4 points and selling at the highest in its history. 
In sympathy with this movement the “Soo Line” shares 
advanced 5% points. On the other hand, New York Cen- 
tral has declined 114 points, Baltimore & Ohio and Wabash 
preferred a point, while Southern Pacific and Rock Island 
are nearly a point lower. 

International Harvester has been conspicuously active 
to-day and advanced 4 points, one of which was lost. 

Copper stocks have been strong on the favorable report. 

For daily volume of business see page 1238. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| Sales | Range for Week. 
for | 


| 
Week. Lowest. 


STOCKS. 


Range since Jan. 1. 
Week ending Nov. 4. 














Highest. Lowest. Highest. 

Amer Brake Shoe&Foun' 200 90 Nov 4/91 Nov 4 83% Octj 91 Nov 

eA ae | 200127 Nov 3/130 Nov 3119 Julyj130 Nov 
Batopilas Mining _--- --- 100 $2144 Nov 1j| $24 Nov 1 $2 Sept; 33% Jan 
Buff Rochester & Pitts. 100105 Oct 311105 Oct.31 95 Mayj106 Jan 
Cent & South Amer Telg 20119 Nov 1/119 Nov 2:110 Augii20 Jan 
Col & Hock C&lI tr rects| 1,110 4 Nov 2) 5 Oct 29 4 #£«°Sept) 6% Oct 
E I duPont Powd, pref-- 50, 83 Nov 4] 83 Nov 4: 83 Novy; 88 Jan 
Gen Chemical, pref-- - - -| 2103 Nov 4/103 Nov 4 101% Junel07 Mch 
Lackawanna Steel------ | 10039 Nov 2} 39 Nov 2) 34 Oct) 45 May 
Ontario Silver Mining-- 400° 2%Nov 1| 2%Nov 2 2 July; 3% Feb 
Rutland, pref.---.----- | 635 40 Oct 29) 44 Nov 1) 28 Feb) 44 Nov 
St Jos & Gd Isl, 2d pref.| 100 39 Oct 31) 39 Oct 31) 38 Feb} 40 Feb 
Sears, Roebuck & Co_--| 1,3002169 Nov 2j)17433 Nov 4150 Junejl74}4 Nov 

{ ! } 





Outside Market.—The week in outside securities opened 
dull with a fractionally lower range to prices, though after 
this a firmer tendency ruled generally. Butte Coalition ad- 
vanced from 19 to 21. Chino eased off from 2034 to 20\, 
sold up to 223%, then dropped to 2134. The close to-day was 


at 21%. First National Copper weakened from 37-16 to 
2%. Giroux sold down from 7 9-16 to 714 and up to 8, 


the close to-day being at 77%. Greene-Cananea eased off 
from 71% to 7 and advanced to 8, finishing to-day at 7%. 
Inspiration Copper was off at first from 9) to 9, but im- 
proved later to 99-16. Miami rose from 1934 to 205%. 
Ray Central Copper was exceptionally active, and after 
weakening from 11% to 1 5-16 sold up to 1 13-16 and ends 
the week at 134. Ray Consolidated after the loss of about 
half a point to 20, ran up to 21%, the final quotation to-day 
being 21144. La Rose Consolidated continued a_feature, 
improving from 434 to 5, though reacting to 474. Nipissing 
ranged between 1114 and 11. Trading in miscellaneous 
securities was a little more active at advancing values. 
American Tobacco went down 2 points to 426 and advanced 
to 435. The regular quarterly dividend of 244% and 74% 
extra was declared. American Writing Paper preferred sold 
up from 25 to 2814 and reacted to 28. Houston Oil common 
gained about 2 points to 934, then fell to 814. _ The pre- 
ferred went up from 42 to 47 and down to 45. Interconti- 
nental Rubber, after the loss of a point to 26, advanced to 
2814, to-day’s business carrying the price to 2944, the close 
being at 2914. Standard Oil at first declined from 611 to 
610, but subsequently sold up to 617, with sales to-day up 
to 620. United Cigar Mfrs. common weakened from 61. to 
6044, but recovered to 614%, with sales of odd lots durin 
the week at 6214. In bonds Western Pacific 5s fluctuate 
between 9414 and 93%. 
Outside quotations will be found on page 1238. 
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ee ee 
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#11714 1181s] 11734 11734]*#117 11812] 118%, 11833) 11812 11812! 11812 119 ‘s001 Atlantic Goast Line we OTD et eee UU Wuls Jan | b96s, dime 
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= ol or oe war we oi od eee te Battimore & Onio...-.. 1001, Ee 6} 129lgJan 5|} lusis Feb] p29, J'ly 
WY falal 76%e 77 | 16% 77. | 1% Tiel 77% 78 | Fe Thiel 1a,adolmmoiem tepid Teeadiel. euliBep vl tam keer tt oh Sem) 8S Soe 
19712 19814} 19814 200!g 2023s; 200 201 1995g 2003s] 198 19956 29'035 rooklyn apid Transit.| 68%!o feo / 2% May 1 6j van S27, J'ne 
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*191g 19%) *19 1912} 19 191g} 192 1 195g 2115] 2134 2219} 8,400|\towa Central........_.. Fe oy 27g Jan 12]) 343; Mch} ¢gs; Dee 
#341p 35lo| #34 35 | #34 «35 | 34is 3514 35 3612} 36 3714] 2,900] Do pref....-.-- one==] 1 5 poe] 38 Jen 31 26%, Rov) ag Bee 
e75° 772] #75 Tile| #75 7Tl2| #75 7is| #75. 77is| #75. 77s] le RSS Missle pret| 3 Aue a} fo/ Powis reo | & gag 
an he 32 3 7 322 s3ile a2t2 324 33 | 32% 327%} 2,100 ) Au City Southern 23 «Sly 20 tly coe 5 as rep eA a. 
2 #651 661g 6612} 6 p in , Fp. 
is 18 20 | *18 20 | #18 90 °| #187 20°] #18 20 | -..---I [| ake Ele & Wecteraa2z 3 Tneay ses Jen sil Sa Feb Me pe 
---} - | ee ae : 
[th Bh Ree ce | ce | aL a meet none] ae One il Gtiaa oa "dan| ota fa 
145 145 | 14412 145 | 14214 143 | 145% 145%] 146 14612] 147 147%| 1,650] Louisville & Nashville. tg F1y 26) rou dew Sllak? jan | i? Aue 
142, L4zte|*142 | 142t2|e141 143 | 143, 143. | 14312 14315] 143 143 °| 1,020] \fanhattan Elevateds-| 1237 J’ne3u} 146 Oot ¢l\'tay Dec 103% tase 
*291 * * *291 1 eapo yt po , : 5s 
250° S4i4| *45° S4te| #487 baty| #487 B4°| 248° 54 | o3le 53%4| 200 Do ‘pret Fa a0 Son st oo vepcall ma 65 dan 
136 140t2| 137%g 13914] 139i 14114 139 14114| 13912 139%] 13815 140 | 14,399|Minn St P & SS Matiez__| 134 J’ly 26] 143 Men sil 134 @ tan 
wa-- ----| 14934 14934/#148° 150 (#149 150 (#149 150 |*149 150 100} Do pret oon er ee Ag Bee 1321, Jan | j4pt, Jan 
Sai, “WoO! 8815 8914] 89 89 | #8812 90 | *88!2 90 | *88l2 90 100| Dao based ine stir 77}; tabi, Soy 20h ome ce sll “St Tie] tees hoe 
#34 34%) 3412 34%j| 341g 34lo, 341g 3453, 3434 351g} 35 35%) 5,200/Mo Kansas & Texas.__-- oe te ae Md ae a ee. 
%64 67ip| 64. 68 | 64 6712] #64 6712] #64 = 671g} #64 68._ | ------ Do pret verve ie Ea iy bh ey a Feb! 501. Oct 
54 Saitg| 53% 54 | 538g 54 | oe 54lg 54lg| 5434 5473| 1,800}Missouri Pacific..._._-- > S'ly 26} 735° 4 5 71 Feb] = 7ei4 Oct 
#135 140 [#135 140, [#135 140 *135 140, | 140 140, [#137 142 125| KJash Chatt & St Louis_| 125 J’ly <6 140° Nov 3 3, Jan ate Boe 
si, Hh] ibe wel vio, Zila aM ae, cael oe 2a haan NSS bat es tone "a, | ae Noe 3] Ae ‘eh, Dis 
116%g 117 | 115t2 11614] 1154 11614] 1155g 116%) 11553 11612} 114%, 117 | 42,700)N Y Central & Hudson-_| 10 Ty iv wal ieee bm EC | 2658 May 
S65i5 Gris] 66% 67 {| 67 | 68&l 967° 69 | 68° 687%) G7i2 68%] 1,510/N ¥ Chic & Sb Louig.---| eois May 4| ‘Gaz Nov 3 4 ee 
10614 110 “|*1061g 110 |#1061q 110 '|*1061g 110 |#106% 110 |*10634 110 | ----- Do ist pret one, See Ty at eal eet eee Nov 
*881q 93 | 881g 93 | *881g 93 | *881g 93 | *88lg 93 | #883, 93 | ---_. De $éepretscc..:.... dee sal eran ih ae, So ae 
#152" 1543,/#153 | 15412/*152 15412 15412 15412] 15412 154l2| 154 154 a00hN: YN H& Harttord. ~~] 1ip ¢ Apr asl ioe Meeialleage! Noel aeoes dae 
#149 1491;| 149 14914] 14914 14934|*1491q 14912| 149 1491p| 149 149 , 1,646} Subseription receipts #--|214: Peeioltee Menititace Bey) lasted oe 
425, 495{| §42te a2te| saz 43 °| azig 43°] 43 48°| 43 4412 6.410|N Y Ontario & Weetern-| 38 + aes A ee | ae hy n14934 Dee 
2, are siz] Ase Ae | “SaiS Ob] 08% 100. | 902 100] 2:500|Norfolk & Westerns. 2] Setzd'ig 26] 108% wensi|| sagen | 1a ny 
2 90 | 89 89 | #87 90 | *86le 89 | _... -...| -... ----| 100] Do adjustment pret__- i 16 4M ie 
119 1193] 11784 118%] 118%, 119 | 11834 1193! 11834 1i0ip] 118% 120 | 12,235 Northens Paces ens | lite Aug. 3] Lape ee Sl aah peel ee kak 
#104 109 | 105 105 |*103 108 |*103 103 |*103 108 |*103 108 1 cific Coast Co_-.--.. 2 Gor 13] fie Jon 12] 133 Zon} tems Bus 
#90 110 | #90 110 | #90 110 | *90 110 | *90 110 | #90 110 } -.-.-. pe muerte: tlie Bathe PR RO 4 
#105 115 |*105 115 |*103 115 |*103 110 |*103_ 110 |*103 110 | ------ Do 2d prei_....---| 105 Febi4|}118 Jan # OO sion | 8108 Sep 
13112 132g} 131 13134] 13214 13134] 1315s 132 | 131% 132%4/7130 1311s] 22,220) Pennsytvania “| joste J’ly 26] 1381 St) 88 Meh! 115 Deo 
98lq 9814] #96 9814) #96 98lo| #95 98lo] 98 98 | #9314 98g] 150/Pittsb Cin Chie & St L.- Bo yy 2p rary opti | iar Tan | take ep 
#110 © 116 ‘#110 116 |*110 116 [#110 11512|*112  115t2|#112 115!9) ---._ Do pret_-n.--. tcf 155 Och a6] ike ae ill abe? Bee | eee Ben 
152lg 152%| 15053 152t2| 1513, 15314] 152le 153%] 152% 1541q| 15373 156 [399,650 codine..s. : ~<1 Tabs Uy dul 17a Fa 104 Feb | 12614 Sep 
#87 89 | #87 8734 8784] #8612 88lg] #8612 89 | +88 881) 100 te p0Cbe ee ke heel eee Ee dt Se ee 
#95 98 | #95 97lc}-*95- 98} aO412 97l2] 96 96 | #96 97 200) 2 tte ee yi al lene ll ae Bent ues Bee 
33 3354] 32 32%; 395, 331g] 3333 33%] 33l2 33%| 331g 3444] 20,400|Rock Island Company---| 2275 J'ly 26| 5714 fr; ep | tztz Dee 
#64 65lo} 64 64 | 64l2 6412} 65 65 | 64 65 | 65i2 6612} 1,500] Do pref OF ant ee tees eee) 
wn-- -..-| #58 62 | #60 6419] 601g 601} 62 62 | *61l4q 63 2001 «xt L. & Sea Waist peet”-| fs Ausill 78° Sr Sl often) 2a Des 
ww" ~"""| “403, 411g] 42te 4219] 421 42%j| 42%, 43 | 425, 4314 1,700|9" Do 2d pref <5 Oe oe ee eae 
Sas" wo] cae Sed oak® S57] od7? Sol ons 30. | 028° 30 | ------]es Loum@pathwestann. 2) Gundinad. Sfcten. sl ie tent coe 
#66 69 | #65 69 1.465 70 | #63 69 | #65 69 | #67 70 | .----- Do $a tt Butigse eee sl. gto | at Bee 
118%5 1191g| 116% 118% 1175s 1185s| 118% 11914 11878 119%| 118l2 120. | 36,275|Southern Pacific Oo_----| 10314 J’ly 26) r138i; ae oF asst diet akete Ka 
as 2b Taps "aps Tape at] a2) ASE 28d) ay 38%) Sous sseonr oo moe] WS a at sedan al 2S gee] "ap Aue 
aan saxaa #59 5973| 5914 60! : Do pret : + | 
$36” “Ys"| 2634 2712] 26% 2675| #263, 2719] 427° 29 °| #27 28 700|’Jrexas & Pacific = } 4 Sly 36 Ba Jap 3) 6) Jan) 75!2 
12 13%] 13 Iie #13 14 | 13% 23M 19% 13%] 14 14 | 4,400| Lhird Avenue (NM) _72| “BiZy'ne | loi yan 7 11, Dee tua Jam 
2 s60)0—UtC“C<C UC Gti B!hUC<C B]TCTCEKC CUS COE Cees one A ine sn Be b: °4 
27 274) $26, 26.) #2512 27, 274 271s] Sig 27%] 27% 27% 1.360 Poles StL. @ Westers..| 18737 20] Sasiien all as peu| Woes 
“4 ri 4 ri 7g 58 7, 1 1 ,000} D on cst” 08, J” 4 
#109 * 112 ‘|*108 ‘112 ‘|*110 * 112 |*108 > 112. + 13" jn iit 300| win ty Rapid “Tranat 10 Map 28 uae | Me ned ME 
173tg 174. | 1715p 173%| 172% 173%| 173% 174te| 174ly 1765p] 17412 17612|316,650| F Juion Pacific Fate eel wee ee a 8; seo] Beware 
927g 9273| #91 93 | *92 93 | 93 93 | #91 9312] 92% 93 560} U bo peat ano 18a Ly 20) 20edan 3) Lzt2 Feb) 2p Aug 
«27° 30°] #27 30 | #30 32 30 30 | eas. 30-1 #25 30 100]/Unit Rys lnWt-of San’ Fr 88l4 J'ly 26] 10333 Jan 4|/ 204 Mct} 118lp Aug 
$56 B8t2| #56 59 | #56 5912] #56 Dt] 58 «58 | #56 5D 100} Do p ; we poker SR. Be Sep 
T8lg 1814] 177% 18 | §18% 183| 18% 18Is} 18ty 18%] 18tq 18%) 1,250| \\7abash ------772777~| das Fe See S| wake! Oe 
3834 3914] 37l2 38!2] 3814 38%] 38% 33%4| 38%, 39 | 38 391} 7,300 ar ee bameeebeee BE og ee? | ees | rd Bo 
48 48 | 48 48 | *47lg 48lo| 48 485g] 48lo 4853| 4712 4719| 1,700} West Maryland Ry....-- 23\g Jily 26) vl, Jan so} 41 feb} 61% J’ne 
®72%3 74\g] 73 7344] 73° 73 | $78 73 | 73. 73%4| 73. 73 695] Do pret Yaune--} 40° J'ly 26) 94%Moh 121] ...-------| --a>-=- === 
cee 2] able Gil OMe 6 | Ohle Sieh SBte Gl 6 Gt) 2.000 Whecwad @ Sakh Mitian | "> aeeel te fee cl sil ize = 
*16 18 | #15” 17°| #15 161g] #15, 16ia| #15” 16ia| 15% 164] 550} Do 1st pref. Mel BS feat See et ae 
2 Slo} 7% 84} *7ig Big} 8lq Bly 2d Sesigacaceut © J'mea0t -ittgJan: 3 tg J’? 
582 59le! 581g 58%! 5834 62%4' 6214 64 ' 62 63 | 624 6314! 12,000Wisconsin Central.._--- SC Tord anes welt aie 
BANS ANY LRUSL COMPANLYS—sROAtkS’ QUOLATLIONS. 
Bank Bb Ask B a 
PA» =F ta | As Fe a a = * 9k — Ask Banks Bid | Ask Banks Bid | Ask vanks Bia | Ask 
Pe As oe 175 | 190 [fCheisea £24] zou |... tN Shesstge pt 4 ae Ex} 200 | 210 |} Mutual J... 285 | 295 Prod Exch $j] 160 | 165 
Asserten 3.1 988. |. 000, Unocal --| 425 | 430 ||14th St§---| 150 | 155 |} Liberty th gis") New Neth'd| 210 | sav” Seaboard =.| 400 | --. 
mer Exch- .---||Citizens’ Ctl] 150 | i54 || Fourth -._-/1183 |t191 ||Lincoln__-_| 400 | 425 |}) , 7 (35° 
Audubon ..| 115 q anviltca ote ; ----| 400 | 425 || NewYorkCo| 900 | —.-.|/5ecodd ~...| 400 | 425 
oon bs tae sie ote ae tr ts Gelists --- 320 340 Pee 320 | 330 ||New York.| 315 | 825 |jSherman__.| 135 | ~... 
Bowery4_._| 375 | ~2..||Coloniai §.-| 40) +l Germ-Ani~9| 140 | 180 |lMeomedMet'el Soa 71 aoa alot Med ’| goo | can igen Ward] 
Bronx orot| 300 _...|}Columbia §j.| _. _- 405 |\|Germ'n Ex 435 | 505 Meas 46 | 252 oo 306 | 1a? a afd} ~=af 168 
Bares, Bett 135 | 2us PComuteros (1202 [t Oda Germania S| 659°) ore Merch Exch| 190 | 170 || paciticy.--| 380] 240 Union Exc] 170 | 2222 
int ¥ 4-2: via Su ; stated FF DEC a| LO | amas 
fon ng 138 145 East Hiver- mis | iss Greenwich 4 235 265— Metropolis i 300 410 Peoples om 1350 275 West Side 65) | wc 
-- elity §..| 165 | 175 || Hanover__-| 610 | 625 ||Metropot’n] 203 | : Phenix ...-| 190 | 200 || Yorkvitie- a 
a RR RRR a SO Ra 26) ||Plazaq}-----| 625 |... med ‘Ki 
e 3 ces; No sales Were made on tnis day. $Hx-rigats. ¢Less taan 100 saares. {/State Danks. u @x-dividead and rights. 0 New stock, 


tSaie at Stoci: 





change or at auction this week 


& First instal!ment paid 






n Sold at privats sale at this price. 





2 2d paid. 


y3d paid. 
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6834 6814 691g] 6914 703g) 7Olg 715s} 71lg 72 7014 717g} 93,900) Amaigamated COD pet. ~ - 551; J’ly 13] 903s Jan % F 6le Nov 
4784 4734) 47\2 4734) 4753 487%] 48 487%] 4612 48%s\*.... 4712] 4,300) Amer Agricultural Chem_| 35 J’ly 26] 4:1: Oct 21/| szigJan| 50 Aug 
Ol nun<i#100 4 <---19200 9 (PID etl PIWD + cece MOD. 24<64] 252 0%- DG. PFE cc cccccncce] UBIy Avr 103° Jan tu 95!p Jan] ios Aug 
37ig 3712} 37 3714) 37 7igi 3634 37 37 3934) 381g 3914] 11,310} American Beet Sugar_...| 24 J'ly 26) 47lsJan lui] 204 Jan 49to Aug 
93 93 | #92 94 9219 9921p} #92 94 | #92 94 93 93 350} Do ocnesevcescce 8y J’ly 27 v5le J’ne15 s2 Jan 9g Oct 
95g 9%} Mle 97 93 10%] 1033 1038;) 10% 1053) 97 10l2) 15,020) American Can......._._ Gd me} I3igdan ¥ 7ip Feb] 15'. Nov 
75 751i 75 75 | 75 76to| 774 78%] 78 7853) 75t2 7784) 9,990 DO, ROR DOT OE ES 62 J'ly ?i] 8ligdan 6|| 7119 Feb] xg J’ne 
535g 53%] 53lg 54 5381p 5414] 54 5433] 5434 551g) 5434, 56 9,900) American Oar & Foundry] 39!2 J’ly 26] 72igJan 3|| 4414 Feb 76!o Nov 
@112  115%4] 11333 113%] #*112!9 115';] 114 114 |*113% 115%4) 115 115 Se eid esi 109 J:nesu] 120° Mch ‘|| 1071s Feb | 12935 Aug 
#65 66lo] G5lo 65i2} 65le 605%,) 67 67 663, 67 67  675s| 3,250|)American Cotton Oli... 621g J’ly 26) 69%) Mch . 421g Jan | 7914 Nov 
#105 ..--/#105 -.--| 106 106 | ~.... ee ee DO pret... .....0-- wi Fed 1) 107 Oct 13/] gx Jaa] j0714 Nov 
#240 275 |*240 275 |§255 255 |*240 275 |*240 275 |*240 275 20) American Express..____ §235 Auq 3) .v Jan |]:205 Feb] soo Dee 
#419 5 41o  41p| #41p 484 4g 4 *4lg 5 41g 4lp 400} American Hide & Leather 81g Sep 13 bls Jan 6 644 Feb 10 Sep 
23 «24 | #2312 2412] 241g 241g] 231g 241q/ #23 2412) #23. 2412 100) DO pret... .c.c000-e 19 Sep 8] 4/isuan .|| 34 Feb] 51%, Aug 
17g 18l4) 17% 18 | #18 20 | #18 20 195g 195s} 183, 20 3,900} American Ice Securities._| lol, J’ly 26 2914 Meh + 187g Jan 4214 Apr 
121g 1212] #1173 125s] *11%, 1253] *117g 125g) *117g 1253) 1214 123% 400} American Linseed ...___ 101g J'ly 27) 178 Jan lz Feb] 20 J'ne 
#32 3341p] #3119 3134) #82 3410] #32 33 | #32. 3414] 32ig 327 FE OO ink acancameni 2512 J’nes.| 467g3Jan || 2y Jan] 473, J'ne 
4012 4012} 3914 40 3910 40 | $40 40 393, 41 40 411!) 2,120} American Locomotive.__.| 29 J’ly 26 6219 Jan 4y Feb] 69, Aug 
$105 1061o/#105 10612/*105 10612/*105 10612] 10612 10612|*105!2 107 S PE. ncngccsccne 10zlg Aug 6] 115 Jan 7|] 10944 Feb] 322 Aug 
5 5 *41o 514) #4 5 *43, 5l4) *4lg 5l4] *41Q Sly 100} American Mait Corp... 4 Oct 1 8 Feb dlp J’ly lllp J’ne 
343g 343s) 343, 35 35 35 35 8636 347g 357s] #35 8936 1,200, Do pref............. 28g J‘ne iu] 48 Mch:1]| 3s Nov] 49 Sep 
*86 688 | *86 8 88 | *86 88 | *86 88 | *86 88 | *87 88 300] Amer Smeiters Sec pret B} 82 J’ly 23 907g Jan suv Jan 928s Aug 
791q 805s} 783, 8014] 793, 807s 8173} 81% 8333) 8llg 83_ | 92,215) Amer Smeit.ng& Refining} 613;9'ly2 | 104 Jan || 773, Feb 10519 Nov 
105 10514] 105 105!9} 105 105 | 10514 105!9| 105lg 1057s] 105!g 1057s} 1,400} Do pret............... 98'4 J’ly -6] 1127; Jan s]] luk Jan | 1163; Aug 
#240 320 |*240 320 |*240 320 |*240 320 |*240 320 |*240 300 | -..... American Snuff.._______ 277. Apr 4) 2-6 Apr27|| 22, Mch/s285 Nov 
#100 102 |*100 102 |*100 103 | 100 100 |*100 103 |*109 103 100 PReawbbenedaess ¥5lgda4 13] 10}1g Sep 20|] 95 Mch]| 105 May 
4910 4910] #4715 48 46 46 4619 4619} 47lo 4712) 4714 4714 500) Amer Steel Found (new)_| 38 J'ly 26) UG van lu|| 34% Feb 6623 Nov 
1187 1187s] 11833 11833/*118 11912} 118 118lp| 118% 119 | 11914 11914) 1,800) American Sugar Refining} }11!g Oct 3] 12875 Feb 1s|| 1153, Nuv| 13633 Sep 
#115 117 |*114 118 |*115 117 |*116 117 |*116 117 | 116% 116% 100] Do pref............. 112 Oct 3] 1:4 Feb xs|| 118 Nov] igi Apr 
1407s 141 | 140 141 | 140lo 141383] 14% 1421s) 1421, 143 | 142ig 14314) 25,848) American Teieph & Te 1263, J’ly 26] 1433, Feb zi|| 125 Feb | 145! Sep 
$923, 94 9334 9334] *931lg 9412] 943g 9433] 941lp 9533! 9583 961g} 2,210) American Tobac (new) .p vO ov! ¥ 26] 934 Mchi vUlo Feb] 104 May 
323g 32%3| *31 32 3184 3312} 34 3434) 34 3412} 3434 3484) 2,300) American Woolen_..___ 25lg J'ly 5} 39lp Mechs 26 Feb 4U!p Aug 
‘#0512 96%) #96 9612} 96lg 97 97 9733) 971g 97%) 97 97% 1,600) Do pref........__._. Vlig J'ty 5) 104° Mch 7]| #3, Jan} 1073, J’ne 
*42 «42 41lp 42 41lg 42 4219 431g) 43 . 4353) 421g 43 3,018) ZAnacondaCopper Par$25| i332 J’ly 26] $54 Jan $373, Feb" $543, Dec 
3212 3212} 301g 32 31 32 31 317g} 317, 3212} 32 3214) 3,700 ethiehem Steel... _ zi Jney 347g Oct 21 18%, Mch; g6l, Sep 
1 1 | *58 611e} 60 6134) *58 G61lo| 61% 61 58 er 500 DS Tisndedunae 49 Auglol 65° Jan 1.|| 47 Fed] Gyo Sep 
#137 13912/*1387 13912'*137 13912/*#137 13919/*#137 13912! 137 137% 400) Brooklyn Union Gas____| 125 J't¥Y .6] 16412Jan i|| 118 Jan | 16412 Dec 
®9lp lle} *9lg 11lo| *10lg 1119] #912 12 | *10lg 12 1014 1014 100| Brunswick Term & Ky Se} 8 J’me_y} isigJan || 177; Dec} 1915 Dec 
*30 3014) *30 3014] *30 3614] 3014 30l4; 30 30 | *30 30!l2 300} Butterick Co_... 2. 28 J'ne s| 33 Jan 4|| 23% Jan| 47° Nov 
#3414 3510] 34lg 83410} 343, 35 3434 3434) 34%, 3534, 35 3534) 4,400 ( ‘entral Leather..... «| 251449 ‘ly 26) 483;Jan 3 25lp Men} 5613; Oct 
#10512 10619|*10512 10615] 106 106 | 105% 1057g|*10534 10612/*105l2 10012} SOGES 4 DD GRO ou canescens 99l4 J’ly 2/] 10y14 Mch 5|} 993, Apr} 411 Sep 
, 84 34 333g 3334) *33lo 34 | #34 3484) 34lo 35%] 3434 3512] 2,200/Colorado Fuel & iron___| 22l2J'’ly 26] 60 Jan 3 29 Feb] 63 Dec 
*4 5 *4 6 *41o 12 *4lp 12 *419 12 *419 12 | .....- 1 & Coal & Iron.| 3 Sep 12} y2igJan 4]| 21% Feo] itp Dec 
18614 137 | 135le 1363s] 136 13612] 1361g 13633) 13612 13734) 13634 138 9,700) Vonsolidated Gas (N Y).| 3z2 J'ly 20] 1605gJan 3/] 1141p Feb | 1651, Jan 
167g 1714] 16%, 17 | #163, 17144 17 4.1714) 17 17 171g 1714] 2,750)Corn Products Kefining..| 11lo J'uesu] 23igJan 6 16lp Feb] 2615 J’ne 
*79 «80 79 79 79 791-| 80 801s} #80 81 801g 8034 C88)... DO POM. . cow nnscecee 703g J’ly 26] de8gJan < 7344 Feb] gig J’ne 
*60 64 64 | *60 64 63 G63i2} *62 65 | *62 65 300) Urex Carpet......... 2. 55 Ape<u] 6312 Nov 2|] 45 Jan 63° Dec 
! Bilg 31lo} 311g 32 | *31 3214] 32 321g} 32l2 327g] #323, 33 1,700} Distiliers’ Securities Corp] 251, J’ly zu Svuig Jan 10 Bzlp Feb 4ll, Jan 
*12 1834) #12 16 | #1212 16 17% 17%) #18 25 2Qllg 21! 200) Federal Mining & Smeit’z| 12 Oct 26] 6) Mech sj] 55 Mech] g5lp May 
[*3912 43 39 40 40 40 4l1lp 4119} 411g 4333) 441lo 45lg 950) Do ig ible iin amierebell wee 37 Oct 27) 53 Jan || sv Feb] 4° Aug 
155 156 | 154 15434] 155 155lo] 1545, 155 | 155 155!9| 1547g 15512] 4,100)Gemeral Electric.....__. 134 J'ly 26] 16075 Jan G|| 150te Feb | 1723, Aug 
Sig 84 Sly Sig Sly] 8lg Sly} Sig Sly; Sig  8l4] 14,385)dGoldfield Con M_Par $10} $7% Oct 14) gs914 Sep <6/|._....----|__.__.--- 
111 11114] 109 11014) 110 111 | 11012 111 | 111 111%) 111 115 | 18,433 = Harvester stk tr ctfs} sss's FeD 8) izosJan 10/| oz v8 | jis%, Dec 
#1223, 123 | 123 123 | 123 123 |*12212 123 | 123 123 |*122 123 340 Do pref stk tr ctfs__.j7117 Augil| 129° Jan 4]| 1uyig Jan] 123 Deo 
*514 ul *5g 6 *5lg 6 *51g 584) *5lg 524) *51g 534) Le Int Mer Marine stk tr ctfs 414 J'ly 25 Zio Jan 6 i3g d'ly yg Oct 
173, 1734) #16 18 171g 171g} *17 1734) 17 17g) 171g 17% 845} Do pref........ ecece 125s J'ly 26] 245gsJan o 18%, J’ly 275s Jan 
112% 1314] 123 12%) *12lg 13 | 13° 1 1314 1314] 1314 1314) 1,450|{mtermational Paper.....| 9 J'ly 1) 16 Jan 3 Yip Mech} igi, Jan 
| 55 55 551g 5510} 55 55 5514 56 6 56 5614 567s ,050 wecdcooceccce 4il, J'ly 26] 6ligJan &|| 473; Mcbh| 6ys, Aug 
1e42 43 | 42° 43 | #42 443 | 43 43 | 4314 438) 44 4583) 3,150|/I[ntermat Steam Pump-..| 3653J'ly 26] 5453Jan || sic Feb| §419 Nov 
'*82 83 | §82lo 82lo| #82 83 | #82 83 2 82 | 83 83% 627 peet.......-.- w----| 78!2 J l¥ 26) 903, Jan 1.|| szipJan] yi Sep 
10412 10434] 10334 10414] 1041p 10412} 10412 10434) 10434 10514} 1051g 10514] 2,800) Laclede Gas (St L) com... 4 J'ly 29} 11612 Jan 1U}/ 104 J’me! 4133, Dec 
#913, 93 | #91 93 | #91 93 93 2| 9534 4) 95 95l2) 1,300)Mackay Compauies.....| 79 J'ly 20] 98 Oct 10|| 7U van] 951, Nov 
*73lo 75 | *73lg 75 | *73% 75 Bee 7% 7 75le 75t9| 600; Do pref.............] 71 J'ly 27 733% Oct 1u 69lp Jan 775, Dec 
#110 112!9/*110 113 |*110 113 [*110 112 |*110 112 | 111% 111% 100 N Stooa Biscuit ......] 1 Aug v} lla Jan 6 v6lg J8N | 120 Sep 
mace Ase [*.... 122 | 122 122 j*.... 122 |*.... 122 | 122 123 202 Do pret oo--------| 1183, J'ly 6] 125 Jan 17 11812 va | 130 Sep 
*16l2 18 | #16 18 | #15 18 | *16 +18 | *16 18 | #16) 18 | LLL. Nat Enamel’g & Stamp’g} 14 Sep 17/ <28igJan 3]| 1253 F 301, Dec 
f *84 87 } *84 87 | *84 87 | *84 87 | *84 GF 4-408 OY Panda de _, meee eccce! 84 Oct 17) 96le Jan 18 gz Jan ¥9lp Sep i 
‘#5814 59 | 59 59 | 59%, 59%) 60 60 | 60 61] 61 61 900| National Lead.........- 4612 J3'ly 26] 893 Jan 4|| 711, Feb au 
$1051, 10514/*105 107 |§106 106 | 107 107 |*10614 1077s|*10612 1077s Do pref..........-.- 10134 d°ly 26) 110ie Jan 1/|| 1023, Apr} 1133, Aug 
20° «2014; 20 204; 20 20%4; 20% 21 | 21 21%) 21 2114] 16,190}¢Nev Cons Copper. Par $5| $1712 J"ly 6) $22% Oct 17||__-...----|......---- i 
; *75 79 | *75 79 78 78 78 78 | *7%6 79 77 #77 315|.\New Yoru Air Brake....| 69 J'D© u/ vSloJan o sv Feb 971, Nov ; 
*66 67 66 66 | #64 67 1465 66lol #65 66 66 4666 700: North American Co. new) 63 J'ly 6] 84 Jan || 72 van] §g7ipJ’ne 
83 33 | $3234 3234) #32 33 | #3214 33 | 33 3312] 324 33%) 1,980 cific Mail ...... w----| 227g J'l¥ 26) 4344 Jan 4]; 2yig Fed} 481) Nov 
4llg 431g} 4012 41 | *401q 4214) 41%, 4184) 4214 4214) 4212 4234) 1,050|4 acific Telep & Teleg_.| 30 J'ly 25) 464 Jan 4|| 4514 Nov Oct 
#108 109 | 10834 1083%4| 10812 109 | 109 109 |*107 10714) 107% 10784) 1,100|People’s G L & C (Chic) _| 103 J'ly 26] 1163s Jan 4|| 10112 Jan} 120 Aug 
*89 92 3 1 *89 92 | *89 92 | 490 92 | *89 92 |). Philadelphia Co (Pittsb’h)| 84 J'ly 6] 106leJan || yyigDec| 103 Dec 
#1912 2012 20 20le 207s] *20ig 22 21 9214) 21%g 217s} 3,230|)Pittsourgh Coai e-e--| 13 J’ly 26) 27% Jan "|]} lo Apr] 293, Nov 
.*70 71 | 701g 7012} 7183 71%] *70 72 | 71% 71%| 72% 73l2| 755| Do pref._... wo------| 6014 J'ly 26 Jan 3]| 40 Feb) 8712 Dec 
34%, 3434) §34 34 | #34 35 | 34% 347s 35 3512] 34% 3512] 2,780 Steel Car.....-./ 25 dJ’ly 6) SiigJan 3|| 3uipFeb| 66 Aug 
9634 9634] 9612 9612] #96 97 99 | #96 99 | #96 99 Do pref...... conse -| 90 J’ly 27) 107igJan & Feb | 1113, Aug 
169 169 |7166 166 /§166 166 |§167 167 |*16512 16712) 166% 16712} 621)Pullman Company......| 155 J’nez¥| 200 Jan 11|/ 169 Jan] 200 Aug 
*2 21 = *] Qloj #2 2| *2 21p| *2 212 400] Juicksil ver RES 2 Sep 2u 37, Apr 6 15g van 93g J'ly 
#312 5 | *3lg 5 | #34 5 5 5 37 5lq Ig 100] | Do pref...........-- 273 Aug 2 Sig May-1)) 3 Men} 10 May 
*35l4 37 | *351g 37 | *35lg 36 | 36 ig 36 | 35le 3512 710 Ralwer Steel Spring..| 28 J’ly 26) 5ligJan 3|| 8212 Mch| 641, Aug 
"95 105 | *95 105 5 1 *95 105 | §96 96 | #96 105 24 ES  ,_ Fee aaa zv0lgSep 7] 107 Jan 17|| 97% Feb/ 1 Aug 
34 34 331g 3312] *3314 3334] 331g 3334] 335g 3412) 3412 3514]; 6,800| Republic Iron & Steei...| 27 J'ne 457g Jan 3 1653 Feb Ylp Sep 
98 98 9714 9734) #9714 9814] #97 Q8lp} #9712 9814) 98 9812} 1,300 fe) ee! ST ST $23, J’ly ~6) 10414 Jan 3]] 671, Feb] 1101, J’ly 
5lig 52 51-5214) 505g =5llo| 52le H2lg} 5214 53 515g 4 ,000 Sloss: heffield Steel & Ir} 4812 J’ly 30) 86lgJan 3|| 68 Feb| 9453 Oct 
#105 113 |*109 112 |}*#105 113 |*105 113 {#105 113 /|*105 113 | _____- ee ae 114 J’ly 5) 1183; Feb 1/| 1073s Feb 120 Sep 
37% 381g] 37 381g] 3714 3734) 371, 385g] 35lg 3834) 37%, 3812] 13,550|\dTennesseeCopper Par$25| $19% J’ly 26] $4053 Jan || $3312 Oct | g49 Jan 
140 140 |*139 140 | 138144139 | 140 140 | 140 140 | 140 141 ,631|/Texas Co (The)_...._._- oO 144 Oct 18]/......----]......---0 
*85 95 | #90 95 92 | *90lg 92 90lg 901g 100} Texas Pacitic Land Trust} s3 Feb 8) v5 Mayl3j| 80igFep| ysis. J ly 
*81o 9 *g 9 *8 9 *8 9 Sl Sly} #8 9 125 Uren Bag & Paper....| 6 J'ly 134 Jan 10 9i4 Feb] 153, J’ne 
#55 *57 60 57%, 57%) *52 601 *52 60 | *52 60 100 DO Pc nine~necce 55 J’ly 15) 73 Jan 7 Jan Sl, J’ne 
#101 =  ....|/*103 ~.../*102 ---|*103 104 | 104 104 |*103 104 100} United Goods Cos..; 96 Aug 2 122 Jan 4} 115 Oct | 12512 Deo { 
*105 108 |*105 *105 107 |*105 108 | 106 106 | 106% 106% Do pret...... pevbons lg Aug +} 1137s Jan 4//r109 ae 114 Dec 
*16 191g] #16 1919) 17 17 17ig 17l2] *17 18 16lg 161g 300} U S Cast I Pipe & Foundr;] l4igJ’ly 21] 32 Jan 4 243, Fe B5lp J’ne 
*55 60 | $60 60 56 56 | $56 56 | *53 60 | *53 234 | SS -----| 49 J’nezs| 84 Jan 108 7 M 871o Aug 
#101 105 | *98 107 | #99 107 | #99 104 | #99 107 | #99 102 | ...__. United States Express..| 9514, ly 26] 145 Jan 10|} 82 Febjgill Dec 
%69 +71 | *67 #71 *| *68 0 | *2A £72 70 72 {71 #£«x%F2 300) U S.Realty & Improvem’t 4 d'ly z S4i,Jan 4 64 Feb Sep 
*6l2 Tio] *61 71 Tio] *6lg Tio} *6lg Tle} *5lg 612] ._.....1U S Reduction & Refining 4 J’nez7| 11 Jan 14 10 Mch/ 171,J'ne 
#16 48661934) 16 1934] #16 19%) #16 193%) #16 1934) #16 1934] _.___. Do pref.......------|] 13 J’ly 8] 29l2Jan 3|| 24 Feb] 391, Aug 
353, 36 55s) 36 | 86 3614) 37 3714) 36% 3714] 2,600|United States Rubber-..} 27 J'ly -6] 52!2 Jan 27 Feb| 5753A 
11034 11114] 11144 11114/*110lg 11153] 111 11112} 1105g 1107} 11114 112 1,321} Do ist pref.......... J’ly 26} 116l2 Jan 10 98 Jan | 123lp Aug 
*72 674 *71 76 73 *730«74 Do 2d _ pref.......... 'o S’ly 27 Jan ij] 67igFeb| 89ip Aug 
78l4 79 | 76% 7 7834 78i2 7933) 78% 803s} 80lg 813,629,290) United States Steel.....} 61g J’ly 26) 1 Jan 3/| 4114, Feb| 647, Oct 
11953 1197/2117 11814] 11714 117%} 1167%g 11712] 11712 1177, 1181g 11812} 10,900} Do pref..c..---.....] 1102 J’ly 26] 125%g Jan 3]} 107 Feb] 131 Oct 
49 «4 48 49 4 4912 650%) 50lg 51%) 50lg B15 22,800|\dUtah Co .--Par $10/$$3933 J’ne 30} $6014 Jan 6/]| $391g Feb | $6714 Nov 
6412 64! 631g 64 64 6514 6512 6534) 2641, 12,850} Virgini a- fina Chem..}| 47 Feb 3] 661g Oct 21]; 407s Feb Dec 
*124 126 (124 126 |*123 126 [#124 126 |*123 126 |*124 126 | ...... pref_......--....] 117 J’ly 28) 12944Jan 4/]| 114 Jan/| 128 Dec 
wow 06 fe... GF F.cce Scene 266 jF.... 86 [*.... 6 | ......1V Iron & Coke| 50 Sep 24) 73 Jan || 6&7 Feb| 757s Sep 
Mik Dione kite ‘haat bone Mena, poal chow. ocmel ase jnciuol- odetsit Vulcan Detinning.......]| 12 Oct 21] §25 Jan 15 6 Feb| 3714 Nov 
*164 167 }*164 167 |§165 165 {#163 165 /|*162 165 |*162 165 15 Weis Fa & Co.....| 152 Feb 25j2195 Jan 4j/ 300 Jan |,670 Dec 
72lg 72lo] 72 72 | TZilg Ze} 724 73 | 73 74 | 722 74 | 3,413 estern Union Teieg..| 55 J’ly 26] 78l2Mch «|| 64 Feb] 854 Nov 
73l2g 7334] 72%, 73lg 73lz| 73lq 7353) 73lg 73%) 74 7414] 4,850|Westingh’seEi&Mfgassen| 49!2J'ly 26] 82!2Jan 3]| 74 Feb Aug 
#120 124 "*120 124 ! 124 124 ‘*120 124 ‘*120 124 |*120 124 100° Do tst oref.......... ll) May 3' 130 Feb:i4!! 110 Mch! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUULATLIUONS. 
Banks bia | Ask Banks Bia | Ask lrust Co's | Bia | Ask trust Co’s| Bia | Ask irust Go's | Bia | Ask trust Co's | Bid | Ask 
Brookiyn Brookiyn N Y Ctty Guar’ty Tr_| 200 | 810 || NY Life&Trj)100 |1120 Brookiyn 
Broadway {/ 375 | _.../|Nat oly, -| 290 | 305 ||B’way Tr..| 145 | 150 ||Guardian Tr} ___.| 180 || N ¥ Trust_| 635 | 650 ||/Brooklyn Ti] 420 | 425 
Brooklyn 4,.| ....] 110 ||North Side qj] 150 | 180 ||Varnegie -"| 105 | ___.|] Hudson _..| 170 | 180 || Savoy_.-... yO | 105 |/Citizens’ ...] 125 | 135 
Coney Isi'd}} ....| 155 ||/People’s _._| 158 | ....|/Central Tr_|1020 fiday || Knickerb’ki| 300 | 304 || Standard Ti] 400 | 410 ||/Flatbush --] 20u | 220 
First ...5-. 310 }/Prosp’ctPk%{ 150 | 160 |j|Columbia ../ 275 | 285 ||Law T1&Tr| 250 | 260 || litleGué Tr} 490 | 500 || ranklin_..| ....| 215 
Hillside} .—-} ....f 125 |jCerminal |} ..../ 90 ||Commercial| 120 | 130 || Lincoin Tr | 130 | 140 || Tr Co of Am] 335 | ._..|| Hamilton --| 270 | 280 
Homestead} gnnat bee Com’nwealth} 140 | 160 || Madison __.| 0) ...-|| Union Trust} 1275] 1310|| Home .....] 105 | 110 
Manufac’rs’| 415 | __..}} lrust Co's Empire ...} 300 | 310 |} Manhattan | 375 | 40u || US Mtgé& Tr} 472 | 477 || Kings Co ._| 600 } -... 
Mechanics *{{ 230 | 245 NY Equit’bie Tr} 460 | 470 || Mercantile _| 700 | 740 |] Unit States_j116) |1190 |/L Isi L & Tr} 309 | 310 
Monrauk ._} ....} 160 stor ..... 325 | 335 || Farm Lo&’i/1625 {1650 || Metropol’t’n] 510 | 520 || Wasbington| 365 | 375 |[{Nassau ....] 165 | 175 
Nassau o+--] 245 | 270 |] Bankers’ Tr] 630 | 640 |] Fidelity ...| 2131-] 2171-|] Mutual _._.]| 139 |  ....|] Westchester] 150 | 160 || People’s _..| 300 | 315 
Fulton ....] 290 Te ut Al'nce| 120 | 130 || Windsor .-.| 120 | 130 || Queens -| 100 | 115. 
Willlamsb‘’e} _...} 100 
pest —_ puhed prions: no sales on this day. ¢Less than 100 shares. ¢x-rights. » New stock ¢ Ex-div and ri¢ch‘s. ¢ Now quoted dollars per sharé, 





xchange or at auction 


3 Kxc- stock Cividead {jBanks marked with a paragraph (jj) are State banks 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan, 11909, the Heohange matiiod of quoting bonds was chanzyed, and prices are now all 





L—*and intsrest” —2e22p) sor income and deraulted bonds. 

































































































































































BONDS Price Week’s 33| Range BONDS 2} Price Week's Ra 
N. ¥. STOCK EXCHANGE Friday | Range or is wae N. ¥, STOCK EXCHANGE |©&) frivay | Range or . oe 
WkEK EXDINa Nov 4 Nové | Last sale | January 1 WeEKK ENDING Nov 4 SS Novd Last sale 53 January 1 
i sovernmenut Ask Low High No Low High||Cent ot Ga RR—-( Con, Bia Ask Low Ht oh. No Low High 
Us Phe registered. 1930) Q-d Ar00% 1014 luvs Oct 10 .... LUV lol Chatt suv pur mon g 48. 1951! J-bD} sd Yi 905, Sep oo SR TY Fac ages i i 
U S 2s consol conpou....d1930/Q-J| 100% 101 |100% J'ne’ly seee| LUO, 101% Mac & Nor Div lat g 63.1940) 3-3) 1U5% ...... avs ed. ne 08} ....!)..066 iewinee 
U 5 3s registered ........41915/Q-F] 101% 102% 102 Oct '10 ....//101% 1Uz% Dlid Ga @& AU Div 63....1947/) 9-3 / 108% .222.. 11 NOT US .cvclleseces 4nkton 
U S 38 coupon............ «1913/G-F| 101% lU2% ry Sep ‘10 nese) ‘10144 103 Mobile iv lst g $s.....1046/ 3-3} 107.2... 110 Jan’1|..../110° 110 
U 8 3s con smali bonds... K1018/Q-BF| .--.-- --+0-- OL Jy 719... 102g 1UZIg|| Con RR@& botGa col g 58 1V8T/M-N/} 1024103 (102 Sep’1d}. ...102 103 
US 4s registered.......---1926 5/Q-F) 115 116% 138 Oct "10 ....!/114% 1154,])/Centor N J gen’! gola F 58.1987 J-d] 123% 128% i= Oct’Llu; #2120 125% 
U 8 48 couyou ..........-.- 1925] Q-F eseeeell 164 115% 6 1144 115% Registered .........-.41937 94 BZ I% scones 122 Get 710)....) 120% 125 
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TOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous Y eaj 
_— onday ‘uesda; Wednesda, Thursday Frida Week carne re sa 
M T nesday "hurs uy eek 5 _ “4 
OG. 29° Oct. 31 Nov. rd Nov. 2 Nov. 3 Nov. 4 |Shares Lowest -; Highest Lowest Highest 
denn: me 
ca..re 
even 186, Pines wece onn-| -2-> onc-| Last Sale\l70 Oct’10) ..../Chicago ny. ---- 100] 160 Oct 24) 185 Mch 79 180 Mch| 190 Feb 
*lig Qtg} *1lg 2g} #1lg 2g} *ilg 2lg) Last Sale/l12 July’10) -... ies a ( ak Park. 100 Ma Jy 28} Sig Jan 28 lp Oct 4 Jan 
C6 ccccl une] 9 wes] SS =| Lat Bales July’10} ....| Do i sieia:tn ohana 100 <8 79 Jan 7 5 Oct] 15 Jam 
*77 991 79 #79 | 78 80 | 77 77 |#*70 %7| 76 #7 76\Chic Rys. pest ctf “1”... 60% Seb ~8] 109 Jan SH 97% Dec) iivle J'ly 
19 20 193, 21l¢2 21 2012 2012) 2014 21 2014 21 | 1,364/Chic Rys part ctf *2”_..| illySep 13] 383 Jan iff 33 453; Jan 
*10 il 10ig 10l9} #10 11 | #10 = = 11 *8 11 *) 11 100|/Chic Rys part ctf “3”... 8 May26; 16 Jan It 10lp Dec} 30 van 
* 61 *5 6| * 61] *5 6 Last Sale|412_ Sep’10} ____/Uhic Rys part ctf “4"_../ 3 May24} 9gJa» 6 8° Dec} i3!2 Jan 
5 bilgi 5 Sig} 5 5 4% 5 5 5 | *434 5 547|Chicago Subway. ies ated 100 Qe Jne29| Gly Augl6}} 34 Dec} 2914 Jan 
*23  23lo| #23 23%o) *23 2312) #23 2312) Last Sale|23 Oct’10} _...}Kans “oh Ry & seh 20 Aug:8} 39 .an 6 30 Dec| 52 J’ly 
*72 77 | *72 77 =| *72 77 | *72 77 Last Sale|75 Oct’10} ....} Do Wl dcvaeonnn 10 69 Feb17] 773; Mchsv 78 Dee 86lp May 
*20 211 *20 21 | *20 21 | *20 = 21 Last Sale|18 Oct’10}  .... Aetropa ws iiev=—2100 16 Jan i4j 25 J’nexzi 15tg Ssp | 1!p Dec: 
¥*62 68 *62 68 65 65 | *65 68 *65 68 | *65 68 50 | REE RS et 561 Feb 7} 72 J’nez 47 Jan 569 Dec 
*18 22118 +22 |*18 +22 | *18 #$=%22 Last 20 Sep’10} .... Noetneleeeaca ifie#-=2100 15 Apr lj 23 Jne2z, 17 Nov| 25 May 
z a. Se: ces: 00 Pecan @ Last Sale|60 Oct’10} ....§ Uo TERE SE May31) 66 J’nexl 63 Jan 73 May 
*61. 64 | *60 64 | *60 64 63 Last Sale\61'4 Oct’10| ~~--|south Side ievated~ 2100 5544 J’ly 5] 72tgJd ne22}} 50 Jan| 61 May 
*13 131g} lle 12 12 1212} #12 1234) *12 13 12 12 335\Streets W Stable C L.100 7. ¢€ 2 48g Jan 3 2914 Apr 54!- Deo 
*52 *52 55 | *52 55 547g 547g #54 56 | #54 «56 10 DO Pn chewcnas 00} 40 J’ly 6] 104 Jan ¢i} 97 Feb| 108° Deo 
Miscellaneous 
934 97s] 912 912} 95g 101g} 10% 1034) 10!g 1053; 97g 1019) 1,935 er OAS. wecad ~100| 65. J’ne3z0} 135gJan W}} 7%Jan{ 15l4 Nov 
75 «8675 75 «675 75 7619} 7712 78 78 7819) 76 77%) 1,018} Do _  pret......... 00] 62t9 J’ly = 82 Jan 4] 71%Jan| 86 J’ne 
*250 260 F250 260 |*250 260 |*250 260 Last Sale|250 Oct’l0|  .... merican  wapeameniee? ~ 240 iy i £501g Sep 22}] .0u Jan | 225t4 Oct 
o;..;: 35 ell 13t  Meau SBE 126 126 |*125 135 |*125 135 1} Do __ SRS Rae a 1:6 J’ly 19} 185 Apr 41} 126 Jan/| 132 J’ly 
7912 80 7934 7934 80 | *79 80 79%, 80 | *79 80 180} Amer shippaiidiag=~-100 72 rhe 84lp Mayl6 64'g Apr| &sllg Deo 
*110 11034) 11012 1101g/#110 121 |*110 111 | 11012 11012)*110!2 111 60 re) Re ER 107 Aug 112 Jan 11j/ 101 Feb/| 112 Sep 
*1401lg 14119|*140 14034|*14034 1411p) 14112 14119/*141lo 143 |*143  =—143lp2 37\|Amer Telep & Teleg..... 13144 J’ iy 30 l4zlg Mch 139 Aug] 145 Nov 
aust ewonl ocd. sanel mans bevel ence” cess) See Basie... Juavosl ...<7oeeen uw  Ciecdse FOP lintckoustudel bonws kaw olde ig J ne 1 Jan 
sibdb abicl abn.) Gaedk whee Ghnel weée. enon Iasi Sale\\4 SRT inccl . ee: Deo BO ta ckbhabindls coeneina koe ly May 6 Jan 
3434 3434] *3312 35 331g 331g) *331g 35 331g 3312) 331g 33lz 55 oy" isheries com....| 31 J’ne 6} 30% Jan 6§ 10 May! 40 Deo 
627g 627s #60 63 | *60 63 | *60 63 | *60 63 | *61 63 SS. DO Bc usksedsnuweus 66 J’ne of 74 Jan 4 48 J’ne| 75! Dee 
*48 50 | *48 50 *48 50 | *48 50 Last Sale|\47 Aug’lO}  ..../Cal & Chic Canal & D. 166 ~ 47 Augii] 55 Feb '7 6114 Jan 68 Apr 
*1 lig} #1 lig} *1 lig} #1 lig} *1 1lg 11 225|Chic Brew’g & Malt’g.... 1 Feb 4 1lg Nov 4 Apr Apr 
2 #31 #2 3 | #2 #31 #2 8 | Last Salel3  Oct’'ld| ....| Dopret............ 3 Sep 23} 3 Sep 23} 2 Apr| 2t2 Nov 
*40 41 4012 4012] 401g 4014] 401g 4012] 4012 4012} 40l2 4019) ~190}Chic Pneumatic Tool-100| 2512 iy 26}. 47 Feb .i 20 Mch} 42 Deo 
*121 123 121 123 |*121 123 |*121 123 123 123 123 123 85|Chicago Telephone...100] 110 Mayi7} 137 Jan 3}| 127 Jan} 140 Sep 
BESS BES PE. FROST RS Ri SAS ASE SARE MR SSR lead Ob ae Last Sale|2\4 Feb’08} ... ID. Wasi cian fo enn dbeee babies neadebamed El nlsmendis te cdenaae 
*145 150 147 148 148 148 /|*147i2 150 148 148 /|*149 150 89 Chic Titie.& Trust...100) 142 Augz26] 163. Mchlu!/} 117 Jan} 152 Oct 
115le 115lo} 1143, 11514) 11434 115 |*114 115 115 1155s] 116 116 283|Commonw ‘th-Edison.100/ 108!: J’ly 27] 121!2Jan 1i}} 107 Jan | 121loJ’ly 
tis “eheel debh whebl dees” babal sane bees Last Sale| 1%, Feb’10} .... ,_ Do CAN Be rf JigJan 26 ee Rl RR ot eas 
RSE BREST MAS RTE AES as TS Last Sale|idig Oct’10)  ....pOorn Pro Fg Co J.-. yees 1ZleJ'ly 9) 22%Jan 8 l7ig Feb | 25tg Aug 
éces same] ugha. Subs] ones Geel sane anal Last Sale\79\4 Apr’l0) -... ----| 7914 Apr 7} 82 Feb xs 70l4 Mch| 88le May 
98 9844, 98 9 95 97 O5ie} 96 96 95 9519} 484) Diamond Match” io iki 10 8212 Sep 30) 127 can 6)] 117 Jan} isu%; Aug 
64 64 64 64 6314 64 6314 6312} 6312 64 631g 64 314) Linois Brick........ 100}; 653 J’ly 26] 91 Mch2>5 38 Jan 8812 Dec 
abs acto] ese. bane] apes -abeal ceed aeasl: 2a CGS. Auri0l ...,/ Me See eiawseeke 43io Mch vj 46 Jan 7 438 Jan| 47 Sep 
64 a 6 6312] 63i2 631o| #63 64 | ¥63 6312 30 Ko So Go..100). 40 -Mcohid] @6 GOS SbF os oc cekcL Eoincctace 
S.... O7lep.... DB7isi*t.... O7Zisit.... B96 *96 99 95 97 460 eR SO dt RO2bi : Me BE WE oo sek coke bau wcntnte 
dhe nical. o6en hael shee miebcene” bee Last Sale|2ig June’0 -.-.}Milw & thie POU casla pci nctawee-lacnnetiiadaasthaeknaaadelssicbeun 
CO.  - Mecce Et eae ee Eat G30 Now 2.) | OO Penick cncow eel oii osaadislichstnices 20 Nov| 21 J’ne 
*111 1129] 112 112 |*111 1121g/*111 112%9) L11lg 11114) 111% 112 a7 National Beoas ls anicaval 100; 101 Aug 3] 115 Jan 7)|| 97% Jan} 119l4 Sep 
*121 122 |*121 122 |*121 122 |*121 122 |*121 122 | 122 122 a ee eae 00} 118 J’ly 19} 125 Jan 18}| 118144 Feb/ 130 Sep 
140 140 143 145 |*.... 145 143 1443) 143 143 |*130 13915 110 Natio Carbon immune 100} 104 Feb 24} 1 Oct 31 82 Jan | 108!o Dec 
*118lo 120 [*119l2 120 123 123 120!g 12012/#119 121 |*120 123 S53) DO =: WM cstwasans 100} 112 Feb10/ 1 Nov 1}/ 110 Jan] 124 Nov 
10814 10814} 108'2 10834; 10812 109 10834 109 10714 10714] 107!o 108 458} People’s rGas L&Coke.100} 103 J’ly 26} :15%; Jan 3%}|} 102 Jan]! 110% Aug 
ee Re Ce eel kee Comoe Ae MORI-86 Mea ORT ..., J SRE, a ESS) A PE ig Feb Mc 
170l2 17012/*169%4 170g} 16812 16912) 1683, 170 170 17233) 172%, 175!) 3,566)Sears-Roebuck com..100} 148 Feb 7] 175'2 Nov 4 65 Jan | 169lo Deo 
120 120 {*119 120 | 119g 1191g) 11914 1193) 1193, 120 | 120 120 18 eT ae 00] 116i2 Aug 8} 122 Mch 8]| 101 Jan | 1218; Oct 
1037 104 10312 10334; 1035g 103%} 10312 10334) 103%, 1037g| 1035g 1035, 356/Swift & Co.......... 00; 101 Sep 16] 1095g Jan &{| 1l0Ule Jan | 11444 Aug 
*176 «#177 173 176 }*173 176 175 «6175 |*174 «#176 |*173 176 30) The = VUats Co-.100} 155 J'ly 27) 186 Feb .9// 119 Jan] 162 Dee 
sieiak:’. shteibiat sseichts < Gehl phates seme Sood. deiiies Last Sale\6%4 June’l0}  ..-- es ao pict wine neneneiiiats 6 J'nezz eg | BRE EE ee 
#104 104!9/*104 104!2} 103 103 /|*102l2 103 103 103 |*102'o 103 OO RO: Bh ctsicnas 101 J’ly lt Jan 6 ¥8lg Jan | 105 Dee 
6%, 7 7 7 7 7 7 7 7 7 7 714} 1,126 uae Box. Bd & P Co. 100 5\4 Apr 28} 1538g3Jan 3 5g Feb 15g Mch 
eink aheth dank ‘honed wild eel accw <daed Last Sale\73, + Apr’09} —... iad aiennds Gl xi, on ntcdchumtonmanecnbmiae 334 Mch Mo Jan 
ME Re *13 #15 '*13° «415 Last Sale'l5 June’l0}] __-. Western Stoel. :.... 100 15 J'ne30! =2%, Apr 1 15 Feb' 25 Mck 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS O-atstand- | Surplus Dividend Recori 
CHICAGO STOCK Inter- Price Week’: B’ds NAME ing and 
EXCHANGE est Range or Sold Sor Stock Profits In In |\Per-; Last Paid 
Week ending Nov. 4 Period| Nov. 4 Last Salz Year 1910 Tt T | 1908 | 1909 jtod. % 
Bid Ask| Low High| No. |'Low High} Calumet National....- $100,000 $43,541 6 0 An |Vec ‘UJ, 6 
Amer Strawb'd ist 6s.1911]/r - Aj .... -.-.| 9334 Men’):}-_.. 9934 93s ]] Chicago City........-- 500, 00u 224,197} 10 19 J-J jjuly 10; 5 
Armour & Co 4%s._.1939|J - D| $913, Sale| 91%,  91%4| 9/| 90% 94l2|]/ Conti’tal & "Gomi Nat. /20,000,000} 9,622,319] --.. | oe. . |-.--/Oct '10, 2lg 
Ampere Migin Gens B196h TA «OF no .. éckl chee . cwcvliaacll sace asso Worn Exchange Nationai| 3,U00,000| 5,437,074 12 | 12 | Qu {Oct ‘10,4 
& So Chic Ry Drexel State.......... 200,000 22,126 6 i) w-J |Oct °10, lig 
tea 27)8 - AT 22. 22--] 102) J’me’0)]_...]] -_-. -... ]] Drovers’ Dep National. 600,006} 399,499 9%} 10 |QJ/Oct ‘10 
Cass Av & F G (StL) 58 °12}J - Jf ----  .22-} Wilg Oct’09]_22]] wee. LL ee Engiewood State......| 200,000 36,8 6 6 | QV /Oct ‘10, lig 
“aie Board of Trade 4s1927/J - Dj ....  -...| 100 Mavy7]_..-]) .... 12. Kirst National_......./|10,000,000/ 10,836,554} 12 12s |Q-M\sep 30° 10,30 
sem City Ry <i F - A} 10214 Sal 1021, 10233] 20]| 1013, 1031, |} First Nat Englewood... 150,000 192,37 10 10 |Q-M[sep 30’ 10,219 
Chic nsoi Br & Mit Ge...iJ - J] 1... <.-.| 108 Apr’uel....l] .... ~... pocenen Bros B’k’g Co_| 1,000,000} 525,372] Privlate Bajnk | ....-...-. 
Chic Consoi Trac 44s 1939]J - BD} ....  ....] 50 Apr’v9}_...]] -... .. Fort Dearborn Nationa!) 1,500,000} 383,692 8 8 | QvjOct ‘10,2 
Chic Auditorium 1st5s1929/}F - Aj} .... ....) 9634 Jam’Ui}_...]/ .... 222. Hibernian B’k’g Ass’n__} 1,500,000 950,435 8 8 | QV jOct ‘10, 2 
ee gO arr (eee Sa See Kaspar State Bank... 200,000 149,883} 10 10 J-J [July 10,5 
Chic Jc RR ist M g 58.1945|M- S}/ _... LL...) ¥4le Dec’09}_.--]] .2-. 22. La Salle St National -.| 1,000,000} 251,586/Beg. b/s. Maly’10/V.9), p.1277 
Chic No Shore Elec 6s.1912/A - O] .... ....] 87 Feb’06/....]/ .... .... Live Stock Exch’ge Nat} 1,250,000} 490,626)10+2 10 |Q-Misep 0°10 21g 
Chic Pne Paes ist 5s.a1921|)J - J} 86 88 86lg Oct’l0|....|| 8414 873,]] Monroe Nationail_._... 800,000 65,108) 4 4 |.Q-FINov ‘10, 1 
Cee tae Gh 1927|F - Aj 98 9814); 98 983g 6|| 96 1013s]] Nat Bank of Republic. - 2,000,000] 1,214,618 8 8 |QJ/Oct ‘10, 2 
Chic Rys 4-5s series “A’’|A - GU] 875s Sale 875g 875s| 5|| 875g 951, |] National City_......../] 1,500,000 404,524 3 6 | Q-J [sep30 10, llg 
Chic itys 4-5s series “*B’'|J -D| 79 Sale 7 79 10]}} 75 86 National Produce...... 250,000 83,084} .... 3 |} QV jOct ‘10, lig 
Chic Rys 4-5s series “C’"|F - Aj .... 93 YUle Mch 1U}....|] 9012 91 North Avenue State... 200,000 68,755 2% 5%) QW | Oct 10; 1% 
Chic Rys coll 6s_..1913|/F -A 99 983%, 99 9714 1011s |] North Side State : 50,000 26,259 6 6 |} QV — 10, llg 
Chic Ros Fund 6s_..1913]F - Aj] ..-. ....| $7lq Sep’10{_... 9714 98 North West State..._. 200,000 18,498} .... | .... | Q-d [Oc.. ‘10, ; 
hic Rys Tem Ctfs ist 5s}/_.... en-- «.--| 10Ulg Ap.’1U]__--]] 1001s 1003, |] People’s Stk Yds § State. 300,000 105,120} ~--2 | I-22 | Q-s [Oct ‘10, 2 
Chic RI & P RR 4s..2002)M- Ni -... ..2.] G6le Aug’08]_...]] 2... -.-. vPrairie National......}] 250,000 CT PRS ghee MRA Gee 
Collat trust g 5s-..1914)/M- S] .... ....] 66le July’O8}...2]} 222. Tle Prairie State..........] 500,000 80,077 6 |Q-Mloct ‘I0, Ig 
Chic Telephone Ss.__.1923/J - | 10112 10214] 101lg Oct’l0]..../| 10033 10314 jj] Ra‘lway Exchange....} 250,000 23,268 None |..--jJan ’03, 2 
Commonw-Edison 58.1943/¥M- S| LO1llg Sale| lUllg 1014 100lg 1027 }j Security ............. 300,000} 185,033 1%|Q-J |Oct ‘10, Lig 
Chic Edison deb = Ot)? Bet | Sea moons Aug’10}_...}| 1004 1001, |] South Gnicags Savings 200,000 ,000 6 | QJ Oct ‘10,2 
ist ¢ 5s_.._July 1926/A - OJ -... 22. ] 1LOUlg Oct’lO]_...]]| 100 10012 }] South Sid dn chic tiie 200,000 11,065 us. Sep/t.’09/ v. mp 87 
Debenture 5s_...1920/M- S} .... ....] 1002, Aug’0¥}_.-.]] --.. ---- State Bank of Chicago..} 1,500,000) .,/42,907 12 |Q-J Oct ‘10, 
Commonw Elect 5sb1943/"- S nee ae 100% Oct’ 10}_...]| 100 1028; ]| Stock Yards Sa vings.__ 250,000 186,241 8 }Q-M/Sep30'10,2 
Illinois Tunnel 40-2 1888 i Ee EE UE ccc Gann eee Union Bank of Chicago. 200,000 47,899 6 |M-NiNoy ‘10, 
Kan City Ry & Washington Park Nat'l] 100,000 7,814 90, p.} 1 
5s . aguscaneting Wie N] 951g ....] 951g Oct’10}.... 943, 9514]] Wendeh state... .... 50,000 6,570 None |Q-M BS ha 
Knick’b’ ker Ice ist 5s 192 me Ol ioe cecal O86 Oct’ iUl.... 9434 943, |] Central Trust Co of Ili..}| 2,000,000 ® 7 QvJ jOct 710, 
<—s S oA a 5s...1928]/J3 - J} 75 7 77 = = Oct’lO}.... 75 8385 Chicago Sav Bk & Tr.._}| 50U0,v00 116,352 6 | QJ [Oct ‘10, lig 
peas Se ack 1925] Feb } .... ....] 16 May‘05/_...]] -... -...}| Chicago Title & Trust__} 5,000,000] 71,543,802 6 | QV [Oct. °10, 2 
Metr Vi W Side E!I— tizens Trust & Savings 50,000 7,188 4 |A-O/jOct9,'10,3 
18S 48, Wencotsensne 1938} - A] 813, Sale| 81% 81%) 12|) 80 84 |{Volonia' Trust & Savings} 600,000} 454,135 842 | QV lOct 10; 22 
Extension g 48....1938|J - J] .... 78 | 7814 Oct’ 10|..--|| 76 80 |] Cont & Comm Tr & Sav. 3,000,000 7 85 nee Dintiok Shainmaadne 
Morris & Co. 44%__..19389]J - J} ---. ...-] 9034 Oct’10}__.- 88 9314 i] Drovers’ trust &Savings 200,000 116,219 8 [QV jOct ‘10, 
North West El ist 4s_1911|M- $] 95% Sale| 95% 953, 93% 9614 |] Farwell Trust Co__._.. 1,500,000 929 3 | QJ [Oct. *10, lig 
No W G-L & Coke Co 5s'28]Q-M/] 98  ....| 99 Apr’lO}_.-.]]} 99 99 First Trust & Savings..| 2,500,000} 3,113,260 15 |Q-M/sep39’10, 4 
Ogden Gas 5s_...... 1945) W%-N} .... Q93lo} 93 Oct’10j}_...|] 92!2 961, ]] Guarantee Trust & Sav. 200,000 14,619} Incorp jorated |1908/ V.37,.p.1138 
Pearsons-Taft 5s._... 1916]J - Db] 98ig ....] 1003g Mcn’09}__--]] -.-. ---- Trust & Savings_| 1,250,000] 1,456,828 9%} Q-J |Oct * 10, 
EADS ccinncccccnccncas M- SS} 95 ....] 9612 Mch’10}....]] 96'2 9612 }j [illinois Trust & Savings} 5,000,000} 8,444,429 hy 16+4 | g {Oct ‘10,4 
4.60s Series E..2.2..2. M-N] 96 ....] 97 Fev'’luj....|| 97 97 Kenwood Trust & Savgs} 200,00u 53,526 6%|Q-J jOct °10, 1% 
4.80s Series F......... M-N] 97lo ..._| 98l2 Mch’l0}_.-- 98lg 98lp i} Lake View Toe 200,000 43,3 56 | QJ jOct ‘10, lig 
Peo Gas L & C Ist 6s_.1943/A - O] -..- llc] 12134 May’09]__..]] .... --.- ]} Merchants’ Loan&Tr 3,000,000] 5,840,079 12 |Qwv [Oct ‘10,3 
Refunding g 5s_...1947|/M- S$] 101% -...| 101!g Oct’l0]_...|] 100% 10314 |] MetropolitanTrust&Sav| 750,000 Ly 6 | QV |Sep30°10, lig 
Chic Gas L&C Ist 5s1937|J - J} 103 104 103 Oct*ly ----]} 103 1041 Northern Trust Co.....| 1,500,000] 2,327,738 8 |Q 10, 
Consum Gas ist 5s_1936]J - D] -.-. _...] 10014 Sep’10]_...|] 10014 10215 |] North-Western Tr&Sav 200,000 64, 6° | J [July ‘10,3 
Mut’! Fuel Gas 1st5s1947/M~-N]/ ___ 10112] 10084 Oct’10|---.|] 10034 10119 ]| Pullman Trust & Savgs.| 500.000 4, 8 fQJ 10, 2 
South oae Elev 434s.1924]J - J] 913% 92 921g 92% 9134 94 || Sheridan Tr & Sav Bank} 200,000 25,432 us. Sly|12 ‘09 V ples 
Swift & Co ist g 5s_..1914]§ - J] .... 100 109 100 5]| 100 1007s |] wStandard Tr & Say_.___| 1,000,000 ’ lenced jbus. |Sept 6 1910 
Union Ei (Loop) 5s..1945]/A - O} .... 2222] 88 = «Apr’lu}_-._j]| 88 Stockmen’s rust & Sav 200,000 32,754 5 | J-< jJuly ’10, 3 
Union Pacific cony 4s_1911)/¥i- N] ....  -...] 114 Nov’04]_...}] -.-. -..- Union Trust Co.._.._. 1,200,000]. 1,190, #842 |Q-M|Sep30' 10,2 
United Box Board col 63'26]_....| “60 =~-~| 70 Apr’l0}....}] 70. 70 oWest’n & Savings |n1,000,000 132,692 6 ‘10 
General mtge 6s_...... J 5} 58 614 Oct'10|----|| 6Mq 65 |] West Side Tr&SavBank| 200/000] 107,552 ---- |----/Sep 30°10,2 
Western Stone Co 5s_-1909/4 © Bhle July Ust_..0H coils chen Woodiaw n Tr&SavBans 200,000. 53,442 6 10, 2. 
Note —Accrued ‘nterest! mustloe added tolall Chicago b ‘ond "prices. q 
t .* Bid and asked prices; no sales were made on this day. tf Sept. 1 (close of business) for national banks and Se 2 @pening business) for State institutions, 
t No prise Friday; latest price this week. @ Due Dec. 31. » Due June. & Also 20% in stock, m Capital and surplus to be increased. vidends are QW. 
with ex yments Q-F, s In addition the equivaient of 4% more came from First Trust & Sayings Bank. ¢ July 311910. .v Inaddition uivalent of Sh came 
rose Hien 2 Se Mareen Baek, » Prairie Nat. Bank and Western Trust & Say. Bank.to be merged and capital of latter to be Increased to $1,250,000; ve 91, De 314s, 
. . e + *. 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 































































































- Range Since Rang Previous Year 
e Jan. 1 e for 
SHARE PRICES—NOT PER CENTUM PRICES Sales ao B oso RON Stock (4909) 
_ Week 
Tucodey Wednesday , Thursday F ey 4 Lowest Highes! Lowest Highest 
Oa. 20. Oar at Nov. Nov, 2 Nov 3 No? Shares —— 
Railroads H . , ; 
lg J’ly 26] 123tg Jan & 98 Jan | 125'g Oct 
Sit. IQSuHaus Ie aGe* 1s] AB AGM 208 YESS 1S) ela ebeae ete Pesta] Ge] date Jam i da | ime 
#10114 10212/*10112 102 | 102 10: 221 221 | 221g 22112) 38) Boston & Albany___.100] 218 J'ne id etna all inet den tee Doe 
eioris 28 i272 171 tens 138 12712 128 sas Aste oaiBle 12 1 pues é Lowell nin ake 300 os tae 297 * ¥ eb 4 wus's Dec 235 Mech 
rf oS scale ideee roy ak hMantan 30 Oct <2] 182 Fe : 1S2lo “ 
si8i isis) 1ait, Waits] 131 Tails! 180 isi) 130 130 | 130° ido") 172 ieeses &@ Prapiictca-te0} 35 Ocs. a] ara. Nov all dar eee ae Jan 
*181 13112) 13112 2 296 297 |*295 300 | 300 300 | 300 300 152} Boston rovidence. ‘Ts wasle ie yan 11%, Jan | 2% Feb 
*200. .... *290 297 *15lg 17 | *15lg 17 Last Sale\16 Oct’l0) -.-./ Boston a—roas Et Cos. a JS4y zll 76 62 Jan | 77lp Nov 
be sree] S154 -.-- #70" 72 |*70 £72 Last Sale|71 Oct’l10) -.--| | Do bags on eee $ Mechs} lly Sep ai 10 May; idle Mch 
*70 4 pet | 72 10tol* 1019} Last Sale “ea — — Boston ae Elec Ocs_ 85 Auglo! 42 Jan sll 4gte Dee £5lg be 
¥.--. 2 alr w if?’ “| 4il. i OO BON di vee, 1 1 15|| 143 Jan] 162 J'ne 
sea teste]. lesen deeeeeabe 154g Last Sale|155  Oct’10} -... Chie. june Ry & USY- 106 ies see 8 tree oe se ih Marlies o 
sats, saa "77" “*""[ghas. Gap leit: SUR |, Zan Meee Coe 10] -=--] DO pret... - 1. swe 00] 260 Oct 13] 272 Mchiol| z67 van} 275 Meh 
#260. 270. |93607 S70 [+200 270. [#260 270 Bo *| 18ilg 13itg| “183 pnnecrlent ‘givee== 100) 3 eee Gee 20) eee dan Sil ites Mav | tae Dee 
‘ Q 2 toh a] 6 SOS CCR OURS, pref... ... aa] iuG cc 
Set Sk) hg | "4204 AR GEE TES as |e dah) lon ae alSSan amc 40o) dot “aeh “| ag" Gee al SN] 
Freee 192% * 884 89 |*.... onl (A Admine Come? ***eo- 2 Fen 10] elu Oct 1|] 195 Oct | 195ty Jan 
Ce hh ee zs 89 $2009 a Last Sale\210  Oct'l0} -... alae Contral si alink autem ts 100 “Yay Sly 26 ZtgOct 3|| iligdan| 19 Uct 
*209 --.--|*209 -<<- Wo%e 20 20 20 2016 203, 2033 3, 553} 4 my a 75 J’ ly 1 ss Apr : 58! Jan 84 Nov 
*1914 193; 1914 1934 19% 851s 851g 851g 85 85 85le 8584 1,433 Do ret © 6 Ghia «den po 14y Apr . s 2% Mch14}in163 Nov i74ig J’ne 
Hodis 1643] ats note] 15ty uote] 164 abet] 1EAte 1E4%) 104 154) “DOdl YN Ha Haiond oo] 149 Ae <8] anes Siem 83 Apr] zis Sep 
7 4 ~i0| ....\Norwieh & Win wes" «} 212° Men.e|| 200 Apr] : 
Stee: 20P | nua --s- m1 vis ee 9 Sale|2i0 June’l0| -...| Norwich a Wor pref. “100 ist Sep la ~~ Jon s|] 190 Dee 200g Jan 
o---_ 100 |s18s iso |e182 190 7|#182 i907] 190 190 [#182 190 1juld Coloay......... see Mimy .| 44lgNov 1]| 26 Apr| 40 J’ne 
C355: *182 190 /|*182 oat 43lp 481q| 43 431g) 4312 4312] 577 Rutland pict nibbles w Augi8| tio Jan W044 Mch]| i17lp Aug 
393, 40 | 39%4 40 | 4253 216108 Last Sale|106 Oct'l0) .~.../Seattle Electric. _____ 100 ys Aug 2/ 106 Men -|| y7is Apr| 107 Aug 
“Tost, T0siglelonis ~2~_|*102. 16514] 103% T6aig| 102 102 |¥102  10ale| ~~ On prt ~~ == 0=~ 100} 153% J'ty 26] 2udieJan oll az Feb-| Lief aus 
175% 175%s| 172° 738%| 173% 174 "| 174lg 17419] 17459 1751e| 175 176 | 1,184|Union Paciie---~ too] 8014 J'ly 26] 103% Jan || "agit Meb| lists aus 
173% 173%s| 172 1725s) 173% ss 92% 92%| *92l> 9314] #922 93 28) Do _pref_.... 2. 00 Fs etek 15} 163 Jan 1/|| 165 Jan | 175 Apr 
eens 88%o) 93 (98 | ezis +155 15712 15712|*155,  ---.| | 25) Vermont & Mass____- *S0| 83 Sep zs} sts Mch || ‘as Jan | ‘Osis Apr 
re *154 ----/*155 o--= 86 37 8612 87 867g 87 1,176} West End aR REA - 50 vy J'ly 6} 100 Feb tv 102 Oct 112) Apr 
oo 108 | 192 102] 102 202 [#102105 | 102° 102 41} Do | pret. __-2 222 - 50 
e10ltp 108 *102 105 | 102 » cllaneous _100 J'ly 27| 491g Oct 20 334 Jan 501, A 
3,| 48 481 4855) 47le 484) 4614 4604) 1,135) Amer Agricul Chem. Mechs.) 106 Sep -6|/ v4 Jan | 105 J'ly 
*47lg 48 | 47le 47%) 4 102 102 | 10214 102le] 102%; 102%) 257; Do — a ge 4% Aug 2) &%s Feb 11 55 J 80 Ys Feb 
4% 4% 1g 14i9f 1 a] SailAmer Geer teks Oct 3} 12, z\}et14 Nov! 136° Apr 
lis; 119] 118. 119°] 118 ists 118 118t2 118° 119 118iz 119 | $61 Ape see aaa r722480 i114, Oct sf tas? Moe ora? Now| 131 Ape 
4 Ip 11 4 1161 pref. - --—-~~~ JI 37 4|| 12514 Fe 8 
140%, 141 | 140. Lat ?| 14089 141%] LAty 14214] 14215 143tq] 14219 143%|10,781| Amer b reeg. 308) EM Sy Tl aetna 2712 Feb| 405 Aug 
14012 141 140 141 oe 141% ¥3414 35 . 34 3414 34 34 534 America ~~ hpgcomepaaps + v1 Jily 1 10445 Mohzs YSlo Jan ius J’ne 
32le 322 *Sllg 31%) 3llg 314 2 oF 97 707 112 Jan 7 4lg Apr| 121; Sep 
96 = 9612} 9612 97 as" 23 Jan 6 i15)4 Apr vig Aug 
10 30| °8 %0°| 10° 10 i9 is” 8igdan 1 a A By Oct 
a oe 15212 Mch 3|| 125 Jaa | 14712 Nov 
jak ihn lei4k 180 |¢148 155 50 AldgJan 3 7 Jan 3%, J'ne 
#145 150 *145. 150 |*145 150 |*146 150 9 9 East Boston Land______ ares a lg Nov 4j| 245 Jan] 260 Apr 
-— 2) es 28 is 268s] 26812 269°) 269° 274 | 2741 27412] 274] Edison Bree ittum. nha sy OB t” 2 Se 178 Aug 
267 26712) 267 26712 267tg 268t2 eisai. 15510} 155 1551p} 155 1554)  186)General Electric... _.1 764 Fed 5} 90° Novy 3|| 59 Jam! x37; Dee 
16512 1 = a M3ilg iar 8784 8814) 88lg 90 | 892 = 5,382 —— chusettsGasCos 100 89 Mayie| v7 Mecnisi| 8y Jan Ze. Ape 
47g] 95 fhe +4 ne ob peer eee \ Z 2Uzt2 Mcp) 220l, 
a oe bet oe | oe 24le 948), 225 |e224 226 22) ~ Be "Ade 3 Rie a’ lan | a Gen 
eo oul som 6 | 8% ol om 8] om 6 | ok OM *30|N E Cotton Yara.*-~100| 107 Sep 22] 124" Jans S is se 
4 112 112 | ----  ---- sats 991g Aug 3/ 115 Jan il 
112 |*#110 112 | 112 112 ili. i Do pref_........1 3 1264 Jan | 139 Sep 
12 | 10 it |. 1 "taste igéls 136 1871 NE hone. _- 2-210] 12v'z Aug17 1812 Moh 11} 1244 Jan | 139 Sep 
136 *133i2 136 oe ‘Last Sale ' a “535 Pacific n Co. rons 153. J’nesul 200 Feb iil] 168 Jan ivy Aug 
sin ~~ ~ 7lg| 16612 1 Pullman hee ly Jaa 15} “14 Oct 3 an 2 Sep 
167 | 16612 166%) 166 167 |*166l2 16712) 166!2 16? 70| Reece n- Hole. os roll 100 * Jan | 1141p Aug 
12 12 | #12 13 a ue san” wee 103lg 1037 saa|Switt & Conn 7100 os hich ae Mati Jan 3,] 2Ulg May! 34 
10353 104 10353 1037 29 oon 297, 31 | *30 31 20) Torrington... 25| 27 Jan ls} 41 May 6 241, Jaa 35 Nov 
il iis | 18 8b $25" 88 | TEne Bt | Hloaea Pieinnm-mnva68| aaa a} ob ay gl EB dae |S Be 
"55%| 85 B5l4| Silo 85°] 54% Soul 85 5S Le Da ea ens ool ante of Ove el Sh Jee] th os 
55 SBN #29 2014] 2914 29 2914) 217 Bl ccnnwod “se v8 J'l¥ 26] yus,Jan || 415, Feb} 947 Oct 
Fat. 77% 7804] 785% os 79° Bol] 80% saat izzy Sted Corp... 100] 111 Fly 46) 1z5ssdan ol] 107 Feb) 131 Oct 
* 117% 8 bee ga 14 Feb is! 1.8, Sep 36|| 6's 
18!<] 11712 11712] 116% 11634] 11712 118 West Telep & Teleg_.106 4 
‘10‘| #177 49°| #17 19'| 18 681 | 140] Do prot e--300] 81 Augis| os" sen !l| zo Monl gs BD 
ype gp hoe ; 7, 87—| Sle _ 8%] 3,568|Adventure Con 25] 14 Siy BS] 22, Keb’ il] 4%. Oct} lp May 
Ma Bee St Se 88) Te aint] ante 2ite| 31940 Algoma Mining .. --. a oe jw Aine etree os metas 
4a] #437 age] 43a 467] 46° 46°). on 1 000 matennaaced Gegier” Jily 12) vu Jan 3]! G3 Feb woe hee 
4 lg 72 [13 re ~ ~ a > Deo 
$2 oe se oat agat 3a a 291g 6,050|Am m Zine Lead & . "2s 1ylz tue so ee Feb 54 Dee 
4 4 x denis 100\)A eer ew ewes 91 4 503, 3 30 4 Dec 
, ee ag ree: 26|. 1244 May 4 Jan 
mnt belies meen gi 2,r7elarisone - , ‘ s Js 13 Jan 
se ay - ly a = 1,200/Atlantic ----..----- 25| 5 Jnewy 70" Meh 45. Feb| 80 May 
ee Oe ee 10) ~z5q|ponanza Dev Co. Sita *s} 10 May 4 2a jan 13|| ize Jy "De 
[714] “17ig WS | 1753 IS | 17% 18 | 17% 17% Fed ert Bolakonc no 4 10| 5 Nov 3] 18% Mayzs oe tnd iN 
1714 os Bi Sig 5% 5 Sig} 5 5 | 1,070)Butte- va Cop. 15} 155s J’ne3v) 238loJan 3|| 21% Fe ov 
20| 9 08] 19° 101s) 20, 21] 20% a1 2iss7foalumet @ Avgoaa-- 10| 4 S1y | 102" Jan || 90 May] 119 Jan 
ol soo ° sap "| Son? son | sco’ soo \es60 65 | siCalum cee Fe) Ts Tie 15] “an sen Sil “Sm Fowl “sate Gop 
| eS Se el ed sed ee os das a ie See udl e sel serie 
22 *20 22 21 ‘4 ‘4 08 08 | 08 . 08 300 Cons Mercur Goid_ -- 1 6S Fep 17 8 Jan 3 68!2 Feb 863, Nov 
72e| Tig 72 | Tile 724] 73. “T3u| TL 71% 2,783\Ropper Range Con Go 190) 5% Een } | ,¥isMoh2ul} 7iz May) 12. Meh 
1 ¥37; 41 > Min ly , 1 * 3 2 
3%, 3 4 | 4 101s] 10° oi] “8 —1014121,365/Bast Butte Gop dia 10 05 Oct ii] “as Feb isl] 17 Oct| ‘zedeu 
834) 88 = 87g} 87g 10g 15 .15 |---. ....| 200/Eim River-00- oon = 3 “Gig dmesul 221s Mch 13 Feb| 19 Aug 
THis] “15; TiS) “11% “Tis;} 11% 12 | 1i5s “T2") 1,458) Pranklim ~—-—-__ 2 6 J'ty 26} 1212Jan 1u|| 7% J'ne ie Ber 
1llls 1 5g 714 n Tig 73, 75g 77% 5,325| Giroux Conso 100 20 J'ly 6 113 Jan 3% F 110 2 Dec 
ai agit sets] agtz sete] assis as] 39° 41°] 1:820|Granby Oonsolidated. 633 Sep 29| 11% Jan 3|| 9 Feb| 1455 Nov 
3584) 35t2 a, a4 7s Zig 7%) 73 8 _| 7,121 /Greene iy meee 4 143; J'1y 19] 36 Jan 12|| 84 Sep Dec 
pa - * 2sit 2814] 2814 2834 28, 28% aoe pantech — 25| 1% Oct 27| Ble Jan 4 Sle Dee Tle Aug 
#13, 2 8 a 596 10 J'ly 18 448) Mch ||---.------|-...--.-.- 
Slo] 16 1644) 1612 174] 17° 17 | 16% 17 | 1,865|indiana Mining. - 33] isto May 3| ctigjan s|| "22g Apr |” augieb 
#2] 2a ats) Su Bs) 25, aha) 2° Zhu] Lglible Hopale Coppet-- 25| te May 3} iis Jan iis Muay| fae Des 
6 6l2 po Bemes oo ng oe 9 ad d'ly 7) 68; Jan i4j) 22 oi% 
oP gy ae a] 2 to ailemeteee ae Boke al atten Bl Sdee| aa ps 
7) See Bs ee a ee eee pper..... 25 a al, Moh} iste May 
t m 13 ly Mc 4 
10!s] 10lg 10le} 103, 11 ll 11% ‘ a 755|Mass Consol......... 25 4i2 Meh 8 108 Oct Sl] 30° Apr 1 
G2) 48 - Pe = ', aa 40° oct'18 ----|Mayflower ar oe <0 ri ade dan 7} Sle Apr) 6 Nov 
ee) ai .05 | --.. -..-| 300|Mexico Cons ~~ 51 17 Jy is} 29 Jan 4|| 22% Feb 28 Dew 
eR) 2 ag ee een S Say ae] ae sen call esptete| yl tes 
Slo} 5 5 47g 58s 5M 5M 5|Mohawk..-.----- 25) 43 7 2 lil] 162 Feb| 30° Nov 
52.1 *50 51] 16 - J'ly 5] 2712 Jan 11 2 
oo Se oe s&s. Stic 21%| 2llg 2135) 2,914 Nevada Consolidated - a a Sy 13] lU3gJan 1z|| 3lgNov| 8% Dee 
7 oat 5 | Big 5%| Sig Sis| 51g Bl ety pow Arendian Copper 5| %Jan 17} 12 Mayvs a Sot one — 
4 r 1 Wipissing Mines..... ’ . 3 
A ee Oe Be ee oe '36%|24,300|North Butte...--.22 15 pA ae 25%, we, zl “die Mon| 117% Aug 
337s} 3312 35l2 5 orn 87 83, 884] 2,200|North Lake________ - 25 8 128; Jan 14 £8; Nov| 141s Dec 
ne nea an a Bee rey, Simins~.-n- 33] 26 Aug iFeb 1 - a 
2 50 | = .50 ot) pees ae ‘W9lg J'me15| 55 Jan 3}| 474 Fe 
55/*.50 60 a ae «Al Old Dominton Co.... 25| 29lz J'ne 3|| 122° Feb] 170 Dee 
. 3 4314; 980 4 J’ly 27] 166 Jan 3 
41lo} 4012 41 4114 4219) 42l2 43 eS ee 25 iL Z > PS 19 Dec] 3614 J’ne 
aT | ae” | ts ed dee te iene | Seales eines ee 4) Be ef Zien 3 eS! oss 
771476 Wl 762 i] 76° 7 | 478 aD 50 peng Soe So at pete 10| 15'J’ly 1] 24% Mch 5||---.-.----]---. i 
i 2 Ma 2175] 21% 22 | Ralls  2144| 2,004\Ray Consol Copper... 18 Sep 2ajJan 3) MeNov) 27 Jan 
| ae a rth 1%| “Last Sale|ie ° Oct"10| dante 1 Be God - 10 $3, J'ly 5| 18 Jan 3|| 18!¢Feb| 177% Jan 
4 2 1 ,177|>0bannon ......----- tans 33, ae Ae a 
as SB GBS GES She) OBS cg amlggueg utah WO RLnn 8) Heal Sede sacl a9 
sa] Gi sp] sh sh] 54" oa | “Bilp “al Tor/guperior--— ===" 28| a. diiy 12] Bl Jan oll deg age | isd one 
7, 8 606|Su J’ly 5| 1653 Jan 2% A 
s os oe ait os Sq 18 1453 15 | 7,973|Superior&Pitts spd + 8 78 Jan 5|j| 62 J'ly| 90 Fe 
13%] 1514 19%) 1814 132] 131g 148) 144 ind ‘aetna. oe 25] 4512 J’ne 22 rayon ot S. Gool: Gp ton 
60 |*.__. 60 60 6012} 60 621 ; git 1.525| rinity............. 25) 4% J’ly 1 Ja 23 Jan| 3912 Nov 
Pn 2 OP a DO 31 4lig Oct 21 2 
or cs | 16 UnivedStates 25 a 3|| 39 Feb Sep 
-.-| Last Sale|41  Oct’10| -_-- le J’ly 20} 55 Jan & 
“G05s| “402 4012] “40° “40ig} 40 ©4012] 4012 © 4078| 9,794/0 t Ref & Min. +4 oe "iy 20| 53g Jan 3 44 Jan| 54 yn 
ig] 4s $0") ds Set day Sel Abe “3] 708 poe ase Mining--- 225423) cede Bl aka hem] son Wor 
og Oe *  2613| 2,411|Utah Consolidated--- €| 1812 ¥’ne: Jan 3|| 30% F 66 Nov 
24 | *23lp 2419] 233, 2435] 2434 2615 26 th 879 Utah Copper Co..... 10) 239%, J’ne30} GUlg Jan A : 6 
491g} 4914 4914] 49'> 50le} 51 51 5012 3°1 125|Victorie -....... a-- 25) 2igJ"ly 22) 5% Jan “ 4% ds 
54 Gy ab | BC ied Se sete” Winens 23) 1b tiv 13] 13 dan 158" Aug 
#95 1 *10 1014) 1,340) Winona ~___._. armen ‘ly 12] 150 Jan 3] 139 
eo, 132 |eigs® 32. |i2s* 132 | 1324 132 | 1334 133. “130, 133, 40 2 ma rg noneenr ote 3 me Jy 26! 3% Jan iil 2 4 
Sil 184! *1lg 194! 153 dg’ *1la—13q' = 18q 1%! 18 4 kK. e Asst pald. b Eix-stock div. A Ex rights. a Ex-div. and rights. — 
e Jslore pay’t of assess’ts cailedin 190%. * bid and asked prices. d@ New stock. 
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io 3] prwe Week's kange ainie. acne : ® reer Weew's |S 
BOSTON STOCK «Xcu'anle § Fridar Range or HI Since BUS'TON STUCK EXCA’GE 3 Friday Rake or igs. ‘bine 
WEEK ENDING Nov 4 z Nov ¢ Last Sale Janvary ; WEEK ENDING Nov 4 Nov 4 Last Sale \ squuliae 1 
| | Bra A&sk\Low High “ho low Ht Bia AsK|Low — Hign Wo Lox 
Am Agricul Chem Ist 58..1928 A-O ...... .-..-./101% 10d 31004 iss || IManois Steel deben om..29131A-0 WO cists. _— Oct 10 ..../) ty rof” 
Am ‘‘Velep & Lei coli tr 49.1929 J-J| 91 00% 91 | #9) a9 Vie Fails &sioux Clet 78..1917;A-0 [217 pees oe Meee oa 
Convertible 4s.. .. .....1938/M-8| 106 Sale |106 106 1) 99% 108 || Kan C Clin & Spr ist 6a...1925/A-0 "31g Mar’10! — v3 V7" 
Am Writ Paper lstst5sz 1919)J.J ‘| Kan C BtS @ Guill ext 6s..1911| 4, era. 99% Feb’ 10)....), 90% 99% 
Am Zinc L& 8 deb 6s....191: MN Kan C Ft Scott & M 6s....1928 M-N 116% 110 116% Oct ’19)....'113 118 
Ariz Vom Cop Ist conv 63 1920 JID KanCUM & B gen 4s....... 1934'M-S 3%] 9S Oct’ O.... vey Yd 
Aten lop & 5 ie gen g 48..1995 4-0 Assented 1come 58..... 1934.M.8 BS vu #0 | 2) 90 ua 
a g 4s....J'ly teesla a Kan U & M Ry & Br lst 681920) A-O 102% 103 |103 Oct’10 cose! luz 103 
POO Bcc. scie J’ly 1 Maine qa ee lst beste (i A-O} ..... Se omeeed REO ts OU WO wcccl’ccccos save - 
Scene oony OB capeces 1938 . Oe SO, Gs cccce coccagse BIZIA-O} 2.2... .eeeee 1014 BOD U0’... cece sooees 
10-year Conv 5s........ 917) J-D Maro ough & Ont ms OU ootes eccsecelllS J’neUs....''. 
Atl Guli & W iss ames be."60 d-d Mass Gas 498 ............. 29'u Ji 94% 10U ¥9 99%) ié v7" “yea, 
Boston Elec. 1, Conaeoi 58. 1v24 M.- — Mich Teleplst 5s. Seoutiaatent 917 j. J ececece cocces 97 Aug’ lv’ sone v7 oe 
Boston & Loweli 48....... 116id-J inne Gen Kieccon g 5s 1929! Say Ts Sita: smaaes 102% Aug es ee 
Boston @ Mame 4'9s...... 1944) J-J New Eng Cot Yarn 58. ...1929| F- A ivi g1U3 1024 Oct’ 10,.... Btn iv6 
Boston Terminai lst 398.1047) F-A Now Eng Teleph 5s....... 915, A-O silicite aaidl 1U2 Feb’0y)... 
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New York Cty Pub Serv Corp N J (Con) veers ¢ El&M 6s 1913] 1LOvig/100io|| Manhattan Lransit... 2U] #llgi ya 
Bleeck St & Fu: F 9 100} 15 | 25 Cons I'ract of N J-.100) 73 | 75 5% notes Oct 1917.A-0} -...|....||May Dept Stures_____ 100} 49 | 52 
ist mtge 4s 1950..J-J| 52 bu ist 5s 1933... J-D} 103'-] 104i referred .........100/ 101 [1021 
B' os 7th Ave pg ---100} 120 }140 New’k PasRy 5s '30 J-J} 10619)107!2 Railroa d Mononganela Coal... oV/*....] oly 
d mtge 5s 1914 pie ys {100 Rapid Tran St Ry--100 235 |2 eChic Gt Wcom tr ctfs\ See|Stoc:| Exe Preferred ......... 50]*_...] 29 
o— 5s 1943—See Stock} Exc jlist ist 5s 1921..... me beans e Preferred tr Fes | list Mortgage Bond Co...10u/ 114 1/117 
Sur: 1st 5s A 1924) luz [105 Jc — 3 Paierson— Chic Peo & St L— Nat Bank of eteounipeaase 103 {107 
Boel c Crosst’n stk _..100} ....] 90 4s g 1949..__. M-N/| 7484) 76 Prior lien g4 44830. M-S/7 90 ' 94 ||Nat’l Surety_...._._ 2 100] .60 1979 
nist mee 6s 1922_ 7M-N 7 su | 55 J Gas El %% Trac.100/ 127 {12 Con mtg g 5s 1930._J-J|7-.--} 50 ||¢ Nevada Conc’d Copper - #211g) 211g 
& E Rstk_.100]' 12 | 20 eu g 5s 1953_..M-S} ¥5 | 97 Income 5s, July 1990... =|? =z 5 |jNev-Utah Min & Sm~. 10] *Lis] 1346 
Cee tr & 10th St stk..100} 7u | 55 No neg | Ang Ry 6s 14 J-J 102 |-..-|iChicago Subway_.___ 419} 5 |le New Central Coai_._. 2u]| 30 | 60 
Col & Ay ave ode See Stock} Exc | ust Se 102 |..--||Kan &Col Pac 631938. E r 1lu9 Jillls VYVair Brake 6s—See Stk] Exc tist 
D xt. = TTT ae 983 |-.--||Nat ys of Mexico—see Sit Exc} tist ||N Y Biscwt 6s 1911_M->]} 100 | ____ 
"Tet eo gold bs 1932 ..-J- Bb} 95 {100 Pat Ry con 6s °31__J-D) 115 | -..-||North’n Securities Stubs.| 100 |11z!|'e New York Dock... 169 25 | 35 
p 5s 1914_.... F-Al7 30 | 4u 2d 69 opt 1914__A-v| 99 |LU1 Pitts Bess & L E...... @s1 | 33 ¢Peeretred ..4scen 10 7v | 738 
Ei My Avenue stock.100; 250 |30u |/So Side El (Chic) me Chijicago |list ne CRETE 50] *70 | 74 JIN Y Mtge & Security~— 1ou 200 |210 
p 6s 1914__..F-A/7 ¥5 |iuu ||/Syracuse RT is -M-S} lvl |102!2//e Railroad Securities Co— N Y Transportation.. 20| *5!2|° tg 
42d & Gr St F’y stk ..10u0} 200 |220 |jfrentP & H is 19437 ear OF leduw Iu C stk tr ctfs ser A 52| 90 |_. __||Niles-Bem-Pond com_10vu} 97 102 
42d St M & St N Ave.100} ....| ...-||United Rys of St L— Seaboard Com — Nipissing Mines.._... o! *1l | ily 
ist mtge 6s 1910_M-s} -.--}..- Com vot tr peeeaesy 97g} 10 lst preferred___.._ 100] 72 |....{j|Unio Copper Co....... lu] #17] 2 
2d income 6s 1915_J-Jj7 40 | 60 e Preferred ....... 41 | 413%|| Com & 2d prei—See Bai|t Exc] fist ||e Ontario S‘lver_____— 100 214] 234 
Inter-Met—See Stk Exchjange |list Gen 4s 1934—See Stock Exc |tist ||Seaboard Air Line— Otis Elevator ranean 49 2 
Lex Av & PavF 5s See Stk} Exc |list || UnitRys San Fran See Stk] Exc |list Coll 5s ext May ‘11_M-S| 997s/100 ERELIUG pacccceds 94 | 97 
Metropol St Ry—See Stk} Exc jlist || Wash Ry & El Co_...100] 35 | 36%4|| West Pac ist 5s ’33._M-S 9334) 94 ||/Pittsburgh Brewing... BU *231y| 23 
Ninth Avenue stock..100/ 155 j|1su Preferred ......... 100} 88 | Sule PEED Kemiminne SU} +. 2] 41g 
Second Avenue stock.10v} 10 | 16 @8. 1061 . ccccaccos J-D| 83812} 84 industrial and M Pittsburgh Coai—See Stk] Exc |hjst 
ist M 5s’09ext’1lu..M-N} yy | _._. Aas Ex ay ise o 1 9012] 91l.|| Pope Mfg Co com..____ 100} 60 | 62 
Consol 5s 1948...-F-Al/7 55 | 58 Gas Securities eek Mi ng.......25/*19) referred__........ S001 ‘nose 78 
eSixth Avenue stock..100} 115 |180 Siuamee Realt peors-aa5 115 {120 ||Pratt & Whitney pret. ae 100 1105 
Sou Boulev 5s 1945...J-J| 6u | 85 New York American Book..... ~100] 152 |__ _.|| Producers Oil_.__.._. 147 |152 
So Fer ist 5s 1919...A-O}] 88% | ¥2 ||Cent Un Gas 5s 1927 _J-J} 101 |102 ||American Brass_.____ Ojz1.0 }1 Realty Assoc (Bklyn) - 100 118 |122 
Third Ayvenue—See Stock} Exc |list ||Con Gas (N Y)—See Stk} Exc |lis ._————— Chicie com. he 224 |228 ||Royal Bak Powd com. see 199 |200 
‘arry W P & M 5s 1928}; 5u | 8u |ie Mutual Gas_._.__ 2 100} 165 |175 Fea 10119} 104 eee 1v4 |107 
YkersStRR5s 1946 A LU} 80 | 85 ||New Amsterdam Gas— Am Graphoviioue com 100 5 |_._.{jSafety Car Heat & Lt- 100 133 |134 
28th & 29th Sts 5s ‘96 A-O| 2.0 | 2 ist consol 5s 1948__J-J| 100 |101!9/ eferred = ..<.-. -1 21 | 30 ||Senmeca Min'ng.. 2.2 25] «60 | 75 
Twenty-third St stk _.100] 1y0 [215 ||NY &ERGas Ist 5s ‘44 J-J| 102 |104 Auner Hardware ____. 117 |120 ||Singer Mfg Co ....... 00} 350 1355 
Union ist 5s 1942_F-A} 10Uls|iu2 Consol 5s 1945._... J-J| 97 {100 ||Am Maliting 6s 1ia2d- D 100 |lu2 |j/South Iron & S com _.10U 7110 
Westchest ist 5s ‘43 J-j] 65 | 75 ||N Y & Richmond Gas_.100} 40 | 50 ||[Amer Press Assoc’n..100] 95 1105 Preferred ......... 100; 15 | 18 
N Y & WestchesterL ‘ht’g— Am St Found new—See S/tk Ex/list ||/Standard ekg ee 1g ir 
Brookiyn Deb g 5s 1954 guar_J-J} 100 ‘igll, ESE ESAT A-O} 100l0/102 ist M g 5s ’31 red_A-O}7 15 | 17 
Atlan Avenue Nor Un 1st 5s 1927..M-N} 99 [101 Deb 4s 1923_._...- F-A] 63 | 71 Adjust M 5s Apr11931|/7 3 | 4 
Con 5s g 1931_.... A-O} 101 {103 jje Standard Gas com..100} 55 |....||American Surety__._. 50] 208 [212 ||Standard Coupler com 100} __..] 4y 
BB & W E 5s 1933_-A-O} 9/ {102 Ak, ee 100} 75 |__-..];American Thread pret 5] ‘*4!lo] 51, Preferred ........-< 100} 1 ne 
Brookiyn City Stock..10! 163 [168 ist 5s 1930....... M-N| 102 |106 ||Am Tobacco Co com..100} 434 |436 ||/Standard Milling Co..100] 16 | j 
Con Ss—Sce Stk Exchjange |tist Amer reaiters com. 100 39 | 43 PEW OnteG .ccéucnws ta ge ES 
Bkin Hgts ist 5s 1941 A-O} ¥8 {102 Other Cites ne ATES ORE 10 ¥7 |100 ist 5s 1930_...... MN! 83 | 87 
Bkin Queens Co & Sub— Am Gas & _— com... 50] #44 |... ce 1339.22 M-N 97 1100 gy Oil of N J..100] 619 jg21 
é ist g 5s ‘41 op ‘16.J-5} 99 {101 Peetetred ..ccnccco 50} *40!2/ 411. Age ek Paper..100 2 3 ||Swift & Co—See Bost Stk] Exc list 
elstcon 5s '41 op'16 M-N] 97 Amer Light & Tract..100] 283 |285 TOUETOE «.omadcese 100} 2312] 2512 Ist 5s—S-e Chic Stock] Exc |list 
Bklyn Rap Tran—sSee Stk} Exc |fiist Proferred ......... wi 101 {103 f "190 p09 J-J} 8734] 8814}| fexas Company—See Stk | Exch 
Coney Isi & Bkiyn..100) 60 | 75 jj/Bay State Gas__._.._ 3, Lr RO nes.100} 10 |_.__||e¢ Texas & Pacific Coal 100] i0u {105 
1st cons g 4s 1948__J-J 73 | 8% ||/Bingh ton (N Y) Gas Wis PIOSCEGE sactacens oo]; 19 | 2 Title Ins Co of N ¥_..100] 135 |140 
Con g 48 1955... . J-J} 75 | 80 ist g 5s 1938_..___ A-O} 96 {100 Col tr g 5s 1959....J J} 66 | 63 |/Tonopah Min (Nevada) 1] #835} g5g 
Brk C & N 5s 1939_J-J} 95 |100 ||Brooklyn Un Gas—SeeStk| Exc |list ||Barney & Smith Car..100} 55 | 36 ||Trenton Potteries com 100 4 8 
Kings C Ei 4s—See Stock} Exc jlist ||Buffalo City Gas stk._100} 3le 5 Preferred _.....-..100} 102 {105 Preferred, new..... 100} 45 | 55 
Nassau ad pref..... Ba Bis Ist 5s 1947—See Stock| Exc | list Beth’'m § Steel Corp—See 5jtk Exiiiss || Trow Directory...... 100} 3o jo... 
TRA A-O} 103 |105 ||Cities Service Co oeaee. 58 | 63 ||Bliss Company com... 50} 124 |130 ||/Underwood Typew...100] 60 | 6 
ist 4s 1981——See Stock} Exc |jlist ei, 73 | 83 Preferred ......... 50] 118 [122 Preferred ......<.<- 99 |100 
N W'bg & Fiat istex4%s/ 87 | 92 ||Con Gas of N J 5s '36_ 13 93 | 96 ||/Bond & Mtge Guar_..100] 248 /255 {/Union ly owriter comiey 48 | 52 
Steinway ist 6s 1922..J-J| 103 |106 ||Consumers’ LH & Pow— Borden’s Cond Miik..100} 124 [125 ist. preferred ...... 00} 104 |108 
OP RP Ricedsenwat -D} 105 |... Preferred _........ i 105!2] 107 2d nes von encore ivo 103 {107 
ther Cities Denver Gas & Elec_...100] 190 |. ..||British Col Copper... *633) 7 |) Unt Bk Note Corp. 50] *49 | 52 
Buffalo Serees Ry— Gen g 5s 1949 op.-M-N/ 90 | 93 || Butte Coalition pper ining 13 *2Ulo} 21 i rae O| *50 | 52f 
ist consol 5s 1931__F-A] 103 |103%, Elizabeth Gas Lt Co..100} 300 | ....|/Casein Co of Am com. 100 3 | 3%4||United Cigar Mfrs....100] 61 | 62 
Deb 68 1917... . A-O} 104 |105!:]| Essex & Hudson Gas.100] 133 |138 Preferred .......-- 60 | 65 e Preferred ....... 100; 102 |104 
Columbus (O) St By 400 95 |100 ||Gas & Et Bergen Co..100} 78 | 80 ||Casualty Co of Aisiet==100 125 {140 |/United Copper_......- 100 6lg 
Preferred ......... 100] 101 |i04 |je Gr Rap 1st 5s '15.F-A] 98 |101 Cellulo'a 0 REC REET 100] 128 j.... Preferred .........« 00] 10 | 20 
Colum Ry con 5s—See Phi|ia list Hudson Co Gas...... 133 {139 ||Cent Fireworks com..100} ..--]....}/U : Casualty........ 100} 215 |... 
Crosst’wn ist 5s '33 J-D/ 100 |1U2!-//Indiana Lighting Co..100] 33 | 35 Prete ic cnnadceOe awed cons ae 3 Envelope oa... 3 et 
¢Conn Ry & Ltg com. re 75 | 76 4s 1 Ee 64 | 66 |/Central) Foundry..... BE iitl sene ee OO} 111 }114 
@ Preferred ....... 10 78 | 80 |/Indianapolis Gas..... 50} 11 | 20 Preferred .......-- 100] ....]-.-.{|U 5 Finishing FERS 100 94 |100 
ist & ref 4%4s—See Stk Exe |itst ist g¢ 5s 1952.___. A- 80 | 85 Deb 6s 1919 op "01_-M-N/7 35 | 40 Preferred ......... 100} 104 {110 
Grand Rapids Ry pref.100} 83 | 86 ||Jackson Gas 5s g ’37_A-O|/ 88 9212||Chesebrough M ~-100} 700 {_._. ist g 5s 1919 ...... J-J} lov 105 
Evan & t 5s 1930___J-J} 1043] ivS5lylie Laciede Gas.._.___. 105 |105%/|City Investing ----100} 63 | 68 Con g 581929_.._..J3-3} 95 {100 
nn & Bos ist 5s '24 J-D} lua |105 e Preferred ....... 00} 80 102 referred .......-- 103 }108 |}JU S Steel Corporation— 
ew Or ~ & Let-100] 24 | 241>/|Madison Gas 6s 1926_-A-O} 103 |108 |e Claflin (H B) com..100| 102 |105 Col tr s f 5s ’51 opt ‘11) 1141g/115 
e Preferre -s2---- 63 | 6-12/| Newark Gas 6s 1944__Q-J/ 128 |130 é ist preferred.....100) 93 | 96 Col tr sf 5s °51 not opt] 1141g/115 | 
Gen M g 4 43 '35—See S|ik Ex] ist || Newark Consol Gas..100| 96 | 98 e 2d preferred _...- 00} 93 |..-.||]0 S Tit Gu & Indem..1 85 }105 : 
Pub Serv Corp of N J.100] 10g {112 eCon g 58 1948___J-D] 10312/10412/|Col & Hock Coal &I pf 100} -...|-.-.||/eUtah Copper Co—See Stk} Exc |list 
ctis 2% to re 98 }101 ||No Hudson LH& Pow— 1st g 5s 1917__... -J-Ji7 45 | -...|| Westchester & Bronx Tit 
North Jersey St Ry_100| 60 |__._|| 5s 1938-.........- io |_...|| Gol tr 6s Oct 1986225-J|7 45 |2222||_ & Mtge Guar......100| 160 |170 
ist 43 1948.....M-N| 75 | 76 Pacific iy & E, com.100] 69 | 7i”|\consol Car Heating_..100} 4012] 4112|| Westingh’se Air Brake.50|+*_. ../142 
Oo pana 00] 283 | 90 ||Consol Rubber Tire..100 F 4 ||West El & Mfg bs—see3 Stk} Exc |list 
Pat & Pas Gas & Elec.100} 83 | 83 Preferred .........100 -.--|| Worthing Pump pref-100/ 105 [107 
eCon ¢ Ss 1949._.M-S} 100 |102 Debenture 4s 1951 __A-O}7 402 42 
LSE St St _Josenh Gas 5° 1927 J-1i! 90 | Q3i¢e 
["* Per share. 6 Basis. ¢ Sells on Stook Exc Exchange, but not very active. Fiat price. Nominal, sSale price. 2 Ex-div. y.Ex-rights. — .. 
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mMAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 























































































































Lates: Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or | Current | Previous| Current | Previous ROADS. Week or | Curren! | Previous| Current | Previous 
Month, Year. Year. Year. Year, Month. Year. Year. Year. Year. 
Ala N O & Tex Pac . ; . ’ NYNH & Hartf $ ; 16 ‘ 15,55 0 
ex Pa artf__|September |5,665,765/5,354,172]16,475,341|15,552,16 
N O & Nor East_|2d wk Qct} 53,000) 68,000) 963,621 930,966 || e N Y C & Hud Riv|September |9,349,556/8,860,782}26,804,142|/25,175,649 
Ala & Vicksburg.|2d wk Oct} 27,000) 30,000) 489,233) 455,237 Lake Shore & M §$|September |4,487,125/1,269,028/13,187,251|12,486,004 
Vicks Shrev & P.|2d wk Oct} 23,000) 25,000) 429,413] 396,012 n Lake E & West|September | 532,663] 516,505] 1,507,474] 1,404,617 
Ala Tenn & North_|september 8,393 6,103 23,870 17,414 Chie Ind & South|September | 269,734] 282,597 779,575| 819,637 
Atch Topeka & S Fe|September |9,068,441/8,732,776|26,159,338/ 25,434,887 Michigan Central.|September |2,634,249|2,557,816| 7,915,489] 7,252,566 
Atlanta Birm & Atl|3d wk Oct 59,686) 53,615) 8 8,005 755,576 Cleve C C & St L_|September |2,792,529|2,623,288] 7,990,364} 7,541,025 
Atlantic Coast Line|September |2,246,774/2,173,130] 6,464,588] 5,830,732 Peoria & Eastern|September 363,304] 300,935 974,583 831,983 
g seiner & Ohio|Septem ber |8 ,417,835|7,933,581/24,515,627| 22,677,892 Cincinnati North_}|September 128,886] 124,582 366,867 331,751 
O Ch Ter RK joeptember | 136,345 95,403 407,932 285,909 Pitts & Lake Erie|September |1,537,471/1,533,378| 4,670,308] 4,452,703 
acme & Aroostook} September 283,016) 249,332 726,400 694,467 Rutiand ........ September | 340,018 "301 »244 966,770 882,375 
Bellefonte Central..|September _8,36 5,801 22,278 14,375 N Y Chic & St L_|September | 936,075] 844,017] 2,783,405] 2,554,147 
Boston & Maine___|rcptember | 1,176,981/3,983,945|12,130,577|11,658.849 Toledo & Ohio C_|September | 516,241] 412,076] 1,485,056] 1,163,374 
Bridgeton & Saco R|August 6,04 5,068 11,272 1963 Tot all lines above|September | 2388785122 626248|69,431,284|64,895,831 ! 
Buff h & Pittsb.|4th wk Oct] 303/592 266,495 3,427,412) 3,257,449 || N Y Susq & West__|September | 306,088] 316,249 0,608 
Buffalo & Susn____]/August ---] 201,707] 224,:%s $81,432 426,793 || Norfolk Southern_-_|September 227,880 209.774 692,005 633,672 : 
Canadian Northern_|4th wk Oct] 556,200) 457,300) 5,225,800) 4,111,600 || Norfolk & Western_|September |3,220,664/3,033,344| 9,290,862] 8,507,651. 
Canadian Pacific.._|4th wk Oct/3,271,000|3,224,000/37,589,760)32,574,193 || Northern Central__|September |1,121,819]1,091,519|] 3,220,470] 3,115,670 
pred A ree ob Pg I a16'792 . ssi + pe 1151 Sons’ one Pauae'o Pacific___|September |6,617,992/|7,589,339/19,123,078/21,198,298- 
ntral of New Jer Pp 2, 2,228,715 ’ " ’ ° acific Coast Co.../August _..| 768,781] 822,785) 1,584,385] 1,557,369 
Central Vermont...|/September | 376,619) 349,338) 1,000,435) 1,018,112 || Pennsylvania Co___ Sepvember 5,154,607 |4,962,547|15,269,697/14,067,027 - 
Chattanooga South _|4tn wksept 2.445 2,080 23, 98H 20,307 || d Penn—E of P & E|September | 14267059] 13844559] 42,023 ,623]10,305,323 
Ches & Ohio Lines_|3d wk Oct] 639,272] 641,596/10,467,921/ 9,631,057 d West of P & E_|September | Inc.476,}000 Inc.2,162,|800 
Chicago & Alton_...|3d wk Oct] 313,083] 354,351] 4,838,007/ 4,538,364 || Pere Marquette____|September |1,438,695]1,472,408] 4,262,848] 4,040,438 
Chic Burl & Quincy|September [8 ,395,269|7,806 ,737|23,849,678/ 22,533,348 || Phila Balt & Wash_|September |1,672,090/1,572.890| 5,186,295| 4,601,695 
pChic Great West..|3d wk Oct) 298,986] 304,761] 4,102,246] 3,711,933 || Pitts Cin Ch & St L_|September |3,168,548]2,914,635| 8,976,118] 8,126,621 
Chic Ind & Louisv_|3d wk Oct] 121,444] 117,885] 2,067,789] 1,898,559 || Raleigh &Southport |September 12,538 10,866 6,816 4,270 
Chic Ind & Southern|—-See New | York Cen|tral. Reading Company|— 
Chic Mil & St Paul_|Septem ber |6,504,203/6,287,926] 17,844,045) 17,057,384 Phila & Reading. September |3,830,102|3,677,901| 10,888,775/10,280,763 
Ch Mil & Pug Sd_|September /1,162,399 5,599) 3,475,123 eenece Coal & Iron Co._|September |?7,236,628}2,037,895| 5,686,397) 5,415,154 
Chic & North West_|>eptemver |7,304,83./7,237,346/20,3 2,047 19,738,374 Total both cos__.,September |6,1°6,730]5, aie 796/16,575,172}15,695,918 
Chic St PM & Om_|September |1,621,007|1,423,223] 4,325,777] 3,767,217 || Rich Fred & Potom|August _..| 180,484 2,906] 373,937) 337,633 
Cin Ham & Dayton|September | 872,257] 875,126] 2,570,002] 2,450,626 || Rio Grande Junc___ August _.- 97,160 135848 186,896 171,865 
Clev Cin Chic & St L New | York Cen/tral. Rio Grande South..j3d wk Oct 11,863 8,540 198,770 138,273 
Colorado Midland._|September | 195,990} 231,323) 554,198) 623,514 || Rock Island Lines__|September |6,249,659/5,973,175|17,659,878/17, 266, 709 ; 
Colorado & South._|3d wk Oct] 3695195] 361,850] 5,414,625) 5,107,940 Jos & Grand Isl_|August ___| 165,591} 154,407 813 6,495 
Copper Range___.. ee 70,733 77,92 70,733 77, "920 St Louis & San Fran|September |3,761,53.|3,636,202|10,746,749 10,498'o75 : 
Cornwall __...._.. September 13,964 14,633 48,218 42,624 Chic & East Ill__|September |1,072,884 90,667] 3,106,628] 2,813,877 
Cornwall & Leban../August _..| 35,965) 36,470 72,848 75,581 Evans & Ter H |September | 256,351] 220,513] 753,588] 645,349 
Cuba Railroad-_--_-_- September | 190,880} 158,898} 631,191] 484,536 ‘otal of all lines_|September |5,090,773|4,847,383|14,606,965/13, 058. 099 
Delaware & Hudson|September |1,763,208]1,618,919] 5,263,884) 4,867,835 || St L Rky Mt & Pac_|Sentember | 177,848 43,117 512,920 0,470 
Del Lack & West__|September |3,046,594/2,940,504| 9,136,527] 8,995,928 || St Louis Southwest. 4th wk Oct| 384,675| 381,375] 4,078,096 3,774:180 
Denv & Rio Grande|4th wk Sep| 717,000] 721,500} 8,762,158] 8,415,329 || San Ped LA & SL. August ...j; 636,495) 714,207] 1,263,315) 1,463,291 
Denver N W & Pac_|3a wk Uci 20,159 24,791 419,455 386,608 Sen lieend. hie Laner -| 
Det Tol & Iront Sysj3d wk Oct 50,998] 33,629} 676,218; 509,981 Atlanta & Birm_}/3d wk Oct] 430,858} 412,209] 5,950,266] 5,529,302 
Ann Arbor... __- 3d wk Oct 49,670 47,247 633 ,902 587,051 Florida W Shore} 
Detroit & Mackinac|4th wk Oct} 31,339) 33,079) 418,028) 425,618 "| Southern Ind.ana__|August __.| 169,637} 121,267) 319,396) 225,595 
Dul & Iron Kange._|>eptember |1,138,620/1,454,193] 3,594,059) 4,204,335 || Soutnern Pacilic Co|September | 11929727] 11531903/34,893,65. |33,657,218 
Dul Sou Sh & Atl__}3d wk Oct 63,516 74,511) 1,162,257) 1,136,635 || Southern Railway__|3d wk Oct|]1,257,688] 1,220,190] 18,559,145/17,558,457 
El Paso & Sou West|September , 581,221' 554,495) 1,768,244) 1,743,579 Mobi e & Ohio___|3d wk Oct| 214,867 2,429! 3,214,282] 3,079,506 
ppt eB September |5,112,179]4,875,173/15,115,959/13,714,456 Cin N O & Tex P_|3d wk Oct] 177,439] 170,575] 2,926,616] 2,608,511 
Fairchild & Nor E_|September 2,01 995 ell 19 Ala Great South./3d wk Oct] 87,127] 79,470] 1,364,786] 1,140,991 
Fonda _— & Glov|September 84,185 79,507 277,334 260,468 Ge So & Fla_|3d wk Oct 47,859 47,751 724,035 671,487 
Georgia Railroa September | 266,710] 268,287) 725,925) 697,560 || Texas & Pacific__._|3d wk Oct] 383,172] 366,852] 4,863,141] 4,518,189 
Georgia South & Fla lljway. Tidewater & West_|September 7,24 6,748 21,622 9,789 
Grand Trunk ya. 4th wk Oct/1,392,943] 1,321,050) 15,372,939] 15,362,958 || Toledo Peor & Westi3d wk Oct 25,936 22,162 408,625 362,168 
Grand Trk wk 25,244 17,832] 1,792,755) 1,934,520 || Toledo St way & Westi3d wk Oct 83,584 89,081] 1,215,323] 1,209,616 
Det Gr Hav & M Miili3d wk Oct} 47,190} 41,307) 591,149) 620,835 || Tombigbee Valley. _|September 6,741 6,230 21,039 18,851 | 
Canada Atlantic_|3d wk Oct} 47,166) 43,618} 591,735} 656,935 || Union Pacific Syst.|September |8,609,636/8,100.373|25,005,765|23,583,841 
Great Northern Syst}September |6,294,922/6,816,338/17,962,952/17,689,189 || Vandalia ___._____ September | 973,067] 863,432] 2,795,721] 2,391,013 
Gulf & Ship Island_jA t ...] 163,634 7,928 5,361 313,859 || Vv ia & Sou West|September | 107,181] 102,443] 310,068 05,077 
Hocking Valley..._|September | 770,751] 760,844] 2,186,401] 1,992,264 || Wabash __________ 4th wk Oct] 842,447| 770,021/10,616,768/10,055,493 
Illinois Central____|Septemver [5,209,842 /4,7¥1,57¥/15,145,960/13,982,468 || Western jand_|August ...| 702,582| 577,598] 1,337,698| 1,122,655 
Internat & Gt Nor_|3d wk Oct] 200,000] 189,00U] 2,922,334 2,587,983 W Jersey & Seash._|September | 714/908] 622/408] 2'482'83e| 2°205/439 
@ Interoceanic Mex_|4th wk Oct 3,346] 221,992) 2,834,509) 2,670,071 || Wheeling & Lake E/September | 640,041] 645,313] 1,968,008] 1,851,142 
Iowa Central_....- 4th wk Oct] 77,819] 79.686] 1,163,622] 1,168,100 || Wrightsville & Tenn|September 32,7 37,270 70,920 72,626 
Kanawha & Mich._jAugust _..| 311,725] 238,213 77,921) = 452,207 || y & .|September | 791,358] 763,143| 2,182,901] 2,151,042 
Kansas City South_j>eptember | 876,585] 754,165] 2,576,330) 2,156,773 
K C Mex & Orient._jist wk Oct] 45, 35,000] 514,876 444,374 
Lehigh Valley....- September |3,010,765/2,887,555] 9,024,981] 8,568,324 Current | Previous 
Lexi n & East A “i 46, 41,492| 87, 77, Various Fiscal Years. Period. Year. Year. 
Long Island... ___ september Inc.27, Inc.197,|494 
Loulsiana & Arkan_|September | 129,356] 117,648} 372,874) 323,797 || Bellefonte Central___. 1 to Sept 30} $61,553 43, 
Loulsv Hend & St LiA t .-.| 105,211] 102,499) 201,496) 186, -405 || Delaware & Hudson__ 1 to Sept 30/14,899,136]14,165,202 
s Louisv & Nashv__|3d wk Ocil1,135,885]1,066,620 meee et 15,398,897 || gq Mexican Railway......_---- 1 to Oct 21] 6,750,000} 6,098,900 
Macon & Birm'’ham|September 12,477) 12,833 35,558 35,774 || a Mexico North Weste, 1 to Sept 30] 1,624,647] 906,095 
Maine Central_-_--. September | 860:258| 828,413] 2,505,211] 2,494,157 || ¢@N Y¥ Central & Hudson River. 1 to Sept 30|73;774,940167,749,419 
Maryland & Penna_|August _..| 42,822) 37,376 76,837 ° Lake Shore & Michigan South|Jan 1 to Sept 30/36,900,379|32.731,112 
@ Mexican Ralilway.|3d wk Oct} 145,800] 134,400) 2,571,000) 2,378,000 n Lake Erie & Western__-_-_- Jan 1 to Sept 30] 4,078,355] 3,571,958 
@ Mexico Nor West.|>eptember | 183,870] 103,136] 555,756) 288,346 Chicago Indiana & So 1 to Sept 30] 2,705,334] 2,246,321 
Michigan Central See New | York Cen/tral. Michigan Central_.....____- 1 to Sept 30/21,902,894/19,842,936 
— Ran oes 3d wk Oct] 15,875] 16,168} _ 240,726) 273,548 Cleve | Cin Chicago & St Louis 1 to Sept 30/22,171,632|20,049,047 
Minnea Louls|/4th wk Oct} 110,822} 116,906) 1,939,548) 1,826,604 || Peoria & Eastern_._.....___- 1 to Sept 30] 2,566,342] 2,168,335 
Minn s bP oS en 3d wk Oct] 508,924] 558,683] 7,631,366] 8,029,471 Cincinnati a. 1 to Sept 30 6,833] 856,382 | 
Chicago Divis:on/ joe & Lake Erie 1 to Sept 30)12,953,927]10,235,345 
Mississippi Central_|August _..| 75,451] 66,251] | 151,164) 123,816 pS ne ein AP pe eae 1 to Sept 30] 2,443,115] 2,252,433 
u Mo Kan & Texas_|September |2,654,054|2,475,819| 7,092,024] 6,569,042 New York Chi 1 to Sept 30] 8232'928| 7.225.620 
Mo Pac & Iron Mt} Toledo & Ohio 1 to Sept 30] 3,650,743] 2,792,911 
Central Branch_{}|3d wk Oct]1,212,000]1,162,000]17,181,694/16,579,123 Total all lin 1 to Sept 30] 192337422] 171721819 
Nashv Chatt & St LiSeptember | 970,828] 934,410) 2,854,041) 2,781,413 || Northern Central mF 1 to Sept 30] 9,410,864] 8,826,764 
@ Nat Rys of Mex_t_|4th wk Oct/|1,736,364]1,539,724| 20,965,709] 18,203,032 || q Penn—East of Pittsb & Erie_|Jan 1 to Sept 30 122447572 110448172 
Nevada-Cal-Oregon |3ad wk Oct 452 10,552 140,109 182,592 a@ West of Pittsb & Erie_____- Jan 1 to Sept 30] Inc.11,54/2,6 
Nevada Central_-___|September 6,046 6,867 18,110 18,449 |} Phila Baltimore & Washington_|Jan 1 to Sept 30 14,268,706|13,066,906 
N O Great Northern|August .._| 145,860) 101,363] 293,474) 206,813 || Pittsb Cin Chicago & St Louis__|Jan 1 to Sept 30/25,767,809|21,716,721 
N O Mobile & Chic.|Wk Oct 22 39,608 36,144 527,606 455,110 || Rio Grande Junction___._.____ 1 to Sept 30 »713 9,254 
N Y¥ Ont & Westera|September | 826,343] 713,930] 2,739,215] 2,432,353 || Texas & Pacific.............. Jan 1 to Oct 21]12,293,817|11,136,357 
West Jersey & Seashore....._. Jan 1 to Sept 30] 5,082,791] 4,603,891 
LE 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. OCurnt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Ourrent Yr.|PreviousY™~.| Inc. or Dec.| % 
$ $ $ Mileage Curr. ¥re Prev. Yr. 3 $ 
2d week Aug (43 roads)_.__/ 13,330,857] 12,132,599] +1,198.258] 9.87 |} December _.237,189 231,699]/222,006,184/205,455,121| +16,551,063/08.05 
week Aug (42 roads)__._}| 13,462,769] 12,283,880) +1,178,889| 9.60 |} January 2 330'758 231,362/210,302,219] 182,649,825] +27,652,394/15.14 
4th week Aug (39 roads)__._| 19,342,788] 16,765,742) +2,577,046/15.37 || February ..236,852 231,652/202,258,490|174,159,723| +28,098,767/16.15 
ist week Sept (41 roads)_...| 13,436,925) 12,381,354] +1,055,571/ 8.52 || March .....235,925 230,841/237,533,.005|204,916,997| +32,616,008/15.92 : 
week Sept (39 roads)_...} 13,898,196) 13,014,025 884,171) 6.80 || April ......237,569 232,463/225,225,596/196,595,911] +28 ,629,685)14.56 , 
3d week Sept (40 roads)_...| 14,164,775] 13,566,355 +598,420| 4.41 @Y ...-...237,560 232,494/234,310,642)201 ,069,381/ +33,241,261/16.53 
4th week ----| 19,035,149] 18,221,030 +814,119) 4.47|] June ......238,108 232,054)237,036,159|209,270,887| + 27,765,272|13.27 
1st week Oct (42 roads)_---| 14,399,649] 14,023,816 +375,833| 2.68 || July ___----221.164 217.466|217,202,265|205,879,959| +11,322,306/ 5.50 
2d week Oct (42 roads)_...] 14,838,200} 14,158,835 +679,365| 4.80/|] August -...234,805 230,925/251,505,986/223 666,645] +17,839,341) 7.63 
3d meme Oct (42 roads)_...| 15,114,753] 14,512,278 +602,475) 4.15 |) September... 84,994 82,163 67,702,377 65,214,470! +2,487,898 3.81 ° 
see § a Covers tines directly operated. ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
x. Y. kh “the latter which, being a Canadian road, does not moe returns the Inter-State Commerce Co n. f Includes Brensvile a 
R. g Includes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio o> p Includes earnings o ty : 
and Wise Minn. & P; & Oincinnat! from Nov. 1 1908. tins | 


s Inciudes toutestile & Atlantlo from July 1 1909 and the Frankfort 
uw Includes the Texas Central in 1910, 


Ft Dodge 
cludes the Mexican International from July 1910. 
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Latest Gross Earnings by Weeks.—For the third week of 
October our final statement covers 42 roads and shows 4.15% 
increase in the aggregate over the same week last year. 


























Third week of October. 1910. 1909. Increase.| Decrease. 
$ $ $ $ 

Previously reported (32 roads) .|14,040,896]13,473,178| 757,152) 189,434 
Atlanta Birm oe & Atlantic 59,686 53,615 SOChl. sncene 
Chicago Great Dc cowsesd 298,986 aie 5,775 
Chicao Ind & Louisville_------ 121,444 117,885 S.S5G).. acatan 
Denver Northwest & Pacific- -- 20,159 24'791 nie Sinn 4,632 
Detroit & Mackinac -__-..-.---- 23,552 S068). <¢- 54> 1,815 
Detroit Toledo & Ironton-.---- 50,998 33,629 Te. . eabane 
Georgia Southern & Florida--- 47,859 47,751 eel. ‘ewets 
Nevada-California-Oregon ---.- 8,452 $0,005) «e<-e- 2,100 
Rio Grande Southern--------- 11 "863 8,540 See esanwe 
Seaboard Air Line-.-......---- 430, "858 412,209 1640 > bscace 
‘ase (62 FORGS) .. ... ...-.-: 15,114,753}14,512,278| 806,231) 203,756 
IE BUG), Sn ceccal | eewacnal asceuce PL | aes 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 








——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
ay $ $ $ 
Alabama Tenn & Nor_b_Sept 8,393 6,153 3,936 3,121 
July 1 to Sept 30__---- 23,870 17,414 11,508 8,914 
Atlantic Birm & Atl_b_._Sept 221,684 216,484 50,441 56,335 
July 1 to Sept 30__-_--- 664,674 594,731 155,435 113,802 
Atlantic Coast Line_a_.Sept 2,246,774 2,173,130 606,201 649,974 
July 1 to Sept 30__---- 6,464,588 5,830,732 1,500,772 1,323,213 
Boston Revere Beach & Lynn_b— 
July 1 to Sept 30__---_- 306,020 294,549 66,570 62,418 
Jan 1 to Sept 30___--- 708,947 675,281 96,139 93,961 
Boston & Maine _b ----- Sept 4,176,981 3,983,948 908,565 1,153,404 
July 1 to Sept 30__-_--- 12,130,577 11,658,849 3,529,196 3,996,443 
Canadian Pacific_a-_---- Sept 9,315,214 8,323,178 3,911,600 3,431,890 
July 1 to Sept 30__---_- 27,439,760 22,890,193 11,087,892 8,875,819 
Central RR of N J- b- -Sept 2,416,792 2,228,715 982 ,906 949,039 
July 1 to Sept 30_.---- 7,227,399 6,722,657 2,972,315 2,970,502 
Ches & Ohio Lines- ---- Sept 2,961,332 2,732,275 1,084,643 1,133,091 
July 1 to Sept 30__-_-_-- 8,599,355 7,754,876 3,191,375 3,221,667 
Chic Burl f ney b. _Sept 8,395,269 7,806,737 3,163,196 2,340,643 
July 1 to Sept 30___--- 23,849,678 22,533,348 7,760,140 7,024,511 
Chic Milw & St Paula Sept 6,504,203 6,287,926 1,898,178 2,172,730 
July 1 to Sept 30__-_-_-_- 17,844,045 17,057,384 4,819,193 5,156,421 
Chic Mile &Pygetsd a Sept 1,162,399 775,599 501,332 449,619 
July 1 to Sept 30___--- . > -‘ssesiere i Cee: - maaan 
Chicago & North Pane b Sept 7,304,835 7,237,348 2,570,782 2,667,936 
July 1 to Sept 30___--- 20,372,047 19,738,374 6,537,166 6,908,933 
Oolorado Midland_a-...Sept 195,990 231,323 34,102 46,783 
July 1 to Sept 30__---- 554,198 623,514 86,996 102,202 
RPA Bn caldinn aan a et Sept 190,880 158,898 71,847 56,394 
July 1 to Sept 30____-_- 631,191 484,536 274,771 156,506 
Delaware & Hudson_b_Sept 1,763,208 1,618,819 682,150 672,999 
Jan 1 to Sept 30_-_.--- 14,899,136 14,165,202 5,827,953 5,454,193 
Del Lack & Western_b_Sept 3,046,594 2,940,504 1,159,675 1,367,872 
July 1 to Sept 30------ 9,136,527 8,995,928 3,644,744 4,251,002 
Denver & Rio Grande_a.Sept 2,257,611 2,131,739 690,253 668 ,823 
July 1 to Sept 30__-_--- 6,507,758 6,168,929 2,096,590 2,046,973 
a i a ete cea il Sept 5,112,179 4,875,173 1,419,782 1,361,939 
July 1 to Sept 30__-__-. 15,115,959 13,714,456 4,605,506 3,766,034 
Fairchild & Northeast _b Sept 2,017 1,995 def 798 defi,595 
July 1 to Sept 30-___-_- 6,116 5,619  def7,410 def4,589 
Genesee & Wyoming-b— 
July 1 to Sept 30___-_-- 35,809 34,559 23,315 23,083 
~ Jan 1.to Sept 30___--- 94,667 78,927 60,420 43,909 
Geo See pt 266,710 268,287 72,836 92,674 
uly 1 to Sept 30-_---- 725,925 697,560 132,648 164,485 
Great Northern _b------ Sept 6,294,922 6,816,339 3,039,283 3,532,323 
July 1 to Sept 30___-_-_- 17,962,952 17,689,190 7,660,466 8,201,384 
Grand Trunk of Canada— 
Grand Trunk Ry__-_.Sept 3,217,730 3,058,109 948,481 951,401 
July 1 to Sept 30__--_-_- 8,823,938 8,717,848 2,514,034 2,508,681 
Grand Trunk WS Bers 529,475 520,715 127,502 156,214 
July 1 to Sept 30____-- 1,421,991 1,567,986 284,690 482,756 
Det Gr Hav & Milw__Sept 184,927 180,061 36,985 54,991 
July 1 to Sept 30____-_- 462,804 503,196 49,637 123,851 
Canada Atlantic_-_-__- Sept 175,681 189,307 17,033 29,199 
July 1 to Sept 30____-_- 464,751 528,988 11,680 40,392 
Hocking Valley_b-.---- Sept 770,751 760,844 358,340 323,523 
July 1 to Sept 30____-_-_ 2,186,401 1,992,264 945,833 833,474 
Illinois Central_a------ Sept 5,209,842 4,791,579 1,278,417 925,268 
July 1 to Sept 30__---- 15,145,960 13,992,468 3,392,226 2,149,738 
g Interoceanic of Mexico Sept 632,001 615,046 214,794 196,142 
July 1 to Sept 30__-_-__- 2,094,694 1,941,512 773,465 608 ,838 
Towa Central_a__------ Sept 309,262 316,938 h71,748 n94,871 
July 1 to Sept 30-__--_- 854,326 840,537, h170,079 h189,109 
De TN > Sept Inc 27,091 Dec 73,376 
Jan 1 to Sept 30____-- Inc 609,615 Dec 49,840 
Louisiana & Arkansas_.Sept 129,356 117,648 19,564 26,055 
July 1 to Sept 30___-__- 372,874 323,797 76,503 61,736 
Louisville & Nashv_b.-Sept 4,610,171 4,267,792 1,437,481 1,737,275 
July 1 to Sept 30____-_-_ 18,379,037 12,218,027 3,845,492 4,807,302 
Minneap & St Louis_a_._Sept 554,482 518,096 k203,194 215,865 
July 1 to Sept 30___-__- 1,401,351 1,260,585 k485,879 k459,947 
Missouri Kans & Tex_b_Sept 2,654,054 2,475,819 846,887 922,605 
July 1 to Sept 30____-- 7,092,024 5,569,042 1,939,014 2,265,919 
Nashv Chatt & St L_b__Sept 970,828 934,410 231,590 233,470 
July 1 to Sept.30__.__- 2,854,041 2,781,413 676,785 700,720 
g National Rys of Mex_-Sept 5,124,243 4,388,906 2,025,356 1,555,849 
July 1 to Sept 30___-_-_- 15,589,379 13,379,158 6,286,115 5,120,333 
N Y New Hav & Haft_b Sept ot 5,354,172 2,170,451 2,189,752 
July 1 to Sept 30____-_- 16,475,841 15,552,160 6,319,242 6,338,283 
c¢N Y Cent & HudRiv_b Sept 9, ae 556 8,860,782 3,096,775 3,134,023 
Jan 1 to Sept 30_____. 73,774,940 67,749,419 19,331,879 20,441,473 
Lake Sh & Mich So_b_Sept 4,487,125 4,269,028 1,567,912 1,758,995 
Jan 1 to Sept 30____-_- 36,900,379 32,731,112 11,341,665 12,313,698 
e Lake Erie & bye at 532,663 516,505 142,997 183,106 
Jan 1 to Sept 30_____- 4,078,355 3,571,958 929,254 707,916 
Chic Indiana & $0, b.Sept 269,734 282,597 32,007 77,248 
Jan 1 to Sept.30_____- 2,705,334 2,246,321 642,461 478 ,843 
Michigan Central b.- Sept 2,634,249 2,557,816 681,951 948 ,826 
Jan 1 to Sept 30_____- 21,902,894 19,842,936 6,130,387 6,245,016, 
Clev Cin Chic & StL b Sept 2, 4 F 529 2,623,288 733,395 934,912 
Jan 1 to Sept 30_____-_ 22,171,632 20,049,047 5,000,388 5,748,541 
Peoria & ease b. Sept pea 300,935 127,541 109,599 
Jan 1 to Sept 30_____-_ 2,566,342 2,168,335 718,393 621,890 











——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads, Year. 7“ he Year. 
N Y Cent & Hud Riv (Con)— 
Cincinnati Morthere bSept 128,886 124,582 33,440 41,357 
Jan 1 to Sept 30_____- 956,833 856,382 201,252 189,874 
Pittsb & Lake trea b_Sept 1,537,471 1,533,378 857,088 958,516 
Jan 1 to Sept 30_____- 12, 953,927 10,235,345 7,080,772 5,620,607 
Rutland.b.......... Sept 340,018 301,244 123,761 118,484 
Jan 1 to Sept 30_____. 2,443,115 2,252,433 729,105 658,904 
N Ps Chic & St L_ B- .Sept 936,075 844,017 267,098 300,809 
Jan 1 to Sept 30______ 8,232, 7,225,620 2,506,503 2,197,306 
Toledo & Ohio Cent. b Sept 516,241 412,076 246,088 176,485 
Jan 1 to Sept 30______ 3,650,743 2,792,911 1,319,612 832,160 
Total all lines_b____. Sept 23,887,851 22,626,248 7,910,053 8,742,357 
Jan 1 to Sept 30_____ 192,337,422 171721,819 55,931,671 56,051,228 
N Y Ont & West- ee t 826,343 713,930 268,355 158,559 
July 1 to Sept 30______ 2,789,215 2,432,353 1,032,647 786,158 
N Y Susq & > aon ae. Sept 306,088 316,249 84,210 78,098 
July 1 to Sept 30______ 10,608 801,991 237,745 197,650 
Norfolk & thereat b. Sept 3,220,664 3,033,344 1,292,034 1,316,123 
July 1 to Sept 30______ 9,290,862 8,507,651 3,481,264 3,577,341 
Northern Central_b__.._Sept 1,121,819 1,091,519 247,713 253,413 
Jan 1 to Sept 30______ 9,410,864 8,826,764 1,728,205 1,696,105 
Northern Pacific_b____-_ Sept 6,617,992 7,589,339 3,016,916 3,540,029 
July 1 to Sept 30______ 19,123,078 21,198,295 8,074,962 9,723,627 
PeanayivanteCompeny b Sept 5,154,607 4,962,547 2,040,472 2,207,216 
July 1 to Sept 30______ 15,269,697 14,067,027 5,710,125 6,042,370 
Pennsylvania—Lines ‘anaes, operated-—— 
East of Pitts & Erie__Sept 14,267,059 13,844,559 4,456,477 4,571,477 
Jan 1 to Sept 30_____ 122,447,572 110448, 172 33,102,001 31,706,401 
West of Pitts & Erie_.Sept Inc 476,000 Dec 268,300 
Jan 1 to Sept 30_.___-. Inc 11,542,600 Inc 980,700 
Phila Balto & Wash____Sept 1,672,090 1,572,890 419,466 511,166 
Jan 1 to Sept 30_____- 14/268;706 13,066,906 3,313,886 3,261,286 
Rio Grande gupeten-.- Aug wie 85,845 n29,148 n25,753 
Dec 1 te Aug 31-...... 742,713 669,254 222,814 "200,776 
Rock Island Lines_b __.Sept 6,249,659 5,973,175 1,876,584 2,048,685 
July 1 to Sept 30_____- 17,659,878 17,366,909 5,000,403 5,954,392 
St Louis & San Fran_b_Sept 3,761,537 3,636,202 1,235,302 1,134,942 
July 1 to Sept 30______ 10,746,749 10,498,873 3,430,376 3,281,834 
Chic & Eastern > 8. Sept 1,072,884 990,667 348,995 361,006 
July 1 to Sept 30_____- 3,106,628 2,813,877 1,023,585 1,042,176 
Evansv & Terre a. “6. Sept ~ 256,351 220,513 105,834 97,738 
July 1 to Sept 30____.- 753,588 645,349 313,248 289,372 
Total all lines_b ____- Sept 5,090,773 4,847,383 1,690,132 1,593,686 
July 1 to Sept 30... __- 14,606,965 13,958,099 4,767,209 4,613,382 
St L Rocky Mt & ates a_Sept 177,848 143,117 64,894 45,951 
July 1 to Sept 30_.____ 512,920 420,470 171,995 131,132 
St Louis & Southwest a-Sept 1 yf 481 972,927 317,365 336,248 
July 1 to Sept 30______ 2,904,146 2,625,875 690,628 788 ,255 
Seaboard Air Line. a. Sent 1,611,728 1,543,921 445,521 477,636 
July 1 to Sept 30_____- 4,658,952 4,285,291 1,147,978 1,168,578 
Southern Pacific_a__-_-_-_ Sept 11,929,727 11,531,903 4,454,865 4,608,270 
July 1 to Sept Re ee 34, "893 ,657 33,657,218 12,664,584 13,088,126 
Southern Railway— 
Cine N O & Tex or bSept 806,652 764,429 354,452 273,578 
July 1 to Sept 30_____- 2,384,411 2,087,557 1,018,279 746,975 
Ala Great ote othe b.Sept 377,790 329,074 126,647 87,480 
July 1 to aie op Ba ey 1,117,811 914,374 338 ,769 241,931 
bee = or yy Sept 197,580 188,005 54,070 54,143 
1 to Senta biditche o 581,353 528,233 137,080 137,441 
Tombigbee Valley b. Sept 6,741 6,230 2,210 2,075 
y 1 to Sept 30__-__- ,039 18,851 7,813 6,235 
Union Pacific_a -----_-- Sept 8,609,636 8,100,373 3,883,863 4,257,373 
July 1 to Sept 30.__-_-_- 25, 005, 765 23; poo 841 10,995,206 12,226,694 
Vandalia_b _-_..--..-- Sept . 973,067 863 432 231,086 279,379 
July 1 to Sept 30_____. 2,795,722 2.391.013 640,490 679,816 
Virgmia & avi wert. b_Sept 107,181 102 ,443 35,750 35,238 
July 1 to Sept 30---_-- 310.068 305 ,077 109,301 103,208 
West b ouvey f & frashe eps 714,908 622,408 239,002 227,202 
of adiatinn } 082.791 4,603,891 1,306,857 1,345,157 
een * pod phen i A a-Sept “ »358 763,143 78,786 52,768 
July 1 to Sept 30_._--.- 2,182,901 2,150,042 168,019 def9,324 
INDUSTRIAL COMPANIES. 
ST a Earnings—— ——Net Earnings—— 
Previous Current Previous 
Companies. “Fag ae "7: ¥9 
Abington & Rockland Elect 
Light & Power oe. Pale Sept 9,549 7,681 4,052 3,063 
an 1 to Sept 30_____. 69,219 51,163 22,633 18,271 
Atlantic City El preggers 42,432 33,276 26,509 20,933 
American Express Co_b_July 1,670,349 1,472,097 180,774 203,800 
Binet i Gas & 73 b_Sept 89,555 83,997 47,037 42,556 
1 to Sept 30__-_-_-.- 747, 691,604 383,146 329,355 
Edis Bi 5 09(Broekton). b.Sept 25,702 22,365 11,119 8,854 
eeiets 17,487 189,022 97,016 79,647 
Fall al pa. ee b_Sept 41,273 36,332 19,551 16,353 
Jan 1 to Sept 30___-_-- 316,727 292,854 136,993 123,756 
Ho gt Co El 56.3. Sans 21,558 20,645 11,069 10,575 
1 to Sept 30.____- 193, 182,197 93,143 86,527 
Lowell EL Lt rnp. b .--Sept 34,303 29,187 14,435 14,364 
Jan 1 to Sept 30_____- 305,384 255,557 129,654 106,154 
Marion cate & Heat Co Sept 14,554 12,483 7,713 7,219 
Minneap Gen El -. b..Geps 115,902 94,013 76,120 55,155 
Jan 1 to Sept 30____-_-. 910, 791,472 554,693 445,762 
Sierra Pacific Elect Da va 47,544 45,232 33,219 31,915 
Wheeling Cos _-------- Sept 14,519 12,051 7,734 6,301 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

h For Sept. 1910 additional income is given as showing a credit of $4,575 
against a credit of $2,137 in 1909, and for period from July 1 to Sept. 30 was 
a credit of $9,194 in 1910, against a deficit of $522 last year. 

k For Sept. 1910 additional income was $5,791, against $16,282 in 1909, 
and for period from July 1 to Sept. 30 was $31, 245 in 1910, against. $49,423 
last year. 

n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Boston Revere Beach & Lynn— 
July 1 to Sept 30___-_-- 15,527 14,987 £56 ,636 255,202 
Jan 1 to Sept 30___-_-. 49,643 47,550 256,647 758,535 
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—Int., Rentals, &c.— 


Bal. of Net Earns. 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

ff ee Sept 529,038 578,543 453 ,867 370,496 

Consyel BP SF Eis at 1,580,949 1,646,297 1,391,866 1,324,205 

Midland ---_---. Sept 29,820 29,820 adef6,000 a2,995 

Cm 1 to Sept a i 89,460 89,460 adef32,359 adef28,753 

CNG TBs 6c icescvsvse pt 36,667 35,228 35,180 21,166 

July 1 to Sept 30__-_-.-. 110,000 105,220 164,771 51,286 

Denver & Rio Grande.__Sept 525,834 442,180 4d4250,972 4d284,782 

July 1 to Sept 30_.-..-- 1,473,322 1,263,655 4d859,085 4980,998 
Genesee & Wyoming— 

July 1 to Sept | Pe 7,944 7,829 15,371 15,371 

Jan 1 to Sept 30_..-_--- 23,895 22,287 36,525 756,622 

Georgia RR--.-..----.--- ept 77,979 60,419 23,553 742,122 

uly 1 to Sept 30..---- 263,211 18 0,6752def104,243 711,023 

url Kansas & Tex.Sept 610,529 529,146 2271,511 2394,493 

July 1 to Sept 30__---- 1,785,483 1,604,977 2225,959 2670,215 

N. Y. Ontario & West.._Sept 122,118 93,920 146,237 64,639 

July 1 to Sept 30_-___-- 355,231 287,850 677,416 498,308 

Norfolk & Western ----- Sept 501,423 461,460 790,611 854,663 

July 1 to Sept 30___--- 1,507,910 1,388,047 1,974,354 2,189,294 

Rio Grande hy sy a ug 8,333 8,333 20,815 17,420 

Dec 1 to Aug 31.-.---- 75,000 75,000 147,814 123,776 

St L Rocky Mt & Pac_-_Sept 31,877 35,309 33,017 10,642 

July 1 to Sept 30.__--- 98,248 106,818 73,747 24,314 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 
Current Previous 
Companies. ” we 
Abington & Rockland Elect 
Light & Power Co__-__Sept 798 796 
an 1 to Sept 30___.-- 6,919 3,827 
Atlantic City El Co. _-_Sept 5,048 5,381 
Biackst Val Gas & El__Sept 30,380 29,451 
Jan 1 to Sept 30______ 250,796 249,562 
Edison El Co(Brockton) Sept 4,727 3,646 
Jan 1 to Sept 30___--- 37,523 29,719 
Fali River Gas Works_- Sept 3,814 1,660 
Jan 1 to Sept 30_..--.- 32,068 21,150 
Houghton Co Elect Lt__Sept 4,553 4,266 
Jan 1 to Sept 30____-_- 39,528 37,406 
Lowell Elect Lt tee ..Sept 4,853 6,761 
Jan 1 to Sept 30__._-_- 41,940 40,350 
Marion Lt & Heat Co__Sept 2,174 2,597 
Minneap Gen Elect Co__Sept 32,531 31,529 
Jan 1 to Sept 30_____- 283,651 271,319 
Sierra Pacific El Co-_---- Sept 6,020 5,860 
Wheeling Cos.--.-.--.-.-.- Sept 1,109 709 





—Bal. of Net E’ngs.— 


Current Previous 
Year. Year. 
$ $ 
3,254 2,267 
15,714 14,444 
21,461 15,552 
16,657 13,105 
132,350 79,793 
6,392 5,208 
59,493 49,928 
15,737 14,693 
104,925 102,606 
6,516 6,309 
53,017 49,121 
9,582 7,603 
87,714 65,804 
5,540 4,623 
43,769 23,626 
271,042 174,443 
27,199 26,055 
6,625 5,592 


a After allowing for net miscellaneous debit to income, 


d These fi 
exchange. 
and placed to the credit of the Renewal Fund. 


z After allowing for other income received. 


res are after allowing for other income and for discount and 
e sum of $10,000 is deducted every month from surplus 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co....\September | 350,519) 323,566) 2,939,780) 2,715,092 
cAug ieigi n & x Chic Ry) Au .--| 178,730} 163,698) 1, ,888) 1,009,265 
Bangor Ry & Elec Co/September 54,806) 52,330 422,183 395,496 
Baton Rouge Elec Co/September 8,881 8,249 79,827 70,749 
Birmhain Fy St t Rs a a PE” | MRE, IE Ra 2 
Birm’ham Pigaly ..... 216,505) 183,187; 1,496,110) 1,276,482 
Brockt’n ay rt Ry/|September 11,975 12°832 94,13 03,9 
Cape ty lec Co_|Sertember 28,835| 25,890 217,063 187 ,904 
Carolina Pow & Lt Co Sentenper 17,402) 17,545 154,349 141,318 
Central Penn _--, September 68,199} 62,979 623,109 564,747 
Ohatthnoogs. Ry & Lt|September 77,022 67,806 650,947 574,785 
Chicago peers SS. August ___|1224,17541088,209] 8,859,519] 8,049,667 
Cleve Bainesv & East|September 33,647) 31,361 69,381 42,206 
Dallas Electric Corp.|/September | 119,804| 107,570! 1,037,613 931,301 
Detroit United Ry__.j8d wk Oct} 174,337! 146,913! 7,546,480] 6,416,655 
Duluth-Superior TrCo|September 93,570) 87,217 810,727 23,602 
Louis & Sub_|September | 211,249) 176,402) 1,756,761; 1,481,078 

El Paso Electric__- - -- September 54,846) 50,501 832 ,875 
Fairm & Clarks Tr Co September 62,032; 47,695 445,992 346,441 
Ft Wayne & Wabash 

Valley Traction Co|September | 136,685) 132,736| 1,134,725) 1,038,350 
Galv-Hous Elect Co_|September | 110,145} 100,837 966,136 894'605 
Grand Rapids Ry Co.|September | 101,019] 97,626 856,661 776,022 
Havana Electric Ry_|\Wk Oct 30} 39,744! 39,351] 1,778,941) 1,663,466 
Honolulu Rapid Tran 

& Land Co.......'June _.._. 37,866| 34,689 221,557 197,684 
Houghton Co Trac Go September 26.710| 28,732] 237,450] 242,425 
Tilinois Traction Co. .|Augus 523,558; 462,266) 3,874,962) 3,415,017 
Jacksonville Klect Co!Sen ones 45,995) 38,375 423,414 350.587 
Kans City Ry i Lt Co September | 628,685) 584,287) 5,496,114) 5,054,811 
Lake Shore Elec Ky_jSeptember | 115,009} 108,207 13,664 835,061 
Milw El Ry & Lt Co_|September | 401,958] 369,446] 3,456,776) 3,116,885 
Milw Lt Ht & Tr Co_jSeptember | 108,901; 99,820 06,979 706,129 
Mostreal Street Ry__|September | 463,076/ 382,061! 3,326,109) 2,939,765 
Nashville Ry & Light|September | 163,307! 155,899) 1,341,847) 1,266,683 
New Orleans Ry «& Lt|September | 493,491| 466,738] 4,629,019) 4,445,669 
Norf & Portsm Tr Co/September | 172,065] 158,234] __.__.__] ----. ._- 
North Ohio Trac & Lt|September | 224,901) 202,156] 1,837,406| 1 634,172 
North Texas Elec Co_/August __._| 119,813] 109,422 923,376 05,290 
Northwest Elec Co__j/October __}| 193,914] 184,430 1,833,958 1,707,853 
Norf & Portsm Tr Co|August __-| 188,834!) 174,211) --------] -.---_ . 
Paducah Tr & Lt Co_|September 21,251 UE =. dante atte cs | epee ai 
Pensacola Electric Co|Sentember 23,264| 21,649 199,464 184,050 
Port(Ore) Ry, L&P Co|September | 490,209!) 420,777) 4,106,489) 3,547,647 
Puget Sound Elec Co|September | 160,545) 179,956) 1,445,274/ 1 "410. "887 
Rio de Janeiro Tram 

Light & Power Co _|September | 982,762) 642,731) 7,364,602) 5,607,495 
St Tesoph (Mo) Ry Lt 

Heat & Power Co __|September 92,034) 88,285 766,750 722,808 
Sao Paulo Tr Lt & P . September | 260,829} 200,496; 2,150,573) 1,776,271 
Savannah Electric Co!September 51,598 49,523 8,183 1,818 
Seattle Electric Co. __|September | 481,158} 568,494) -.__.-} ----- 
Sou Wisconsin Ry Co|September 14,701 13,472 133,991 120,410 
Tampa Electric Co__|Sentember 44,969) 47,108 459,205 436,254 
Toledo Rys & Light_!August ___| 238,733) 235,644) 1,939,233) 1,763,698 
Toronto Railway Co_|September | 428,580] 379,981] 3,195,938) 2,857,291 
Twin City Rap Tran_|3d wk Oct} 145,182} 132,331] 6,053,015) 5,574,528 
Underground El Ry? 

of London— 

Three tube lines.__|Wk™ Oct 29) £12,935) £13,555) £546,505) £540,300 

Metropolitan Dist_|Wk*Oct 29) £11,054] £10,474) £460,547) £421,578 

United Tramways_|Wk*Oct 29) £5,788 £5,336) £275;785| £263,794 
UnionRy,G&ECo(Ill) |September | 241,764| 224,313) 2,187,596) 2,016,724 
United RRs of SaniFr|September | 653,921) 624,261) 5,667,220) 5,457,039 
Whatcom Co Ry & Lt/September 23,781 34,835 299,290 95,190 




















ce These figures are for consolidated company. 








Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed s atement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 24 1910. The 
next will appear in the issue of Nov. 26 1910. 


——Gross Earnings 
° Current Previous 
Roads. Year. Year. 
$ $ 
Bangor Ry & El Co_b__Sept 54,806 52,330 
July 1 to Sept 30__---- 166,878 160,877 
Baton Rouge El Co_b_--Sept 8,881 8,249 
Jan 1 to Sept 30__-.-_-_- 79,827 70,749 
Binghamton St Ry_b— 
Oct 1 to Sept 30___-_-_- 355,544 338,959 
Brock & Plym St 3 b_Sept 11,975 12,832 
Jan 1 to Sept 30___-_-- 94,130 103,902 
Brooklyn Rap Tran_ 
Apr 1 to June 30... Sih laren 5,572,257 5,284,481 
Jan 1 to June 30____-- 10,439, 052 9,753,146 
July 1 to June 30____-_- 21,348,498 19,583,460 
Cape Breton El Co_a___Sept 28,835 25,890 
Jan 1 to Sept 30___-.-.- 17,063 187,904 
Clev Painesv & East_a__Sept 33,647 31,361 
Jan 1 to Sept 30___-_-- 269,381 242,206 
Columbus Elect Co_b___Sept 39,236 31,604 
Coney Isl & Bklyn_a— 
Apr 1 to June 30____-- 384,768 397,995 
Jan 1 to June 30____-- 667,519 680,513 
Dallas Elect Corp_b----Sept 119,804 107,570 
Jan 1 to Sept 30__--.- 1,037,613 931,301 
El Paso Elect Co_b_---- Sept 54,846 50,501 
Jan 1 to Sept 30_____- 460,332 426,875 
Ft Wayne & Wab Val_b Sept 136,685 132,736 
Jan 1 to Sept 30 __.--- 1,184,725 1,038,350 
Galv-Houst El 3. ...Sept 110,145 100 ,837 
Jan 1 to Sept 30____-_- 966,136 894,605 
Grand Rapids Ry co. aP- Sept 101,019 97,626 
Jan 1 to Sept 30____-- 856,061 776,022 
ditties ita aoe 26,710 28,732 
Jan 1 to Sept 30__---.- 237,450 242,425 
Hudson & Manhattan_a— 
Apr 1 to June 30___-_-.- 641,581 205,208 
Jan 1 to June 30___--. 1,290,157 416,951 
July 1 to June 30__-_-_-- 2,237,459 743,702 
Jacksonville El Co_b_-__Sept 45,995 38,375 
Jan 1 to Sept 30__-_-.-_- 423,414 350,587 
Lake Shore El Ry_a_-.Sept 115,009 108,207 
Jan 1 to Sept 30___--- 913,664 835,061 
Lewiston Aug & W’ville Sept 53,599 51,753 
July 1 to Sept 30-_----- 174,621 177,354 
Long Island Elec_a— 
Apr 1 to June 30__-_.--. 12,115 52,165 
Jan 1 to June 30_..--- 47,428 84,141 
Mass Elect Cos_b— 
July ; to Sept 3)____-- 2,741,765 2,627,878 
Oct to Sept 3)___--- 8,560,949 8,051,320 
Pros Bf St Ry Sys 
Apr 1 to June 30. eS 3,688,738 3,703,714 
Jan 1 to June 30___--- 7,129,618 7,020,955 
July 1 to June 30___-_-- 14,676,006 14,239,005 
New Orl Ry & Lt_-_---- Sept 493,491 466,738 
Jan 1 to Sept 30__.--- 4,629,019 4,445,669 
NYCity Interborough_a— 
Apr 1 to June 30___-_-_- 59,635 44,44? 
1 te June 30__-_--- 103,493 78,835 
N Y & Long Isi Tr Co_a— 
Apr 1 to June 30__-_-_-_- 95,672 88,556 
Jan 1 to June 30____-- 160,017 148,705 
N Y & Queens Co_a— 
Apr 1 to Jume 30__...- 291,410 264,864 
Jan 1 to June 30___-_-.- 507,837 455,210 
Norf & Porism Trac_b..Sept 172,065 158,234 
July 1 to Sept 30__--_-- 557,798 512,671 
Paducah Tr & Lt Co_b-__Sept 21,251 19,096 
Pensacola El Co_b-_---_ Sept 23,264 21,649 
Jan 1 to Sept 30____-_ 199,464 184,050 
ae Co one wees 7. a 
Apr 1 to Sept 30_____- D.Os6 Bee. §  <<tsas 
Puget Sound El page ead 160,545 719,956 
Jan 1 to Sept 30____-- 1,445,274 1,410,887 
Richmond Lt & RR_a— 
Apr 1 to June 30____-_- 84,310 85,585 
Jan 1 to June 30____-_- 147,338 147,338 
Savannah Elect Co_b_-_-_Sept 51,598 49,523 
Jan 1 to Sept 30__-_-_-- 468,183 451,818 
Seattle Elect Co_b_---- Sept 481,158 568,494 
Staten Is] Midland_a-— 
Apr 1 to June 30____-_- 64,716 66,043 
Jan 1 to June 30____-_- 108,347 109,015 
Tampa Elect Co_b-_---- Sept 44,969 47,108 
an 1 to Sept 30___--- 459,205 436,254 
Third Ave RR Sys_a— 
Apr 1 to June 30___.-- 2,173,557 1,027,454 
Jan 1 to June 30____-_- 4,045,491 3,565,744 
July 1 to June 30____-- 8,061,704 7,222,907 
Twin City RT Co_ Pigg Set 694,852 645,197 
Jan 1 to Sept 30_____- 5,620,369 5,176,420 
Union Ry,G & E pitas Sept 241,764 224,313 
Jan 1 to Sept 30__..--. 2,137,596 2,016,724 
United RRs of San Fr_bSept 653,921 624,261 
Jan 1 to Sept 30_____- 5,667,220 5,457,039 
Whatcom Co Ry & Lt_b Sept 33,781 34,835 
Jan 1 to Sept 30____-- 299,290 295,190 














Net Earnings. 
Current Previous 
Year. Year. 
$ $ 

34,538 32,500 
99,380 96,025 
2,744 3,285 
27,791 20,010 
152,172 146,403 
4,447 3,474 
29,837 31,849 
1,985,007 1,489,989 
3,368,825 2,507,343 
7,239,313 5,624,167 
15,722 12,623 
98,739 72,512 
15,480 14,149 
130,365 113,621 
22,526 13,275 
51,217 148,834 
107,385 230,736 
44,266 33,058 
326,659 334,093 
23,463 20,627 
194,655 166,415 
61,188 61,672 
495,812 429,811 
46,837 44,474 
374,238 369,950 
49,031 54,427 
440,886 413,061 
14,057 14,703 
111,891 110,725 
348,605 59,299 
682,071 117,284 
1,056,024 141,671 
18,839 17,568 
193,633 148,690 
60,592 58,365 
440,504 395,370 
25,150 24,812 
83,781 92,010 
def1,134 13,605 
def8 ,234 11,016 
1,307,138 1,336,978 
3,200,654 2,903,959 
406,241 1,150,507 
988,269 1,817,951 
2,831,654 2,244,542 
223,419 195,089 
2,112,229 1,970,192 
5,096 5,021 
2,724 3,106 
30,425 33,107 
38,389 44,733 
55,885 92,456 
29,158 73,528 
74,033 69,861 
252,213 226,799 
9,987 8,201 
9,305 8,821 
81,642 79,179 
S4AGG BU... sessed 
61,937 72,351 
503 ,673 476,796 
39,977 28,883 
64,268 31,785 
18,992 17,492 
162,829 158,639 
206,453 263,153 
7,105 20,735 
5,031 19,339 
21,059 19,855 
204,436 178,019 
580,013 704,816 
1,146,213 1,096,096 
2,631,792 2,238,611 
371,791 375,162 
2,932,262 2,743,852 
112,627 107,783 
940,427 986,073 
308 ,904 281,530 
2,443,151 2,308,800 
16,450 15,878 
118,992 127,502 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c¢.— 


Current 

Roads. Tae 
Bangor Ry & El Co__-_-- Sept 13,735 
July 1 to Spet 30. -.--.- 40,910 
Baton Rouge Elec Co---_Sept 1,945 

Binghamton St Ry— 

Oct 1 to Sept 30..---- 108 899 
Brock & Plym St Ry-_--Sept 1,359 
Jan 1 to Sept 30---.--- 15,435 


Previous 
Year. 
$ 
13,202 
39,484 


1,951 


108,547 


1,641 
16,347 


Current 
Year. 
3 
20,803 
58,470 


799 


48 ,273 


3,088 
14,402 


« 


—Bal. of Net Earns.— 
Previous 


Year. 
$ 
19,298 


56,541 
1,334 


37,856 


1,833 
15,502 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 


Roads. 77 a “7: i wa 
Brooklyn Rap Transit— 
Apr 1 to June 30_____- 1,572,045 1,332,252 27509,262 27252,874 
Jan 1 to June 30_____- 3,127,560 2,682,497 7430,451 210,766 
July 1 to June 30____-- 6,218,515 5,351,222 71,422,423 27641,830 
Cape Breton El Co-_---_- Sept 6,148 6,281 9,574 6,342 
Jan 1 to Sept 30__-.-_--. 48,910 48,914 49,829 23,598 
Clev Painesv & East_-_ _Sept 8,116 7,850 7,364 6,299 
Jan 1 to Sept 30_____-. 72,607 67,690 57,728 46,021 
Columbus El Co__.---- Sept 17,908 12,711 4,618 564 
Coney Island & Brooklyn— 
Apr 1 to June 30... aé 72,904 70,205 zdef20,805 280,640 
Jan 1 to June 30____-_- 146,081 140,619 zdef37,781 297,128 
Dallas Elect Corp. -- - -- Sept 26,013 25,109 18,253 7,949 
Jan 1 to Sept 30._.__- 234,183 251,861 92,476 82 ,232 
El Paso Elect Co-_----.- Sept 8,216 8,185 15,247 12,442 
Jan 1 to Sept 30._.... 75,058 71,997 119,597 94,418 
Ft Wayne & Wab Val-__Sept 45,112 42,672 16,076 19,000 
Jan 1 to Sept 30_____-. 405,554 381,445 90,258 48 ,366 
Galv-Houston El Co__._Sept 26,199 22,824 20,638 21,650 
Jan 1 to Sept 30_-__-_-_- 210,240 192,225 163,898 177,725 
Grand Rapids Ry Co___Sept 19,967 18,958 29,064 35,469 
Jan 1 to Sept 30___--_- 178,951 170,771 261,935 242,290 
Houghton Co Trac Co__Sept 6,638 6,216 7,419 8,487 
Jan i to Sept 30___-_-- 57,361 53,788 54,530 56,937 
Hudson & Manhattan-— nr 
Apr 1 to June 30__-_--- 574,698 165,184 417,301 275,400 
Jan 1 to June 30__.__.. 1,137,423 330,368 718,347 7119,909 
July 1 to June 30____-- 1,919,389 659,894 719,291 264,369 
Jacksonville Elect Co_-__Sept 9,451 9,522 9,388 8,046 
Jan 1 to Sept 30._..-- 83,156 83,610 110,477 65,080 
Lake Shore Elec Ry--_--Sept 34,928 34,804 25,664 23,561 
Jan 1 to Sept 30.....- 313,008 309,093 127,496 86,277 
Lewiston Aug & W’ville Sept 13,784 14,152 11,366 10,660 
July 1 to Sept 30__---_- 41,182 44,228 42,599 47,782 
Long Island Elect— 
Apr 1 to June 30_-:-__-- 8,400 8,462 zdef9,200 25,947 
Jan 1 to June 30____-_~- 16,759 16,981 zdef24,246 zdef4,387 


Mass Elect Cos— 





July 1 to Sept 30____-- 459,512 432,374 847 ,626 904,604 

Oct 1 to. Sept 30... _-_- 1,792,937 1,778,129 1,407,717 1,125,830 
Metropolitan St Ry Sys— 

Apr 1 to June 30_____- 684,756 668 ,200zdef232,451 7518,340 

Jan 1 to June 30_____- 1,367,096 1,379,708z7def275,255 2510,176 

July 1 to June 30_____- 2,724,790 2,729,083 2299 ,5302rdef329,715 
New Orl Ry & Lit Co_-_-_Sept 176,219 172,186 47,200 22,903 

Jan 1 to Sept 30____-- 1,588,753 1,552,752 523,476 417,440 
N Y City Interborough— 

Apr 1 to June 30__-_-_-- 23,760 19,040 zdef18,310 zdef13,788 

Jan 1 to June 30__-_-_-- 44,600 37,160 zdef41,249 zdef33,727 
N Y & Long Island Trac Co— 

Apr 1 to June 30____-- 16,484 16,993 714,064 716,178 

Jan 1 to June 30____-_- 31,542 32,684 27,031 212,177 
N Y & Queens County 

Apr 1 to June 30____-_-~ 62,896 66,256 2zdef7,076 726,361 

Jan 1 to June 30___-_-_- 125,784 132,814 zdef97,255 zrdef59,116 
Norf & Portsm Trac_-_-_-_Sept 62,857 63,058 11,177 6,803 

July 1 to Sept 30_____- 194,298 189,527 57,914 37,272 
Paducah Tr & Lt Co____Sept 7,126 6,613 2,861 1,588 
Pensacola Elect Co-_---- Sept 5,207 4,335 4,098 4,486 

Jan 1 to Sept 30____-_- 45,240 39,053 36,402 40,126 
Philadelphia Co (and affiliated cos)— 

Apr 1 to Sept 30___-_-_- ROS SLTER Oe .« imponce 
Puget Sound El Ry-_-_--Sept 51,973 48,552 9,964 23,799 

Jan 1 to Sept 30____-__ 458,295 422,260 45,378 54,536 
Richmond Lt & RR— 

Apr 1 to June 30______ 24,470 24,581 717,132 78,402 

Jan 1 to June 30______ 48,929 48,777 718,584 zdef11,767 
Savannah Elect Co- ---- Sept 18,157 17,444 835 48 

Jan 1 to Sept 30____-_- 160,208 155,251 2,621 3,388 
Seattle Elect Co-__...--- Sept 110,933 106,944 95,520 156,209 
Staten Island Midland— 

Apr 1 to June 30___-_-_- 13,410 13,363 def6 ,305 7,372 

Jan 1 to June 30____-- 27,028 26,846 def21,997 def7 ,507 
Tampa Elect Co-_-_--_-- Sept 6,018 4,615 15,041 15,240 

an 1 to Sept 30... _- 45,299 41,183 159,137 136,836 

Third Ave RR Sys— 

Apr 1 to June 30___-__- 233,433 260,127 27359,133 7459,695 

Jan 1 to June 30___-__. 458,005 493,713 2702,053 2618,657 

July 1 to June 30___-_-- 871,935 919,309 271,785,711 271,344,700 
Twin City Rap Tr Co___Sept 140,286 140,251 231,505 234,911 

Jan 1 to Sept 30___-_-_- 1,261,653 1,248,510 1,670,609 1,495,342 
Union Ry G & E Co (Ill) Sept 66,981 68 ,892 45,646 38,891 

Jan 1 to Sept 30__-_-_-_- 593,455 590,578 346,972 395,495 
Whatcom Co Ry & Lt__Sept 9,084 8,069 7,366 7,809 

Jan 1 to Sept 30__---- 78,707 74,289 40,285 53,213 





z After allowing for other income received. 











ANNUAL REPORTS, 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of Oct. 29. The next will appear in that of Nov. 26. 


Chicago Burlington & Quincy RR. 
(Report for Fiscal Year ending June 30 1910.) 


The annual report of this company for the fiscal year 
1909-10 is given on subsequent pages, embracing the re- 
marks of President Darius Miller, comparative income ac- 
count, traffic and mileage statistics for two years, and also 
the detailed balance sheet. 

Owing to the fact that the income account is made up on 
a new basis, excluding the Quincy Omaha & Kansas City 
RR., and that the balance sheet is also in a new form in 
accordance with the requirements of the Inter-State Com- 
merce Commission, the usual tables are here omitted. 
—V. 91, p. 1024, 517. 





Yazoo & Mississippi Valley RR. 
(Report for Fiscal Year ending June 30 1910.) 


The report of President Harahan is given at length on 
subsequent pages; also detailed operating income and ex- 
penses for two years, and the income account for the late 
year, balance sheet for two years and important tables, in- 
cluding comparative traffic results, expenditures for addi- 
tions and betterments during the year, &c. Below we give 
comparative traffic statistics and income account for three 

ears. 
" TRAFFIC STATISTICS. 














1909-10. 1908-09. 1907-08 
Average miles operated.____.___._- 1,371 1,371 1,298 
Operations— 
Revenue passengers carried________ 3,160,957 2,820,286 2,741,912 
Revenue passengers carried one mile 95,471,694 88,296,442 82,497,568 
Rate per passenger per mile________ 2.326 cts. 2.333 cts. 2.473 cts. 
Revenue freight (tons)_._._._..._____. 5,323,646 4,898,203 5,166,820 
Revenue freight one mile (tons) _____ 967,101,375 867,395,815 938,017,625 
Rate per ton per mile.______._____. 0.730 cts. 0.808 cts. 0.749 . 
Gross income per mile______.______ $7,573 $7,321 $7,782 
INCOME ACCOUNT. 

Revenues— 1909-10. 1908-09. 1907-08. 
DT cuecgiei on. see. fe $7,062,067 $7,010,300 $7,029,208 
SRE RR SIS Ser aa 20,986 2,059,703 2,040,040 
Mail, express and miscellaneous. ___._ 656,290 600,340 511,386 
Rent of tracks, hire of equipment, &c. 444,807 364,914 517,757 

Gross operating income_________. $10,384,150 $10,035,257 $10,098,391 

Expenses— 

Maintenance of way and structures__ $2,091,592 $2,042,511 $1,901,770 
Maintenance of equipment_-____-___- »842,173 1,665,464 1,444,762 
nS Ge 197,642 190,836 95,6 
Transportation expenses____.______ 3,285,319 3,748,212 3,933,514 
Cees GC 81,49 87,272 94,21 
Rent of tracks, hire of equipment, &c 803,131 644 ,837 889,523 
Se BER 15s a Oe Sa aE 430,338 436,943 413,186 

Total <—leee ne TONS. 2.5... 55 $8,931,685 $9,016,075 $9,072,617 
Operating Income. ._.............. $1,452,465 $1,019,182 $1,025,774 
Int. on securities in pension fund____ 1,750 1,750 1,750 

Gross corporate income_________- $1,454,215 $1,020,932 $1,027,524 
Deduct—Interest on bonds_________ $1,228,297 $1,213,270 $1,346,033 

Interest on demand note_________ 20,943 SREee-.. >. = ettewe 

Total interest charges___________ $1,249,240 $1,226,010 $1,346,033 
es ag | i SEE sur.$204,975 def.$205,078 def.$318,509 
—Vv. o De ‘ 


St. Louis & San Francisco RR. 
(Report for Fiscal Year ending June 30 1910.) 


The text of the report is given on a subsequent page; 
also comparative tables of earnings and operations and 
balance sheet for two years past, &c. Below are compara- 
tive operating statistics and income account for several years: 
The figures do not include the New Orleans Texas & Mexico 
division lines, 938 miles. which are operated separately. 

TRAFFIC STATISTICS. 

















1909-10. 1908-09. 1907-08. 1906-07. 
Miles operated (average) ,072 5,073 5, : 
Equipment— 
Locomotives .......-.. 947 904 907 863 
Passenger equipment. -- 579 531 536 461 
Freight equipment__---_- 27,899 26,615 29,984 26,702 
Company cars, &c__-.-. 2,692 2,677 2,688 2,412 

Operations— 

Passengers carried_---- 10,413,792 10,534,196 8,428,183 7,453,409 
Passengers carried 1 mile477,089,090 467,385,711 414,178,289 357,891,225 
Rate Fo pass. per mile_ 2.21 cts. 2.05 cts. 2.15 cts. 2.56 cts. 
Rev. ight (tons) car’d 17,829,713 15,952,144 15,275,619 16,154,154 
Revenue freight (tons) 

carried one mile_--_-- 2829482793 2518944746 2465448295 2658150453 
Rate per ton per mile... 0.977 cts. 1.003 cts. 0.972 cts. 1.010 cts. 
Av. train-load(rev.) tons 223 221 212 224 
Earn. per pass. train m_ $0.9951 $0.9976 $0.9934 $1.0455 
Earn. per fr’t train m_-_- $2,178 $2,215 $2,065 $2,240 
Gross earnings per mile_ $8,116 $7,443 $7,070 $7,630 

INCOME ACCOUNT. 

Operating revenues— 1909-10. 1908-09. 1907-08. 
ROR SS li 2 ae a ge $27,645,863 $25,262,516 $23,976,297 
ee ae Gh Aids entee ve wetani 10,548,970 9,603,340 8,927,037 
Mall, express and miscellaneous_ ---- 2,694,958 2,657,088 2,666,229 
Other than transportation revenue. -- 276,148 234,042 236,569 

Total operating revenue_-__.....-- $41,165,939 $37,756,986 $35,806,132 

Operating ex — 

Maintenance of way and structures... $5,778,268 $4,987,633 $4,671,416 
Maintenance of equipment. -_-_-_------ 5,940,310 4,596,862 4,559,107 
Tn Ct edna ca mecsene 1,036,821 ,292 833,679 
Transportation expenses.._.....-.-.. 14,698,094 13,103,878 13,663,633 
oe ET SE ean 1,223,348 1,198,426 1,279,450 

Total operating expenscs_-__-.--.-.-.-. $28,676,842 $24,760,091 $25,007,286 
Net operating revenue--___-.------- $12,489,097 $12,996,895 $10,798,846 
, || RRR. Oe a a ee 1,458,186 1,532,149 948,414 

Operating income--.-_......-.--.-.- $11,030,911 $11,464,746 $9,850,432 
CE  voctannatnenne, Mekanbee - wauionme Dr.32,079 
Hire of equipment-........-...-.... Dr. 609,988 Dr. 260,086 Dr. 455,145 
Ge, SE cactonetadapanbanooeses 2,910,417 1,715,112 1,950,142 

Re NE x, ch cueenns hee $13,331,340 $12,919,772 $11,313,350 

Deduct— 

ON as a ae ee io ne hen ele $7,447,806 $6,517,319 $6,118,752 
Int. on guaranteed securs. (rental)... 2,594,391 2,591,631 2,564,203 
Other rentals and sinking funds---_-.- 627,302 661,563 536,446 
Dividends on trust certificates— 

Kan. City Ft. Scott & Memphis Ry 540,400 540,400 540,400 

Chicago & Eastern (Illinois RR---- 999,482 1,094,482 1,094,482 
Dividends on pref. stock (4%)---.--- 199,742 199,742 199,742 

Teles Be kc cba ames nndéew $12,409,123 $11,605,138 $11,054,026 
Pe IS cee tac chceencecs $922,217 $1,314,634 $259,324 


—V. 91, p. 590, 337. 


Evansville & Terre Haute RR. (incl. Evansv. & Ind. RR. Co.) 
(Report for Fiscal Year ending June 30 1910.) 
President B. L. Winchell, Chicago, Oct. 1 wrote: 


The result from operation shows an increase in gross revenue of $377,178; 
or 18%. The operating expenses, exclusive of taxes, show an increase of 
$200,981, or 15.2%.; of this increase 50% is due to heavy renewals of ties 
and to general track and equipment expenditures. The surplus for the 
year after all charges was $389,683, being equal to 5% on outstanding pref, 
stock and 8.25% on outstanding common stock. [In Sept. 1909 the divi- 
orn rene 4 gee sommon stock was increased from 4% to 5%. Compare 

‘ » dD. .—Ed. 

Equipment notes for $160,000 have been paid. 

Total train miles increased 92,505 miles, or 8%, and loaded car miles 
eared 1,433,596 miles, or 19.3% Merchandise shipments were greatly 


, with corresponding increase in station and freight-house labor. 
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546.4 tons of new 85-Ib. steel rail and 213.6 tons of relay 70-1b. steel rail 
and 38 tons of 67-Ib. steel rail were laid; 148,469 cross-ties and 87 sets of 
switch-ties were renewed. Of this number 92% were treated ties, balance 
first-class white oak ties. On June 30 about 26% of the total ties in track 
were treated ties. 9.9 miles of woven wire fence were constructed. 


OPERATIONS, EARNINGS, &C., INCLUDING EVANSVILLE & 
I 


NDIANAPOLIS. 
1909-10. 1908-09. 1907-08. 
Total miles operated. ..-.-...-...... 310 310 310 
Operations— 
Passengers carried -..........---.-- 904,667 840,992 841,767 
Passengers carried one mile__...---- 82,989,772 30,322,851 29,593,306 
Rate per passenger per mile.._.-.--- 1.90 cts. 1.92 cts. 1.93 cts. 
Revenue freight (tons) carried ------ 3,466,478 2,738 948 3,066,837 
Revenue freight (tons) 1 mile_..-._-- 166,975,726 126,497,160 144,096,660 
Rate per ton per mile. __....--..--- 0.96 cts. 1.03 cts 1.00 cts. 
Passenger earns. (all) per train mile-- $1.041 Sites <<: galhee 
Freight earnings per train mile__-.-.-. $2.982 2.713 $2.735 
Gross receipts per mile----.-------- $7,961 $6,746 $7,100 


INCOME ACCOUNT. 


1909. 1908. 
$1,298,014 $1,439,498 























SIN sox «: ic tock ok amin whom > ae 628,227 581,299 f 
Mail, express and miscellaneous - - - - -- 221,275 195,719 179,447 
Other than transportation. _.._---.---. 16,418 18,965 14,721 
Wah wawtas cathee cho maae ene $2,471,175 $2,093,997 $2,204,069 
Operating expenses— 
Maintenance of way and structures_. $289,067 $268,210 $287,064 
Maintenance of equipment-._....-.--- 47,005 269,082 303,230 
SD ocd Alas & a oon cows & 61,718 46,366 39,463 
Transportation expenses__........-.. 748,698 663,532 679,570 
CINE GNNED 6 oneamatanncenecasé 76,457 74,774 80,397 
ison nite wrens $1,522,945 $1,321,964 $1,389,723 
Be A sis ia ioc 46d Aes th whites een ve $948,230 $772,033 $814,346 
EE ui «tk Deanna tba «tie aad cathe ond = 119,960 110,142 104,278 
Operating income. ..-...........-. $828,270 $661,891 $710,068 
Outeide operations... ...........6.. deb.10,208 deb.3,531 17 
I, Se A nS ass hg, cach exes oan a 120,788 72,508 236,088 
a II css coins Seth withthe all dc device ier aad ak 48,022 47,007 44,987 
EE GREE ponagdoseseusdnwesea $986,872 $777,874 $991,160 
Deduct— 
EE, 6 6 acne cin eih at es bea ee $588,780 $588,396 $577,440 
CRG ties aie wad Rene ae a ats 16,411 2 ¥ 
* Dividends on preferred stock (5%) - - 61,200 61,200 61,197 
* Dividends on common stock-_--_-- (5%)199,105 (4)159,284 (4)159,326 
ee ERIE. o.oo 5 cedkennnwnce $865,496 $823,242 $812,571 


PIE, weinsint) dangnecdnininps asad sur.$121,376 def.$45,368 sur.$178,589 





* The dividends are charged by the company against profit and loss, but 
are here deducted from income account for the sake of simplicity. 


GENERAL BALANCE SHEET JUNE 30. 
(Uncluding Evansville & Indianapolis.) 


1910. 1909. 1910. 1909. 
Assets— s $ Liabilities— $ $ 
Road and equip._a16,065,819 16,057,810| Common stock_._ 3,987,383 3,987,383 
Stocks owned___. 0108,785 0108,785) Preferred stock... 1,283,333 1,283,333 
Cee .wéenosac .. 448,406 654,925 | Mtge. bds. in treas. ng PE RA 
Cash to red’m bds_ ot , | Bonds outstanding 9,470,000 9,751,000 
Securities in treas_ 92,457 62,457 | Equipment trusts. 920,000 1,080,000 
Marketable stocks 345,994 345,994! Vouchers & wages 178,532 112,410 
Loans & billsree’le 141,484 101,423  Mat’dint.,divs.,&c. 171,706 171,574 
Traffic, &c., bals_ 77 364 53,335 Matured bonds_-- See  naunue 
Agts. & conductors 77,128 46,314 | Mise. accounts-_-- 33,510 29,190 
Mat'ls & supplies. 114,149 153,220! Accr.int.,divs.,&c. 67,813 76,669 
Miscel. accounts__ 117,854 132,074 | Taxes accrued _---- 109,884 103,995 
Advances, &c____ 906 49,894 Operating reserves 20,448 24,699 
Prepaid ins., &c_- 4,504 3,229 Oth.def.cred.items 23,757 11,603 
Oth.def.deb. items 2,216 887 | Profit and loss.._. 1,300,700 1,138,492 








ihiap Saieionncaaes ih 17,627,066 17,770,348| Total _._......17,627,066 17,770,348 





a After deducting reserve for accrued depreciation, $51,664. 
b Includes stocks of proprietary, affiliated and controlled companies, pledged, $1, 
and unpledged, $108,784.—V. 91, p. 654. 


Chicago & Eastern Illinois RR. 
(Report for Fiscal Year ending June 30 1910.) 
Pres. B. L. Winchell, Chicago, Oct. 1 1910 wrote in brief: 


General.—The results of operation were: Total operating revenue in- 
creased $1,480,736, or 14.4%; operating expenses increased $1,019,450, or 
14.7%; net operating revenue increased $461,286, or 13.8%. The surplus 
for the year, after payment of dividends (6% on pref. and 8%, on common 
stock), was $68,524. 

The increase in total operating revenue was $1,480,737, distributed as 
follows: Increase in maintenance accounts, $538,837; increase in trans- 
portation, traffic and administration expense, $480,613; increase in net 
operating revenue, $461,286. A little more than 31% of the total increase 
was saved for the net operating -revenue, and the surplus available for 
dividends increased 69%. . 

The cost of engine fuel and of yard service constitute: thelargest items 
in the increased cost ef movement, the ratio of transportation expense to 
total operating revenue showing, nevertheless, a decrease of .54 of 1%. 
Tons of all freight per train mile were 592.51, an increase of 17.71, while 
tons per loaded freight car mile rose to 30.40. 

Balance Sheet.—There was no change in the geet stock; the mortgage, 
bonded and secured debt shows a decrease of $281,058 and the working lia- 
bilities decreased $606,433. 

Rates.—If the average passenger and freight rates received during 1900 
had been applied to the traffic of this past fiscal year, your revenues would 
have been larger by $1,295,988; or if the rates of 1907 had obtained, your 
earnings would have been $1,001,143 greater. 

Improvements, Maintenance, &c.—New culverts (lineal ft., transverse 
to track), iron pipe, 1,485; box culverts built, 94. Miles of road 
widened to standard width, 5.55. Ties renewed, 303,815, or an average 
per mile of main, second and third track of 302. In addition to the 23.18 
miles of 85-lb. rail laid to repiace rails of less weight, 7.92 miles were laid 
to replace worn rails of same weight. 2,897 lineal ft. of timber trestles 
have been replaced with heavier timber structures, and other existing bridges 
have been strengthened to provide for heavier equipment now in use. In 
replacing bridges an amount equal to the cost of original structures or esti- 
mated cost of renewing them in kind has been charged to A gee ex- 
pre: 109.3 lineal ft. of timber bridges were replaced with steel and 

»751.3 ft. have been filled. 


WEIGHT OF RAIL IN TRACK (MAIN, SECOND & THIRD) JUNE 30. 


Total. 85-lb. 80-lb. 75-lb. 72-lb. 70-lb. 65-lb. 60-lb. 56,&c 
1910 (m)-1,005.22 218.15 342.78 2.64 18.01 13.21 144.27 246.01 20.15 
1909 (m) 1,005.22 194.97 349.74 2.64 18.23 13.29 148.88 254.49 22.98 


OPERATIONS, EARNINGS, EXPENSES, &¢. 


1909-10. 1908-09. 1907-08. 1906-07. 

Miles operated June 30_ 966 966 957 948 
pw Operations— 
Passengers carried, No. 3,028,915 2,843 ,347 2,899,233 2,561,398 
Pass. carried 1 mile, No_106,702,887 95,575,122 95,670,423 80,371,192 
Rate } a pass. per mile- 1.75 cts. 1.74 cts. 1.76 cts. 2.04 cts. 
Rev. fgt. (tons) carried. 12,136,843 10,080,499 11,273,436 11,943,138 

« do do 1 mile_1993794398 1682097015 1831277819 1940963492 


Rate per ton per mile_. 0.46 cts. 0.48 cts. 0.47 cts. 0.48 cts. 








INCOME ACCOUNT, 

















1909-10. 1908-09. -08. 
Operating Revenues— $ $ ™ pra ou 
PEED  adilvwcdductabivedssbatias 9,258,496 8,005,583 8,523,387 
SI ve sa chstien sictietenRi ua te chal nid epee elit 1,867,175 1,666,981 1,680,303 
Mail, express and miscellaneous. _ -_ __ 563 ,923 518,734 486,503 
Other than transportation revenue__ 60,762 78,321 52,538 

RE ia as & nies sani iat we wi maken) 11,750,356 10,269,619 10,742,7 
Operating Ex ses— ¥ 
Maintenance of way, &c___.._...__ 1,153,929 994,710 1,205,711 
Maintenance of equipment___._.__-_ ,043 ,37 1,663,759 1,609,704 
SURO: GRMNOD. bce eed uelicwe nnn 267,412 10,011 197,295 
Transportation expenses._......---. 4,096 ,671 3,635,686 3,926,535 
eee eee 392,595 430,367 415,547 
TI: chins ne bith an axis 7,953 ,984 6,934,534 17,354,792 
P. C. expenses to earnings__....--- (67.69) (67.53) (68 .46) 
TUG SECM awd a6 a ce ca wdeeeccces 3,796,372 3,335,085 $3,387,939 
OEE we cae ha isda Wee ee we ania 362,124 274,114 358 ,587 
Operating income............... 3,434,248 3,060,971 3,029,352 
Outside operations..._._.._-..___- deb.16,191 deb.19:942 deb.8/846 
Hire of equipment... ............. 139,705 61,995 401,449 
Geer MUON ia ca cdsbswneduecch 619,108 543,551 596 ,897 
soe meee “AERO ony St Ss a Rae 4,176,870 3,646,574 4,018,851 

educt— 

I net ern ts tu so cA ta to 0 2,229,077 2,192,172 2,179,801 
TIE Shick on, Dish ex ransside oh desiietaay insta tebe cng 772,003 759,231 702,823 
Divs. on preferred stock (6%) -_---.-_- 529,842 529,842 529,842 
Divs. on common stock------------ (8)577,424 (2)144,356 (10)721,780 

Total deductions. _.............. 4,108 ,346 3,625,601 4,134,2 
ED acinwsdn ds cp elieeias swan sur.68,524 sur.20,973 def.115,394 

BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Assels— Liabilities— 


$ $ $ 
Road and equip_a57,819,090 57,794,041 |Common stock. _d13,626,100d13 ,626,100 
Securities owned_b1,102,232 2,513,232 | Preferred stock __.d8,992,000 48,992,000 








Other investments 208,552 177,552 | Funded debt---_-_f48,547,290 48,828,348 
CME kccccekcous 1,006,947 1,153,842) Loans & bills pay. 500,000 1,425,000 
Securs.in treasury 423,000 7,000 | Traffic, &c., bal.. 250,421 127,039 
Marketable secur’s 257,806 183,635 | Vouchers & wages 1,241,027 1,033,439 
Loans & bills rec. 437,077 286,745 | Matured int , &c_ 59,331 12,318 
Traffic, &c., bails. 317,531 204,477 | Miscel. accounts.._ 377,646 137 ,062 
Agts. &conductors 327,579 237 ,916 | Accr.int.,divs.,ée. 713,193 676,957 
Mat’l & supplies.__ 1,038,243 1,061,574; Taxesaccrued__.. 221,345 188,400 
Mise. accounts... 610,250 503,345 | Miscellaneous -__.3& 169 1 
Dise. on securities 1,164,186 - 688,070 | Operating reserves ?4 179,325 164,120 
Special deposits_e10,578,092 10,578,092 | Oth.def.cred.items % 259,047 172,634 
Oth.def.deb. items 487,232 289,022 | Profitand loss.... 810,923 804 ,957 
OE atcctaoakle 75,777,817 76,488,543 ND is alas ake 75,777,817 76,488,543 





a After deducting $144,953 reserve for accrued depreciation. b Securities owned 
include in 1910 securities issued or assumed, pledged, $729,000, and securities of 
proprietary, affiliated and controlled companies, unpledged, $373,232. c Miscel- 
laneous investments include in 1910 physical property, $208,551, and securities un- 
pledged, $1. d Of these, $6,408,300 common and $161,300 pref. is treasury stock 
held in trust by Trust Co. of America. e Of this, $6,559,600 consists of common 
and pref. stock (see V. 85, p. 1001); balance sundry investments. f Includes mort- 
gage bonds in treasury (pledged or unpledged), $1,152,000 in 1910, against $2,957,- 
000 in 1909.—V. 90, p. 559. 


Chicago Great Western Railroad. 
(Report for Ten Months ending June 30 1910.) 


President S. M. Felton says in substance: 


Operating Revenue.—The total operating revenue for the 10 mos., as 
compared with the similar period of the receivers’ operations in 1908-09, 
show an increase of $1,182,975, or 13.16%. This revenue is the largest in 
the history of the property. 

The freight revenue for the 10 mos. increased $920,165, or 14.47%. The 
tons one mile of revenue freight increased 10.76%. The revenue per ton 

er mile was 7.16 mills, compared with 6.93 mills, due to variations in 
ength of haul and to transportation of larger tonnage of high-class commodi- 
ties. The revenue per freight-train mile increased from $2 17 to $2 55, or 
17.51%. Passenger traffic increased $172,465, or 8.76%. The revenue 
passengers carri one mile increased 4.09%; revenue per passenger per 
mile was 1.866 cents, an increase of .038 cent; total revenue per passenger- 
train mile increased from $0 83 to $1 05, or 26.51%. These results have 
been attained notwithstanding a decrease in passenger-train miles of 
402,286, or 13.51%. 

Expenses.—The transportation expenses were high, due to an exception- 
ally severe winter, the coal-miners’ strike with its abnormally high price 
for fuel, the switchmen’s strike at St. Paul and Minneapolis, the improve- 
ment work which impeded the economical handling of trains, — expan- 
sion of business taxing the company’s facilities, and increas wages. 

The improvements in progress should soon admit of substantial reductions 
in transportation expenses, subject, however, to increases in the cost of 
labor and material. The reduction in number of passenger trains run 
effected a saving of 402,286 passenger-train miles and an estimated saving 
in transportation expenses alone of $165,600. If the September price for 
fuel had prevailed throughout the ten months, the total expense for loco- 
motive fuel would have been $227,700 less than it was. The estimated 
additional annual expenditure through the increase in wages already in 
effect is $175,000; requests for further increases now under consideration 
would, if granted, cause an estimated additional annual expense of $300,000. 

Hire of Equipment.—The rapid expansion of the business caused pay- 
ments in excess of receipts for hire of equipment of $145,193. With the 
equipment as at preset iv is expectea tat Detter results will be shown. 

Rates.— Notwithstanding the large increase in eross rev.,the increased cost 
of operations and the consequent smali margin of net profit made It appar- 
ent that the transportation rates charged by the company were not com- 
pensatory. for the service rendered, and would not permit the company 
adequately to improve its service and property, give proper returns to its 
stockholders, and build up a needed surplus through ensuing years. It 
was, therefore, sought to increase transportation rates. The case is pending 
at this time before the Inier State Con:n erce Commission. 

Trackage.—On Nov. 29 1909 contracts were canceled covering 64.94 
miles of trackage, namely: Stillings to Kansas City, Mo., via Leavenworth, 
38 .25 miles; Waterloo to Denver Junction, Ia. (leased from Waterloo Cedar 
Falls & Northern Ry. Co. for freight business only), 16.37 miles; St. Paul 
to Minneapolis (Nor. Pac. RR.), 9,80 miles; other, 0.52 miles. 

On the same date contracts were entered into for trackage rights, aggre- 
gating 38.21 miles, viz.: Beverly to Kansas City, Mo., via. C. B. &Q. RR., 
26.74 miles; at Beverly (C. R. I. & Pac.), 0.14 miles; St. Paul to Minneap- 
olis (Great Northern Ry.), 9.92 miles; at Kansas City, Mo. (K. C. So. 
Ry.), 1.41 miles. TheC. B. & Q. trackage was a temporary arrangement. 
A permanent contract with the Mo. Pac. Ry. Co. and the purchase of the 
stock of the Leavenworth Terminal Ry. & Bridge Co. were consummated 
Aug. 1 1910 (V. 91, p. 397; V. 89, p. 1597). The changes in the Kansas 
City line reduced the total distance between Beverly and Kansas City from 
38.25 miles to 30.18 miles; the maximum grade, eastbound, from 1.4% to 
0.4%; the maximum grade, westbound, from 1.4% to0.3%. Theccntract 
for trackage between Leavenworth, Kan., and Kansas City,Mo. (30.18 
miles), expires Aug. 1 2009; it affords connection with the important freight 
terminals and elevator property at Kansas City owned by the company, 
with the passenger terminals now occupied, and with the future new 
Union passenger station. 

Reconstruction and Maintenance of Way and Structures.—The work of 
reconstruction requisite for economical operation has made substantial 
progress, the reconstruction and maintenance during the ten months ended 

une 30 1910 including: Track re-ballasted, 148.49 miles, of which 132% 
with gravel; bridges, trestles and culverts rebuilt or replaced, 3,870 lin. ft.; 
roadbed widened and grades rectified, 154.62 miles; ditching, 115.30 track 
miles; cuts widened, 327; material moved, 325,900 cu. yds.; track re-laid 
with new 85-Ib. rail, 118.35; cross-ties put In track (treated ties, 120,702; 
untreated, 396,489), 517,191, “eens to 179.58 miles of track. 

Under the rules of the Inter-State Commerce Commission the expendl- 
tures made necessary by depreciation, which was wholly due to conditions 
prior to Sent. 1 1909 are included as rehabilitation charges in the “* Additions 
and Betterments” expenditures reported below. Funds for these expendi- 
ures were provided for in the organization plan. [The report contains 
charts and statements illustrating the physical characteristics of the prop- 
erty on June 30 1910] 
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ADDITIONS AND BETTERMENTS FOR THE TEN MONTHS. 
(Additions $4,534,995; reconstruction $2,422,184). 


Road Improvements— 
Additional main track ($69,549) and sidings and spur tracks. $99,353 
Ballast, $72,458 (‘‘additions,”’ $6,481); bridges, trestles and cul- 

verts, $82,764 (“‘additions,” $4,498) _____.._-.--..-- — 155,222 
Reconstruction of roadbed and track (all ‘‘reconstruction’’) - --- 1,282,764 
Shops, stations, water and fuel stations ($71,600 ‘‘additions’).. 165,177 
ren ewene (eee "ttm i. on ee cas enesuse 1,668,798 


Other road improvements, net (‘‘additions,”’ $47,029)__..-- ie ’ 
Rolling stock (“‘additions,”’ $2,641,282; reconstruction, $877,325) 3,518,607 


CHARACTERISTICS OF LINE JUNE 30 1910. 


Tota Curved Tangent Level —Ascendinj-— —~Descending—— 
Miles. Miles. Miles. Miles. Sum in Feet. Miles. Sum in Feet. Miles. 
1,403.89 302.06 1,101.83 230.44 15,868 .2 559.62 16 ,462.7 613.83 


COMPOSITION OF TRACK (1,445.41 Miles, incl. 41.52 2d Track). 








Miles of Ballast Miles of Rail 
Rock. Gravel. Cinders. Earth. 50-Ib. 56-Id. 60-1). 75-1b. 85-ld. 
86.52 1,145.81 80.58 132.50 22.87 100.83 251.12 689.17 381.41 
Equipment.—The equipment on Sept. 1 1909 was in poor condition; 88 


locomotives, 4,269 freight cars and 93 passenger cars were on hand on that 
date requiring heavy repairs or rebuilding. Through the past year the 
light-capacity cars have been retired from revenue service and are being 
either sold or placed In temporary work service. The equipment retained 
for revenue service was taken into the shops for rebuilding as rapidly as 
possible. This work, however, was not completed at the close of the fiscal 
year. Twenty standard Consolidation engines, weighing 187,000 Ibs. on 
drivers and with a tractive power of 46,500 Ibs., were delivered and 20 were 
under contract at the close of the year. To handle trains on the 1% grade 
the company will have 10 Mallet engines, weight 310,000 Ibs. on the drivers, 
tractive power 81,000 Ibs. 

The average expenditure for repairs and rebuilding was $2,211 per loco- 
motive owned; per passenger car owned, $1,135; per freight car owned, 
$74 51. There were sold or destroyed 24 locomotives and 716 cars and 
there were purchased 24 locomotives and 2,793 cars. The following new 
equipment, under contract, had not been delivered up to June 30 1910: 
46 locomotives, 10 Mallet, 20 Consolidation, 6 10-wheel passenger and 10 
switch; 21 passenger-train cars and 488 freight and work cars. 


June 30 Inc. | June 30 Inc. 
Total Equipment— 1910. % Total Equipment— i910. % 
Locomotives -__.---- 350 ....| Freight train cars__..12,599 16.23 
Total tractive power Av. capac. (tons), ex- 
REE RE 3,933.4 11.56] cluding cabooses) -- 31 10.66 
Passenger-train cars-- 176 §=1.13| Road service cars- - -- 700 83.73 


Terminals.—A reduction in the minimum leagth of runs has made neces- 
sary new terminal tacilities at Stockt: n, [li., and at Concerticn, M». 

The company has purchased the freight-house terminals at St. Paul and 
Minneapolis and the terminal yards and facilities at Boom Island, Minneap- 
olis, formerly belonging to the Wisconsin Central Ry. Co., which furnish 
freight-house facilities at St. Paul and Minneapolis equal to those of any 
other railroad company. This property covers 29.19 acres of ground and 
includes 10.16 miles of trackage. 

Second Track.—The plan for additional second main track contemplates 
a stretch of second main track for a distance of at least 10 miles out of im- 
portant terminals. The total! length of additional second main track under 
construction this year is 21.86 miles. When the above second main track 
shall have been completed, the total length of second main track on the 
system will be 126.54 miles. 

Grades.—The plan for grade revision contemplates the reduction of exist- 
ing grades between Stockton and Chicago from the present maximum of 
somewhat over 1% to a maximum of .7 of 1%, the object being to secure 
uniform train-load on the Eastern Division by so adjusting the grades that 
a Consolidation engine between Chicago and Stockton will handle the same 
tonnage after the grade shall have been reduced on that district as the new 
Mallet type engines will handie from Stockton to Oelwein on the present 
grades. To accomplish this between Chicago and Stockton, the existing 
grades at 23 points have been in process of reduction during the past year. 

Block Signals.—The new automatic ate gs ng installation now being 
erected will extend from Chicago to Oelwein, 240 miles. The system in- 
stalled is all electric direct-current control, the most improved type of 
automatic electric block signals, giving protection on both single and 
double track. The block sections will average about 2 miles in length. 

Capitalization.—The company contracted to issue to the reorganization 
Managers in part payment for the property acquired $50,000,000 4% pref. 
stock and $45,998,900 common stock; there was issued under this contract 
to June 30 1910 $41,021,402 pref. and $45,245,613 common. Notice has 
been recently given by the reorganization managers that the remainder of 
the stock contracted for will not be required or called for, and that the 
contract right to receive this stock will be relinquished to the company. 
Capital Stock (Auth. Issue, $50,000,000 Preferred and $46,000,000 Common). 


Issued to reorganization managers---_-$41,021,402 pref. $45,245,613 com. 


ta ple niles Sg eng i |g ae 1,100 com. 
“To be retired as a lability on acc’t of 
not being issued to reorg,managers’’ 8,978,598 pref. 753,287 com. 


The company also issued to the reorganization managers In part payment 
for the property and assets $18,500,000 4% 50-year gold bonds. There 
was also assumed a mortgage on the Minneapolis termnials purchased from 
the Wisconsin Central RR. Co. represented by $500,000 3%% gold bonds. 


Funded Debt June 30 1910—Total, $37,232,000, or $26,630 per Mile. 
Outstanding. Per Mile. 


Chicago Great Western RR. 1st mortgage_________- $18,500,000) $25,369 
Minneapolis Terminal.._..............._._...-. 500,000 

Mason City & Fort Dodge RR___.-__----_----_-- 12,000,000 31,735 

Wisconsin Minnesota & Pacific RR____._________-- 6,232,000 22,996 


In considering the funded debt, which is moderate, it should be borne in 
mind that the mortgages are secured in part by valuable leaseholds. 

Terminal Facilities, &c., Rented.—The aggregate rentals paid during the 
10 mos. for the properties of other companies necessary for terminal faclli- 
ties and to connect up various parts of the system amounted to $482,634. 
At 5% per annum this amount would pay interest on an investment of 
$11,583,225, which would be wholly inadequate to provide independently 
owned facilities. [The more valuable facilities rented from other companies 
are then described at more or less length.—Fd.] 

Proprietary Companies.—The company holds or controls interest in pro- 

prietary companies as shown below. The following further information is 
given: (a) e lease of the Mason City & Fort Dodge RR. to the Chicago 
Great Western Ry. Co., dated April 30 1901, was adopted by your company, 
which accordingly agrees to pay interest on the lessor’s mortgage bonds to 
the extent of the net earnings from the leased property, as set forth in the 
ease. (b) The lease of the iVisc. Minn. & Pac. RR. to the Chic. Gr. West. 
Ry Co., also dated April 30 1901, was likewise adopted by your company, 
the terms being as described in ‘‘a.’"’ (c) Under our lease of the DeKalb 
& Great Western Ry. (no mortgage), we pay a nominal fixed annual rental. 
(d) The Omaha Grain Terminals (org. Nov. 25 1903) in Omaha and South 
Omaha are operated by the Mason City & Ft. Dodge RR. under lease to 
your company and include 29.25 acres of valuable city property, the por- 
tions not yet occupied by trackage being occupied by dwelling-houses, the 
rentals therefrom covering the carrying cost. The total cost, $382,088, is 
considerably less than its present value. (e) The Independent Elevator Co. 
(org. Oct. 28 1904) owns a modern fire-proof elevator of 1,040 000 bushels 
capacity. (f/) Webster County Coal & Land Co. (org. May 25 1895) holds 
487.32 acres of surface grazing lands and 1,995.65 acres of mineral rights; 
the coal is not now worked and is of uncertain value. (g) The St. Charles 
Hotel & Park Co. (org. April 1889) owns a 23-acre pleasure resort. (h) Iowa 
Townsite Co. (org. July 5 1901) established 13 town sites. Its 2,177 acres 
cost $161,461; sales have aggregated $136,032; unsold, 199.77 acres, 
estimated selling value $50,000. (z) The Iowa Development Co. (org. Sept. 30 
1895) owns 258.34 acres of land and town and city lots, &c.; estimated sale 
value $150,000. 

Outlook.—The immediate prospects for business as this report goes to 
press are promising. The corn crop is out of danger and the yield will be 
the largest in the history of the country. The wheat crop is much better 
than expected; the oats crop is as large as any previous crop, and everything 
promises a heavy tonnage for the fall and early winter months. The pros- 
pects for a continued increase in tonnage depend from year to year on the 
crop conditions. With a territory so favorable for crops as that reached 
by your line in the great States of Illinois, Iowa, Minnesota and Missouri, 
and the territory beyond, the Chicago Great Western RR. has every 
assurance of good crops, if there are any in the land. The territory we 
serve is largely agricultural; there is not a mile that is unproductive. The 

wth of the cities on the line, as far as reported at this writing by the 
ensus Bureau,shows an increase in population of 31% over the 1900 Census. 





PAR VALUE OF STOCKS AND BONDS OWNED JUNE 30 1910. 


(1) Stock Pledged under 4% First Mortgage— 
Mason City & Ft. Dodge RR. (entire stock), common stock, 
$19,205,400; preferred stock, $13,635,752) 
Wisconsin Minnesota & Pacific RR. Co. (entire capital stock. 
De Kalb & Great Western RR. (entire stock, all of one class) - - 
Chic. Union Transfer Ry.Co. ($40,000 pref. and $40,000 com., 
total Issued $1,000,000 each); Minnesota Transfer Ry. Co., 
>7,000 :voraliss., 860,000) St Pacl Ua. DenoiCo., $168,000 
(total issued, $932,400); St. Joseph Union Depot Co., $1,000 
(total issued, $10,000); Iowa Transfer Ry. Co., $6,200 (total 
Neen on abe iie aaah 
Iowa Development Co., $150,000 (all); Iowa Townsite Co., 
$10,000 (all); St. Charles (ill.) Hotel & Park Co., $22,700 
jcc coer’ $28,700); Lowa Sugar Co., $12,500 (total issued, 


(2) Stock and Bonds Owned but Unpledged— 

Entire $220,600 stock of Independent Elevator Co., $100,000 
stock of K. C. Term. Ry. Co. (total issued, $1,200,000) and 
$421,000 ist M. 4s (out of $6,232,000) of Wisc. Minn. & Pac. 
RR. Co.; Chicago Great Western RR. pref. stock, $55,000-- 
(3) Stocks Pledged under Mason City & Ft. Dodge RR. 4% 1st.M— 

Omaha Grain Terminals ($100,000); Webster County Coal & 
Land Co. ($400,000) 500,000 


INCOME ACCOUNT TEN MONTHS ENDING JUNE 30 1910. 


32,841,152 
5,893,400 
00,000 


197,800 


195,200 


796,600 


Operating Revenue— | Total net revenue_-___...-- $2,427 ,732 
Preigne: 2... 25. -25.-00-- _f 2 \p ee eee 304,722 
nS Sr store ee 2,141,972 “aac mad ak, 
Mail, express & miscellaneous 686,722 Operating income. --.-_-.--- $2,123,010 


Other than transportation rev. 64,007 | Int. on securities, loans, &c_ 172,085 


———_—— | Rentals and miscellaneous-- 16,348 

Total operating revenue___ $10,171,783 | ane 

Operating Expenses— Total income. ........... $2,311,443 

Maint. of way and structures. $1,296,439 

Maintenance of equipment-- 1,244,130) Deduct— 

Traffic expenses ___________ 422,857 | Int. on Chic. Great W. bonds $627,021 

Transportation expenses _._.. 4,407,301 | Int.on MasonC. & Ft.D.bds. 400,000 

General expenses _._._..____ 355,649 | Int. on Wisc. M. & Pac. bonds 193,700 

| Other interest............- 7,120 

Wen cni knee cis dant $7,726,376 | Property rentals paid__----- 482,634 

RR aaa $2,445,407 | Hire of equipment__--_.---- 145,193 

Outside oper.—net deficit___ 17 — 

—————| Total deductions... ....... $1,855,668 

Total net revenue________ $2,427,732 | Balance to profit and loss... $455,775 


TRAFFIC RESULTS— YEARS END. JUNE 30 1910, 1909, 1907, 1905. 
1909-10. 1908-08. 1906-07. 1904-05. 
Average mileage oper_- 1.495 1.475 1,475 1,475 
Gross operating revenue.$12,053,060 $10,715,816 $11,401,798 $9,290,787 
8,062 7,26 7,726 6,2 


do per mile of roact_ ,062 : v2 296 
$8,521,540 $7,434,148 $8,259,017 $6,582,045 


Freight revenue______- 
Revenue tons one mile__1189185332 1081120854 1141014946 840,368,069 


Avge. rev. per ton mile. 0.716 cts. 0.688 cts. 0.724 cts. 0.783 cts. 
Av. tons all igt. per tr.m 345.35 325.84 327.89 295. 
Avge. capac. freight cars 30.64 28.22 27.43 26. 
Pass rev. per train mile $0.84 $0.69 $0.71 


4 i : $0. 
Passenger train revenue $3,308,224 $3,102,549 $3,114,307 $2,635,26 
Pass. carried one mile__138,735,465 138,134,435 125,308,778 102,511,210 
Rate per pass. per mile.. 1.904 cts. 1.797 cts. 2.050 cts. 2.109 cts. 
Av. pass, per pass. tr. m. 44 8 35 2 


* Results for 1909-10 here include operations of receivers for July and 
Aug. 1909, and of the new company from Sept. 1909 to June 19 10, inclusive. 


FREIGHT TONNAGE FOR 10 MOS. ENDING JUNE 30 1910—PRODUCTS OF — 


Agriculture. Animals. Mines. Forests. Manuf'rs. Merch.,&c. Total. 
1,021,085 364,072 1,092,075 274,241 906,188 273,276 3,930,937 
CONSOLIDATED BALANCE SHEET JUNE 30 1910. 

Asseis— Liabilities— 
Road &equip_$117 ,660,020 | Common stock_______--..- $45,246,713 
Less dep’n res. 153,827 $117 ,506,193 | Preferred stock_-------.-. 41,021,402 
Secur. of subsid. cos. pledged 117,807 | Funded debt: 

Unpledged ..........-. 109,689 Ist M. 50-yr.4% gold bds. 18,500,000 
Other investments—pledged 302,701 Minn. Term. 34% bonds 500, 

Unpledged -........-..- 277,100 M.C. & Ft.D. RR. Ist M.4s 12,000,000 
Cash (Treasurer) ----.--.-.-- 1,418,760 W.M. & P. RR. Ist M. 4s_- 5,811,000 
Cash (reorganiz’n managers) 3,685,784 | Traffic and car balances-__-_ 67,460 
Marketable securities... _.. 3,500 | Audited vouchers and wages 1,974,802 
Loans and bills receivable__ 28,038 | Miscel. accounts payable___ 179,482 
Traffic and car balances_-_-_ 86,633 | Matured interest unpaid _- 8,7) 
Due from agts. & conductors 289,245 Other working liabilities___ 89,132 
Miscel. accounts receivable_ 451,613 | Liabilities Chic. Gt. Western 
Material and supplies------ 1,850,112 Ry. receivership (est.)-_--_ 56,115 
Other working assets ---..--. 135,837 | Unmatured int. and rents_-_ 383 ,537 
Chicago Great Western Ry. Taxes accrued............ 204 ,064 

receivership (estimated) - 173,157 | Operating reserves__-_---- 230,018 
Advances (deferred) _-_---- 277 ,603 | Other deferred credit items _ 18,810 
Working funds, &c___.__-- 7,321 | Profit and loss__.......... 455,775 
Other deferred items. ----- 225,997 

ode wit ee ok Rie $126,947,090| Total___...._..........$126,947,090 





St. Louis Rocky Mountain & Pacific Co. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. Henry Koehler, St. Louis, Oct. 1, wrote in substance: 


General Results.—The year was marked by steady development of the 
company’s properties and increasing business in all departments. The 
gratifying feature was the larger tonnage of fuel, principally coal, shipped 
from your company’s mines for domestic and steam cons umption to markets 
in a territory much wider in extent than at any time heretofore. The 
railroad business is also increasing steadily, especially in the hauling of 
freight other than fuel, and in passenger traffic. [No tonnage figures or 
details of gross earnings are furnished.—Ed.] 

The gross earnings for the year were $1,974,244, an increase of $535,198. 
Net earnings were $667,511, an increase of $211,447, or 31%. After pro- 
viding for fixed charges, expenses, taxes, depreciation and sinking fund 
requirements, there is a surplus from the year’s operations of $201,628 
making the total surplus on June 30 1910 $586,104. 

Modern sorting machinery has been installed and the best grades of lump 
coal for domestic use are prepared by screening and hand-picking over 
automatic tables. These painstaking methods, combined with the inherent 
excellent quality of the coal, have enabled the ee, to satisfy the 
exacting demands of consumers covering a territory which embraces Colo- 
rado, Kansas, Texas, Oklahoma, Nebraska, New Mexico and Arizona. 

The demand for coke has been below normal, owing to the low prices of 
copper and other metals, which have operated to curtail smelter activities, 
and in consequence the prices obtainable for coke have been below the 
average of recent years. 

Reduction of Liabilities.—The floating debt has been reduced by payment 
of notes at and prior to maturity, from earnings without making new loans 
or renewals, as follows: Car trust notes paid and canceled, $145,000 out of 
$206,000 issued three years ago; coupon gold notes paid and canceled, 
$150,000 out of $723,000 issued in 1909; total notes canceled, $295,000. 
No change has been made in the amount of capital stock or bonds out. 

Improvements.—A total of $94,905 was expended during the year for 
additions and improvements, principaly machinery for preparation of coal, 
houses for employees, equipment and railroad sidings. 

Need of Additional Coal Mines.—The sa pudly increasing demand for fuel 
in the great Southwestern Territory which must be served by your com- 
pany’s operations emphasizes the need of a larger productive capacity and 
the establishment of new mines. Investigations have been carried on by 
diamond drill and tunnel openings to develop new localities on your 
property outside of zone of present workings. The results show two widely 


separated locations, each well adapted as a site for a mining plant of large 
capacity, and both readily accessible from the railroad. 





Nov. 5 1910. 
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Of these the Potato Canyon district proves to be especially favorable for 
arge operations, owing to the fact that the two upper veins of your coal 
field, the Potato Canyon and Tin Pan veins, both excellent coking coal, are 
here found to be in excellent physical condition and so situated that both 
can be worked by drift entries, concentrating the output over one tipple 
and under service of the same gower-pae" and from the same point, if 
found desirable, the lower, or ton coal vein, which is now worked at 
Koehler and Van Houten and which underlies this entire coal field, ean be 
reached and worked by means of a shaft 500 feet or. 

In the Sugarite district immediately east of the city of ton our investi- 

ations have resulted in outlining a large area of coal of fine quality for 
Somestic purposes, for which there is a rapidly increasing demand and at 
higher prices than can be realized for other grades of coal. This district is 
being further developed by drift entries preparatory to the establishment 
of a mining plant at a point two miles from Raton; and beginning about 
Oct. 15 1910 will be operated as a wagon mine to supply consumers in the 
city during the time required for the necessary devclopment and installation. 

Sinking Fund and Depreciation.—Commencing April 1 1910 an amount 
equal to 1% per ton of coal mined has been set aside each month out of 
earnings for a sinking fund for redemption of bonds, and will be transferred 
to the trustee at the close of the year. 

The total amount set aside from earnings for depreciation to date Is 
$314,625, while for the fiscal year covered by this report the amount is 
$61,855. These deductions are not expenditures and have no connection 
whatever with thecostofrepairsand maintenance, butarea reservation from 
earnings for the sole purpose of ultimately replacing depreciated property. 

Outlook.—The managers feel decidedly optimistic regarding the future. 
The great Southwest is now a Mecca for countless thousands who come in 
quest of cheaper and better lands for farming purposes. Development is 
going on at a pace unchecked by temporary adverse conditions in Eastern 
financial centres. The country served is increasing in population by leaps 
and bounds, which foreshadows an equally rapid Increase of business in 
coal and coke and in railroad traffic. 

The agricultural development in the territory tributary to the road, by 
construction of irrigation works as well as the extension of farming opera- 
tions in the mountain valleys and lands along the foot-hills, promises fur- 
ther increase of traffic from that source. Some additional business may 
also be expected from new mining operations in the Baldy and Elizabeth- 
town districts and from the recent construction and improvement of wagon 
Toads to Taos and other points within reach of the present terminus of 

te Park. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 








1909-10. 1908-09. 1907-08. 1906-07. 

Gross revenue.......... $1,974,244 $1,439,045 $1,535,996 $1,127,234 
Cost, expenses & taxes... 1,306,733 982,981 1,006,587 650,735 

Net income. ......... $667,511 $456,064 $529,409 $476,499 
Interest charges_---.-.-.-- $391,045 $356,935 $386,548 $314,258 
Other deductions------- 10,071 24,752 17,144 19,930 
Reserved for depreciation 

and renewals______--- 61,856 79,307 106,508 35,398 
Reserved to redeem bds_- Pe i. cetdnha' - “medemet >...” meme 

ei} a 

Surplaa oki ~ctisnsdins $201,628 def.$4,930 $19,209 $106,913 

CONSOLIDATED BALANCE SHEET JUNE 30. 
1910. 1909. | 1910. 1909. 

*” Assets— 3 $ | LAabilities-— $ $ 


| St.L.R.M.&P.Co.— : 
Common stock_10,100,000 10,000,000 
000 


Property & equip- 
ment (cost)....18,892,747 18,460,950 








Other investments 300,341 283,340 | Preferred stock. 1,000 1,000,000 
** First mtge. bonds First mtge. bds_ 7,500,000 7,500,000 

SE cceale aassane a915,800| Sec’decoup.notes 573,000 723,000 
‘*First mtge. bonds St.L.R.M.&P.Ry. 

Ge “Seccaks Beee  Sda5865 | ear trust notes__ 8 143 ,000 
I ne kin 193,664 319,562 | Vouchers & wages 140,734 60,264 
Notes receivabie.. 166,600 4,481 Notes payable_--- 60,000 20,000 
Accts,. receivable. 260,924 186,455 Accounts payable. 4,643 55,836 
Coal and coke on | Accrued interest.. 176,020 175,912 

OS a 6,081 6,801 Sundry accounts__ 5,004 6,831 
Sundry accounts_ 7,365 7,286 | Reserved for de- 

Mat’ls & supplies_ 99,556 76,500; preciation ____- 314,625 244,874 
DRT snubs,  adakese 17,804 | Sinking fund_--_-_ aaa 8 + “hens 
Other assets __---. 14,763 35,214 BUS oawsuvis 586,105 384,476 
candace 20,424,041 20,314,193! Total _......-- 20,424,041 20,314,193 


St. Louis Rocky Mountain &"Pacific Ry. Co. guarantees principal ($105,000) and 
interest on first mtge. 7% ten-year gold bonds of the Cimarron & Northwestern Ry. 
This guaranty is secured by first lien on 22 miles of standard-gauge railroad, etc. 





a Pledged as collat. under secured coupon notes due April 1 1910, 1911, 1912. 


Note.—Pres. Koehler writes: ‘“‘Last year’s ‘consolidated’ balance sheet 
included assets and liabilities of the St. Louis Ccnstructicn & Equipment 
Co. Items relating to this construction company were not included in the 
balance sheet this year. The construction company owns $433,800 bonds 
of the St. Louis Rocky Mountain & Pacific Co., which were made a part 
of the bonds reported in the assets in last year's consolidated statement. 
The balance sheet this year shows the actual condition of the St. Louis 
Rocky Mountain & Pacific Co. and its active sutsidiary, the St. Louis 
Rocky Mountain;& Pacific Ry. Co., excluding all items of otker related 
pear ce in, order to avoid; confusion and unnecessary bulk.—vV. 

» D- : 


Gulf & Ship Island RR. 
(Report for Fiscal Year ending June 30 1910.) 


Fresident J. T. Jones of Buffalo, N. Y., on Sept. 30 wrote: 


General Resulis.—Industrial conditions in Southern Mississippi have im- 
proved to such an extent that both and net operating ae make 
a much more favorable showing than for the previous fiscal year. rnings 
from freight increased from $4,578 to $5,062 and earnings from —— 
in from $1,146 to $1,339 per mile of road. The freight earnings 
averaged 1.739 cts., as against 1.715 cts. per ton in 1908-09 per mile,and 

ger earnings averaged 2.831 cts., as against 3.046 cts. per passenger 
rmile. The percentage of operating ——— and taxes to gross operat- 

5 Bs pa was 69.05, as compared with 78.39 for the previous year. 

uring the fiscal year there were delivered to connections and to the 
Gulfport Pier 40,717 loaded cars, as against 36,353 loaded cars in the 
previous year, the increase being 4,364 cars,or12%. The number of loaded 
cars received from connections during the fiscal year was 22,942, as com- 
pared with 20,175 in the previous year, an increase of 2,767 cars, or 13.71% 
pe pe Harbor.—The exportation of lumber through Gulfport Harbor 
showed a very substantial increase, the total for the year being 276,127,000 
feet (est. value $6,903,175), as compared with 212,787,000 feet for 1908-09 
and 306,374,000 feet for 1906-07, the total amount of lumber exported 
reaching a higher level than in any previous year except 1906-07. 

Exports of other commodities continued to show favorable increases, the 
net registered tonnage being 54,961, as against 31,706 for the previous 
fiscal year. These exports include 32,663 barrels of rosin, 22,800 creosoted 
cross-ties, 7,818 bales of cotton and 336,000 lbs. of cottonseed meal, to- 
om yd with other commodities that indicate an increasing and more diversi- 

ed export tonnage. Imports for the fiscal year include 3,092 tons of 
phosphate rock and 1,528,315 gallons of creosote oil. 

Capital Stock.—During the year $250,000 of new capital stock was issued 
and sold to stockholders at par, increasing the amount authorized and out- 
standing to $6,750,000. 

Bonds.—The funded debt was decreased by the payment of $250,000 of 
Mtge. 6% gold bonds maturing April 1 1910. Of the first refunding and 
terminal bonds $66,000 were bought and deposited with the trustee, in- 
creasing the bonds held for the sinking fund to $343,000. 

Rails .—75-1b., 156.16 miles; 65-lb., 38.70 miles; 56 and 60-lb., 112.14 m. 

Accounts.—The form of balance sheet has been slightly modified. The 
reserves for maintenance of eres: (replacement reserve, $8,137; and 
a rege reserve, $155,759) which have heretofore been carried as a 
liability, are now deducted from cost of conte pe Ae This results in showing 
a decrease in peperty accounts, regardiess of the fact that property was 
increased by the expenditure of $37,775 88 in improvements. For the pur- 


pose of comparison, the results for 1909 have been recast along same lines. 








OPERATIONS AND FISCAL RESULTS. 

















1909-10. 1908-09. 1907-08, 906-07. 
avenss miles operated. . 307 307 307 pty an 
Passengers carried -_----- 538 ,605 479,084 571,246 669,73 
Passengers carried 1 mile.14,519,085 11,551,519 14,439,262 18,347,54 
Rate per pass. per mile_. 2.831 cts. 3.046 cts. 2.964 cts. 2.849 cts. 
Tons freight moved -__-__- 1,276,250 1,115,663 1,197,331 1,449,404 
Tons freight moved 1 m*_89,389,269 81,972,402 91,406,165 107,817,374 
Rate per ton per mile *_. 1.739 cts. 1.715 cts. 1.662 cts. 1.697 cts. 
Av.train load,rev.(tons) . 273 254 257 258 
Earns. per . train m_ 0.95 $0.79 $0.94 $1.30 
Earns. per fgt. train mile 4.75 $4.36 $4.28 $4.38 
Gross earnings per mile_ $6,821 $6,102 $6,733 $8,090 

Gross earnings— $ $ $ 
OND. Sicha oo oki bie 1,554,182 1,405,593 1,518,881 1,830,109 
PE a oo cake on weil 411,016 351,882 28,008 522,670 
Mail, express and misc_- 88 ,085 82,623 Sa:o80} 130,766 
Other than transport’n-- 40,793 33 ,096 34,060 
Total oper. revenue... 2,094,076 1,873,196 2,066,878 2,483 545 
Operating expenses— 
Maintenance of way, &c. 365,841 395,266 508,385 
Maintenance of equipm’t. 316,238 278,440 345,416 
Traffic expenses_____ ..- 17,633 15,899 15,710 1,771,272 
Transportation expenses. 595,521 630,819 712,954 
General expenses-_-.- 89,162 86,794 101,460) 
TOUR Sc duuda-kbbueae 1,384,396 1,407,218 1,683,925 1,771,272 
Per cent of oper. exp. & 
taxes to oper. revenue (66.12) (75.12) (81.47) (71.32) 
Net earnings........... 709,680 465,978 382,953 712,273 
SUT. ideas ss nahiable adeno 61,490 61,217 46,334 38,955 
Operating income-_ ---.- 648,190 404,761 336,619 673,318 
Other tncome.......... 14,170 7,702 27,064 26,826 
Total income_-_-_.._--- 662,360 412,463 363 ,683 700,144 
Deduct— 
II de 5a cases chaps hap ikea 306,838 331,487 310,547 259,243 
Wee Te... ono sene 49,840 49,840 49,840 49,840 
Hire of equip., rents, &c_ 14,343 26,478 11,064 73,589 
Total deductions_ ----- 371,021 407,805 371,451 382,672 
Balance for year_-..._-- sur.291,339 sur.4,658 def.7,768 sur.317,472 
Dividends, 4%.-...-..--- 262,500 242,500 240,000 240,000 


* Not including company’s fretght. 
CONDENSED BALANCE SHEET JUNE 30, 








1910, 1909. 1910, 1909. 
Assets— $ $ | Ltabilities— $ 3 
Road and equip.*13,768,202 13,894,323 Capital stock -- -- 6,750,000 6,500,000 
Mat’ls & supplies. 153,971 151,101 | Funded debt ____- 5,500,000 5,750,000 
COME scent dieadaamrnm 9,712 22,129 | Securities due for 
Cash in transit _-- 21,831 25,872 construction _._. 1,240,000 1,240,000 
Cash, finan.agents 125,960 129,245, Car trust notes... 140,000 255,424 
Bills receivable-_- 5,240 | Unpaid pay-rollis_-_ 57 ,967 56,257 
Agts. & conductors 22,726 9,481|\Int.dueonbonds. 125,960 128,150 
Accts. receivable. 244,426 135,714 | Acer. int. on bonds 7,500 11,250 
Unexpired insur’ce 10,345 8,980| Vouchers & accts. 170,761 180,872 
Sinking fund__--_- 352,178 284,718 | Bilis payable_-_-_-_-_ 75,000 25,000 
Unearned interest Accrued taxes__-- 24,136 21,765 
oncar trust notes  ..._... 2,251 | Unpaid dividends_ 1,500 
Miscellaneous ---- 13,533 7,698 | Sinking fund _---- 377,098 309,638 
Res. forest.liabil’s 103,155 117,792 
I airs tis exdace 123 ,497 62,764 
Miscellaneous ---- 27,178 17,341 
ZONE nonndsche 14,723,753 14,676,753 TE etsvwtnc ties 14,723,753 14,676,753 








* After deducting reserve for accrued depreciation of road, $444,033; of equip- 
ment, $508,047.—V. 91, p. 1095, 655. 


Tonopah & Goldfield Railroad Co. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. M. B. Cutter, Phila., Sept. 28, wrote in substance: 


General Resulis.—Owing to the continued depression in mining develop- 
ments in Nevada for the frst six months and the slow return to activity of 
same during the latter half of the year, the gross earnings decreased $120,- 
799, equal to 13.27%; net earnings decreased $24,356, equal to 8.93%; 
operating expenses were reduced $96,443, equal to 14.15%. In our opinion 
we have reached the low mark and from now on can expect a moderate in- 
crease in gross earnings. This increase, however, will depend somewhat 
on the general conditions throughout Nevada, which now give evidence 
of increased activity in the mining developments. 

Shops, &c.—Our shops having been destroyed by fire on June 28 1909, 
it was decided to change the location of both shops and general offices to 
Goldfield. When the new shops are in operation there will be a considerable 
saving in the cost of maintenance. 

Status.—All debts, many of them old ones, have been paid off, and all 
current obligations have been met during the past year, so that with the 
commencement of the new fiscal year we start off without any debts or 
obligations other than those incurred in current o tions. = 

Management.—During the year the following official changes took place: 
M. B. Cutter elected Pres. and Gen. Mgr., vice Thos. M. King, Chairman, 

ed; R. H. Rushton, Vice-Pres. and Treas., died Jan. 22 1910; C. A. 
Hig elected Treas., vice R. H. Rushton; Samuel Bell Jr. elected direc- 
tor, vice Thos. M. King, resigned; George Wingfield elected director, vice 


R. H. Rushton. 
INCOME ACCOUNT. 

















Operating Revenue— 1909-10. 1908-09. 1907-08. 1906-07. 
TIE So cakalacmeed $354,619 $374,444 $582,735 $1,186,931 
RECs Se 245,028 172 523,499 549,897 
BT TIRE PERIGEE 136,876 192,233 327,937 571,684 
Mail, express, &c_____ 52,682 55,170 83,405 78 ,063. 

pW OIR pe $789,205 $910,019 $1,517,577 $2,386,574 

Operating Expenses— 

Maintenance of way, &c. $75,214 $90,756 $171,414 $285,900 
Maint. of equipment___ 111,457 116,931 169,611 152,107 
Transport’n and traffic. 326,503 411,662 669,898 783 ,654 
RE SRS A 71,966 62,234 72,887 74,652 

I Sais as a el $585,140 $681,583 $1,083,810 $1,296,313 
Per cent expenses to rev. (74.14) (74.89) 71.42) (54.32) 
Net earnings..__._____-_ $204,065 $228 ,436 $433,767 $1,090,261 

UNE ais Sock acre tecna Bane ‘ - s 5,602 

Operating income_ ___ $167,830 $182,585 $378,348 $1,054,659 
Other income ......... 3,772 3,165 1,946 ,099 

Total net income___. $171,602 $185,750 $380,294 $1,061,758 

Deductions— 

Interest on bonds_-____. $52,830 $57,450 $63,417 $66,684 
Hire of equip.,rentals,&c. *12,113 ,846 ee ee 
open § AS 778 ,925 78,925 78,925 78,925 
Stock Ney. Mob. Trans 

Nl dR IE le a Sl i SSM ame eS 9,000 
Ss eee 9,033 
5 a a a Re OA ee Ml BE ea MNO itil WA 55,058 
ps ail gi i a i a AS LES i ES dP ch (30) 150,000 
I, ne ee ian aus cae y(30)495,000 

Total deductions___- $143 ,868 $159,221 $181,536 $863,700 
Balance, surplus______- 27,734 . $26,529 $198,758 $198 ,058 


* Hire of equipment, rentals, &c., includes in 1910 hire of equipment, 
$3,447; rental of leased tracks, $7,417; interest and discount, $1,19 - 
rents paid, $51. or 

«Includes $39,462 50 id Nov. 30 1909 and same amount pay ie 
Dec. 1 1910 to retire $77,000 bonds. 

v Dividends in 1906-07 include 30% on both classes of stock, viz.: 1) , 
each paid Nov. 1 1906, Dec. 20 1906 and April §190 —each dat “s 
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BALANCE SHEET JUNE 30. 








1910. 1909. 1910. 1909. 
Assets— 3 $ Liabiltties— $ 3 
Road & equipment_a3,704,397 3,773,243 | Preferred stock. ----. 500,000 500,000 
Dwelling houses at Common stock -.-..- 1,650,000 1,650,000 
Tonopah ........ 12,675 12,675 | First mtge. 6% bds_1,192,000 1,269,000 
Securitiesin treasury 350,000 350,000) Bills payable....... .-.-.-- 75,000 
Marketable securities 400 400' Vouchers ......... 46,198 37,119 
Cash on hand _...-- 57,342 Bi ee) WON oewecc otic... 21,059 24,207 
Cash in transit... 13,017 8,418 | Traffic, &c., balances 33,770 38,181 
Due from individuals Divs. uncollected - - - 1,443 1,443 
and companies... 58,887 52,633 | Accrued rents, &c-. 3,555 2 
Traffic balances, &c. 20,990 31,969} Accrued taxes-----.- 17,459 18,014 
Due fromagents.... 13,311 13,720) Miscellaneous - .-..- 15,375 9,928 
Bills receivable --.- -- 6,423 6,423 | Sinking fund____--- 39,463 39,463 
Materials & supplies. 93,691 124,204| Deferredcredititems 22,691 5,260 
Deferred debit items 50,942 32,421) Profit and loss_-._.-- 0839,062 763,743 
WEE: nccvsbacwaa 4,382,075 4,437,614| Total _......-.-.-. 4,382,075 4,437,614 








a After deducting reserve for accrued depreciation, $130,670. 


b After crediting $77,000 Ist M. bonds canceled and retired in 1909 and various 
minor adjustments amounting to $19,151, and deduc.ing sundry items (mostly 
applicable to prior periods) aggregating $18,566.—V. 9i, p. 1027. 


Coal & Coke Railway Co. 
(Report for Fiscal Year ending June 30 1910.) 
Pres. H. G. Elkins, Elkins, W. Va., Aug. 9 wrote: 


Earnings.—The net earnings from railway operations were $292,121, 
which was an increase of $69,607. Deducting taxes, the net income 
was $250,121. In other words, the comeeny earned from railway opera- 
tions alone within $21,118 of enough to pay the interest on its outstanding 
bonds and other obligations. This deficiency, however, was more than 
made up by the coal department, the clear profits from which were $41,501, 
leaving a surplus above interest charges of $21,223. 

The Court of Appeals of West Virginia held the 2-cent passenger rate law 
to be constitutional, but concluded that to apply it to the Coal & Coke Ry. 
would be confiscatory. The 3-cent rate was therefore restored on June 24 
1909, and the effect can be seen in the increase of passenger receipts of over 
$36,000, or nearly 30%. 

There was an increase in the earnings from coal freights of $43,769, or 
about 38%. During the past year, with general conditions improved, the 
company’s returns from car service arose from $82,134 to $135,770, an In- 
crease of 65%. With the increase of earnings came enlarged expenses, 
but the net gain, as before stated, was $69,607, or 31.3%. In the coal 
department, although prices during the year were quite low, the volume 
of business was good and the tonnage considerably larger than in 1909. 

Tonnage.—The increase in freight hauled was from 774,738 to 949,132 
tons, or 22.7%. Of this traffic, 85.7% originated on the line of the road 
and 14.3% came from connecting roads. The traffic from connecting roads 
has increased as follows: 1907, 36,350, or 5% of total; 1908, 64,864, or 
8.5% of total; 1909, 107,305, or 13.8%; 1910, 135,678, or 14.3%. 

Of the entire tonnage for the year coal and coke comprised 60.66%, an 
increase of 4.85%, and lumber and kindred products 29.74%, a decrease 
of 5.48%. Coal and lumber constituted about 90% of the freight, which is 
phn the same proportion as for the two preceding years. There has 

an increase each year in the volume of business since the opening of 
the road; considerably larger for last year than in any previous year, as is 
shown by the following figures: 1907, 719,228 tons; 1908, 736,129 tons; 
1909, 774,738 tons; 1910, 949,132 tons. 

Exceptional Payment under Lease of Davis Colliery Co.—The first five years 
of the lease of the Davis Colliery Co. closed on Jan. 11910. It is provided 
in the lease that during that period only so much as may be earned of the 
rental stipulated shall be paid yearly, but if not earned in any one year 
and at the close of the five years the total rental for that entire time has 
been earned, then there should be paid to the stockholders the difference 
between what they had received and the entire amount of the rental for 
the five years. This wade ihe rei:tal for tiie past year greater than it will 
hereafter be, the amount bein™ fixed now at £80 9°90 annnall-. 

Improvements.—Improvements to roads and buildings were made during 
the year to the extent of $59,593; $48,758 for ballasting portions of the 
road not heretofore fully ballasted, and for the greater cost of new rails laid 
of a heavier a than for the old ones replaced. There were built 5 new 
cabin cars, and new bolster sills, &c., were placed upon 380 box cars, all 
at a total cost of $61,497; 78 freight cars were rebuilt, costing $32,588, and 
charged to ‘‘replacement account.” 

Sutton Branch.—The extension from Gassaway to Sutton, 6 4% miles, was 
completed during the vear, and trains began running Jan. 10 1910. Two 
trains carrying passenvers are operated in each direction daily, and there is 
a fair amount of travel between the two places. 

Elk & Little Kanaxha RR.—The Inter-State Cooperage Co. owns a large 
tract of oak timber in Braxton County. In order to develop this they are 
building the Elk & Little Kanawha RR. from Gassaway, 22 miles to and 
through their property. They have purchased ground at Gassaway for a 
terminal station and a connection with the Coal & Coke Ry., as well as for 
a cooperage plant. It is expected the road will be in operation the coming 
year and will be a valuable feeder to your road. 

Coal Lands Owned.—The company has in its coal properties a valuable 
asset and its line was laid so as to transverse this coal-field. The railroad 
owns, in round numbers, 109,000 acres of coal lands and coal-mining rights, 
all carefully selected within actual coal areas, along its route, in Randolph, 
Barbour, Upshur, Lewis, Gilmer and Braxton counties, W. Va. In prac- 
tically all of these coal lands the measures are above water-level and the 
coal can be easily and economically mined by drift. The character and 
extent of the seams have been well established. Among them are the 
Pittsburg, Sewickly, Masontown, Mahoning, Upper Freeport, Kittaning 
and New River seams. In addition to their steam-producing qualities 
most of them are also excellent coking coals. 

Dr. I. C. White, State Geologist of West Virginia, in speaking of the coal 
of this section, says: ‘‘The character of the Pittsburgh seam coal within this 
area is different from its type in the Fairmont and Clarksburg districts, 
being much harder and yielding a great percentage of large blocks, which 
would bear shipment with a minimum of waste in fine coal. The coal 
presents a handsome, rich black appearance, and, so far as the appearance 
and analysis count, contains less sulphur and other impurities than in the 
Fairmont region. The coal is rich in volatile matter, and the fine coal 
made in porns | would yield excellent coke. The Upper Freeport seam 
affords a splended steam and domestic fuel, with no injurious quality of 
ash, sulphur or other impurities when properly mined. If we count only 
1,000 tons per acre for each foot of thickness, we shall have for this region 
the enormous figure of eight billions of tons, at least half of which could 
be mined above drainage.”’ 

Coal Properties of Davis Colliery Co.—The railway company has what is 
virtually a perpetual lease of all the properties of the Davis Colliery Co., 
and the latter is conducted practically as the coal department of the rall- 
way. It markets the products not only from the mines on the coal lands 
of the railway but on its own as well, and the profit from both sources 
above the rental accrues to the railway. The Davis Colliery Co. owns 
about 25,000 acres of coal lands and coal-mining rights in the well-known 
Roaring Creek coal-field in Randolph and Barbour counties. It is the 
largest operator in that region, and one of the leading mining companies 
of the State. At Coalton, 15 miles from Elkins on the Roaring Creek & 
Belington RR., now a part of the Coal & Coke Ry., is situated its principal 
plant. It is of recent construction, and is provided with all the modern 
machinery for mining coal and manufacturing coke. The daily capacity 
of this plant is 2,000 tons of coal and 450 tons of coke. The company also 
has two plants near by,on the Western Maryland Ry., one at Harding, with 
a daily capacity of 1,000 tons of coal and 150 tons of coke, and one at 
Junior, with a daily capacity of 500 tons of coal and 100 tons of coke. 
These three plants are, therefore, capable of producing daily 3,500 tons of 
coal and 700 tons of coke. ‘The Davis Colliery Co. has its own sales offices 
at Philadelphia, Columbus and Elkins, and branch offices in Baltimore, 
"Lene anh Smashes. , ‘. 

ere are or coal-mining companies on the line of the road operatin 
some 20 mines. At the eastern end thay mine the Freeport vein, an on the 
Charleston, or Elk River Division, they produce both cannel and splint coal. 

Market jor Coal.—The Coal & Coke Ry. Co., in its geographical location, 
is fortunate in having a market both east and west for the coals and coke 
produced on its line. It reaches the lakes and cther ager in the Middle 
and Western States as well as the Eastern seaboard by the Baltimore & 
Obio and Wabash systems on the north and the Kanawha & Michigan 
(Obie Cemtral Lines) and Chesapeake & Ohio on the south. 





RESULTS FOR YEARS ENDING JUNE 30. 





1909-10. 1908-09. 1909-10. 1908-09. 

Passengers carried 281,553 269,152)Tons fr’t carried... *949,132 775,004 

do Imile_.._ 5,830,675 6,201,416|Tons 1 mile_.._.. 72,763,206 51,590,642 
Rate per passenger Rate per ton per 

per mile__..... 2.75 cts. 2.00cts.| mile .......... 0.77 cts. 0.95 cts. 

* Includes bituminous coal, 487,466 tons; coke, 88,223; products of agriculture, 

30,423; forest ea. 282,344; manufactures, 36,143; merchandise, 10,129; 

neous, 404. 


1909-10. 1908-09. 1909-10. 1908-09. 








Earnings— $ $ 3 $ 
on 160,309 124,249 | Net railway department.292,121 222,514 
nll ee ae 557,681 489,746 | Net coal department_--..a@69,184 _..... 
Car service._.......... 135,770 82,134) 

Mail, express and misc.. 29,031 21,179| Total..........----- 361,305 222,514 
——— ——— | Less taxes .......----- 42,000 42,000 

Gross earnings__.____ 882,792 717,308 | 

Expenses— |_ Net earnings --.----- 319,305 180,514 
Maintenance of way....127,723 107,437 | Dividends received -- - - - 840 840 


Maint. of equipment____199,135 161,480 
Traffic expenses 11,152 9,896) Total net earnings_-_..320,145 181,354 
Conducting transport’n.201,743 175,938 Coupon and other int_..271,239 242,304 








General expenses___.___ 26,072 25,341)| Rental Davis Coll. Co., 
Car service. __......... 24,846 14,702 | previous years... ----- if fae 
Total oper. expenses__ 590,671 494,794 Total deductions__- - -- 298,922 242,30 


P.c. expenses toearnings (66.9) (68.8) | Balance._.........- sur21,223df60 ,95 


a Net earnings of coal department in 1909-10, $149,184; rental, $80,000; net 
income, $69,184; in 1908-09, $16,280, offset by the same amount of rental. 


GENERAL BALANCE SHEET JUNE 30. 











1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ 
Real est. & stocks_17,870,865 17,858,665 | Capital stock --- -- 20,000,000 19,913,000 
Road & improv’ts 5,693,366 5,500,158| Mortgage bonds.. 4,031,000 3,905,000 
Equipment ______ 1,824,856 1,638,482| Equip. obligations 371,474 461,173 
Davis Colliery Co. 180,821 159,359 | Bills payable-_---- 1,333,287 1,109,217 
Material on hand. 110,572 121,095| H. G. Davis, open 
Cash on hand, &c_ 20,476 12,169; account _.....- 135,000 105,000 
Car service_...__. 13,446 12,067 | Other open accts_ 76,692 13,314 
Interline freights_ 24,539 21 432 | Wages .......... 42,343 29,033 
Agts. & conductors 6,318 4,447 | Certified vouchers 48,449 67,489 
U.S. mail service. 1,064 670} Replacement fund 14,471 25,747 
Elkins extension. 0, Bee eas Agents’ drafts. -_--. 170 1,217 
Rowlesb’g survey - Sarees Davis Colliery Co. 
Other open accts__ 78,696 48,419 GEN ......- 40,000 8,614 
Res. fund for taxes 3,797 ie a Res. fund fortaxes —_-..---- 8, 
Gass.& SuttonRR. —______. 28,651} Overdraft in bank —------ 17,978 
Profitand loss_... 238,099 259,322 

SE Xun oak as 26,092,886 25,664,936; Total _....._.- 26,092,886 25,664,936 
—V. 91, p. 1160. 


Cincinnati New Oricans & Texas Pacific Ry. 
Lessee of the Cincinnati Southern Ry. 
(Report for Fiscal Year ending June 30 1910.) 


Pres. W. W. Finley, Oct. 12 1910, wrote in substance: 


General Results.—Gross operating revenues increased $1,252,490; net 
operating revenue increased $791,267; other income increased $147,381; 
deductions from income decreased $50,173; total available income increased 
$1,002,524; expenditures for permanent improvements, additions and 
betterments, which revert to lessor under lease, increased $797,484 (from 
$1,475,959 to $678,475), and the balance available for dividends increased 
from $516,524 to $721,564. 

The increase of $147,381 in other income was due chiefly to increased 
receipts from the per diem rental of freight-train cars. A reduction in the 
amount of interest charges paid on equipment trust and construction obli- 
gations explains the decrease of $50,173 in deductions from income. The 
charge of $1,475,959 to permanent improvements includes the bg geen 
amount which is being charged annually to income for second main track, 
bridges, signals, buildings, &c., as explained in report for 1907-08. 

Balance Sheet.—To better meet the requirements of the Inter-State 
Commerce Commission the actual cost value of equipment on hand July 1 
1909 in excess of the capitalized value of such equipment was added to the 
property account, and the accrued depreciation thereon to that date was 
set up on the books. 

There were paid during the year $295,000 of 5% construction notes of 
April 2 1906 and $166,000 of 6% construction notes of Dec. 2 1907, leavin 
outstanding as of June 30 1910 $305,000 of the former issue and $86,00 
of the latter. Total payments made during the year on account of equip- 
ment trust obligations amounted to $546,528. 

To June 30 1910 $137,370 had been expended for additional lands, 
masonry and approaches to the new steel structure at High Bridge, Ky. 

During the year $58,009 was paid in settlement of lumber reparation 
claims. It is now expected that all outstanding claims of this nature will 
be adjusted and paid before the close of the next fiscal year. 

Maintenance, &c.—The charges to maintenance of way and structures 
show an increase of $190,144, or 23.84%, due chiefly to charges for ballast, 
ties, rail, buildings and labor on roadway and track. During the year 
164,346 ties were placed in main track and 61,022 in side and passin 
tracks, a total of 225,368 ties, being an average of 353 ties per mile of roa 
maintained, as against an average of 264 for the previous year. 6,739 tons, 
or 50.48 miles, of new 85-lb. rail, and 1,609 tons, or 13.66 miles, of new 
75-lb. rail, were laid, as against 2,807 tons, or 21.03 miles, of new 85-Ib. 
rail, and 1,902 tons, or 16.15 miles, of new 75-lb. rail the previous year. 
125,741 cubic yards of ballast were placed in track, viz.: stone, 56,118; 
slag, 54,176; screenings, 15,447. 

At June 30 1910 there were 783 automatic signals in service, protecting 
the entire road between Cincinnati, O., and Chattanooga, Tenn. Total 
length of bridges June 30 1910 was 26,203 feet (a decrease for the year 
of 706 feet), viz.: iron or steel, 24,913 ft.; wooden trestles, 1,161 ft.; ss 
drains, 129 ft. It is expected that the new steel structure over the Ken- 
tucky River at High Bridge will be put in service not later than Jan. 1911. 

The charges to maintenance of — account for the year amounted 
to $1,592,076, an increase of $91,779, or 6.12%, due chiefly to increased 
work on passenger and freight cars. ey 

Equipment.—Of the equipment on hand (consisting of 204 locomotives, 
85 cars in passenger service. 10,643 cars in freight service, and 88 road 
service cars, there are subject to equipment trust liens: 4 passenger, z0 
freight and 3 switching locomotives and 5,441 freight-train and road service 
ears. The entire locomotive equipment will be fully paid for Oct. 29 1910, 
and 2,400 of thefreight-train cars under equipment trusts will be fully Po 
for March 1 1911. Such equipment will then become the property o the 
company. 

‘Apricuitural Development.—The management is encouraging agricultural 
immigration and the full utilization of the agricultural possibilities of its 
territory. The results of this policy are pega: | apparent in a wider 
diversification of agriculture, especially along the lines of producing more 
fruits and vegetables, grain, tobacco, hemp and dairy products. nd 

4 ages.—The company has during the year met the expectations of its 
employees in respect of increased wages. i> | 
Property Investment—Additions during the Year ended June 30 1910, 

Net $1,968,921. 
Adjustment of equipment to cost value as of July 1 1909, $2,183,- 

435; improvements to equipment, $11,454; total......_._- $2,194,889 
Less equipment retired: 6 locomotives and 357 freight-train cars; Li | 

total 





ULL ol eo. 5h Soe ea ehh nS Aas Sheek ges a bee e 225,968 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 

Operations— 1909-10. 1908-09. 1907-08.9 
DES ss has a eh aces wee 335 335 335 
Number of passengers carried ------- 1,394,439 1,269,963 1,318,631 
Passengers carried one mile____----- 73,569,696 65,815,832 66,905,840 
Revenue per passenger per mile----- 2.09 cts. 2.15 cts. 2.32 cts. 
Tons revenue freight moved 5,062,538 4,277,394 4,299,008 
Tons freight moved one mile_------- 964,134,967 781,795,057 775,262,245 
Revenue ton ee. eo} 0 73 cts. 0.77 cts. ~4 0.76 cts, 
Average train-load (revenue) tons-.-- 439 378 | 341 
Earnings per enger train mile. _- $1.49 $1.51 $1.45 
Earnings per freight train mile- ----- $3.22 ‘$2.90 2.60 
Gross earnings per mile___-_....--- 27,06 $23,332 FE $23.526 
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909-10. 1908-09. 1907-08. 
i sei TE $7,082,859 $5,995,670 $5,924,807 
Ee cr ae vetegge | Stacass | 598°S53 
Mail, express and miscellaneous- ----. 416, ’ ’ 
Other revenue from operation...-...- 43,339 35,366 38,975 
Total operating revenue---------- $9,079,471 $7,826,982 $7,892,050 
perat nse 
sittante af wan, be..--.-.2c0-- $987,743 $797,598 $656,073 
Maintenance of equipment---.-----.-- 1,592,076 1,500,297)| 4,970,791 
Transportation expenses. ----..----- 2,499,332 2,355,639 
Traffic expenses._.........--.--...- 235,339 205,254 198,384 
General expenses. -........---------- 216,383 210,863 203,199 
Total operating expenses. -......--- $5,530,873 $5,069,651 $6,028,447 
Net operating revenue. So dbeae.ib mag oo mtr ats 3,548,598 2,757,331 1,863 ,603 
Outside operations—net deficit.....- 3,014 12,272 11,023 
Total net revenue............-.--.. $3,545,584 $2,745,059 $1,852,580 
TORES SOCTROE. oon cnmad aveccccsncee 233,315 237,760 221,002 
Operating income_.-_-..----------- $3,312,269 $2,507,299 $1,631,578 
Hire of equipment—balance- -------- $254,999 $101,456 $377,268 
ncome from investments, &c_-.----- 36,988 43,149 62,323 
Total gross income_....-.-..------ $3,604,256 $2,651,904 $2,071,169 
Deductions— 
Rental to Cincinnati_....--.--------- $1,231,450 $1,232,650 $1,233,850 
Miscellaneous interest and rentals_... 159,043 224,255 229,809 
Federal corporation tax.-..---------- I... « dieinamiies.”. 5. eaedleeiaihe 
Permanent improvements----.-.------ 1,475,959 678,475 340,000 
Dividends on preferred stock (5%)... 122,670 118,889 100,000 
Dividends on common stock (5%) *.. 150,000 150,000  _—-:150,000 
"Petel GSRACNINR ss... cb cavcestunes $3,155,361 $2,404,269 $2,053,659 
DER: COR, Sidi c= ectsing eine 48,895 $247,635 $17,510 
* Deducted by the company from profit and loss, but here shown for the 


sake of simplicity. 
9 ” BALANCE SHEET JUNE 30. 








1910. 1909. | 1910. 1909. 
Assets— BS $ | Liabilities— s $ 
Road & equipm’t_@8,872,545 7,603,875 | Common stock... 3,000,000 3,000,000 
Misc. securities... 1,033,790 1,033,790! Preferred stock... 2,453,400 2,453,400 
Supplies & mat’ls. 442,717 392,703 5% gold notes__.. 305,000 600, 
Constr.of tr’ks,&c. 93,078 937,931 | 6% gold notes___. 86,000 252,000 
ct GER iPS Pa 1,134,484 420,688 | Reserve for renew- 
Remitt’s in transit 11,460 94,524; als &improv’ts. 898,444 445,185 
Agts. &conductors 199,635 331,083 | Miscell. reserves_. 497,972 193,251 
U. 8. Government 11,609 11,615 | Accrued taxes.... 204,325 180,409 
Bills receivable ___ 17,345 10,032 | Equip. obligations 1,409,464 1,941,640 
Individuals & cos. 294,315 273,183 | Rent & int. accr’d 259,572 280,076 
Non-adjust. cluims 26,949 56,143 | Unpaid vouchers. 487,668 477 ,272 
Traffic balances.. 259,501 203,108 | Unpaid wages__.._ 283,003 309,437 
Payments acct .new Traffic balances.. 267,370 404,610 
preferred stock. 370,798 427,269 | Duetoindiv.&cos. 109,105 46,613 
Miscellaneous - --- 49,944 25,686 | Bills payable_....  ..._..-. 250,000 
| Miscellaneous -- - - 38,267 54,317 
| Profit and loss__-__b2,718,580 933,419 
| 
ee 13,018,170 11,821,630! Total _.....__- 13,018,170 11,821,630 


a After deducting $1,958,228 reserved for accrued depreciation of equipment. 

d After adding $1,388,434 for adjustment of equipment to basis of cost value as 
of July 1 1909, and net miscellaneous credits, $5,841, and deducting payments of 
lumber reparation claims, $58,009.—V. 91, p. 1095. 


Detroit & Mackinac Ry. 
(Report for Fiscal Year ending June 30 1910.) 


Vice-President and General Manager J. D. Hawks, De- 


troit, Oct. 8, wrote: 

The business of the road during the year has been steady and reasonably 
good. The Hillman branch was finished and put in use in Dec.1909, and 
shows a fairly good business. The lumber market has been poor and much 
lumber is piled along the road awaiting better prices. Cement is bringing 
good prices and the active plants at Alpena and North Bay City are busy. 

Much attention has been directed to the farming and fruit country in the 
counties through which our road runs by the various develop ment bureaus, 
with the result that settlers from other States are learning of the great value 
of land and are being attracted by the very low prices at which farming 
land can still be procured, say $10-to $15 per acre. 

The new station for Alpena has been started and will be finished during 
the year of 1910-11. 

Taxes continue to be outrageously hich. The $103,585 paid this year 
represents 8.4% of our gross earnings and 25.7% of our total net income. 
This is more than was paid for all the interest on the bonds of the road and 
more than twice the amount paid to the stockholders. 

Indications point t»> a good bus'ness for the next fiscal year. 


OPERATIONS, EARNINGS, EXPENSES, ETC. 























1909-10. 1908-09. 1907-08. 1906-07. 
Miles operated.......... 364 347 348 344 
O perations— 
Passengers carried (No.) - 375,969 365,701 364,132 379,601 
Passengers carried 1 mile_14,133,334 13,259,787 13,914,861 13,779,315 
Rate per pass. per mile_. 2.105 cts. 2.141 cts. 2.049 cts. 2.064 cts. 
Freight (tons) carried... 1,228,700 1,189,742 1,289,915 1,478,450 
Fgt. (tons) carried 1 m_.93,364,720 83,781,632 109,329,676 122,341,737 
Rate per ton per mile____ 0.926 cts. 0.958 cts. 0.767 cts. 0.768 cts. 
Gross earnings per mile-_-_ $3,528 $3,309 $3,411 $3,810 
Earninas— $ $ $ $ 
BS ek in ss eosin dip Saeed a 864,889 806,727 844,253 946,068 
I xis cini dio we cine n ewe ia 297,517 292,302 294,228 291,061 
Mall, express, &c_.-_-.-- 68,838 49,945 47,615 74,146 
PE Sh ik cobarties oink bse nig 1,231,244 1,148,974 1,186,096 1,811,274 
Exrpenses— 
Maintenance of way, &c-_ 199,824 183,863 144,244 248,990 
Maint. of equipment---_- 196,889 185,230 189,060 264,302 
Traffic expenses -_--_-__--_- 26,552 22,320 ery 466,388 
Transportation expenses. 392,788 371,944 422,446 
CEE obuinvaesnacHecn 32,400 32,687 27,068 30,412 
EE citeiopiie ce omy eae 849,453 796,044 807,865 1,010,092 
Net earnings...-.....-.-- 381,791 352,930 378,731 301,182 
Hire of equipment, &c_-- 18,380 15,874 I 2s cial ay 
——— dda aiais ei 400,171 368 ,804 397,045 301,182 
educt— 
Interest on funded debt-- 92,000 92,000 92,000 92,000 
DRG | dno daabate snoe 103,585 85,345 80,288 81,262 
Hillman branch -_-_-..-- 88,468 41,937 37,353 40,020 
Hillman branch reserve._. ------. wee So eee toe, eae 
Loss by forest fires Oct.’08 -_---- Sc leteiadiee oe aera 
Int. on car tr. & oth. notes 2,148 9,175 22,866 25,538 
pO BBS oe See ee ee : | , rer = 
Additions & betterments_ 42,041 11,514 ae |. shone 
Alpena Pass. Sta. reserve See... Weieastie <3. cle Miierns Vie 
Miscellaneous -.-.-_---- 83 11,078 21,201 9,629 
Div. on pref. stock (5%) - 47 590 47.590 47,500 47.200 
EE co. Saat ans < 400,171 368 ,804 418,454 295,949 
DRRNED oS des eckboene Shee {... leeee def.21,409 sur.5,233 
CONDENSED BALANCE SHEET JUNE 30. 
1910. 1909. 1910 1909. 
~ Assets— $ $ Liabilities— $ $ 
Road & equipment. _ 5,656,845 5,564,777 | Common stock ----- 2,000,000 2,000,000 
Equipment trusts... _...... 80,000 | Preferred stock -- - -- 950,000 950, 
Treas. Det. & M. Ry. Funded debt___.--- 3,150,000 3,100,000 
eR ee 800,000 | Notes payable----_-- SOGCR << aie 
Materials & supplies. 71,206 63,738 | Equipment notes... -..--- 80,000 
Peas cs waste 1,604 | Equip. & rail reserve 323,734 194,042 
Current accounts... 39,797 49,598 | Alpena Pass. Station 
Miscellaneous ------ 5 865; reserve ......-..- ee ee ear 
Hillman branch res’ve __-_-_-- 45,256 
Aud. vouchers, &c.. 90,000 137,999 
Taxes and miscel... 53,697 53,286 
Total an4.<cne cor 6,619,030 6,560,583; Total ...-- ~-«----6,619,030 6,560,583 
—V. 91, p: 1160. oa wie 
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Georgia Southern & Florida Railway. 
(Report for Fiscal Year ending June 30 1910.) 
President W. W. Finley, Oct. 18, wrote in brief: 


General Results.—Gross operating revenues increased $325,221; net o 
ating revenue decreased $54,671: the balance after dividends on pref. stock 
was $62,725, being a decrease of $49,163. 

Profit and Loss.—The balance standing at credit of profit and loss June 
30 1910 was $1,070,085, being an increase of $351,529, of which $297,163 
was due to adjustment of rey to basis of cost value as of July 1 1909 
to meet the requirements of the Inter-State Commerce Commission. 

Property Investment.—The road investment June 30 1910 was $9,014,472; 
being an increase of $129,342, due to sundry additions, notably terminal 
yards at Valdosta, Ga., $41,866. 

The equipment investment June 30 1910 was $2,212,664, being a net 
increase of $880,365, ng Ee by the following: 

Adjustment to basis of cost value, less depreciation, of equip- 

ment on hand June 30 1909, $865,908, and cost of 4 locomo- 

tives and 113 cars, &C. ($163,029) ...........4....---.---+-- $1,028,937 
Less value of ——— retired (2 locomotives and 222 cars).... 148,572 

Equipment Obligations.—The amount of these outstanding on June 30 
1910 was $685,000, a net increase of $426,000. Contract series C, was 
created dated March 15 1910, covering the purchase of 15 locomo- 
tives, 205 steel underframe box cars and 100 steel flat cars, at a total cost 
of $587,310, of which $87,310 was paid in cash and 4%% equipment ob- 
ligations issued for the balance, namely, $500,000 (V. 90, p. 848). The 
reductions in Series A and B aggregated $74,000. 

Funded Debt.—The increase of $200,000 was due to the issue of first con- 
sols due July 1 1952 for improvements and betterments. These, with 
the $200,000 similar bonds issued in 1908-09, are in the treasury. 

Maintenance.—7.56 miles of side tracks were built, making total length 
of side tracks 88.54 miles; 7 miles of main line track were relaid with new 
75-lb. rail. 108,249 cross-ties were laid, as compared with 124,207 in 
1903-09. 4 ° ,291 feet of lumber were used in repairing trestles. 

New Equipment.—Contracts have been made for the following, to be de- 
livered during the éarly part of the next fiscal year; 9 consolidation freight 
locomotives, 4 Pacific type passenger locomotives, 2 switching engines 
2 passenger cars, 205 steel underframe box cars, 60,000 Ibs. capacity, 100 
steel flat cars, 80,000 lbs. capacity. 

Situation and Prospects.—The traffic of the year was the largest in our 
history and the prospects for further development are ry penn ak Re- 
sumption of building operations stimulated the shipment of lumber, which 
continues to be the most important item of transportation. Agriculture, 
live stock and manufactures also show sbustantial increases. Colonization 
has assumed more importance, and plans are well advanced for utilization 
of large tracts of land at several points. The following industries were 
erected during the year: 6 saw mills, 2 cotton oil mills, 3 cotton warehouses, 
4 cotton gins and 2 turpentine stills. 


























OPERATIONS, EARNINGS, ETC. 

Operations— 1909-10, 1908-09. 1907-08. 
Mes CUROUNORE i es ok. Ca hadcde. 395 395 395 
PasSeRG@GGs: CAITIOUS 2545.55 ccd 771,474 643 ,597 689,266 
Passengers carried one mile____.--.-- 31,926,373 27,223,777 26,672,641 
Receipts per passenger per mile- ---- 2.217 cts. 2.222 cts. 2.461 cts. 
Tons freight carried._..........-.-.. 1,015,622 904 ,362 867,510 
Tons freight carried 1 mile_______--- 124,532,205 110,252,524 96,489,441 
Rate per ton per mille. _.......-.-.-.. 1.041 cts. 1.040 cts. 1.117 a 
Gross earnings per mile_____._----_- $5,879 $5,056 $4,971 

INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 

Operating revenues— $ $ $ 
PER: 5... cctbdeumnes dan eke aw 1,295,760 1,147,151 1,078,111 
PORCINE a 5S Sea e se eek ean ss 707 ,843 604 ,866 656,305 
Mail, express and miscellaneous- --- 280,483 222,803 218,512 
Other revenue from operation ----- 38,071 22,117 10,617 

Total operating revenue___._----- 2,322,158 1,996,937 1,963 ,546 

Operating expenses— 

Maintenance of way and structures__ 236,673 183 ,842 218,010 
Maintenance of equipment---_---_--_- 497,781 331,828 435,359 
Tratiae -GRpeneetcs iS cleek eu 70,683 63,297 63 ,056 
Transportation expenses____.___--_- 892,549 761,378 822,277 
Genetet GRC oo 6. Sf. 104,224 101,673 108 ,182 

Total operating expenses_-_______-_ 1,801,910 1,442,018 1,646,884 
Net Papen Og RE RS Tae 520,248 554,919 316,662 
Outside operations—net revenue_--_- 6,442 15,149 19,936 

Total net revenue__._.......-.-. 526,690 570,068 336,598 
TORI DOCTUNE. ci ects de cnnd 101,525 98,507 92,626 

Operating income__........._-.- 425,165 471,261 243 ,971 
eS IS ee eS eae 57,988 51,657 194,745 

Total gross income.........-.-.- 483,153 522,918 438,716 

Deduct— 

Se Sn a 271,900 271,900 270,975 
Interest on equipment obligations- -- 9,712 13,042 17.776 
Additions and betterments._._.____-.. = _____- 9,695 16, 

Other deductions................. 50,416 37,688 40,566 
Dividends on first pref. stock (5%) -- 34,200 34,200 34,200 
Dividends on second pref. stock (5%) 54,200 54,200 54,200 

Total Gecucwees.... 3. 420,428 420,725 434,245 
Balms, BNE coo ko es ce 62,725 102,193 4,470 

CONDENSED BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 

Asseits— 7 $ Liabilities— $ 3 
Road and equip_al0,500,011 10,070,975 | Stock (see ‘“‘Ry. & 

Cash to purchase Ind.” Section). 3,768,000 3,768,000 
equip. under eq. Bonds (see “Ry. & 

tr.Ser.C.(contra) 587,310 —__.__- Ind.” Section). 6,238,000 6,038,000 
Securities owned... 548,333 443,332 Equip. tr. A &B_ 185,000 259, 
Mat’ls & supplies. 112,981 140,453 | Equip. tr. Ser. C_ ee er 
CMD etecccatesn 301,814 321,891 | Taxes not due_--- 51,481 48,296 
Agts.&conductors 36,049 20,887 | Reserve funds--__- 52, 54,877 
U. 8. Govt. (mail 6,032 6,042 | Interest and divs. 

Individuals & cos_ 78,525 61,729 due and unpaid_ 97 ,678 97,087 

Leased rail__..... 71,016 70,874 | Audited vouchers. 161,725 70,151 
Miscellaneous -___ 83,970 94,360 | Pay-rolls (June) _-_ 71,994 69,03 

lianeous .... 103,193 81,321 

Approp. surplus_c 26,223 26,223 

Profit and loss....d1,070,085 718,556 

,: SRR ~--12,326,041. 11,230,543; Total .....-...12,326,041 11,230,543 








a After deducting reserve for accrued depreciation of equipment, $727,125. 
b Securities owned include in 1910 $33,531 pledged and $514,802 in treasury un- 
pledged. cAppropriated surplus represents additions to property since June 30 
1907, through income. d After adding $297,163 for adjustment of equipment to 
basis of cost value as of July 1 1909 and deducting net miscellaneous debits, $8,358, 


—V. 91, p. 1160 
Virginia & Southwestern Ry. 
(Report for Fiscal Year ending June 30 1910.) 


President W. W. Finley, Sept. 20, wrote in part: 


General Resulis.—Total operating revenue increased $59,908;{net operat- 
ing income (after deducting taxes) decreased $18,946. 

Physical Condition.—There were laid during the year 91 tons of new 80-lb, 
rail, against 562 tons in the previous year. Weight of rail in main track 
owned (151 miles) June 30 1910: 85-1b., 62 miles; 80-lb., 22 m.; 75-1b., 19 m, 
70-1b., 7 m.; 60-lb., 41 m.; 84,326 cross-ties were put in main track, 
an average of 558 ties per mile, as st an average of 367 ties the - 
ous year. Ballasted track June 30 1910: Slag, 108.18 miles; cinders, 6 m.; 
total, 114.18 miles, or 75.47% of the total main track maintained. Three 
veted truss spans of steel, suitable for heavy loading, were erected over 
linch River at Clinchport, Va. One 40-ft. girder was erected at 
bethton, Tenn., to replace wooden structure. Total length of b 
June 30 1910; Iron or Steel, 3,551 ft,; wood 


ridges 
» 30,407 ft.; total, 33,958 ft. ag 
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The equipmeht June 30 1910 consisted of locomotives, ee) een cars, 
4; en i t 4 locomo- 


i (ar: 2,708; ce, &¢., cars, 60. Of equ 

tives, 250 Box cars and 750 gondola cars are covered by ot ment trusts. 

Additions and betterments, to income during the year, $1,012. 
Branch.—Yo from the Sout 





ase of Rogersville Bra com 
Bares Roneetds eae Teens, olka ee 


er 
now under construction by this 
Ee clic eins chelated ec 
(main line) at Bulls Gap. The cost of the rebuilding and reconstruction 
the } e with lighter grades and reduced curvature is i he semuied 
Ce eee ne Aro manne tas Gea rab 
New ‘ ruction.—The Holston River line from Moccasin Gap, Va., te 


Persia Junction, Tenn., will be ready for the operation of chrecen t 


t Oct. 15 1910. The reconstruction of that part of the e 
Branch between Persia, Tenn., and Bulls Gap, Tenn., a distance of 9.38 
miles, has progressed satisfactorily; the grades are reduced m 105.6 ft. 


mile to 26.4 ft. This entire branch will be ready for operation the 
} la & Southwestern about Oct. 1 1910. 

Industrial Progress.—The following new industrial plants located on this 
company’s line were completed during the year: Two flour mills, 4 lumber 
mills 2 pants and overall factories, metal manufacturing plant, distillery, 
ice t and handle factory. 

raffic.—The coal and coke opérations in Wise and Lee counties 
which are served by the railway, produce 75% of the total coal and 
output of the State of Vi ja; consequently the tonnage hauled is made 
u breay of those commodities. The natural development in coal opera- 
tions will further increase our tonnage of coal and coke. The railway also 
reaches the hardwood lumber territory in Johnson and Carter counties, 
Tenn., and the adjoining counties of Ashe and Watauga in North Carolina, 
from which there is yet to be shipped a large amount of lumber. The move- 
ment of coal, coke and lumber products has been satisfactory and the pros- 
— are favorable for a greater tonnage of those commodities in the future. 

proximately 77% of the total tonnage of the line is made up of coal and 
coke and about 11% of lumber and forest products. The manufacturin 
d commercial interests of the communities served indicate growth an 

evelopment, from which additional traffic may be reasonably expected. 

Wages.—The company has during the year met the expectations of its 
employees in respect of increased wages. 

omere Investment Account—A dditions Agerepetine $1,015,978. 
Holston River line extension ($711,475) and other add’ns & impts_ $731,508 
Cost value of equipment on hand July 1 1909 in excess of value 
shown in equipment account, $322,608; less equipment retired 

WS STE sto, ae cata anne seals Gem aee ome 


OPERATIONS, EARNINGS, CHARGES, ETC. 


Va., 
coke 


284,470 























1909-10. 1908-09. 1907-08.™ 
Average miles operated_......-_--- 188 188 170 
Passengers carried_............... 242,831 236,608 249,818 
Passengers carried one mile__-_-_-_-_-- 4,660,895 4,619,689 5,320,461 
Aver. receipts per pass. per mile_-_- 2.91 cts. 2.96 cts. 2.71 cts. 
Tons carried (revenue) ______.___--- 1,609,185 1,545,412 1,310,147 
Tons carried one mile (revenue) - - -_- 115,754,651 108,721,112 86,290,481 
Aver. es per ton per mile___-_-_- 0.88 cts. 0.88 cts. 1.01 . 
Gross earnings per mile__________-_- $6,350 $6,032 $6,258 
Operating revenues— $ $ $ 
PO EY A? 8) RR 1,020,458 959,576 869,775 
OS RAE OS SE Oe 135,804 136,906 144,451 
See, Gaprees, Ge. 2... iu eee 34,696 32,364 33,787 
Other revenue from operations. ----_- 5,236 7,440 14,487 
Total operating revenue_-_.__..._- 1,196,194 1,136,286 1,062,500 
Operating expenses— 
Maintenance of way, &c___________- 165,777 144,354 159,953 
Maintenance of equipment--_-_-_---_- 271,202 227,697 285,067 
‘waeasss expenses... ........ 22... 16,250 12,123 12,204 
Transportation expenses___._______- 353,900 344,825 305,943 
General expenses_________________- 39,465 44,655 49,149 
Total operating expenses________- 846,594 773,654 812,316 
Net operating revenue_____________ 349,600 362,632 250,184 
ss ck a kook ce 55,157 49,243 42,909 
Operating income______________- 294,443 313,389 207,275 
Hire of equipment—balance_-__-_-_-_- 73,410 72,566 119,182 
Rentals, interest, &c_...._...__._- 12,155 10,348 2,917 
Total gross income_____._____--- 380,008 396 ,303 329,374 
Deduct— 
Rentals, interest, discount, &c_.__-_- 30,293 23,465 22,392 
Replacement of trestles_........._..  -___--. _.. ee 
Interest on bonds and equip. notes_-_ 235,101 238,876 169,524 
Additions and betterments________- 1,012 15,545 69,893 
Botal deductions... ............. 266,407 297,886 261,809 
nee; OTH Ss cn ke 113,601 98,417 67,565 
BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
EF Assets— $ $ Liabdilities— $ $ 
Road and equip__@8,813,769 8,185,720/| Capital stock__-__- 2,000,000 2,000,000 
for construc. Funded debt_-_-__- 7,000,000 7,000,000 
Holston River Equip. obligations 120,000 163,750 
LS Sar ae ee 743,532 | Res. for maint. of 
Mat’l & supplies__ 84,616 81,764 way, &C....... 142,507 150,000 
. Securities. 448,991 448,991 | Miscel. reserves. __ 12,397 3,123 
Advances & special Int. due &accrued 111,367 108,551 
B deposit for revis. Taxes accrued.-__-_ 27,414 23,365 
Rogersv. branch 312,626 —_______ Bills payable for 
Disc. onsecur.sold 215,599 220,114 Rogersv. branch 300,000 —_____-- 
MONE Pies x ofc a cas 312,879 235,047 | Unpaid wages____ 32,209 28,467 
Leased rail acct__ 11,143 11,143 | Audited vouchers_ 65,390 209,196 
Individuals & cos_ 66,658 83,817 | Individuals & cos_ 31,543 33,694 
Miscellaneous -_-_-_ 4,576 5,735) Approp. surplus... 086,450 85,438 
Profitand loss_... 341,580 210,279 
EE can themes 10,270,857 10,015,863! Total _.___.___ 10,270,857 10,015,863 








a After deducting $513,999 reserve for accrued depreciation of equipment. 


b Appropriated surplus represents additions to property since June 30 1907, 
through income.—V. 89, p. 1341. . ae ieee 


_ Alabama & Vicksburg Railway. 
(Report for Fiscal Year ending June 30 1910.) 


President D. D. Curran, Aug. 5 1910, wrote in substance: 


Physical Condition.—Of the 142.78 miles of main track, 116.28 miles are 
laid with 75-lb. rails and 26.50 miles with 60-Ib. rails. During the year 
there were laid in main track 12.81 miles of 75-Ib. rails, replacing old 60-Ib. 
rails. Net increase in sidings, 7 miles. There are 18,465 ft. of bridge 
structure in the main track, of which 2,369 ft. are steel and 16,096 ft. wood; 
ba 670 ft. of trestles on side tracks. During the year one wooden trestle 

as extended 106 ft. in length, one trestle was shortened 990 ft. and one 
trestle 180 ft. in length was filled. Since June 30 1886 the length of wooden 
bridges and trestles has been reduced from 27,381 lineal fect to 16,096 
lineal feet, and 236 trestle openings have been closed. 

The company owns 32 locomotives, 30 passenger-train cars and 1,305 
freight and other cars. During the year 42 cars were purchased and 43 
cars were destroyed or sold. During the last ten years the freight equip- 
ment has increased from 608 cars to 1,276 cars, an increase of 110%, while 
use capacity has been increased from 16,150 tons to 40,380 tons, 

r 0. 

’ Stock Dividend.—On June 10 1910 the capital stock was increased from 
$1,050,000 to $2,100,000 and the increase distributed to the stockholders 
pe rata, to cover the cost of additions and improvements to the property 

m July 1 1899 to June 30 1909, that were chargeable to capital, but 
which were paid for out of Income. The additions and improvements so 
capitalized were: Meridian freight station, $167,763: other buildings, 
$52,830; additional side tracks, $93,084; raising grade, $53,095; 16 loco- 
motives, 12 passenger cars, 593 freight cars and 11 work cars, $682,815; 
real estate, $65,904; total, $1,115,492. 

$145,993, 


General Results.—There is an increase in operating revenues oO 


or 9.56%; a decrease in opérating expenses of $48,086, or 4.04%; an in- 








im Sane of $2,651, or 5.30%; and an increase in net 0 ting 
e A818 .428. Passenger revenue shows an increase of $35,099, or 
H le there Is a steady gto in through travel, the local passenger 

MProight revanmae eon. z Therene Mot $105, 396 10.76 There 
e shows n ec 0! .596, or 10. 5 were 
in of 352419 In mertharetiae, $63,737 in lumber, $10,515 In staves 
‘in coal and coke, $9,123'in machinery, $9,921 in flour and meal and 


,663 in n m 
33762 in fertilizers, while there were decreases of $44,965 in cotton, $6,733 
in cotton seed and $17,636 in’ provisions. 

.—The property has been well maintained and 3% 
on the original cost. of all existing locomotives and cars been charged to 
expenses and credited to tion of equipment. Ex for main- 
tenance include a ion of the cost of renewal of 12.81 miles-of 60-Ib. rails 
Mev: g 75-1b. rails, the value of the excess weight b to additions 

be ents. 30,751 CH. ys ° were u in repair of ballast, 
,581 tles were replaced and 30,076 cu. yds. of carth were used in restoring 
. Maintenance of equipment expenses include $41,460 for deprecia- 
tion on phe pe Tne increased traffic has been handled with little more 
train mil and correspondingly small increases in transportation expenses. 
Balance Sheet.—Property investment account has been re-stated to con- 
form with recent lrements of the Inter-State Commerce Commission 
by charging to cost of road: (1) additions and betterments charged duri 
1908 and 1909 to current income, $158,877; and (2) caulpmens pureh 
during the same years and charged to replacement fund, $25,160. The 
same account has n. reduced by $35,885, the amount held in replacement 
d at June 30 1907 to cover the cost of replacing equipment retired and 
not replaced at that date. 
A ons and Betterments.—The expenditures on this account aggregated 
$142,951, and include: items provided from accumulated net revenue, 
$59,253; items provided from current income, $83,698. 


OPERATIONS AND FISCAL RESULTS (143 MILES). 














Operations— 1909-10, 1908-09. 1907-08. 1906-07. 
Passengers carried. ____ 488,106 462 ,688 462,115 420,181 
Pass. carried one mile_. 18,475,043 16,998,656 18,055,880 16,525,218 
Rate per pass. per mile_ 2.53 cts. 2.54 cts. 2.56 cts. 2.69 cts. 
Tons fgt. carried (rev.). 1,067,845 914,291 857,131 889,017 
Tons fgt. carried 1 mile_106,692,877 93,063,858 85,271,996 89,940,234 
Rate per ton per mile__ 1.02 cts. 1.05 cts. 1.10 cts. 1.11 cts. 
Gross earnings per mile_ $11,695 $10,674 $10,571 $10,874 

Earnings— 1909-1 1908-09. 1907-08 
I oko BANE i cs cree serene an pare ahaa $466,681 $431,582 $462,558 
ES eee. Sad bh mwei wad 1,086,629 981,033 933,841 
Ms MDE WIG. 3 rcs Seis es Se 119,040 113,742 115,316 

Wie éiwnd aces enekeueinwdenw ee $1,672,350 $1,526,357 $1,511,715 

Ezpenses— 

Maintenance of way and structures.. $243,645 $250,647 $244,465 
Maintenance of equipment_________- 266,816 322,682 296,078 

er I a, ob voters mn Gate mn wba Be 46,062 ,549 37,465 
Transportation expenses___..______- 521,102 515,036 563,996 
Sens GRIGG... wos Ce cn ie 63,910 ,708 60,967 
aa atilediia jira ew ctw trie cme 52,721 50,070 40,605 

Eas. tc cpealce badder sin on aie Dat bess $1,194,256 $1,239,692 $1,243,576 
Per cent exp. and taxes to earnings--_ (71.41) 81.22 (82.26) 
Se et nh eh I EE I os $478,094 $286,665 $268,139 
Ge SE nS oe cuisws do wo culn ow a84,371 72,763 84,120 

_ ey PS is Sn ei iw SSCS $562,465 $359,428 $352,259 

educt— 
SR i ie ein ae wae $9,095 $8,522 b$9,640 
Interest on bonds... .........<..... 111,341 111,810 112,018 
|g A PRR EAR cnet peterpan 147,000 73,500 73,500 

Total deductiong................. $267,436 $193,832 $195,158 
pe Sete ae ae $295,028 $165,596 $157,101 





a Other income includes in 1909-10 rentals and hire of equipment (bal- 
ance) aggregating $58,915; interest on current accounts, $25,456. b In- 
cludes loss on dining car operations, $1,403. 

BALANCE SHEET JUNE 30. 
{Owing to change in form of balance sheet, comparisons are inaccurate.] 








1910. 1909. | 1910. 1909. 
Assets— 3 $ | LAabilities— $ $ 
Road & equipment_a4,606,134 3,603,400 Common stock. -.- -- 2,100,000 1,050,000 
Stock of prop’y cos_- one} 35,885 Premium on stock-- SBE ae 
Physical property... 12,016 | Bds. (ee R.&1.Sec.)2,023,700 2,036,200 
Materials, &c __._-- 69,127 49,967 | Traffic, &c., bals___ 9 58,465 
CME hic yotiaad 81,382 685,655 Vouchers and wages. 105,665\| 176,276 
Loans & bills rec’le. 13, 18,015 Miscel. accounts__._ 43,887/ 
Traffic, &c., bals__- 7,012 59,441 | Replacement rolling 
Agts. & conductors. 20,032 15,196| stock fund....... -...-- 10,725 
Miscel. accounts_... 29,626 25,603 | Depree’n ofequipm’t -___-- 72,834 
Sinking funds. -_._.- 168,768 © s..:.. | Aeerued interest, &c. 28,396 27 952 
Oth.'def. deb. items. 62,095 -. _..- | Accrued taxes_-____- Ree” Seacpattenes 
ai Land salesaccount.. —-_-.--- 245,236 
|V.&M. Ist M.sk.fd. ____-- 147,465 
Operating reserves__ Sn «nasee 
Oth. def. cred. items 20,912 --_-.-.--. 
Appropriated surplus 393,747 -.----. 
Profit and loss_- _--- b962,073 668,009 
TO cakeas 5,797,883 4,493,162; Total .......-... 5,797,883 4,493,162 


a After deducting reserve for accrued depreciation, $111,942. b After adding 
$984,450 for additions and betterments ($825,573 expended prior to and $158,877 
since June 30 1907—see above) and deducting $1,050,000 common stock issued 
June 10 1910 to stockholders pro rata and making miscellaneous credits and debits. 
—V. 91, p. 1159. 


Reading Company. 
(Balance Sheets of June 30 1910.) 


The text of the annual report and comparative statement 
of earnings were given in the ‘‘Chronicle’”’ of Sept. 24, pages 








785, 793. The balance sheets of June 30 follow: 
READING COMPANY BALANCE SHEET JUNE 30. 
1910. 1909. 1908. 

Assets— $ $ 
Raliroad equipment................ 33,783,761 32,910,348 32,940,289 
Floating equipment...........-..-.. 3,768,818 3,455,312 3,026,852 
Equipment accounts. -....-.-...-... 8,015,053 9,059,028 10,956,623 
OR co cnn oe owe nen pees am - 16,875,169 17,092,575 17,084,705 
Phila. & Reading Ry. bonds owned... 20,000,000 20,000,000 20,000,000 
Bonds of sundry companies_-._-.-._-- 25,540,956 24,296,973 23,066,116 
Phila. & Reading Ry. stock owned_-. 20,000,000 20,000,000 20,000,000 
P. & R. Coal & Iron stock owned... 8,000,000 8,000,000 8,000,000 
Stocks of sundry companies-_--_---.-.- 53,141,441 52,757,677 52,695,111 
Bae atinae eat © 108 Coo-- avert “EarRs “S:iaa:738 

Sa IRREBERD 32 eee EES . A ° ° . ‘ 

— Se ns deeb Omen 5,255,586 5,306,112 2,724,865 
Accrued income: ...---..-.-------- 55,864 432,026 389,893 
Philadelphia & Reading Ry-.------- .------ peeeen 4°. “See 
MGSO a gos os 2 eo cn song een 1,144,428 396,822 531,299 

ii. ale, ws in neato debeneNiaiw<e 274,253,582 270,957,523 268,850,761 

Liabilities— 
Stock (see ‘‘Ry. & Indus.” section). _140,000,000 140,000,000 140,000,000 
Bonds (see “‘Ry. & Indus."’ section) _109,001,950 109,032,538 106,654,538 
Contingent account. ------.-------- 1, a) 1, } 1,537,090 
Accrued interest and taxes (est.).._.. 2,813,091 2,743,177 2,647,145 
Philadelphia & Reading Ry-------- O6,.17m << 2 Cadeu 34,232 
E. T. Stotesbury (unadjusted balance 

for new equipment purchased)_._-. $$$-.-.-. .-...-- 3,346,527 
Cieray DAR . ow Se SSS SS eee 692,851 30,681 361,190 
IEE Ln o anrwtivwis woneanaine 89 360 593 
Profit and loss, surplus._..-..-. -- 20,004,021 17,612,172 14,269,446 

UNE ONS a desi ncecnnss 274,253,582 270,957,523 268,850,761 




















Nov. 5 1910.' 


THE CHRONICLE 














PHILADELPHIA & READING RY. BALANCE SHEET JUNE 30. 
[Owing to change In form of balance sheet, comparisons with many items 











n earlier years are Inaccurate.] ‘| 0. 1909. 1 008. 
ORs dna gE a99,808,609 94,657,754 94,546,252 
one Poncayitanls RR. stock... pense 1:246;888 1,246,853 
eer ere Senne o-oo eet” °° (330,103, 3,652,801 2,652;206 
ances rietary, &e., cos... * 
u Cc, Ay DN hiduenaceea 4,521,059} 6,520,846 6,609,671 
OGOMNB. . ~ 222 ow wee e-e ’ , 
PR ng ~ allt ae 3/356.434 2,331,178 2,891,746 
Loans and bills recetvable-_ _-.....-. 236 138,305 138,305 
Subway loan securities, &c...-.-.-.  -+-.---- 367,644 367,644 
Accrued income on securities_--.--.-- 12, 14,069 29,966 
Tene TOME... .cncncancesnen 1,034,409 1,048 ,842 1,051,195 
Blevation of tr@cms, GC....c.seec-- see leone 487,489 
ther deferred debit items......... PS 4: Genomic 
ete GeO i nccersswosexeue 118,068,476 110,793,882 110,609,827 
Liabilities— 
Fan esi Mw he pintenentes eateancaleehrana 20,000,000 20,000,000 20,000,000 
(see ‘Ry. & Indus.” section)... 67,881,752 70,359,452 70,287,452 
ed, &c., debt matured.-_------. EN sacbcawe” - wedadenm 
Mortgages and ground rents-_--.-.---- 199,831 243,106 246,677 
Unpaid vouchers and pay-rolls- - - --- 3,911,933 2,831,512 2,566,329 
Interest and rents matured... _-.--. 403,293 383,290 388,603 
Traffic balances & miscellaneous accts 3,004,852 3,164,159 2,841,970 
Interest, taxes, rents, &c., accrued.. 1,502,161 1,700,712 1,724,336 
Wilmington & Northern equipment... --_.---_-.-. 20,041 20,041 
Operating reserves... .......-..... 1,392,669 1,021,157 1,021,157 
TE i sain asa, » widen hid oii tanio © 68,284 1,048,842 1,051,196 
Other deferred credit items. -.--.~.-~-.-~- Ee) ae dl ay! +) ahs thea 
Appropriated surplus... .......----- ae hare See rae 
Db cchibethhn sass cdrbantanea 11,372,906 9,721,612 10,162,067 
Total Tati « tise caducceee~ 118,068,476 110,793,882 110,609,827 


a For details in 1910 see V. 91, 
expenditures on property throug 
as an asset. 

PHILA. & READ. COAL & IRON CO. BALANCE SHEET JUNE 30. 
1910. 1909. 1908. 


. 798. 6 Appropriated surplus represent; 
Income since June 30 1907 and charged 








$ $ $ 

is icscihchasleier sales hive ae halla tale eaten 50,385,196 51,410,789 52,333,242 
RS I i ch ck ash wills a 841,56 838,828 36,533 
New York and Eastern depots----_-- 790,09 724,507 724,502 
Western yards and depots_____.-.-- 1,351,571 1,046,446 954,662 
Miners’ and other houses. ---__ ssid sities 53,138 53,138 553,135 
Pottsville shops, real estate, &c_- _-- 376,169 376,169 374,795 
Storage yards and washeriles----.--_-- 851,892 $51,892 851,892 
Qther real estate. ...............-. 6,339 364,339 361,812 
Improvements and equip. at collieries 12,959,224 12,959,224 13,092,634 
Stecks and bonds of cos. controlied_. 9,563,915 9,554,915 9,554,912 
Ce Gg 6 cial diss ita oid tins Obie ,200 358,769 51,362 
I ih in cisg} anbaiicdis wines 3,109,475 3,283,663 3,009,668 

eS I is tia hs iittala stds clggbed dahon »228 23,93 27,1 
Companies and individuals_-__..--~-- 734,917 481,365 465,488 
TU wh deicicn dicen ctibinin rpink intent « 3,817,482 3,525,700 3,000,354 
Supplies and materials on hand_-..-_ 1,406 ,986 1,324,011 1,117,243 
Depletion of coal lands fund_____-. 300,004 01,302 1,502,933 
s . bonds & mtges. owned, &c__ 72,905 74,251 79,574 
QO secs coin ded does cks 88,214,307 88,153,243 89,291,919 
Gee MN a iis at os a on ce caeces 8,000,000 8,000,000 8,000,000 
Bonds (see “Ry. & Indus.” section)_ 1,170,000 1,200,000 1,230,000 
Reading Company ____.._.____.__- 75,395,787 74,800,255 75,241,270 
Pay-rolis and vouchers _______.____ 80,244 985,771 1,168,960 
Phila. & Reading Ry. current account 564,933 901,591 1,525,103 
Interest, taxes and miscellaneous. ___ 711,908 802,690 730,622 
Pore Ge aw oa co eae ds. celta 1,391,435 1,462,936 1,395,962 
a, 2. eee ern 88,214,307 88,153,243 89,291,919 


—V. 91, p. 785, 793, 95. 


Montreal Street Railway. 
(Report for Fiscal Year ending Sept. 30 1910.) 
President L. J. Forget says in substance: 


General Results.—The gross earnings increased during the year $477,713, 
or 12.35%, the operating expenses $200,282, or 8.88%, the net earnings 
$277,431, or 17.13%. © per cent of expenses to gross earnings is 56.41%, 
against 58.20% for the previous year. 

Underground Railways.—During the past year the company secured an 
amendment to its charter authorizing the construction and operation of 
unde und railways. Preliminary plans for the construction of the 
Same have been prepared and the question will be taken up with the city 
during the coming year. 

New tes .— ing to the continued rapid growth and congestion of 
the city, your directors again took up the question of securing additional 
routes which would relieve the present congestion, but regret that no definite 
action has been taken as yet by the city. The delay has added to the 
difficulties of operation. 

Fares.—The Supreme Court of Canada has rendered judgment in favor 
of this company’s appeal from the decision of the Railway Commission for 
Canada, relative to the rates of fares from Cote des Neiges to the city. 
The city has appealed to the Privy Council. 

Negotiations.—During the past year negotiations were entered into 
between your directors and the directors of the Montreal Light, Heat & 
Power Co., with a view of bringing about closer relations between the two 
companies. The scheme submitted did not, however, receive the support 
of the shareholders of either company to the extent anticipated, and has 
been abandoned. [As to control by Canadian Light & Power Co. interests, 
see a subsequent page.—Ed.] 

Shops.—'lhe new shops for the construction and repair of cars, &c., are 
to be completed during the — year, and will be most complete. 

Tazres.—The company has paid to the city taxes and percentages on 
earnings amounting to $387,264, on account of snow removal $50,919, 
a total of $438,183, being an increase over the previous year of $51,998. 

Additional Power.—The company recently received a proposition from 
the Montreal Light, Heat & Power Co. offering to make a contract to 
furnish additional power to this company. Your directors decided to 
leave the matter to the incoming board. 

50- Year Synopsis.—This being the 50th ycar of operation, a synopsis of 
the history of the company is annexed to the report. 

Sub-Companies.—The Montreal Park & Island Ry. shows in gross 
earnings an increase of $57,271 and in operating expenses an increase of 
$28,450, the net results being $85,878, against $57,058 for the previous 
153"; The gross earnings of the Montreal Terminal Ry. Co. increased 

,698 and the net surplus for the year was $23,160, against $5,477 for 
the previous year. 








RESULTS FOR FISCAL YEARS. 
1909-10. 1908-09. 1907-08. 1906-07. 

Passengers carried---_-_ 107,241,406 95,376,373 90,746,032 86,741,212 
FI « 0 ehitonicmanca pa rama 32,285,208 re Yen ait ‘aie 
Gross receipts. ........ 4,352,551 3,874,838 3,677,432 3,503 ,643 
Operating expenses_... 2,455,301 2,255,019 2,158,394 2,104,653 
P.C.op. exp. to car earns (56.41) (58.20) (58.69) (60.07 

Net earnings. --_____- 1,897,250 1,619,819 1,519,038 1,398,990 
Int. from M. P. & I. Ry- 85,878 55,607 72,011 55,101 

Tefal aupe ed tl 1,983,128 1,675,426 1,591,049 1,454,091 

u — 

P. c. of earnings to city_ 278,085 260,203 242,431 214,840 
Int. on bonds and loans_ 175,421 179,725 207,187 195,833 
Rental of leased lines-_-__ 6,472 5,821 5,020 3,060 
We cs peaeeisacoc ks 48,000 a a a 
Dividends (10%)------ 1,000,000 976,332 $00,724 768,160 
Contingent fund__-_. 50,000 175,000 175,000 171,517 
Fire insurance fund---.-_ 25,000 25,000 25,000 25,000 

Total deductions.... 1,782,978 1,622,982 1,555,362 1,378,350 
Ge. cde nc ceewe 200,15 53,314 35,687 75,741 

a Prior to 1909-10 taxes were included in operating expenses. 








BALANCE SHEET SEPT. 30. 








1910. 1909. 1910. 1909. 
Contraction, &e.-$004,990 4,844,906 | Cota ecek 16,000,000 10,008 
on, - * 9 SS RIV aaa se ’ 0, ,000 
Equipment, &e... 5,334,452 5,183,081 | Bonds .......... 4,420,000. 4,420 
Real est. & bidgs. 2,198,733 2,119,781 | Mortgages _._.__. 1 6 
Stocks & bonds of Accounts & wages 207,732 199 
other companies 3,672,474 3,649,434|Int.onbds.&loans 75,530 75,64 
Gg 0 cup sna 336,408 244,194 | Tax on earnings.. 290,387 271,474 
Accts. receivable 115,673 97,868 | Employees’ secur’s 18,700 18,590 
Cash in bank and Unclaimed divid’s 1,957 1,957 
tak wai a 0,084 1,118,213) Unredeemed tickets 69,106 ,327 
Fireinsuraneefund 395,598 415,398 | Suspense account. 298,24 269,801 
Montreal Park & Dividend Nov.2.. 250,000 250,000 
Island Ry. Montreal Term.Ry. 19,538  . ___.. 
advances __--._- 654,109 564,790 |Contingentaccount 83,541 30,537 
Montreal Terminal Fireinsurancefund 521,560 470,109 
Ry. adyances.. ....... 14,813 | Surplus ........- 2,383,611 2,179,218 
TOE uotcdcens 18,641,770 18,251,868 TE Gheguuaow 18,641,770 18,251,868 





STOCKS AND BONDS, &C., IN TREASURY. 
Stocks 


Bonds. . 
Montreal Park & Island Ry. Co.-_-.-.-..--------- viet ae com. 
Montreal Park & Island Ry. Co. overdue interest 315,000 pref. 





(OE iGreen. Ob GOED ic oe on oe nn Se ewe cen 812,973) 
Montreal Terminal Ry. Co: -...........-.-----. 613,000 1,000,000 
Suburban Tramway TO Ce ak hate cos nanan 850,000 850,000 
Tete ss & 2655. sR. ows GER SS ESS $3,300,973 $2,885,900 
EARNINGS OF MONTREAL PARK & ISLAND RY. 
Fiscal Gross Net Contingent Fized Preferred Balance, 
Year— Earnings. Earnings. for Renew. Charges. Dividend. Deficit. 
1909-10... _... $337,764 $110,878 $25,000 $135,211 $18,900 $68,233 
1908-09___..-.- 280,493 82,057 25,000 123,255 18,900 85,098 
1907-08...__.- 277,634 96,146 25,000 110,325 18,900 58,079 


The balance sheet of the Montreal Park & Island Ry. on Aug. 31 1910, 
separately given, shows outstanding $315,000 preferred and $720,900 com- 
mon stock and $1,025,000 bonds; also Montreal Street Ry. Co’s. loan, $617,- 
219; accrued interest on bonds, $864,700; and cumulative dividends on pref. 


stock, $238,431. 

The gross earnings of the Montreal Terminal Ry. for the fiscal year 
1909-10 were $132,313, inst $108,616 in 1908-09; net, $24,532 tax on 
earns., $1,372; bond int., $36,439: bal., def., $13,279.—V.91, p.1160, 871. 


Allis-Chalmers Co., New York. 
(Report for Fiscal Year ending June 30 1910.) 


President W. H. Whiteside, Milwaukee, Oct.1 1910, wrote: 


General Results.—In an industry like ours, which is largely the manufac- 
ture of heavy machinery requiring time to build, erect and test to comple- 
tion, the results of each year must depend to a degree apes the previous 

ear’s demand. As noted in our last report, business ked n to 
mprove during the latter half of the year ending June 30 1909, and this 
improvement has continued ounng the past year, the sales invoiced and 
orders booked being, respectively, 29 4% and 40% in excess of the previous 
period. Of the sales invoiced for the year, about 55% was for new lines 
of business which the company has recently developed, and of these new 
lines about 75% was electrical. 

The sums appropriated from the gross earnings of the year for mainten- 
ance. betterments and reserve for depreciation have been liberal for the 
purpose. From thes? earnings have also been orynet all expenditure 
‘or the Dyrctiage and protection of patent rights and the entire development 
of new lines of machinery during the year. 

While there has been an improvement in the earnings of the company 
during the fiscal year, the various works have been operated at less than 
60% of their present capacity. Due to the unsettled business conditions 
of the country, there has been a very small demand for heavy machinery, 
which restricted the company’s operations largely to the lighter lines, and 
thus necessitated considerable development of new lines and types of the 
smaller machinery, for which there has been a fair demand. 

The unsettled conditions referred to, which have disappointed the 


expectations exp in our eighth annual report, still obtain, but your 
company is now better able to cope with them, due to ustments and 
improvements in methods made possible by important ditions to its 


West Allis Works. While the duration of the present general depression 
cannot be foretold with certainty, the inquiries and negotiations in hand 
justify the hope that business will soon regain greater steadiness to the end 
that uniform Eockinat may obtain to the full capacity of your present plants 


Statement by Comptroller W. A. Thompson. 

The net profits amount to $495,732, compared with $135,432 the pre- 
ceding year, notwithstanding the liberal expenditures made for the main- 
tenance and up-keep of the various plants, amounting to $987,420, com- 
pared with $668,218 the previous year, an Increase of $319,201; and the 
reserves set aside out of earnings for depreciation of plant and equipment 
of $381,247, as against $284,777, an increase of $96,470. 

There has no change in the status of the ist M. bonds outstanding, 
that item remaining at $11,148,000; but the treasury bonds have been 
increased by $563,000. These bonds were authenticated by the trustee 
and are available for sale to reimburse the treas for cash outlays made 
during the year for additional fixed property and plant. 


CONSOL,. PROFIT & LOSS ACCOUNT FOR YEAR ENDING JUNE 30. 


1909-10. 1908-09. 1907-08. 1906-07. 
Profit on operations-_-__*$2,576,818 *$1,809,009 *$2,573,961 *$1,226,242 


Charges for maintenance 

and renewals_-_._.__- 987,420 668,218 778,477 854,503 
Depreciation ......... 381,247 284,777 313,778 253,988 
Interest on bonds, loans 

and notes payable_-- 712,419 720,583 505,049 


805,892 
SOc ee 60,000 
Total charges___._-- $2,081,086 $1,673,577 $1,958,147 $1,613,540 


Net earnings for year__sur.$495,732 sur.$135,432 sur.$615,814 def.$387,298 
Tot. surp. previous year 521,429 385,997 def.229,817 157,481 


Bal., as per bal. sheet_sur§1,017,611 sur.$521,429 sur.$385,997 def.$229,817 


* The profit on operations was obtained after deducting cost of manufac- 
turing, selling, taxes, insurance, development, re-designing and other 
general expenses; also dividends on preferred stock of the Bullock Electric 
Manufacturing Co., and provision for doubtful accounts. 


CONSOLIDATED BALANCE SHEET JUNE 30. 























1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— $ $ 
Plant, good-will, Preferred stock...16,050,000 16,150,000 

ea 5 GRE 38,335,395 37,548,053'Common stock__.19,820,000 19,820,000 
Bills & accts. rec’le 4,841,089 052 | First M. 5s outst’g 11,148,000 11,148,000 
Work in . Bullock Mfg. Co. 

merchandise,&c. 8,503,635 5,580,447 outst’g stock__.*1,170,700 *1,170,700 
Experimental and - Accounts payable. 2,125,154 1,206,501 

developm’t exp. 1,318,092 1,318,092| Notes payable.... 3,655,000 2,400,000 
Dise.&com.on bds. 2,683,189 2,683,189| Accrued bond int. 278,700 278,375 
COM 5 icccdtaacioiess 1,178,132 2,299,017 | Deprec’n reserve.. 1,955,823 1,714,845 
Securitiesowned.. 361,006 260,000/ Surplus _.-..-.--- 1,017,161 521,429 

POA tic apna 57,220,538 54,409,850; Total ......-.-- 57,220,538 54,409,850 

* Includes $1,170,000 preferred, guaranteed 6% per annum; also $700 common, 
the remaining $1,499,300 common being owned by the Allis-Chalmers Co. and 
deposited under its mortgage of 1906.—V. 91, p. 277. 


American Malt Corporation. 
(Official Statement of October 28 1910.) 


Pres. Charles A. Stadler, N.Y., Oct. 25 1910, wrote in brief: 


Since our last report to you, dated Oct. 25 1909, additional deposits of 
common and preferred stock of the American Malting Co. have been made 


under the plan for reduction and readjustment of capital, so that the total 
amounts owned, also the amounts unassented, are as follows: 
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Owned. Unassented. 
Cee eee ee cb Gab on anes oud $12,933,000 $467,000 
PE ENS hi rn danuemacodebuns 14,026,600 413,400 


6 
(The balance of the outstanding common stock of the American Malting 
‘Co.—$1,100,000—is held-in the treasury of that company) 
The amounts shown to be-still outstanding in the hands of the — 
constitutes less than 3.17% of the entire capital stock of the Am. Malt. Co. 


Disposition thus jar Made of the Capital Stock of the A _. x alt Corporation, 


on.  Prejerred. 
Exchanged for stock of Am. Malting Co. under plan_$5,690,520 $8,696,492 
Reserved for outstanding stock of Malting Co------ 205,480 256,308 
nn nn ns ee eae ee 104,000 47,200 
On Sept. 21 1910 the directors of the American Malting Co. declared a 
s  i-annual dividend of 62 cts. per share upon the pref. stock of that com- 
ny, payable on Nov.1. As your company is the owner of 140,266 shares 
the pref. stock of the Am. Malting Co., this dividend will bring into your 
easury $86,965. Your directors subsequently declared a semi-annual 
ividend upon the pref. stock of the corporation of 1%, payable on and 
fter Nov. 21909. (The rate had previously been 2%% each half-year 
from Nov. 1908 to May 1910, incl. Compare report of Amer. Malting Co. 
below and see V. 91, p. 791, 792.) 


American Malting Co., New York. 
(Report for Fiscal Year ending Aug. 31 1910.) 


Chairman Wilberforce Sully, Oct. 25, wrote in substance: 


Results.—Excessive competition and extraordinary expense attending 
the handling of the barley crop, which was far below the average in 
quality, aggravated by obstacles to transportation of grain during the 
winter months due to an extensive strike of switchmen in the Northwest 
and to severe weather conditions, were the chief factors contributing to the 
material decrease in earnings for the fiscal year just closed. 

Owing to the blockade on the railroads in the Northwest, large quantities 
of barley previously acquired by your company were delayed in transit 
for many weeks, and the company was forced into the market in Chicago 
and Milwaukee to replace such supplies for the requirements of tie Western 
houses, located in Chicago, Milwaukee and Detroit, at a time when receipts 
on those markets were light and prices high, thus losing the benefit of the 
supplies of barley purchased to carry its Western houses through the winter 
months. It was necessary to keep the houses in operation in order to fill 
large contracts made by the company, and the additional expense caused 
by purchasing barley under such adverse conditions was unavoidable. 

Sale of Unused Property, &c.—During the year the company derived 
cash other than from earnings as follows: Sales of unused property, with 
insurance collected, less expenses, $101,085; less mortgages taken in part 
payment, $65,000; remainder, $36,085. 

uring the year plants and good-will account was Increased $12,028, 
owing to expenditures for construction, and reduced by the amount of 
above cash and mortgages. (Cf the cash received from the above sources, 
$31,085, together with $65,000 to represent the mortgages taken in part 
payment for properties sold, was paid to the sinking fund, and the mort- 
gages were added to those previously shown on the balance sheet as an asset. 

Sinking Fund.—There was also sold to the sinking fund in November 
1909 $109,000 of the 1st M. bonds held in the treasury, which, with $2,725 
accrued interest thereon and $907 cash, equals $112,632, being one-half of 
the dividend paid in Nov. 1909 and again in May 1910. Cash for $112,632 
was paid by the company to cover the May dividend requirements. The 
above amounts, with $90 accrued interest, make a total of $321,439 paidto 
the sinking fund since Sept. 1 1909. The trustee has purchased for can- 
cellation 301 ist M. bonds, with accrued interest, for $314,830, this includ- 
ing $159,000 par value of bonds sold to the sinking fund by the company, 
thus reducing the outstanding mortgage bonds to $3,121,000. 

During the year the company purchased in the open market $259,000 
(par value) of the company’s mortgage bonds. Adding those purchased 
and deducting the $159,000 transferred from the treasury to the sinking 
fund, leaves $282,000 bonds (par value) in the treasury as quick assets. 
The company also acquired in settlement of an obligation $7,100 par value 
of well-secured bonds, which are now held in the treasury. 

Working Capital.—The company begins its present fiscal year with $5,- 
072,240 net working capital, including cash, treasury bonds, mortgages on 
real estate, securities of other companies, accounts and bills receivable 
and inventories. The inventories of barley and malt have been valued at 
a figure under cost, and since the close of the fiscal year contracts have been 

e for the sale of all the malt and barley on a malt basis on hand Aug. 31 
1910 at a profit. 

Assents.—Less than 3.17% of the capital stock remains in the hands of 
the public unassented to the plan, the remainder having been exchanged 
for stock of the Am. Malt Corporation (see that company above, also plan, 
V. 81, p. 266. Further assents are desired.—Ed.) 


INCOME ACCOUNT FOR YEARS ENDING AUG. 31. & 
1909-10. 1908-09. 1907-08. 1906-07. 
Profit on malt, barley & wati a 


other products dealt ; 
in, Incl. int. on secur’s pt es 





owned, loans & bal’ces $549,156 $880,993 $1,319,999 $10,517 
Deduct—Int. on M. bonds 184,398 190,42 198,315 200,100 
I ss sae Ohi in we o 70,384 79,616 74,989 71,899 
Betterments & maint_ 51,922 53,565 93,991 96,121 
Total deductions_-_-_- $306,704 $323,610 $367,295 $368,120 


Balance for divs __-__sur_$242,452sur_$557,383sur_$952,704def_$357 ,603 
Pref. divs. paid in Nov_ $89,528 $225,264 $225,264 
Pref. divs. following May (see below) 225,264 eee oe 


se a (?) sur_$106,855sur_$502,176def_$357,603 

The amount of the final dividend, payable in May 1911 out of the earn- 
ings for the late yaer, whether more or less than the amount just declared, 
will depend on the trade conditions then existing. See V.91, p. 791. 


BALANCE SHEET AUG. 31, "i 
1910. 1909. 1910. 1909. 
Assets— 3 3 Liabilities— $ $ 
Plants & good-will 27,307,505 27,396,561 | Capital stock, pref.14,440,000 14,440,000 











Common stock... 1,100,000 1,100,000 | Capital stock,com.14,500,000 14,500,000 
Secur’s other cos-- 25,825 18,725 | First M. bds.,6%- 3,121,000 3,422,000 
ee es es 1,779,487 2,853,263 | Accounts payable_ 71,729 5,040 
Accts. & bills rec’le 1,711,497 1,544,942) Accrued taxes_-___ 30,284 31,663 
Taxes & insurance 32,296 30,801 | Accr. int. on bonds 46,815 51,330 
Inventories -_-- -_-- 1,195,963 828,171} Reserve funds_._.. 100,000 100,000 
Bonds purchased. 282,000 182,000 | Profit and loss___. 1,329,513 1,537,590 
Sinking fund__---__ 10,768 4,160 
Mtges. on real est_ 94,000 129,000 

I si cinta de actin 33,639,341 34,087,623; Total _...._._- 33,639,341 34,087,623 





See report of American Malt Corporation above.—V. 91, p. 1162, 792. 


American Shipbuildmg Co., Cleveland, O. 
(Report for Fiscal Year ending June 30 1910.) 


The pamphlet report has not been received, but President 
James C. Wallace is quoted as saying: 


At Buffalo there has been completed a new modern, fully equipped, 700- 
foot dry dock, and in place of that destroyed by fire an office building and 
boller-house. 

At Port Arthur, Canada, your Chairman and President have given con- 
siderable attention to the work of construction, and hope that by Jan. 1 

xt we shall have in operates there a 700-foot dry dock, steel punch, 

op building, machine shop, building berth and equipment, and the plant 
generally in condition for operation, and we have very satisfactory assur- 
ances of a fair volume of business. 

At Lorain a new forge shop, capable of making the heaviest forgings 
that are used in vessel construction, will be in operation Nov. 1 next. 

The company has completed 23 vessels (total carrying capacity 153,500 
net tons) and now has under contract 12 vessels. The general introduction 
of larger and heavier ore-unloading machinery is making certain changes 
in vessel construction necessary,and while the outlook fornew construction 
— agen aR ogee A = be, — nays assurances of considerable 

nh construct at w 
business during the year. a6 ee eave: Ot 6 ae 





1 


RESULTS FOR YEARS ENDING JUNE 30, 





1909-10. 1908-09. 1907-08. 1906-07. 

Vessels built (No.)_.._. 2 10 2 25 
ng capac., net tons 153,500 60,500 168,000 234,000 

Net earnings._.._.____ *$1,980,654 *$1,257,722 $1,713,908 $2,307,779 
Div. on pref. stock (7%) 553, 53,000 553,000 553,000 
Div. on common stock._ (4)304,000  -..-.-- (6)456,000 (6)456,000 
hm oh & maintenance_ 272,032 Hae ty cade 497,168 
Rebullding docks, &c._ 271,299 184,793 204,166 
Balance, surplus. --__- $580,322 $325,078 $316,947 $597,445 


* The net earnings as above for the last two years include contingent 
earnings on unfinished construction during previous years as follows: 
In 1909-10, $100,000 and in 1908-09 $200,000. 


BALANCE SHEET JUNE 30. 








1910. 1909. 1910. 1909. 

Assets— $ $ Liabtlities— $ $ 
Plants & property 17,904,087 17,220,249 | Stock, preferred.. 7,900,000 7,900, 
Add’ns &imp’ts.. __....- 83,894 | Stock, common_.. 7,600,000 7,600,000 
Bds. & stks. (cost) 884,400 904,00 | Accounts and bills 
Materials on hand 510,287 466,937 payable ......- 1,166,514 416,872 
Accts. & bills rec’le 3,907,006 3,058,845| Reserve funds....*1,259,122 1,159,243 
GE. anuehaualben 902,045 823,561 | Surplus ........-. 7,003,974 6,423,652 
Work underconstr. 821,790 941,382 

ED bitinn cece 24,929,615 23,49¥,768| Total _.......- 24,929,615 23,499,768 





z Reserve funds (total $1,259,122) include in 1910: For maintenance, 
$500,000; for Insurance, $209,707; dividends (payable July 15), $138,250; 
sundries (taxes, rents, liability Insurance, expenses, &c.), $311,164; con- 
tingent earnings on unfinished construction, 1909-10, $100,000. 

Note.—In addition to the foregoing, there exists a contingent Hablity 
from the guaranty of first mortgage bonds on a built by the com- 
pany aggregating $1,535,000, and carrying interest.—V. 91, p. 1027, 278. 


Ray Consolidated Copper Co., New York. 
(Report for Fiscal Year ending June 30 1910.) 


President Sherwood Aldrich, 111 Broadway, New York, 
Sept. 27 1910, wrote in substance: 


The year’s progress has been most gratifying. The assured ore in the 

Ray properties has been brought up to something over 59,000,000 tons, 

and the acquisition of practically all the outstanding stock of the Gila 

en Co. adds about 16,000,000 tons, or a total of more than 75,000,000 
ns. 


The concentrating mill now being constructed will commence operating 
a substantial part of its capacity early next year, and the smelter will be in 
operation a few months later. 

At the special stockholders’ meeting held on May 25 1910 an increase 
of the ge stock from 1,000,000 shares to 1,200,000 shares was author- 
ized, and in accordance with the further authority given at that meeting 
the increase of 200,000 shares was offered to the stockholders of the Gila 
Copper Co. in exchange for their holdings at the rate of one share of Ray 
for three shares of Gila. Something over 97% of the outstanding Gila 
stock was exchanged for Ray under this offer. The advantages to both 
companies of a single management and a single operating plant were fully 
set forth in the circular letters of May 2 1910 and May 3 1910 [see circular 
of Oct. 25 on a subsequent page.—Ed.] 

The directors felt that the great tonnage developed in the Ray properties, 
with the additional tonnage secured through the acquisition of the Gila 
properties, made it imperative that the capacity of the concentrating mill 
and smelter should be substantially increased. As a result, the mill, as 
now planned, is expected to treat at least 8,000 tons dally, when in full 
operation, and the smelter will have ample capacity to handle the resulting 
concentrates, which should give an annual output well in excess of 80,- 
000,000 lbs. of refined copper. 

These broader plans have involved much greater underground develop- 
ment, and an additional main working shaft, to assure the regular produc- 
tion of the desired tonnage; also further and more substantial railroad 
construction and additional rolling stock. 

An exceedingly favorable contract has been entered Into with the Arizona 
Eastern RR. for the Sener of our ores from Kelvin, the terminus 
of our own Ray-Kelvin RR., over their tracks to Havden Junction, and 
from thence over our own tracks to the ore bins at the mill. A satisfactory 
contract has also been entered into for the refining on the Atlantic seaboard 
of our blister copper and the sale of the refined product. 

At the present time a force of about 730 men is employed at the mine, 
and 470 men at the mill, smelter and power-plant. 

. All outstanding bonds had either been converted or were paid on July 1 

ast. 
It is recommended that the fiscal year be changed to correspond with 
the calendar year and that the date of the annual meeting be changed to 
the third Friday in April. The next fiscal period would in that case cover 
18 months, but semi-annual reports will be made during that period. 


Condensed Extracts from Report of Gen. Mer. D. C. Jacklin Sept. 11 1910. 

The total developed and partially developed ore on both properties is, 
therefore, 75,096,000 tons, of an average copper content of 2.17%. Of this 
total tonnage, 64,817,000 tons of the average grade stated Is developed, and 
10,279,000 tons is partially developed. The total area developed and 
partially so on Ray ground is 148 acres and on Gila ground 28 acres. The 
tonnage shown does not, however, constitute the full tonnage contained in 
this area. The number of holes drilled on Ray ground is 264 and on Gila 
rg 70—a total of 334—tthe total feet of drilling on both pro les 

ing 141,194. The average thickness of ore on Ray ground is 118 ft. and 
the average thickness of capping 240 ft.; on Gila ground the average 
thickness of ore is 171 ft. 

The total underground work to date amounts to 44,753 ft., divided as 
follows: drifts, 36,300 ft; raises, 6,140 ft.; shafts, 2,313 ft. The greatest 
depth from which it will be necessary to hoist ore in order to mine out 
approximately 85% of the present developed ore bodies Is less than 300 ft., 
and the two working shafts are not being extended below the 300-ft. level 
at the present time. Fora number of years by far the largest portion of our 
tonnage will come from points above the second level, which is 170 ft. from 
the surface at No. 1 shaft. At the present time we have about 63,000 tons. 
of ore on the stock pile, and by the time the mill is ready to receive it we 
should have more than 150,000 tons of ore stored in this way. The orefso 
produced to date is all from the Eastern ore body and its copper contentliis 
such as to further prove the accuracy of our drilling results in the territory 
from which it comes. 


4 GENERAL BALANCE SHEET JUNE 30 1910, $ 


Assets ($11,127,273) — Liabilities ($11,127,273) — 

Property account--_---- *$7,942,634/| Capital stock___._.___-- $9,701,500 
ne in aia ceca ani inigs 01 2,234,235| Bonds outstanding---_--- ¥ 
Outside investments-_-_... ,528| Interest and exchange- -__ 90,917 
Se edi bo tnese 218,840 | Surplus (from sale of stock 

Accounts receivable__.... 20,838 gk A are 1,000 ,000 
Administration expense -- 576,567)| Miscellaneous __._-_---- 7,122 
Miscellaneous ......-.-..- 49,631; Accounts payable_-____-- 29,234 


* Includes property, $5,499,800; property additions, $760,864; Hayden 
plant construction, $303,189; Ray plant construction, $184,045; mine 
development, $577,310; RR. construction and eanip™ent, $410,076; 
machinery, $64,791, and steel purchases, $142,558.—V. 90, p. 1300.. 


Granby Consolidated Mining, Smelting & Power Co., Ltd. 
(Report for Fiscal Year ending Jnne 30 1910.) 


Pres. J. Langeloth, N. Y., Sept. 6 wrote in substance: 


Curtailment.—Your directors have adopted the policy of curtailing pro- 
duction during the prevalence of the present low price of the metal. 

The alterations at the smelter were completed in the fall of 1909, and the 
entire battery of eight furnaces was in operation during the first half of 
December in that year. Throughout the winter operations were limited 
to seven furnaces, and from the middle of March to June 30 only six were 
operated. Notwithstanding this curtailment, the average cost per ton 
of ore for mining, smelting, transportation and refining was $2 79, as 
against $3 20 for the year ending June 30 1909. On the other hand, the 
recoveries of 9 go silver and gold are rather below those of nrevious years. 
The total cost of copper, all expenses paid. an’ after deducting the values 


of gold and silver, was 10.34c. per lb., as against 10c., for the previous year. 








Nov. 5 1910. | 
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New Stock.—On Jan. 4 1910 the directors decided to capitalize a portion 


hose expenditures incurred during the last few years properly chargeable 
TS Geebal Pooount. Acoreine: 13,500 shares were offered to the share- 
holders at $85 per share. The directors underwrote this issue of stock 
without commission or compensation, and took and paid for the portion 
not subscribed for by other shareholders. 

Sussman Report.—It had been the intention for some time _ to have 

ur mining properties examined by an independent engineer. Last 

anuary the work was entrusted to Dr. Otto Sussman, whose report is 

attached. His tonnage estimates corresponded closely with those made 
by the company’s engineers. ‘ 

Extensive exploration work is etd gee on at the company’s 
with a view to developing additio ore bodies, and options have been 
taken on outside properties where exploration is also being carried on. 

Status. —The financial condition is satisfactory. The amount on hand 
of cash and copper, together with ores at cost, amounts, in round figures, 
to $1,012,000, and the company has no indebtedness, with the exception of 
eurrent accounts for wages and supplies, amounting to about $176,000. 
The profits for the year amounted to $564,947, out of which one dividend 
of 2%, amounting to $270,000, was _ Dec. 15 1909. 

ass 


roperties 


Coal Company.—The Crow’s Nest Coal Co. has resumed the pay- 
ment of dividends, declaring 1%, payable Aug. 10. The prospects for a 


profitable business are very encouraging. 


Condensed Extracts from Report of Vice-Pres. and Gen. Man. Jay P. Graves, 
Spokane, Wash., Aug. 8 1910. 

The faith we have in our finding ore with depth as our development pro- 
ceeds is as great as it was upon the day we started development work upon 
Knob Hill and Old Ironsides. Your mines have never been prospected 
below our present workings of about 600 feet, with the exception of one 
diamond drill hole placed within the workings of the Victoria claim about 
four years ago. This hole was put down to a depth of about 600 feet 
below the 300-foot level and encountered mineralized material and some ore. 
Work is now in progress towards the prospecting of lower levels, 

The company nas for its history a successful record of the extraction of 
over 6,250,000 tons of ore mined and smelted, having paid a greater price 
for its labor than any other large copper property on this continent: having 
paid, because of its inaccessibility, larger freight charges than any other 
company equally distant from markets, and has distributed to its share- 
holders $3,778,630 in dividends. It has an up-to-date smelting and con- 
verting ee and over 6,400,000 tons of ore developed above the 500-foot 
level, while of the mineral claims in Phoenix camp not one-half the area 
owned has been prospected. The company is free from debt and has over 
$900,000 in cash and copper in transit. 

We own a large interest in the Crows Nest Pass Coal Co., from which we 
draw upon favorable terms our coke supply, two of our directors being 
directors of the coal company. Said company owns about 240,000 acres 
of coal lands, reported to contain the largest deposit of coal in the entire 
West owned by one company. 

The Granby Company owns about 1,000 acres of land and the Falls of the 
Columbia River at Kettle Falls, Wash., it is estimated by engineers, will 
develop about 100,000 h. p. 


Condensed Excerpts from Report of Dr. Otto Sussman, N. Y., March 31 1910. 

The ore reserves developed by underground workings and diamond drill 
holes within the territory owned by the company in the camp of Phoenix, 
B. C., amounted on March 1 1910 to about 5,600,000 tons, this representing 
ore that can be recovered. The average contents is approximately as fcl- 
lows: Copper, 1.24%; silver, .25 oz. per ton; gold, .04 oz. per ton. 

The recovery would amount to about 19.8 lbs. of copper, but I have 
figured on a recovery of only 19 lbs. As long as operations shall be carried 
on at the rate of 3,000 to 3,500 tons of ore per day, you should be able to 
re copper at an average cost of 10.35c. per lb. sold in New York. 

onsequently the average profit per ton of crude ore on a 138c. copper 
market will amount to 50.35c., and each ic. increase or decrease in the 
price of copper will mean a consequent increase or decrease in the average 
net profit per ton of crude ore of 19c. On an operating basis of 3,500 tons 
of crude ore per day,the annual profits will consequently be approximately 
$630,000 in case of a 13c. copper market and approximately $860,000 in 
case of a 14c. copes. market. At this rate of production the ore reserves 
at present available for stoping will last somewhat less than 4% years; but 
I am inclined to think that it may become necessary for you to reduce 
operations to some extent later on, especially so if future explorations 
should, as I anticipate, give disappointing results. 

With regard to future exploration work within your territory, I must 
state that in my opinion it is unlikely that this work will open up further 
extensive ore reserves. The ore bodies in the Old Ironsides-Knob Hill 

roup have decreased in size continuously from No. 3 tunnel on downward. 

he 500-foot level and all the diamond drill work done on the 500-foot level 
disclosed no ore.. The drilling done between the Old Ironsides-Knob Hill 
group and the irregularly shaped ore bodies of the Gold Drop-Monarch 
group did not disclose any ore bodies of importance. Some comparatively 
small new ore bodies and some extensions of the present known ore bodies 
may possibly be found, but I do not expect that any such discoveries 
would tend to lengthen the life of the mine materially. 

Your management has lately taken an option on some ground adjoining 
our properties to the north. This policy of exploring other properties 
rom which a supply for your smelter can be found deserves your support, 

as this offers a chance of prolonging the life of your enterprise. 


PRODUCTION (INCLUDING IN FIRST TABLE FOREIGN ORE). 











Tons Smelted _ _-- All Metals Produced 

Granby. Total. Gold, Oz. Silver, Oz. Copper, Lbs. 
ME, 5 o,ts ea td 293,645 301,100 30,786 274,511 10,836,851 
WT wavaueaucs 516,059 556,531 54,493 275,935 16,020,986 
SEN 796,188 832,346 50,020 316,947 19,939,004 
ge CES 858,432 882,611 40,068 300,204 21,092,288 
SE weikeh~ neon 964,789 984,733 45,760 335,520 21,901,528 
i ea ee 1,175,548 1,197,377 48,752 356,746 22,754,899 
1901-10 (total) .6,263,091 6,491,149 889,589 2,589,213 161,168,537 


GRANBY ORE TONNAGE—METAL RECOVERY PER TON. 


(Figured apparently on ‘‘Dry Tons Shipped,”’ which differ slightly from 
**Tons Smelted.’’—Ed.) 


Recovered per Ton. Cost Recovered per Ton. Cost 

Copper, Silver, Gold, per Copper, Silver, Gold, per 

Lbs. Oz. Oz. Ton. Lbs. Oz. Oz. Ton 

1901 __.31.49 .4406 .1003 4.77|1906 __.24.30 .3107 .0513 2.87 
1902 __.27.23 .2952 .0808 4.08/1907 __.24.43 .3038 .0503 3.28 
1903 __.24.58 .2772 .0717 3.75/}1908 _..23.42 .2865 .0454 3.11 
1904 _..22.87 .2619 .0608 3.35/1909 __.21.90 .2730 .0435 2.85 
1905 __.24.68 6 0599 3.14|1910 ___18.70 .2281 .0?70 2.50 


-2688 5 
“Cost” here Is exclusive of the cost of marketing blister copper. 
RESULTS FOR YEARS ENDED JUNE 30. 








Sales— 1909-10. 1908-09. 1907-08. 1906-07. 
Copper, fine (Ibs.) _._-- 22,750,111 21,901,528 21,126,926 16,410,576 

Average price received $0.12912 $0.1322 $0.13 1-3 0,2221 
Silver, fine (oz.)_..---- 355,749 335,521 300,593 257,378 

Average price received $0.5233 $0.5125 $0.56 5-8 $0.679 
Gold, fine (oz.)_..----- geal 45,761 40,139 35,083 
Gross incomefromsales. 4,099,925 3,983,537 3,790,184 4,521,549 
Working exp. at mines 

smelter, freight, refin- 

ing. selling &gen.exp. 3,343,150 3,136,122 3,013,396 2,442,456 
Foreign ores purchased _ 191,828 166,280 170,266 154,156 

Total expenses_-_--_-- 3,534,978 3,302,402 3,183,662 2,596,612 
Wes wens Ss oes eee 564,947 681,134 606,522 1,924,937 

Deduct— 
Exploration expenses... ------ NR ct cee } 76,918 
mene Go SeeONe ou? Ek ee ee 23,100 
Dividends paid_-____--- (2)270,000 (2)270,000 (5)675,000(12)1620,000 
Depreciation fund ____- 266,155 10,000 i. So eee 








Interest paid._........ 60,674 Dae: “bb eerbel soo eee 
Total deductions ---- 596,829 437,628 927,099 1,696,918 
Surplus or def. for year. def.31,882 sur.243,506 def.320,577 sur.228,019 
Discount on shares sold - BRED cis theebbes | i cceceere, bial 
Surplus from prev. year. 2,698,687 2,455,181 2,775,758 2,547,739 
Total net sur. June 30 2,464,370 2,698,687 2,455,181 2,775,758 


There was expended in the last fiscal year in new construction and equip- 
ment at the mines and smelter, $53,634. All development work, renewals 
and repairs have been charged to working expenses. Mine development, 
$13,267 lineal feet; diamond drill development, 6,438.5 lineal feet. 














es 
BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Assels— 3 3 Liabilities— % = 
Real esta Capital stk. issued 14,849,565 13,500,000 


te, mach., 
bidgs. & equip.15,253,515 15,452,996| Accts., &c., pay’le 176,585 | 971,644 
981,503 idends held for 











Stocks and bonds. 962,622 Divi 
Cash, copper, &c., liquidator ..... 1,556 1,429 
on hand.....-.. 1,011,971 600,459|Div.checksunpaid §§ 636  ..._.. 
Fuel & storesupp. 264,604 136,801 | Surplus ......... 2,464,370 2,698,687 
Give ccenin 17,492,712 17,171,760} Total ......... 17,492,712 17,171,760 


To 
—vV. 91, p. 948. 


Consolidated Gas, Electric Light & Power Co., Baltimore. 
(Official Statement of Aug. 22 1910.) 


In connection with the annual report, of which a digest 
was given Oct. 22 (p. 1093), the following abstract of an 
official statement furnished to the ‘‘Chronicle’’ under date 
of Aug. 22 1910, will be found of interest: 


(1) Consolidated Gas, Electric Light & Power Co. of Baltimore. 

Incorp. Feb. 14 1905 under laws of Maryland as the Consolidated Gas 
Electric Light & Power Co. (V. 80, p. 714) being a consolidation of the 
Wenstrom Electric Co. and the United Electric Lt. & Power Co., also ac- 
— a majority of the stock of the Consolidated Gas Co. of Baltimore 

ity. On June 20 1906 the new company was consolidated with the last- 
named corporation, forming ‘‘Consolidated Gas, Electric Light & Power 
Co. of Baltimore. Owns entire capital stock of Northern Electric Co. and 
Eig | all of the stock of Mt. Washington Electric Light & Power Co. 

n Jan. 1907 A ag em the entire capital stock of Roland Park Electric & 
Water Co, (V. 91, p. 721). The new company now controls practically 
the entire gas and electric lighting business of the city and Baltimore County. 
Franchises perpetual. Price of gas 90c. The company has a new 19,000 
k. w. generating plant at Westport: also operates the 9,000 k. w. plant of 
bg arr ory lectric Co. Annual output of gas, 2,800,000,000 ft. (V. 90, 
Pp. ° 46). 

In Nov. 1907 leased the Baltimore Electric Co. for 999 years. That 
company’s common stock is owned by the Maryland Securities Co., the 
entire stock of the latter eng ag 4 being-in turn owned by the Consolidated 
Gas, Electric Light & Power Co. of Baltimore. The lease provides that the 
Consolidated Co. will pay the interest on the bonds of the Baltimore Electric 
Co. and dividends of 5% on its preferred stock (V. 85, p. 1340, 1271). 

Capital Stock.—Auth. and outstanding, $700,000 6% cum. prior lien 
stock; $6,360,054 6% cum. pref., and $6,300,034 common; shares, $100. 
The prior lien stock is redeemable at 105 and accrued divs., and the po 4 
cum. pref. stock at 120 and accrued divs. The prior lien stock and the 
pref. stock are a lien on all the properties of the new company and any 
mortgage which may hereafter be created will be subordinate to those 
stocks (V. 82, p. 1441). There are available, however, the balance of the 
unissued bonds of the old companies which are prior to both these stocks, 
but which can only be issued under the terms of the mtges. covering same. 

A div. of 1 2-3% on the 6% cum. pref. stock was declared in Sept. 1906, 
covering the period from consolidation to Oct. 1 1906; divs. on this stock 
are now paid A. & O. Divs. of 6% are also paid A. & O. on the prior lien 
stock. div. of 2% on the common stock for the 6 mos. ending March 31 
1910 was paid on April 27 1910. Transfer Agent, Continental Trust Co., 
Baltimore; Registrar, Alex. Brown & Sons, Baltimore. 

Funded Debdt.—The outstanding issues consists of the following: 

(a) $9,831,000 Consol. Gas, Elec. Lt. & P. Co. gen. =e. gold 4%% 

bonds, dated Feb. 14 1905, due Feb. 14 1935 (V. 88, p. 233; V. 80, p. 1481; 
V.91,p.41). InterestJ. & J. at Continental Trust Co., Baltimore, trustee, 
andin N. Y. Par, $1,000 (c*). Auth., $15,000,000. A first lien on the 
Westport power house, the principal generating station; also a lien on boti 
the gas and electric light properties, subject to their outstanding bonds, and 
a lien on the 8,052 shares (nearly all) of stock of the Mt. Washington Electric 
Light & Power Co., and other securities acquired by the new Consolidated 
Co., which has no bonds of its own. 
(b) $2,751,000 Consolidated Gas Co. gen. mtge. gold 4%% bonds, due 
April 1 1954 (V. 78, p. 2387). Interest A. & O. at Fidelity Trust Co. of 
Maryland, Baltimore, trustee. Par, $1,000 (c*). Auth., $15,000,000, of 
which $8,485,000 were reserved to retire prior liens and remainder for 80% 
of cost of additions and improvements. 

(c) $3,400,000 Consolidated Gas Co. consol. mtge. 5% gold bonds, due 
July 1 1889, due July 11939. Interest J. & J. at Farmers’ & Merchants 
Nat. Bank, Baltimore. Mercantile Trust & Deposit Co., Baltimore, is 
trustee. Par, $1,000 (c*). Secured by first lien on gas properties and 
equipment (V. Lng = 794). 

(d) $4,368,000 United Electric Light & Power Co. ist cons. my gold 
4%% bonds, dated May 8 1899, due May 1 1929 (V. 79, p. 1334). nterest 
M. & N. at office of Alexander Brown & Sons, Baltimore. ee Trust 
Co., Baltimore, is trustee. Par, $1,000 (c*). Auth., $4,500,000, of which 

60,000 are reserved to retire $60,000 underlying bonds. Secured on entire 
nchises and property of United Electric Light & Power Co., and also by 
pledge of entire $400,000 capital stock of Northern Electric Co. 

(e) $4,000,000 Consolidated Gas, Electric Light & Power Co. 3-year 5% 
secured gold notes, dated July 1 1910, due July 1 1913 (V. 91, p. 41). In- 
terest J. & J. at Continental Trust Co., Baltimore, or at N. Y. Trust Co., 
N. Y. Coupon, $1,000. Total amount auth., $4,000,000, issued to retire 
6% bonds of Consolidated Gas Co., due July 1 1910, and for other corporate 
purposes, Secured by a deposit of $3,037,000 Consol. Gas Co. gen. mtge. 
4%% bonds, $1,722,000 Consolidated Gas, Elec. Lt. & Power Co. gen. 
— 4%% bonds, $452.000 Baltimore Electric Co. 5% bonds. 

f) There are still et $312,000 certs. of indebtedness of Consol. 
Gas Co., the remainder of the $1,500.000 issued having been exchanged for 
the general 4 s of the Consolidated Gas Co. (V. 77, p. 39: V. 76, Pp. 50). 

Directors (Oct. 1910).—James E. Aldred, N. Y.; Charles Adler, Geo. 
Cator, Charles M. Cohn, Charles T. Crane, Charles H. Dickey, Frank A 

rst, Francis H. Hambleton, Norman James, Ferdinand C. Latrobe 
Thomas J. ock, S. Davies Warfield and Frederick W. W , allo 
Baltimore; S. Reading Bertron, Nicholas F. Brady and C. E. F. Clarke 
New York; H. S. Holt, Montreal; and E. R. Wood, T 


oronto. 
(2) Baltimore Electric Co. 


Incorp. under laws of Maryland under a consolidation in May 1907 
(V. 84, p. 1116, 1369) of Baitimore Elec. Power Co. and the Maryland Tele- 

hone Telegraph Co. After consolidation the Maryland Telephone Co. 

k over the telephone business, and all of its $1,000,000 stock at first 

held a. f Baltimore Elec. Co. was sold to Bell interests. Power plant is 
located at South Baltimore; capacity of 9,000 k. w. In Dec. 1907 98% 
of the common stock was acquired by the Maryland Securities Co., and the 
entire $100,000 stock of that company is in turn owned by the Consolidated 
Gas, Elec. Lt. & Power Co. of Baltimore. About the same time the = 
erty of the Baltimore Elec. Co. was leased to the Consolidated Gas, Elec. 
Lt. & Power Co. for 999 years, the lessee guaranteeing interest on the bonds 
“oe ere _ Co. and divs. of 5% on its pref. stock (V. 85, p. 1340, 

Capital Steck -—-Auth.. $2,500,000, and outstanding, common, $2,400,- 
000: pref., auth., $1,250,000 5% cum., out., $1,000,000. Shares, $50. 

Bonded Debt Outstanding.—$3,721.000 ist M. 5% gold bonds, dated 
June 1 1907, due June 1 1947, but redeemable upon 2 mos.’ notice at 110 
and int. (V. 85, p. 598). Mee ge yable J. & D. at Northern Trust Co., 
Philadelphia, trustee. Par, $1,000 (c*). Auth., $7,500.000; $3,550,000 
reserved for new property at 80% of cost. A sinking fund of 1% of bonds 
outstanding annually for 5 years begins Dec. 31 1912; for next 5 years 
14% per annum, and thereafter 2% annually. Bonds are guar., prin. an 
pment | Consolidated Gas, Elec. Lt. & Power Co. of Baltimore, and further 
secu by deposit of $1,155,000 bonds of Consolidated Gas, Elec. Lt. & 
Power Co. of Baltimore.—V. 91 p. 1093. 


Nipe Bay Company. 
(Report for Fiscal Year ending Sept. 30 1910.) 


This company, controlled by thé United Fruit Co., reports 
through Pres. Andrew W. Preston on Oct. 26 in substance: 


Output.—The company’s sugar mill produced 137,196,740 pounds of 
sugar “and 2,870,334 gal ons of molasses, as against 91,888,400 pounds of 
sugar and 2,673,808 gallons of molasses the previous year. an 
operating standpoint conditions throughout the season were excellent 
[Phe company on Sept. 15 1910 paid initial dividends of 4% on its comm 
stock and 7% on its non-cum. prefe _ } 
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For the coming year the aya cane acreage will be practically the 
onme as for the season just en , 21,847 acres. 
Improvements, &c.—The total expenditure for betterments was $373,711. 

The water system was extended at a cost-of $105,424. A locomotive and 

7 cars were added to our equipment and 7.18 miles of railway built, the 
railway items ccsiing $179,235. The physical condition of the property is 
undergoing constant tth ent. allway maintenance is _ be 
eharged with the cost of thoroughly ballasting the main. line with broken 
stone, and with replacement of wooden bridges by structures of steel or 
concrete 


Debentures.—To liquidate its floating debt, incurred as a result of ex- 
penditures for new construction, the company issued $1,480,000 6% deben- 
tures due June 1 1917 and similar in all respects to the $1,600,000 debentures 
issued June 1 1907 (V. 88, p. 568, 454.) There were redeemed within the 
year $80,000 of these debentures in accordance with the visions of the 
agreement under which they were issued. The company is now free from 
floating debt, and the development of the various departments of its under- 
taking has been completed to the extent that they now comprise a har- 
monious working whole. 


INCOME ACCOUNT FOR THE FISCAL YEARS ENDED SEPT. 380. 


1910. 
EE Rick ind nneicntdne a Sie *$1,672,075 
Less interest charges— 


1909. 1908. 
*$446,921 def. $39,637 








Interest om mortgage notes-.-_-.-.. $210,0 $180,000 $165,000 
Interest on debentures -..-.-..---- 116,16 96,000 96,000 
Interest and discount __-.--.----- 78,912 146,782 76,897 
BG Us 4 ck ann cashinnumea eel $405,080 $422,782 $337,897 
ee Gey TOG eGo Seeeaee |. Ue Core. 
OuMmnen Giv., 49... . 1... ek Bec eee. AAS. ea. 
Surplus or def. for year. -.----.---- sur.$986,896 sur.$24,139 df.$377,533 





* After deducting $69,211 expended for betterments, charged against 
operating expenses In 1910 and $42,140 in 1909. 


BALANCE SHEET SEPT. 30 1910 AND 1909. 








1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ $ 
Prop., equip.,&c.*11,549,605 11,336,566| Common stock... 3,502,500 3,502,500 
Secur. of oth. cos. 128,750 -..-..- Preferred stock... 2,000,000 2,000,000 
PS er ore a 444,311 19,171 | 5-year Ist M. 6% 
Accts. receivable - 43,288 52,897| notes due 1914_ 3,500,000 3,500,000 
Sugar & mol's stk 44,593 20,833 | 3-year 6% notes 
funds for oe “oewenn 5,000 
ent of 3- year 6% de 
con? tethe due due 1917 ____--. 3,000, 1,600,000 
ee 2 ey ee 5, Floating debt.... -..-.-.- 1,512,594 
Income account.. -.-.---- 830,966 | Accounts payable_ 64,912 29,631 
SIEOERD nich wc sue 5,570 11,713 
Unpaid coup., &c_ 5,656 99. 
Interest accrued... 130,000 102,000 
Income account. - ce eee 
Rotel sen ws cca 12,210,547 12,265,433; Total _....-.-- 12,210,547 12,265,433 








* Property, equipment, &c., in 1910 includes: Cost of property, $4,396,006; build- 
ings, $747,872; furnishings, $22,494; cultivations, cane, $1,798,238; cultivations, 
° 5,440; live stock, $179,619; tools and machinery, $263,964; railways, 
$1,727,523 (against $1,573,523 im 1909); telephones, $24,256; boats, $17,420; 
wharves, $70,246; merchandise, $117,834; material, $196,390; sugar mill, $1,662 ,302; 

total, $11,549,605. 
a After deducting $154,021 discount on deben’s and deprec. on material at Cuba. 


Cultivations and Lands Owned Sept. 30 1910 and 1909 (acres). 


Cult wations— 1910. 1909. 1910. 1909. 
Sugar cane.._......- 21,847 22,228) Roads and fire lines_... 4,668 3,575 
_ Sia 12,617 13,329) Unimproved land__---- 88,660 88,660 








Total cultivated _-_--- 34,464 35,557| Total all land owned__127,792 127,792 


Acres eane available for cutting in year ended Sept. 30 1910, 21,817, against 
19,815in 1909. Alsoowned Sept. 30 1910 2,938 head of cattle, 230 horses and mules, 
63 .57 miles of road (having 12 locomotives and 412 steel-frame cars, capacity 40,000 
tbs. each) .—V. 91, p. 1163, 41. 


The United States Finishing Company. 
(Report for Fiscal Year ending June 30 1910.) 


President J. H. Wright, Norwich, Conn., Oct. 1 1910, 
wrote in substance: 


General Results.—During the the company finished 294,591,793 
yards of goods equivalent to 167,382 miles, contrasting with 184,055 miles 
the Pecans year, Ed.).. The net earnings were $754,002,)against 
$863,918 for year 1908-09 Ed.). After paying interest on bonds, 7% on 
ref. stock and 4% on common stock, there was left an excess of $288,152, 
From which there has been appropriated for general depreciation $86,519, 
lea a balance of $201,534, to be carried to the credit of surplusaccount. 
of Stock.—The surplus account was also increased by $125,000 re- 

ceived as premium on the sale to shareholders of 5,000 sha 


res of common 
stock sold at $125 share. This sale completed the issue of the $1,000,00 
of new common 


authorized in 1908. 

Stock Dividend.—These transactions would have raised the surplus from 
$2,240,993 to $2,567,627 had not the directors determined to pay on May 12 
1910 to the common stockholders a dividend of 50% in common at 
par, amounting 50 $1,000,000. ‘This dividend was in effect an issue at par 
of the $1,000, increase in common stock unanimously authorized Oct. 21 
1909. The surplus account at the close of the year accordingly stands at 


$1,567,627. 

Bonds.— During the year $250,000 of the 5% comsols in the treasury also 

were sold, and $445,000 of Silver Spring Bleaching & Dyeing Co. ist M. 6s 

that remained of the o al $500,000) were paid. By means of this 
payment the consol. 5s of this company became an absolute first mortgage 
on the Silver Spring plant. The Sinking Fund also acquired $72,000 of 
5% underlying bonds during the year, so that the net reduction in the bonded 
debt was $267,000. 

Purchase.—The purchase of the entire capital stock of the Queen Dyeing 
Co, of Providence was reported last year. Part of the es for payment 
aight the delivery of $250,000 pref. stock of The U.S. Finishing Co., 
and this stock was temporarily borrowed for that purpose, but during the 
year this amount of stock was purchased in the open market and returned 
to the ies loaning the same. 

Additions, etc.—Additions and renewals have been made to the different 
plants amounting to $627,901, of wihch $345,000 was added to the plant 
account, $196,383 was charged to operating expenses and $86,519 was 
charged to general depreciation, the net result being an increase in the book 
value of the plants in he sum of $345,000, notwithstanding the expenditure 
of $627,901 (as already stated) in additions and renewals. Improvements 
were made by The Sterling Improvement Co. upon very satisfactory condl- 
tions, and absolute ownership was taken over by this company on Sept. 1 
1909, resulting in an increase in the book value of the Sterling plant in the 
sum of $200,000, which amount is included in the $345,000 increase in book 
value of plants already referred to. 


INCOME ACCOUNT U. 8. FINISHING CO. YEAR ENDING JUNE 30. 























oo sad eet es es Beas” 4c 
Gross receipts_... 5,122,201 5,558,727} Balance _________ 578,153 687 ,218 
Cost of production 3,635,664 3,859,753 | Pref. div. (7%)_.. 210,000 203 ,000 
2 pes (4)80,000 (2)30,000 
Net earnings... 1,486,537 1,698,974 | Depreciation. -____ 86,519 213,225 
Other income_._.. 120,348 45,175 
, Balancetosurplus. 201,634 240,993 
* Total ecarnings_. 1,606,885 1,744,149| Surplus forward__ 2,240,993 2,000,000 
Main. and gen. exp. @852,882 4@880,231| Prem. oncom. stk. 
SCPE PRETTAS 125,000 . :suien> 
Net earnings. ____ 754,003 863,918 
Interest on bonds. 175,850 176,700; Total _........ 2,567,627 2,240,993 
Stock divid__(50%)1,000,000  -—-..--.. 
Balance ....... 578,152 687,218 | Tot. sur. June 30. 1,567,627 2,240,993 








a Maintenance and general expenses include interest on 


current bills le, 
$82,140 in 1909-10, against $103,561 in 1908-09, aairte 











BALANCE SHEET U.S. FINISHING CO. JUNE 30. 








1910. 1909. 1910. 1909. 

Assets— . $ a $ $ 
Sn Mbdiids wikia 7,900,000 7,555,000|Common stock... 3,000,000 1,500,000 
Im Preferred stock... 3,000,000 3,000,000 
ment Co. stock. 250,000 175,000 | Bonds outstanding 2,715,000 2,982,000 
Co. Notes payable. _ _- y 595,000 
common _.... ae ee Accounts payable. 138,562 200,340 
Inventories ______ 1,115,277 1,215,529| July divs.&coupon 163,750 142,500 
tak elite Sede 45,5 854,750 | Sinking fund__.-_ 503 717 
Accounts receivable 574,084 860,555 | Surplus ........-. 1,567,627 2,240,993 

Cash in sinking fund 503 717 

TOE, . iain 11,335,442 10,661,551 OM vik cisiwau 11,335,442 10,661,551 





Bonded Debt June 30 1910— 
U.S. F. Co. Ist M. 5%, due July 1919_____- 
D. & F. Co. ist 5s 1926 


$1,750,000 $535,000 $1,215,000 
U. 8. F. Co. cons. M. 5%, due July 1929__.. 3,500,000 


colt 1,000,000 


Reserved for retirement of above underlying issues, $1,715,000; reserved for 
account of U. 8. F. Co. Ist M. bonds in sinking fund, and underlying bonds, $386,000; 
einen os treasury available for issue, $399,000; outstanding consolidated bonds, 
ert total number of stockholders June 30 1910 was 900, preferred, 716; common, 

Note-—The company guarantees the principal and interest of $750,000 Queens 
Dyeing Go. 5% nen Ist M. bonds due July 1934 and redeemable at 104 and 
$500,000 7% preferred stock redeemable at 110. 


INCOME ACCOUNT QUEEN DYEING CO. 


le lavas 43 646 243 | Bond interest... ..........- $37,500 
Gross receipts... _-.....-... $776,510| Preferred dividends, 7%-_-.-- 35,000 
Total net earnings ___.....__ 110,431| Balance, surplus____._..._. 37,931 


earnings 
The liabilities includes $750,000 common stock (all owned by the U. S. Finishin 
Co.), $500,000 preferred stock, $750,000 bonds, $25,671 accounts payable, $8,49 
pay-rolis accrued and $27,500 reserved for coupons and dividends payable July 1 
1910. The total surplus June 30 1910 was $37,931.—V. 91, p. 721. 


Victor-American Fuel Co., Denver, Col. 
(Report for Fiscal Year ending June 30 1910.) 
President G. W. Bowen says in substance: 


General Resulis.—The net earnings for the year were $884,508. After 
providing for fixed charges and depreciation reserves, a balance of $520,429 
was carried to the credit of profit and loss. During the year three dividends 
of 14% on the capital stock, gating $305,000, were paid, leaving a 
balance to the credit of profit and loss of $215,510. 

The costs of operation have been unusually high during the year, due to 
many unavoidable causes, the larger part of which have been eliminated, 
and more favorable results should be shown for the coming year. 

Bonds.—On July 1 1909 the company had outstanding $1,900,000 5% 
gold bonds of Victor Fuel Co. and $4,000,000 5% gold bonds of Victor- 
American Fuel Co., and there was deposited with the trustee, for use in 
a additional property, $1,000,000 Victor-American Fuel Co. 5% 
go onds. 

On Feb. 1 1910 the company arranged to retire the total issue of $5,000,- 
000 Victor-American Fuel Co. 5% bonds and provided for an issue of 
$5,000,000 Victor-American Fuel Co. 6% ‘‘first and refunding’ gold bonds; 
$1,000,000 of the laiter bonds are held by the trustee for use in acquiring 
additional property and $1,900,000 of these bonds are deposited with the 
trustee to be delivered to this company in amounts equal to the amount of 
Victor Fuel Co. 5% gold bonds retired. The total bonded debt now out- 
standing is $4,000,000, consisting of $2,100,000 Victor-American Fuel Co. 
6% ‘‘first and refunding” geld bonds and $1,900,000 Victor Fuel Co. 5% 
gold bonds. The net result of the change in bond obligations is a reduction 
of bonds outstanding of $1,900,000 and a reduction in the annual bond 
interest of $74,000, the present requirement for bond interest being $221,- 
060. (See bond offering, V. 90, p. 1683.) 

New Stock .—In effecting the change in bond Issues the authorized capital 
stock was increased from $7,500,000 to $10,000,000,and $1,900,000 of the 
additional stock was used in retiring a like amount of Victor-American Fuel 
Co. 5% bonds. The present outstanding issue of stock is $9,400,000. 

New Mines.—Permanent tmprovements have been made at all the 
mines, and development and construction work has been carried on for 
three new mines, one of them being in the Canyon City districtin Colorado, 
one in the Trinidad district in Colorado and one in the Gallup district in 
New Mexico. The new mines will be brought into operation during the 
early part of this year. 


TONNAGE (TONS OF 2,000 LBS.) FOR THE FISCAL YEAR ENDING 
JUNE 30 1910. 


Coal. Coke. Coal Purch. FireClay. 
PUN Ws a ks tL 2,338,722 108 ,409 227,021 5,778 
Sales for the year-__-_.-.-..-- 2,042,898 108 ,693 227,021 5,778 
Stock on hand June 30 1910-_- 3,791 eee. = Aa 7 a 
INCOME ACCOUNT YEAR ENDING JUNE 30 1910. 
Gross earnings, $3,669,070; operating expenses, $2,679,979; 
mamewement, $152.741; met income... -.---...............-. $836,350 
Earnings on securities, royalties, rentals, &c........._-_--. ~~ 86,900 
EE DEE bins Kehoe kbs a Oe wh a ned cogs paicedonace $923,250 
Deduct— 
Taxes, $20,152: insurance, $9,312; personal injury, $974; em- 
loyers’ liability insur., $4,892; prospecting and misc. expense, 

$3,411: i Se eee: eo eee ba Eo dee Ee See Sed Z $38,741 
Interest—V.-A. F. Co. bonds, $152,500; V. F. Co. bonds, $95,000; 

COR 6 conte anette ~ J aees <6 Sie bn ah Er nk eh ee one wie enar are one 247,500 
Equipment deprec., $73,414; real estate deprec., $43,166; total__ 116,580 
Divs. 1, 2 and 3, 14% each, paid Oct. 20 1909 and Jan. 20 and 

April 20 1910, $305,000; less net adjustments, $81; total_... 304,919 

ON SE. ibs Rakin bb 6 bbe on ow mm ees ac ida ene ow aqen $707,740 
Balance, surplus, as per balance sheet-_..--...-------.------.- $215,510 


BALANCE SHEET. 








June30 Beginning June30 Beginning 
1910. of Business. 1910. ofBusiness. 

Assets— $ $ Litabilities— $ $ 
Real estate ...--- 9,943,421 9,970,587 | Capital stock ____- 9,400,000 7,500,000 
Equipment --.---- 2,516,533 2,360,040) Ist & ref. M. 6s__ 2,100,000  -_____-_ 
Western Stores Co. Victor Fuel Co.bds. 1,900,000 1,925,000 

RO OS 210,000 210,000 | First mtge. bonds. —_._.__. 4,000, 
Col. &S.E.RR.stk. 100, 100,000 | Bondint.accrued. 100,000 — ..... 
Col. & S.E.Ry-bds. 300,000 300,000 | Vouch. & pay-rolis 299,150 —______. 
Bond redemp.accts. 25,319 21,530 | Taxes acer. unpaid Jae ee 
Development ---- 93, 75,200 | Unpaid coupons__ Se. nhormmeces 
Advance royalty-- 92,015 73,334 | Net liability to sub. 
ae 102,343 118,163; cos.oncurr.acct. 35,594 -_..... 
Cash in banks.... 159,671 ,000 | Res.for bd.redemp, Sees: 2a 
Actts. &billsrec’le 508,009 2,000 | Disc. on V. F. Co. 
Coal&coke on hand 6,301 5,904 bonds redeemed YY Sie ae 
San Fran. depart_ 30,734 30,118 | Profitandloss.... 215,510 —-...... 
Miscellaneous ---- 2,488 8,124 

NERD Saree 14,090,334 13,425,000} Total -.....--- 14,090,334 13,425,000 





Virginia Iron, Coal & Coke Co. 
(Report for Fiscal Year ending June 30 1910.) 


President Henry K. McHarg, N. Y., Sept. 5, wrote: 


The year just passed, while in some respects better than the two previous 
ones, has, on the whole, been unsatisfactory. Beginning in August 1909, 
the demand for iron increased steadily and sales were made greater 
volume than at any time for a year and a half previous. By the middle 
of October prices had risen $2 to $2 50 perton. After Noy. 1 the demand 
subsided and prices gradually fell off, affording very little opportunity for 


—— sales, and by June of this year the lowest prices that have existed 
since the panic of 1907 were in evidence Since July 1 (to Sept. 5) prices 
have still further dropped $1 per ton “4 ee ie ae es et ie 














Noy. 5 1910,] 
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i rr 5277 | At OH : = 
in o ion. We produced 132 coke m a 
21296 pod of c anes) iron and delivered 142,534 tons of coke iron and 
1,499 tons of charcoal iron; so that we had on han July 1 1910 145,737 
tons of coke fron and 2,397 tons of charcoal iron. We mined during the 
year 1,128,327 tons of coal and made 275,768 tons of coke. Our cost for 
produ nm was slightly ow what it was the year before. Our iron 
ore cost 10 cents a ton less to mine than in 1909. e continued to s d 
liberal amounts for improvements to both furnaces and coal and ore mines. 
We retired by purchase during the year $9,000 ist M. 5s, costing $8,936 25, 
and $16,000 Carter Coal & Iron Co. bonds, costing $16,780. 
We have completed the 6 miles of narrow-gauge railroad, known as the 
Rustin RR. in order to reach the Tasker mining property, and also the 
. property known as the “‘big ore bank,’’ and have developed these properties 
to some extent, and thus far they have fully met our expectations. As 
before stated, the company has very oreo and valuable holdings of coal 
lands, which, if developed as the dem for coal increases must, in the 
future. become extremely valuable. 


EARNINGS FOR YEAR ENDING JUNE 30. 


During most of the year we kept 














— Year 1909-10- ca ee ERS 

Operation of— ross. * Toss. . 
Furnaces ee Sakon want $2,083 ,498 369,957 $1,650,932 $48,100 
Foundries __.......--- 103 ,455 ef.1,799 79,6 4,822 
ea oo Awl 869,434 120,087 661,440 110,777 
Coke ovens._.....--.-.- 449,069 25,967 360,269 27,674 
valet tbanae ee 67,976 def.751 
_. dee ee See * trees 
189,102 3,667 179,136 7,458 
WO. i Aes $3,695,225 $517,879 $3,000,060 $198,080 

INCOME ACCOUNT. 
ae a. Lage es 
Net earnings from operation_...---.-. 517,879 198 ,080 479 ,567 
TC Pe CE ec cenmepememme | an wie 11,434 47,630 
Farms and farm rentals_-_.-.._.-.-- 7,856 25,253 8,761 
Homestead Co. dividend........... -..-..- meee > > dewwee 
Miscellaneous, merch. disc., &c....-.-. 33,147 9,448 40,749 
Total net income. -.............. 558 ,882 269,215 576,707 
Deductions— 

Mie. ob & cwbevdsn dissed tsicct 49,280 43,000 31,500 
PP ccc andthe anne keee 267,082 268 ,249 264 ,879 
i iin bind mane etre dee 19,602 21,626 21,640 
Expenses of idle plants___.......-.. 151,202 178,109 74,753 
Depreciation of active plants. -__.--.- TN Ee oe ee 
Interest and discount._........-.--- RIES ale Sei aaa Ss 
Dead rents and contracts__._..-.-.-- 39,457 46,760 41,307 
De oe. Leiteuchebarn eeu 39 8,219 1,292 
es. nib ot. hk memo smapnnas deo 23,371 14,982 - 23,391 





Potel dednetion’s . ..... 26.25 -ss0- 688, 4 
Po b £ 5 Reeser df.129,927 df.311,731 sur .117,945 


Sundry funds were charged during the year with $369,132 for deprecia- 
tion, viz.: Depreciation of coal lands, $66,683; depreciation of ore lands, 
$16,395; depreciation of improvements to leased properties, $61,576; dep. 
of improve’ts to owned properties, $190,836; furnace repairs, $33,642. 

There was spent $322,901 during the year for improvements to owned 
and leased properties, viz.: Improvements to own roperties, $93,164; 
improvements to leased properties, $206 ,021; repairs to furnaces, $23,716. 


BALANCE SHEET JUNE 30. 


809 580,946 458,762 


1910. 1909. 1910. 1909. 
Assets— $ $ LAabilities— BS 3 

Real est. & plant_13,795,732 13,512,139 | Capital stock ___-_- 10,000,000 10,000,000 
Equipment ---_-- 278,848 275,232 | First mtge. bonds_ 4,874,000 4,883,000 
Securities owned 197 ,363 197,363 | Prior lien bonds.. 458,000 4,000 
Sales ledger bal_.. 600,382 83,465 Unpaid vouchers. 136,204 140,862 
Bills receivable... 106,919 40,269 Unpaid pay-rolis. 81,775 50,128 
RS ce Asan 89,773 45,488 | Accounts payable - 25,948 9,781 
Materials _.....- 2,747,707 2,906,019| Taxes accrued-... — --..-- 15,911 
Miscellaneous ---_- 75,582 69,650 Bills payable ___-- 1,680,655 1,117,247 
Profitand loss.... 377,500 229,463 | Interest accrued __ 86,958 87,308 

| Depr’n, &c.,fund. 926,267 580,850 








eS 18,269,807 17,359,089; Total_________ 18,269,807 17,359,089 
966. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Quebec & Western Ry.—Advances by Charing 
Cross Bani:.—A cable dispatch to the “New York Sun” 
dated Nov. 1 says that the Charing Cross Bank of London, 
England, which closed on Oct. 17 last, had advanced the 
company £1,250,000, the value of the claim being doubtful. 
See item under “Banks, &c.,”’ on a previous page. 


Sir Clifton Robinson, the noted engineer and managing director of the 
London electric tramways, consented at a meeting of the depositors of the 
bank on Nov. 1 to inspect the property and estimate its value. It was inti- 
mated that it might necessary to raise a fund to complete the road in 
order that the asset might not be lost.—V. 90, p. 1044. 


Atlantic Shore Line Ry.—Sale Dec. 1—Time for Deposits. 
—The property has been ordered by theCourt to be sold at 
auction on Dec. 1, and the committee acting in behalf of the 
holders of 4% refunding bonds dated 1906, 2d M. 6% bonds 
dated 1909 and the Ist pref. stock gives notice that said 
bonds and pref. stock must be deposited under the plan by 
Nov. 21 1910; the bonds, if not deposited, will take their 
pro rata share of the proceeds of the sale. 


The decree of sale was entered in the U. S. Circuit Court for the District 
of Maine on Oct. 24 1910 in equity proceedings entitled ‘‘Knickerbccker 
Trust Co., as trustee, complainant, vs. Atlantic Shore Line Ry. and Fi- 
delity Trust Co., as trustee, respondents.’’ The property will be sold at 
Alfred, Me. (there is no upset price), and the purchaser wiil obtain posses- 
sion of the same ‘‘freed and discharged of and from all lien of said mortgage 
or deed of trust dated April 2 1906, and of and from the len of the mort- 
gage held by said Fidelity Trust Co., as trustee.’”’ See plan in V. 91, p. 869, 
1159. 


Boston & Maine RR.—New Stock.—The stockholders 
on Nov. 2 authorized the issue of $10,663,700 additional 
common stock. The new stock is to be offered to stock- 
holders pro rata to the extent of one-third of their present 
holdings at 110, the proceeds to be used for equipment, im- 
provements and abolition of grade crossings. It was also 
voted to hold annual meetings hereafter in Boston on the 
second Wednesday of October.—V. 91, p. 1095, 1024. 


Canadian Northern Ry .—Report.—For year end. June 30: 


Year— GrossEarns. Oper. Exp. Net Earns. Fired Chges. Bal., Surp. 
1909-—10___$13,833,061 $9,488,671 $4,344,390 $3,342,047 $1,002,343 
1908-—09___ 7,015,405 3,566,362 2,919,617 646,745 


10 581,767 
—vV. 91, p. 1095, 716. 


Central New England Ry.—New Bond Issue.—The Public 


lll 
security holdings in V. 91, p. 942) to make a $25,000,000 
4% 50-year refunding ‘mortgage and to issue thereundér at 
present $12,317,000 to refund all outstanding obligations, 
viz. (V. 91, p. 654, 780): 


Bonds of Dutchess County 


RR. Co., $350,000; income bonds 
Newbu 


és ft 
Dutchess & Connecticut RR. Co., $1,164,500; ist M. 5% bonds 
of Poughk le & Eastern RR. Co., $500,000; ist M. bonds of Central 
New Engiand RR. Co., $1,312,500; gen. M. income bonds and scrip of the 
Central New England Ry. Co., $7,250,000; demand note of the Central 
New England Ry. Co., $1,590,000, and demand notes referred to above, 
$150,000. [The $102,389 of accrued interest on these notes the Commission 
held must not be funded.—Ed.]—V. 90, p. 1362. 


Central Park North & East River RR.—New Joint Ar- 
rangement.—See Metropolitan St. Ry. below.—V. 91, p. 790. 


Central Vermont Ry .—Report.—For year ending June 30: 


Fiscal Gross Net (after Other Fized Balance, 

Year. Earnings. Tazes, &C.) Income. Charges. Surplus. 
1909-10____- $4,088,411 $712,092 $33,720 $721,038 $24,774 
1908-09 __._- 3,795,332 693,164 22,980 713,027 3,117 
—vV. 89, p. 1223. 


Chicago & Alton RR.— New General Manager.—Frank W. 
Morse, formerly with the Grand Trunk Ry. of Canada, has 


been appointed General Manager. 


C. M. Ackert, Vice-President in charge of o tion, has resigned, the 
resignation taking effect Nov. 1.—V. 91, p. 1095, 1154, 


Chicago Consolidated Traction Co.— Sale Nov. 30.—The 
master’s sale is advertised for Nov. 30 at Chicago. 


The sale will include all property of the Consolidated Company, including 
that covered by the general mortgage of 1899, all properties owned previous 
to Feb. 27 1899 by the North em 4 Electric Ry. Co., North Side Electric 
St. Ry., Cicero & Proviso St. Ry., Chicago Electric Transit Co., Ogden St. 
Ry., Chicago & Jefferson Urban Transit Co. and Evanston Electric Ry., 
and also ail properties now owned by Chicago North Shore St. Ry. Title 
will be given to the purchaser free from all the lien of all the several existing 
mtges. of the companies named. See plan, V. 90, p. 1613; V. 91, p. 37,1159. 


Settlement.—Chairman Blair on Oct. 29 announced: 


As a result of several weeks’ negotiations with bankers and other in- 
terested parties, the officials of the Chicago Railways Co. are able to an- 
nounce that the means are assured for the completion of the rehabilitation 
of the property of the Chicago Railways Co. pursuant to its ordinance, as 
well as for the acquisition and rehabilitation of the property cf the Chicago 
erga) yg Traction Co. pursuant to the requirements of the ordinance of 

ct. 10 last. 

The cppesition threatened by certain holders of or parties interested in 
certain of the $6,750,000 Consolidated Traction Co. 4%% bonds has been 
rendered negligible by reason of the fact that more than 90% of the entire 
issue of said bonds has been purchased and paid for in cash at $300 per 
$1,000 bond flat, and delivered to interests friendly to the Chicago Rys. Co. 

The same friendly interests have completed arrangements for the acquisi- 
tion of the Harrity judgment of $1,344,685. The Chicago Railways Co. 
can, therefore, state that the ordinance of Oct. 10 will be accepted. 

Counsel for Mrs. Yerkes state that, as owner of one-third of the Yerkes 
estate, which held $4,594,000 bonds, she will claim that the estate is en- . 
titled to the full principal of the bonds with 2 years’ interest. Judge Bald- 
win in the Circuit Court on Gct. 28 granted a temporary injunction pre- 
venting executor Louis S. Owsley from disposing of the bonds of the estate. 
Suit was also begun in the Supreme Court in this city to prevent the de- 
livery of the bonds to the purchasers.—V. 91, p. 1095, 11£9. 


Chicago & Southeastern RR.— New Company .—See South- 
ern Indiana Ry. below. 


Chicago Southern Ry.—Sale.—Sece Southern Indiana Ry. 
below.—V. 91, p. 336, 870. 


Copper River & Northwestern RR.—Status.—The road is 
now completed from Cordova, Alaska, to the Kuskulana 
River, about 14.5 miles, and in operation as far as the Chitina 
River, and it is expected to have the rails laid to Ken- 
necott, in the Bonanza copper field, 200 miles from Cordova, 
by next spring. The ‘‘Railway and Engineering Review” 
of Chicago of Oct. 22 contained an illustrated descriptive 
article on the road.—V. 90, p. 1490. 


Cuba RR.—Listed.—The New York Stock Exchange has 
listed $600,000 additional Ist M. 5% 50-year bonds, due 1952, 
with authority to add $8,000 additional bonds on notice of 
sale, making the total amount to be listed $11,918,000. 


The proceeds of the sale of the $618,000 bonds are being used chiefly in 
the construction of the Marti-San Luis-Bayamo-Manzanillo ext on, 
which is now in o tion, and in the erection of station buildings and the 
purchase of additional equipment and rolling stock. 

On Aug. 15 1910 the oo on ak borrowed from Robert Fleming of London 
and associates $2,000,000 on 6% notes, due Aug. 15 1912, secured 
deposit with the Farmers’ Loan & Trust 


the 
Co., trustee, under trust indenture 
dated Aug. 15 1910 0f $3,300,000 


improvemen tand equipment mtge. 
bonds (V. 91, Pes) No other of said bonds has been issued or authorized. 
The Cuban ess has adjourned without passing the Act under which 
the subsidy due for pape J the Marti-San Luis-Bayamo-Manzanillo ex- 
tension was to be paid in two installments at the rate of $5,000 per kilometre, 
and the Cuban Government Is therefore now legally bound to pay the full 
subsidy, $6,000 per kilometre, in six annual installments. he amount 
due is approximately $1,500,000. In addition, the company’s present 
indebtedness to the Cuban Government is to be reduced by $154,950, being 
$5,000 per kilometre for 30.99 kilometres of line built before the subsidy 
qgnecenems was made and later incorporated in the Marti-San Luis-Bayamo- 
anzaniHo extension. ents are now under way for the formal 
discharge of $154,950 of the bt to the Cuban Government and for the 
yment by said Government of the first subsidy installment amounting to 
250,000.—V. 91, p. 588, 585. 


Hocking Valley Ry.—Jndictments.—The Federal Grand 
Jury on Nov. 2 returned an indictment of 28 counts against 
the company and one of 9 counts against the Sunday Creek 
Coal Co. Each count charges concessions granted to and 
discriminations in favor of the Sunday Creek Co. against 
competing coal companies, in violation of the Inter-State 
Commerce Law. 


It is stated that since 1903 when the Hecking Valley secured $3,218,500 
of the $4,000,000 stock (outstanding amount, $3,751,200), which was later 
transferred to the Central Trust Co. of New York, to be. re-conveyed ifthe 
commodity clause of the Hepburn law is finally held to be constitutional, 
the coal company’s freight bills have been allowed to accumulate until they 
reached the amount of $2,445,000, and that in April 1910 the coal company 
substituted in place of the notes given therefor its 5% debenture bonds, 
due 1913. It is claimed that the giving of what is termed unlimited credit 
to the coal company while cash payment or security for freight bills was 
demanded from other shippers constitutes an illegal discrimination in favor 
of the coal company, thus raising one of the most important questions so 
far tested under the Inter-State Commerce law. The fine upon conviction 
may amount from $1,000 to $20,000 on each count, or a maximum of 
$560,000 against the railroad and $180,000 against the coal company.— 
V. 91, p. 884, 863, 154. 


Hudson & Manhattan RR.—Car Trusts Offered.—The 
Guaranty Trust Co. of New York, the trustee, is offering 5% 





Service Comm., 2d District, on Oct. 28 authorized this sub- 
sidiary of the New York New Haven & Hartford RR. (see 


car trust Series B, dated Oct. 1 1910, due $25,000 semi-an- 
nually from April 1 1911 to Oct. 1 1920. Authorized and 
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issued $500,000. Interest A. & O. Par $1,000 (c*). A 
circular says in substance: 

Secured by a lien on 50 all-steel passenger coaches each equipped with 
motor of 360 h. p. 998 full multiple control, having end and side doors. 
The total cost to $625,000 or over, of which at least 20% will be paid in 
cash by the company and the balance by means of this issue of notes. 

Even though the system is still incomplete and important terminals of 
the company have not been reached, the company reported for the year 
ended June 30 1910 net income of $1,938,679, which was more than suf- 
ficient to D ad its fixed charges for that period. [The extension from 6th Av. 
and 23d St., heretofore the en terminal in N. Y., City, to the new sta- 
tion in the basement of the Gimbel Bldg., at 6th Av. and 34th St., will be 
opened on Nov. 10.—Ed.}—V. 91, p. 1100, 1095. 

New Officers.—William Everdell Jr., formerly Assistant 
Secretary, has been elected Secretary to succeed C. W. King, 
who resigned, and Kenyon B. Conger, Assistant Secretary. 


—V. 91, p. 1160, 1095. 


Indianapolis (Ind.) Newcastle & Toledo Electric Ry.— 
Foreclosure Suit.—George A. Buskirk and Louis F. Smith, 
trustees under the mortgage of 1905, have filed a suit in the 
Superior Court at Indianapolis to foreclose the mortgage. 


Only $8,000 or $9,000 of the bonds have been sold, but about $2,600,000 
are outstanding as collateral. One of the chief purposes of the suit, it is 
stated, is to clear the title of the preps there being over 150 small claims 

ainst it, running from $10 to $100 or thereabouts, the validity of many 
of which is questioned. The authorized issue of bonds under the mortgage 
is $4,500,000. Several months since Judge Carter in the Superior Court 
at Indianapolis ordered $1,837,000 of the bonds to be canceled on the 
ground that they were in the hands of persons who had not paid any con- 
sideration for them.—V. 89, Dp. 778. 

Interborough Rapid Transit Co., New York.— Agreement 
with City.—The Public Service Commission, First District, 
on Nov. 2 asked the Board of Estimate to approve resolutions 
adopted on that day for the use of the Steinway Tunnel 
(N. Y. & Long Id. RR.) as part of a new rapid transit route. 


The Commission says this is the first step inthe consummation of exten- 
sive negotiations with the company for additional rapid transit facilities 
which include the features contained in the company’s recent offer to operate 
the tunnel after completion by the city, double-track present elevated lines, 
build extensions in the Bronx and a connection for the Second Avenue 
Elevated lines across the Queensboro Bridge to and from Loug Island City 
bridge plaza without additional fare. Compare V. 91, p. 870, 713. 

Janesville (Wis.) Traction Co.—Reorganized Company.— 
This company was incorporated in Wisconsin on Oct. 27, with 
$125,000 capital, as successor of the Janesville St. Ry., pur- 
chased at sheriff’s sale on Oct. 24 by Thomas Nolan. Incor- 

orators, Thomas Nolan, William Murphy and Jennie L. 

urke.—V. 91, p. 1160. 


Los Angeles Railway Corporation.—ZJncorporated.—This 
company was incorporated under the laws of California on 
or about Oct. 22, with $20,000,000 capital stock ,in$100 shares, 
all subscribed, as successor of the old Los Angeles Ry. Co. 
A $20,000,000 mtge. is proposed. 

The incorporators are Howard E. Huntington, George C. Ward, John J. 
Akin, J. E. Brown, W. E. Dunn, S. M. Haskins, Albert Crutcher. Howard 
E. Huntington subscribed for 19,994 shares and each of the other incor- 
porators subscribed for 10 shares. 

The company has purchased 100 miles of additional lines, 
and will now operate over 350 miles of track as one system, 
with general transfer privileges.—V. 91, p. 1160, 1096, 717. 


Massachusetts Electric Companies.—Report.—For year 
ending Sept. 30 earnings of controlled companies were: 

Fiscal Gross Net Charges Net Pref. Balance, 

Year. Earnings. Earnings. and Tazes. Income. Divs. Surplus. 
1909-10_$8,560,949 $3,200,654 $1,792,937 $1,407,717 $95,544 $1,312,173 
1908-09_ 8,051,320 2,903,959 1,778,129 1,125,830 42,569 1,083,261 

From the surplus as above in 1909-10 was deducted $268,992 for recon- 
struction written off, against $103,835 in 1908-09, leaving $1,043,181 in 
1909-10, against $979,426. 

Bonds of Subsidiaries.—The Massachusetts Railroad Com- 
mission yesterday approved the issue at par of $266,000 
50-year 4% bonds by the Boston & Northern Street Ry. Co. 
and $25,000 by the Old Colony Street Ry., to pay floating 
debt.—V. 90, p. 1491. 


Metropolitan Street Ry., New York.—New Joint Rate 
Arrangement.—The receivers of the company have agreed 
with the Central Park North & East River RR., subject to 
the approval of the Public Service Commission, to put into 
effect on Dec. 15 a new transfer or joint-rate arrangement 
between the 59th Street crosstown line and the intersecting 
north and south lines of the Metropolitan company. 


The agreement provides for an 8-cent fare for passengers who transfer 
from any of the Metropolitan north and south lines to the 59th Street line, 
or vice versa, but without the privilege of re-transfer. A 10-cent joint 
rate is to be made for a transfer from any of the north and south Metro- 
politan lines to the crosstown line, and thence by a re-transfer to any other 
of the Metropolitan lines running in the same direction. 

The agreement is made in an endeavor to meet the wishes of the Com- 
mission, neither company admitting the power of the Commission to com- 
pel the establishment of joint rates between independent street surface 
railroad ot ag re nor the reasonableness of the rates fixed. It is desired 
to ascertain by actual experience whether the change can be made without 
unreasonably reducing net earnings. 


Earnings of System. 
Year ending —Gross Earnings— —Net Income— —Deduc’s 1910— Bal- 
June 30. 1910. 1909. 1910. 1909. Interest. Rents,@éc. ance. 


$ 3 $ $ $ $ 
Metropol’n_13,217,117 13,198,779 2,942,531 2,344,616 590,000d2,018,119 334°412 
1 


C.P.N.&E.R 614,500 a512,755 63,286 a76,320 619 2,195 50,471 
2d Avenue. 829,402 b509,504 97,514 b6,111 87,181 12,013 *1,679 
28th&29th_ 14,986 c17,968 *79,010 c*10,576 1,530 3,133 *83,673 





Total _..14,676,005 14,239,006 3,024,321 2,416,470 679,330 2,045,460 299,531 


a For period from Aug. 6 1908 to June 30 1909 only. b For period commencing 
Nov. 13 1908. c For nine months in 1909. d Includes rent for lease of roads, $1,- 
“ar — ne Sea $202,449 and other deductions, $5,009. * Deficit. 
—V. 91, p. ; a 


Missouri Kansas & Texas Ry.—Lease Proposition With- 
drawn.—A majority of the Texas Railroad Commissioners 
having expressed disapproval of the proposed 5-year lease 
of the Texas Central RR., the application was withdrawn.— 
V. 91, p. 1160, 799. 

* Montreal Street Ry.—See “Annual Reports.” 
® New Control—New Officers. —At the annual meeting on 
Nov, 2 the following entirely new board was elected by the 








synd.cate formed for the purpose of controlling the Montreal 
St. Ry., with the avowed object of oon mating the com- 
pany with the Canadian Lt. & Pow. Co. (V. 91, p. 591, 655): 


E, A. Robert, Pres.; J. W. McConnell, Vice-Pres.; D. Lorne McGibbon, 
F. Howard Wilson, J. M. Wilson, W. C. Finley and Geo G. Foster, K.C., 
at least five of these being directors of the nadian Light & Power Co.; 
Sec. Patrick Dubee was re-elected. [The ‘“‘Toronto Globe” says that the 
old directors found that the Robert group had proxies for 49,500 shares 
and expected to have a couple of thousand more at the meeting, while the 
. Te a power had proxies for only 30,000 to 35,000 shares].——_V. 91 
Dp. , . 


Nebraska Traction & Power Co.,Omaha, Neb.—Receiver 
ship.—Judge Munger in the United States Circuit Court at 
Omaha, Neb., on Nov. 2, on application of the Carbon Tim- 
ber Co., which has a claim for pine ties furnished in the con- 
struction of the line from South Omaha to Ralston, appointed 
Arthur E. English receiver. 

The company’s line is in operation from South Omaha to Ralston, and 
about two-thirds graded from Ralston to Papillion. There are said to be 
$154,000 bonds outstanding, with $12,000 interest overdue; also about 
38,000 due for material and supplies and $5,000 for labor. It is stated that 
there is now an average monthly deficit of $300, and until the road is 
completed into Papillion, at an estimated cost of $40,000 in addition to 
$14,000 subsidies from farmers and business men, the revenues will not be 
sufficient to meet operating expenses. Receiver'’s certificates, it is said, 
will be issued for this purpose.—V. 89, p. 994. 

Nevada County Narrow-Gauge RR.—Dividends Resumed. 
—This company, operating a 3-foot gauge road from Colfax 
to Nevada City, Cal., 2214 miles, has declared dividend No.11 
at the rate of 244%. The “San Francisco News Bureau” 
on Oct. 25 said: 

This is the first dividend declared for some time, owing to the expense 
entered into by the company in the new cut-off between Grass og § and 
Colfax. [Capltalization at last accounts: Stock is $400,000 in $100 shares; 
outstanding, $250,200; funded debt, $250,000 ist M. 7s; outstanding, 
$199,000.]—V. 79, p. 2796. 

Newport News & Old Point Railway & Electric Co.—Ten- 
ders Asked.—The Maryland Trust Co., Baltimore, trustee, 
will until noon, Nov. 16, receive tenders for the sale at a flat 
price of general mortgage bonds dated 1901 out of “the pro- 
ceeds realized from the sale of certain securities heretofeore 
lodged with the trustee as part collateral for said bonds.”’ 
Payment will be made not later than Nov. 21. 


Collateral sold consists of $500,000 Norfolk & Atlantic Terminal Ry. 
ist M. bonds, the proceeds of which, under the terms of the mortgage, have 
been lodged with the trustee for the purchase and retirement of the Newport 
News & Old Point Comfort Ry. & Electric Co.'s general mortgage bonds. 

The loan arranged for last September in connection with the retirement 
of $300,000 notes has been liquidated through the sale of general mortgage 
bonds.—V. 91, p. 791. 

New York Central & Hudson River RR.—Reported Finan- 
cial Plan.—The “Financial America’”’ yesterday said: 


Rumors were current this afternoon that the N. Y. C. & H. R. RR. was 
about to bring out a large bond issue. Investigation reveals the fact that 
while no definite arrangements have yet been made, the company has under 
consideration some financial plans which have not yet reached maturity. 
Indications are that this financing will probably take the form of short-term 
notes. It is estimated that the company will need $30,000,000 to $40,- 
000,000, but whether this much will rovided for by a short-term note 
issue cannot be learned. It is said in nking circles that possibly the 
company may place an issue of short-term notes abroad. Up to this time, 
however, the whole thing has advanced no further than the tentative stage. 
(Compare Michigan Central RR. in V. 91, p. 1100.)—V. 91, p. 1026, 655. 

New York New Haven & Hartford RR.—Bonds of Sub- 
sidiary.—See Central New England Ry. above.—V. 91, p. 


1026, 1161. 


Norfolk Southern RR.—~Sale of Collateral Notes to Finance 
Present Requirements.—This new company has sold to the 
Central Trust Co. of N. Y. $4,360,000 6% collateral gold 
notes dated Oct. 1 1910 and due Oct. 1 1911, but subject to 
renewal for one vear, and also redeemable as an entire issue 
at any time at par! and int. at the company’s option. . Par, 
$10,000, $25,000, $50,000 and $100,000. Int. A. & O. at 
office of Central Trust Co. These notes are secured by de- 
posit with the said trust company, as trustee, of the entire 
present issue of $5,780,000 new Ist & refunding mortgage 
50-year 5s dated Jan. 1 1910, and the sale provides for the 
company’s needs until such time as the new bonds can be 
advantageously marketed. 

Purposes for which the Proceeds of the Notes have been or will be Used. 
Payment of old collateral trust notes (paid Nov. 1 1910)__-___-- $1,980,000 
Redemption of receiver's certificates due Dec. 29 1910, called 

for payment Nov. 10 1910 1,000,000 
Redemption of receiver's certificates due Dec. 1 1910________~- 442,865 
Redemption of $47,000 Raleigh & Pamlico Sound and $50,000 

SuGak G& Caran Sends... ....-..-...-..----..... a a 97,000 
Additional working capital and yment of sundry claims and 

debts, including amounts due by receivers__.-__ __._._---- balance 

The new ‘first & refunding’’ bonds are secured by a ist mtge. on 233 
miles of road, and, subject to underlying issues aggregating $3,220,000, 
on 271 additional miles, and they have a first lien on practically the entire 
rolling stock and equipment; also a first lien on the entire stock ($1,000,000) 
and all the first mortgage bonds ($5,000,000) of the John L. Roper Lumber 
Co., whose property was estimated in 1909 by court officials at $12,785,000. 
They are further a lien on the lease running until Jan. 1 1996 of main line 
of Atlantic & North Carolina RR.Co., Goldsboro, N. C., to Morehead City, 
N. C., about 95 miles. (See page 94 of ‘‘Railway & Industrial Section,”’ 
text and table.) For ‘‘Western”’ in last week’s statement read ‘‘Southern.’ 

Favorable Decision.—Judge McLemare in the State Court 
at Norfolk, Va., this week sustained the demurrer of the 
N. & S. Ry. reorganization committee to the bill of the 
Zell-Vandyke syndicate of Philadelphia in its fourth attempt 
to annul the sale of the property to the New York interests. 
(V. 90, p. 1554.) An appeal is expected to be taken to the 
State Supreme Court.—V. 91, p. 1026. 


Northern Central Ry.—Lease Approved.—The stock- 
holders, by a vote of $17,473,600 out of $19,342,550 out- 
standing stock, ratified the lease of the road to the Pennsyl- 
vania RR. for 999 years from Jan. 1. The $881,850 stock 
voted in opposition was mainly represented by the Scott 
stockholders’ committee (A. E. Waters, Chairman), who 
stated that an appeal may be made to the courts to prevent 
the lease. The directors of the Pennsylvania RR. have 30 
days in which to consider the acceptance of the lease. 
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While lease becom flective as of Jan. 1 f 
not be oe meet, eee i u before that date the Maryland Court of 
ones eals,on an agreed sta t of facts, holds that tlie lease does not come 
Ww. the scone 


delivery of possession will 


statutes of Maryland auth the redemption 
Of rhe Ground Rent Lid orn typ law of Maryland, which 
to destroy aha ground rent in Balt , but is 
ts terms to that system, prov: that all leases for more 
than 15 PY Wasemable at the ca italization of the rent reserve of 6%. 
he ‘Appellate Court decides that the lease is covered by the provisions 

of the ption law, tion will be void. 


Suit for Return of Union RR. Stock.—J. Livingston Minis 
and other minority stockholders acting with the Waters 
committee on Oct. 31 filed in the Circuit Court at Baltimore 
a suit for an accounting of the sale by the Northern Central 
in 1894 of $500,000 stock of the Union RR. to the Phila- 


delphia Baltimore & Washington RR. at par. 
It is alleged that the stock was worth many times more than the price 
t which it was sold. It is demanded that the Philadelphia Baltimore & 
W. RR. re-transfer the stock, ther with the $375,000 stock 
as @ stock dividend and all cash dividends, with legal interest.— 
. 91, p. 1161, 1026. 


Ocean Shore Ry., California.—New Plan.—The bond- 
holders’ committee oe the deposit of the bonds with 
the Union Trust Co. of San Francisco under the terms of a 
new plan which provides for the issuance by a successor 


corporation, after foreclosure, of the following: 
ist M. bonds, of which say $200,000 to secure or pay preferred 
claims, the remainder for completion, equipment and im- 
provement of the railway -- - -- -- --- inn on i ee ae ike > oy = $3,500,000 
2nd M. 5% bonds. If the revenues shall not be sufficient to 
y operating expenses, maintenance, interest and sinking 
fond on ist M. bonds, and sinking fund on 2nd M. bonds, 
the interest, or any part of the interest, on the 2nd M. bonds 
may be paid in common stock at par. Total issue__._______ 
fae Ot these 2nd M. bonds, $5,000,000, or so much thereof as 
may be necessary, are to be given in exchange, $for $,for pre- 
sent ist mtges., and $500,000, or so much thereof as may be 


5,500,000 


necessary, to be given at par in lieu of the accumulated interest 
i due on the existing bonds to Nov. 1 1910, with interest on such 
accumulation. 


Pref. stock, 5% non-cum., to be used as far as necessary in the 


exti ishment of unsecured claims, stated at the present time 
with interest to Nov. 1, to be about $425,000___________-__- 500,000 
Gomtnete Geet ig is JS es sg oe dS oe hk See BeuwLSe oo ain 8,500,000 


To be used as far as necessary as a bonus to those 
providing the money required to finance the pro- 
tective bid to be made by the committee_-_--_-_-- 

Issuable (so far as not needed as a bonus to effect 
sale of ist M. bonds) to holders of existing ist M. 
bonds as part consideration for their acceptance 
OE TR Ts A i nn i oe Ss Bh sk wae dus 22,875,000 

1,375,000 


To be reserved for use if needed to pay coupons of 
‘o holders of existing common stock, pro rata---_-_23,825,000 


$425,000 


re ne a Saar nd poe deen se oe woe ue 





z Not to be distributed until the committee turns over the management 
to the new company. 

This last amount, $3,825,000, may be called upon for contribution to 
meet interest on the new 2nd M., but only to the extent of 45% of any 
deficiency in interest requirements on 2nd M. bonds after exhausting the 
block of $1,375,000, the other 55% of any such deficiency to be paid from 
the bonus stock of the bondholders. The committee will act as directors 
or appoint the directors until such time as the new co. shall pay interest 
and sinking fund charges on the first and second mortgage bonds for one 
year, and thereafter the mangement will be turned over to the new com- 
pany.—V. 91, p. 1161, 1026. 


Pittsburgh Shawmut & Northern RR.—Receiver’s Equip- 
ment Trust Certificates—The Public Service Commission, 
Second District, has authorized receiver Frank Sullivan 
Smith to issue $220,000 equipment trust certificates, the 
proceeds to be used in part payment for 250 steel coal 
cars.—V. 91, p. 1161, 39. 


Pittsburgh Summerville & Clarion RR.—Sale.—The road, 
it is reported, has passed into the hands of George W. 
Mageath, of Omaha, Neb., and other capitalists, who had 
an option on it.. 

H. Buckingham, formerly connected with the Chicago Burlington & 

uincy RR. at Omaha, is to be Vice-Pres. and Gen. Mgr. of the road. 

he road extends from Summerville to Clarion, Pa., 15.4 miles; Stratton- 
ville to Mill Creek, 3.12 m.; Brush Run Jct. to Rehoboth, Pa., 2 m.; total, 
20.52 miles. Stock, $500,000. Bonds, $500,000 ist M. 40-year gold 5s 
($1,000c*), due Oct. 1 1944; int. A. & O. at Farmers’ Deposit Nat. Bank, 
Pittsburgh, Pa.; Union Trust Co., Pittsburgh, trustee. For year ending 
June 30 1909 gross earnings were $59,307; net, $26,130; int., taxes, &c., 
$30,942; balance, deficit, $4,812. 

Rutland RR.—Minority Shareholders’ Committee.—The 
following men, long stockholders of the company, have 
organized as a committee and request deposits of pref. and 
common stock certificates with the Columbia Trust Co., 


New York City, not later than Nov. 30: 

Tompkins C. Delavan, John F. Calder, Ralph L. Shainwald and George 
N. Towle, with Samuel Untermyer as Counsel; Wm. C. Taylor, Sec., 37 
Wall Street, New York City. 

The committee states that ‘“‘after many months of patient investigation 
into the past history and affairs of the company,” they are ‘‘about to 
prosecute suits for the benefit of all depositing stockholders against certain 
of the former directors to recover moneys claimed to have been lost or 
wasted, and unlawful profits claimed to have been received in connection 
with sales of railroad properties to the company”; and will ‘‘also endeavor 
to enforce from the New York Central RR. Co. proper recognition of your 
rights in the traffic arrangements between the two companies and in the 
distribution of the earnings of your company.’’—V. 91, p. 1096. 


Second Avenue RR., New York.—Bonds Due Nov. 1.—The 
$1,280,000 general mortgage 5% bonds due Nov. 1 are 
being paid on presentation at the Guaranty Trust Co. of 
New York. See V. 91, p. 946. 

Southern Indiana Ry.—Sale.—New Name.—The road was 
sold at Terre Haute on Nov. 3 for $1,263,333 to the reorgan- 
ization committee. The Chicago Southern Ry. was to be 
sold yesterday. The new company to be formed to take 
over the properties (per plan V. 91 p. 333, 337) is to becalled 
the Chicago & Southeastern RR.—V. 91, p. 871, 1162. 


Third Avenue RR., New York.—Larnings of System .—- 


Year ending —Gross Earnings— ——Net Income—— —Deduc’ns,1910- _Bal- 

June 30— = — — —. Fs — -. 
*Third Ave__3,369,922 2,969,640 1,380,866 1,111,451 403,169 3,535 974,162 
yg tgs 619,464 628,014 142,810 222,106 47,500 57,819 37,491 
& St. Nich. 1,388,022 1;235;396 483;226 485;730 77,000 57,418 348,808 
South. Boul.. .101,748. .80,151 14,993 13,411 18,822 --_... def.3 829 
.359 580,580 454,069 100,476 71,761 408,343 


Union Ry--...2,090,921 1,921 
WestchesterEl. 4 


91,627 (388.497 55.171 def.22,610 29,500 4,936 20,735 





Total -.... 8,061,704 7,223,057 2,657,646 2,264,157 676,467 
* Includes Kingsbritige_ Ry.—Vs:91,. p. 1162, 1096. 


195,469 1,785,710 
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Texas Central RR.—See Missouri Kansas & Texas Ry. 
above.—V. 91, p. 1162, 871. 

Wabash-Pittsburgh Terminal Ry .— Notice by Chaplin Com- 
mittee.—The committee of which James C. Chaplin is Chair- 
man invites the holders of 4% ist M. bonds and certificates 
of deposit of Central Trust Co. representing these bonds to 
deposit said bonds and certificates with the Columbia Trust 
Co., 135 anor | N. Y. City, not later than Nov.20. See 
advertisement. The committee says in part: 


Follow the refusal of the Wallace committee to surrender deposited 
bonds and its announced determination to retain such bonds against the 
patente of the depositors, a test suit has been begun in the U. S. Court at 

ew York against the Central Trust Co. and the members of the Wallace 
committee to compel the surrender of all such bonds, and to prevent the 
Wallace committee from assuming further to represent them. 

As a result of a personal inspection of the properties made by the mem- 
bers of the committee and of an exhaustive examination into their values, 
merits and strategic position, and of the claims of bondholders ainst the 
Wabash and the Pittsburgh & Toledo Syndicate, and upon the su 

ic and trac agreement of 1904, the committee is satisfied 
that your bonds are intrinsically worth largely in excess of the prepe t 
market price (which is already more than 50% above the selling price of t 
bonds when this committee was organized). 

The committee has every reason to believe that the results of the various 
suits now in progress and that are about to be prosecuted by them to safe- 
guard and enforce the long-neglected rights of bondholders will add ma- 
terlally to the present value of the bonds. These proceedings include, 
among others: (1) The enforcement against the Wabash RR. of what 
bondholders were led to believe constituted an effective pry f oy. the 
Wabash and the W. & L. E. of the interest on their bonds as embodied in 
the ty meted traffic agreement of 1904; (2) an effort to enforce the lien 
of the bondholders upon the property and earnings of the W. & L. E., under 
the same agreement, in priority to the $8,000,000 W. & L. E. notes and the 
general mortgage to the Central Trust Co.; (3) suit to establish a stock lia- 

ility of $8,000,000 against the Wabash Ry. in favor of the bondholders 
and other creditors of the W. P. T., in which the complaint has just been 
filed in the Federal Court at Pittsburgh; (4) an action by the Mercantile 
Trust Co. as trustee for the bondholders to recover from the Wabash road 
the stock of the Pittsburgh Terminal Railway & Coal Co., which is claimed 
to have been improperly withdrawn from under the evereee: 

The receivers of th . P. T. Ry. have, at the instance of this committee, 
interposed an answer in the pending foreclosure suit and reopened the 

roceedings; a cross-bill has also been filed as the result of which the Wabash 

r: has for the first time been made a party to this litigation, and the coun- 
sel for this committee is pencceding to take testimony on behalf of the re- 
ceivers looking toward enforcing the obligations assum: @ by the Wabash 
road to the bondholders.—V. 91, p. 1162, 1097. 


West Penn Traction Co.—Karnings.—For 9 months: 


Earnings of Company and Its Subsidiaries for 9 Mos. ending Sept. 30 1910. 


Gross receipts, $1,484,642; oper. exp. and taxes, $786,455; net___$698,187 
Other income, including dividend on West Penn Railways Co 


common stock (2% per annum) for 9 mos. ended Sept. 30 1910__ 48,690 
ee ep ey ee PURSES SSR S END een ee ee re rae $746,877 
Fized rges j 


Cha ‘or 9 Months— 
Interest on bonds of West Penn Railways and its subsidiaries_-_-___ $345,949 
Amount required to pay 9 months’ dividends on stock of West 
Penn Rys. at rate of 5% annum on $2,750,000 pref. and 
2% per annum on $3,250, Cnn pcemsscnennaninn aia 151,875 


Surplus after all deductions---.-._.-..---..---....--.-..-.- $249,053 
Nine months’ dividend at rate of 6% per ann. on $1,625,000 6% 
cum, pref. stock of West Penn Traction Co 73,125 


lus after dividend on Traction preferred_-..........----- $175,928 
—vV. 91, p. 1027, 590. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acushnet Mill Corporation, New Bedford, Mass.—100% 
Stock Dividend——The Acushnet Mill has declared a 100% 
stock dividend, increasing the stock to $1,000,000. In 1908 
and 1909 16% cash dividends were paid (Q.-M.). Spindles 
owned, 105,336; looms, 3,700. 


Allis-Chalmers Co.—See “Annual Reports.”’ 
New Director.—Frank O. Wetmore has been elected a 
director, to succeed William W. Allis, retired.—V. 91,p.277. 


American Tobacco Co.—Dividends—40% to Shareholders 
in 1910.—The directors have declared the usual quarterly 
dividend of 244% and 74% extra on the $40,242,400 com- 
mon stock, payable Dec. 1 to holders of record Nov.15. The 
same ‘‘extra’’ dividend was paid in the three preceding quar- 
ters of the year, making the total disbursements in 1910 40%, 
against 25% in 1909 and 224%% in 1908. 

Extra Dividends on Common Stock Addition to Reaviat 19% per Annum. 





1905 1906 1907 1908 1 
Dec. Total. Total. Total. Total. Mech. June. Sept. Dec. 
10% 124% 15% 22%% 25% 74% 74% 74% 74% 


—V. 91, p. 1027. 


Berwind-White Coal Mining Co.—Guaranty of Bonds.— 
See New River & Pocahontas Consolidated Coal Co. below. 


Canadian Light & Power Co.—Control of Montreal Street 
Ry. Acquired in Company’s Interest—See that company 
under “Railroads” above.—V. 91, p. 655, 591. 


Cities Service Co., New York.— Stock Offered.—This com- 
pany, organized to control gas and electric properties in 
various cities of the United States, has offered, through its 
bankers, Henry L. Doherty & Co., 60 Wall St., New York, 
$1,000,000 of 6% cumulative pref. stock at par, with a bonus 
of $350,000 of common stock. Both the pref. and common, 
it is stated, will pay quarterly dividends from Oct. 1 of, re- 
spectively, 6 and 3%, yielding the subscriber over 7% on 
his allotment. The Cities Service Co. is the $50,000,000 
holding company which has recently acquired the Denver 
Gas & Electric Co., the Spokane Gas & Fuel Co. and the 
Empire District Electric Co. It is expected that other 
large gas and electric properties now controlled by pitentees 
interests associated with Doherty & Co. in the Cities Ser- 
vice Co. will be absorbed. See advertisement on another 
page and further particulars in V. 91, p. 656. 


Henry L. Doherty, the leading spirit in this merger, was associated with 
Emerson McMillin in the formation of the American Light & Traction Co., 
of which he was General Manager, and ‘later he organized the American 
Gas & Electric Co., with the General Electric interests. He is the control- 
SPE s0n rs eden a or more of profitable public service corporations.— 

. , Pp. , . - 
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Cincinnati (0.) Abattoir Co., Pork and Beef Packers.— 
2d Pref. Stock Offered.—The bond department of the Fifth- 
Third Nat. Bank, Cincinnati, is offering at $105 a share, to 
yield 6 2-3%, $150,000 7% cumulative 2d pref. stock; divi- 
dends Q.-J. Non-taxable in Ohio. 


Abstract of Letter from Pres. Michael Ryan, Cincinnati, O., Oct. 1 1910. 
The compeny has la authorized the increasing of the capital stock 
m $500,000 to $1,000, . It is deemed necessary to sell only $200,000 

2d-pref. stock and $100,000 common stock at present. The $300,000 so 

derived will be used for working capital. The 2d pref. stock is callable at 


any dividend Reriod at 110 and accrued dividends. Par value $100. Cen- 
tral Trust & 'e Deposit Co., registrar. 
Papitalieation (*Supplied by Ed.) 
Authorized. Issued. *Dividends. *Par. 
First preferred stock -.....-- $200,000 $200,000 7% a x $100 
Second preferred stock---~.-.. 300,000 200,000 7% Q.-J. 100 
Common stock... -...----.-- 500,000 400,000 6% M.&N. 100 


No bonded or mortgage debt, and none can be created without consent 
of 75% of the pref. s . Quick assets Aug. 31 1910, $508,153; tangible 
property, not Including quick assets, is appraised at $1,052,000. Net sur 
plus ts now $496,000. verage net earnings for the t five years 16% 
pet yeor upon the capital stock outstanding. Dividends upon the common 
stock for the past 12 years without interruption 6% per annum. 

Incorp. 17 years ago {in Ohio]. Property is situated at the stock yards 
and has more than 1,500 ft. of private railroad; plant covers about five 
acres, with 575 ft. frontage on both Spring Grove Ave. and B. & O.S. W. 
RR. Has a large branch house at 529 to 531 West St., N. Y. City, with 
cold-storage facilities, sales rooms and Eastern office; also branch house at 
Ft. Green Place, Brooklyn. Has just completed in Cincinnati,at cost of 
over $200,000, a new warehouse and wholesale beef sales department; 150 ft. 
on Spring Grove Ave. by 100 ft. in depth, in all 75,000 square ft. of floor 
space, all concrete and steel in construction; refrigerating machines run by 
gas and electric motors; capacity 100 tons of refrigeration dally. The man- 
agers believe that with these improvements the business can be doubled, 
To the car line (a most valuable asset) has been added, 75 newrefrigerator 
cars, in order to ship our fresh. beef to the. East; the mileage earned pays 
the Initial cost of same in a few years. 

Sales for Fiscal Years (*1909-10 has 2 months estimated). 
1904-05. 1905-06. 1906-07. 1907-08. 1908-09. *1909-10. 
$3,818,224 $3,838,291 $4,281,313 $4,517,398 $4,795,894 $6,100,000 

Directors: Michael Ryan, .-; Herman Loewenstein, V.-P.; Charles R. 
Hubbard, Sec.; Richard Ryan, Treas.; H. H. Sheafer, Asst. Sec. and Treas.; 
Charles F. Williams, Attorney; Joseph Pfiester, Charles Kuhn, Talton Em- 
bry, D. H. Loewenstein 

Consolidation Coal Co., Baltimore, Md.—Purchase— 
This company has contracted to purchase 100,000 acres of 
coal lands in the Elkhorn field of Kentucky, the purchase 
price being paid by a further issue of Consolidation company 
stock, probably between $3,500,000. and $5,000,000. De- 
velopment work upon this property will be financed by bonds, 
and a comprehensive plan has been adopted for this and for 
the future financial needs of the company. This plan in- 
cludes calling the $3,000,000 Consolidation Coal Company’s 
(Kentucky division) first mortgage 5% bonds, the Somerset 
Coal Co. first mortgage 5% bonds and other minor issues, 
making the new bonds a first lien on about 186,000 acres of 
land and a second lien upon all of the other properties of the. 
Consolidation company. A new 5% 40-year bond issue 
($40,000,000 authorized amount) is to be created, of which 
$9,000,000 are to be sold forthwith. A public offering is to be 
made later at about 9714 by a syndicate under the manage- 
ment of Spencer Trask & Co., Kissell, Kinnicutt & Co. and 
William Salomon & Co., and it is understood that Kuhn, 
Loeb & Co. and the National City Bank also participate 
largely in the underwriting. 


It is stated that.the new property contains one of the finest undeveloped 
coal fields in the United States, with an especially high-grade of coking 
coal. This will be of great advantage to the Consolidation company, 
through supplementing its extensive operations in various other bituminous 
fields, and should materi imcrease the earnings of the company. The 

e of bonds, it is und » ls conditional upon examination of the 
properties, titles, &ce.—V. 90, p. 1208. 


Consumers’ Gas Co. of Toronto.—Report.—For year: 


Year end, Tetal Net Other Int., Re- Divs. Balance, 

Sept. 30.. Income. Income. Income. newals,&éc. (10%). Sur. or Def. 
1909-10_$2,070,961 $754,761 $3,712 $329,827 $373,165 sur.$55,481 
1908-09_ 1,737,765 604,084 3,290 320,111 342,167 def.54,904 


—V. 90, p. 1487. 

- Cramp Shipbuilding Co., Philadelphia.—-Option Expires.— 
Charles K. Beekman of the law firm of Philbin, Beekman, 
Menken & Griscom, New -York, sent on Nov. 1 a circular 
letter to stockholders stating that circumstances have arisen 
which will make it impossible for his clients to take up the 
option secured on the stock.—V. 91, p. 947, 874. 


_Crex Carpet Co.—Dividend Increased—A_ semi-annual 
dividend (No. 5) of 3% has been declared on the $3,000,000 
stock for the 6 months ending Nov. 30 1910, payable Dec. 15 
to holders of record Nov. 30, comparing with 244% in June 
last, 2% and 4% extra on Dec. 15 and June 15 1909 and 
2% (dividend No. 1) on Dec. 15 1908.—V. 90, p. 1242. 


Crucible Steel Co.—New Officers.—John A. Sutton and 

#.D Ww. English have been elected to the exec. committee. 
mem i 

. C. Ramsey (President), James Park ind Geswee. 8. Seen i 

Diamond Match Co., Chicago.—$2,000,000 Convertible De- 
bentures Underwritten—-New Stock.—The stockholders will 
vote Dec. 5 on increasing the authorized capital stock from 
$16,000,000 to $18,000,000, the new shares to be held by 
the company to provide for the conversion of the $2,000,000 
6% debentures, to be.issued as hereinafter stated. Secretary 
H. F.. Holman in a circular dated Nov. 3 says in substance: 


The debentures will be dated Dec. 15 1910, will be payable to bear 
in adn gm ay gt bear Interest at the rate of Go per sgn 
able semni-snnually, and upon surrender thereof, together with all unma- 
tured coupons thereto attached, will, at the option of the holder, be con- 
vertible, on or at any time before Dec. 15 1915, at, par into stock at par. 
They will contain 4 provision that no mortgage shall be placed ‘upon the 
real property until all of the debentures shall have been paid, except, how- 
it, to ae a ren timber lands and plants the company 
° plage &@ mortgage thereon In an amount hot exceedin 
to Bryant.'& May, Litd., now amounting to $1,378,556, 
d interest.at. bP from B suly i} 1010,.in order Sorely to acquire the titl 
e- terest in said California ‘timber lands and 
‘record in ‘Bryant & May, Ltd:;and-held by them as 


turity (of ell ‘the debentures: «All: 
e -* 


eemable at the option o: 


or any part an (Se 


will bé red 


m4 
pany on Dec 16 1916, and any interest date thereafter, at 102 4 and-Ht . 


New 


uty: Be 0 ew of: said. indebtedness. nem @s | have be B.orawn for ag Sin at, par and inte 
Gebenti ‘be 80 drawn as to requife the retirement on 15]: cae | 
Sof lof thé debentures then outstanding and of alike aesoune: | oF 

reat 





The debentures will be offered for sale to shareholders at and accrued 
interest from Dec. 15 1910, and each holder of the stock will be entitled to 
subscribe for an amount of debentures which shall be equal to 124% of 
the par value of the number of shares of stock held by him. The debentures 
will be in denominations of $100, $500 and $1,000. No fractional deben- 
tures or scrip will be issued, but subscriptions will be received from each 
stockholder for that amount of debentures, divisible into $100 units, nearest 
to the fractional amount to which he may be entitled to subscribe. Such 
debentures as may not be subscribed for by the shareholders will be pur- 
chased at par by various institutions and individuals, who have under- 
written the entire issue at par without any commission, discount or fee. 

A statement of the financial condition of the company as of Sept. 30 
1910 is enclosed herewith (see ‘‘Annual Reports’). Since Dec. 31 1909 
the notes and accounts recelvable have increased approximately $890,000. 
This is mainly due to a change that the company has required its com- 
mission merchants to make in the manner of accounting and remittin 
to the company for matches sold for its account, and has been adopt 
with a view of conforming closely to the spirit, as well as the letter, of the 
Saw. A greater amount of money has, therefore, been required than here- 
t fore for the a of business, and has been provided largely from 
surplus earnings; thus leaving no funds available for the reduction of 
indebtedness. The company’s liabilities, represented by obligations to 
Bryant & May, Ltd., notes and accounts payable, coupon notes, accrued 
interest and taxes, and pay-rolis, were $4,357,016 as of Sept. 30 1910, as 
compared with $4,354,622 as of Dec. 31 1909. 

The proceeds arising from the sale of the proposed Issue of debentures 
will be used for the fae fey of notes held by banks and for the retirement 
of coupon notes, if and as deemed advisable. With these obligations pro- 
vided for, the indebtedness which the company will be required to meet 
each year until Dec. 15 1915 out of earnings and current receipts will be 
reduced to approximately $150,000 per annum, leaving the surplus avall- 
able for strengthening the financial position of the company, additions and 
improvements to plants, &c., increased working capital and for the pay- 
ment of dividends. The company will, beginning Dec. 15 1915, set aside 
a fund for the redemption of such debentures as May not have been con- 
verted on or before that date. 

Earnings for the nine months ending Sept. 30 1910, including profits 
from the California lumber operation, and from all sources, were $1,186,376, 
51 “a $1,200,852 for the corresponding period of 1909.—V. 


Dominion Steel Corporation.—Sale of Notes —The com- 
pany has sold to the Dominion Securities Corporation $1,- 
500,000 5-year notes, which it is the intention of the company 
to liquidate out of earnings. 

It is reported unofficially that the proceeds will be used to provide 
temporarily the funds needed for the $4 cash dividends paid on the common 
stocks of the Dominion Coal Co. and the Dominion iron & Steel Co. in 
accordance with the plan of amalgamation (V. 90, p. 1173). 

Press advices report the following record output for October (in tons): 
Pig iron, 22,058; steel ingots, 27,034; blooms, 26,113; rails, 15,375; wire 
rods, 4,743; coal output of Dominion Coal Co., 329,000 tons.—V. 91, p. 97. 


Eastern Kentucky Coal Lanas Corporation.— Litigation .— 
Arguments were concluded this week before the United States 
Supreme Court at Washington in the suit involving title 
to a large amount of land, reported as about 500,000 acres, 
originally included in the so-called “blanket’’ grants under 
which ownership is claimed by this company. 

The Northern Coal & Coke Co., on the other hand, claims title to the 
lands as against the Eastern Coal Lands Corporation, by virtue of sales to it 
by those asserting ownership through alleged occupation, but _ termed 
“squatters” by the ntees or the successors of the grantees under the 
“blanket”’ grants. he Northera Coal & Uoke Co., of wnich C. W. Watson 
is rresident, has, it is stated, sold its holdings to the Consolidation Coal Co. 
See that company above.—V. 82, p. 631. 


Edison Storage Battery Co., Orange, N. J.— New Stock.— 
The authorized capital stock was recently increased from 
$1,998,200 to $3,500,000. Of the new stock, $1,998,200, 
we are informed, was issued for cash and the remainder, viz., 
$501,800, remains in the treasury subject to the action of the 
stockholders.—V. 91, p. 1163. 

Franklin (Pa.) Natural Gas Co.—Sale.—See National Fuel 
Gas Co. below. 

Gainesville (Tex.) Water Co.—Sold.—The property was 
sold for $75,000 at Gainesville, Tex., on Oct. 26 by the 
Farmers’ Loan & Trust Co., as trustee under the mortgage 
dated Jan. 1 1884, securing $100,000 bonds, by virtue of the 
power of sale contained therein, to E. 8S. Carr, representing 
the committee of bondholders, acting for a very great 
majority of the bonds.—V. 91, p. 719. 

(B. F.) Goodrich (Rubber) Co., Akron, O.—Siock Dividend 
—-New Stock Offered.—The directors have declared a stock 
dividend of 20% on the $10,000,000 outstanding stock, 

ayable Nov. 14 in new 7% cumulative pref. stock. Stock- 
folaers of record Nov. 14 are also offered the right to sub- 
scribe for $2,000,000 of the preferred stock at par, subscrip- 
tion rights to expire Dec. 15. This will make the outstand- 
ing stock $10,000,000 common and $4,000,000 preferred. 

Each stockholder may subscribe for the new stock to the extent of 20% 
of his holdings and for such additional new stock offered as may not be 
taken by. present holders. Certificates of new stock representing the divi- 
dend are deliverable on and after Nov. 15 at the company’s office in Akron, 
Ohio, or the Bankers’ Trust Co., New York, on surrender of the old cer- 
tificates, in exchange for which new common stock certificates will be issued. 
The directors intend when additional pesereren stock is offered to declare 
a dividend on the common stock equal to the amount offered for dager te 
tion, payable in preferred stock in accordance with the vote of the stock- 
ee eS zest authorizing the issue of $10,000,000 preferred stock. 
Inter-State Independent Telephone & Telegraph Co. (of 
N. J.), Aurora, Joliet, &c., Ill.— Default—Recewvership.—In- 
terest due Oct. 1 remains unpaid on the Ist M. 5s of 1902, due 
1927; amount outstanding some $2,200,000. — : 

Judge C. C. Kohlsaat in the U. S. Circuit Court at Chicago 
on Oct. 28 appointed Fred. A. Dolph of Aurora and Wm.C. 
Niblack, Vice-President of the Chicago ‘Title & Trust Co., 
receivers. for the. company on petition of bondholders and 
minority stockholders. : 
nobis, aanerted that the depts dont Evans disbursed $40,000 without au- 
thority. The tangible assets are said to be worth $1,;500,000.—-V. 91, p.875. 

Iron Steamboat OCo.,§New York.—New Directors.—-F.-A. 
Bishop and C.gM.jEnglis of Brooklyn and F. H. Cone of 
ork havesbeen elected to the board.—V. 89, p. 1343. 


¢ 


‘La Belle Iron Works,—Bonds Called.—$100,000' ‘bonds 
st’on Dec. t 


&,, W.Va. 





at the Doe Savings & Trust Co:, trustee, Wheeting 
—V..9 4 2 1 720: BG Gisi gobs: Lo tlisish ad) covig cs: 
For other Investment News see pages 1264 and 12682" Joo rns 5 os. 
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ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910. 








Te the Stockholders: 

The Directors herewith submit their report of the opera- 
tions and affairs of the St. Louis & San Francisco Railroad 
Company’s Lines (exclusive of the Chicago & Eastern Illinois 
Railroad) for the fiscal year ended June 30 1910. 

The results of operations for the fiscal year were as follows: 


Operating revenue (increase $3,408,953 33, 
9 


or TE oe oe TK Re 7 hgmmampaaedeeld 
ting expenses (increase ‘ ° . 
bk 1 Oh ed meaiaste Wading dase Lit covbbdon bemaal 28,676,842 19 


Net operating revenue (decrease $507,797 71, or 3.9%) _..$12,489,097 18 
ax 


» eet et She ee 1,458,185 96 
$11,030,911 22 
Miscellancous income. ..-----.-------------------------- 2,300,428 72 


TRE TONG on no hg ow men nace asocccneccsticnccsce $13,331,339 94 
Interest, rentals and ether fixed charges. --_........--.--.. 12,209,380 77 


Net income after providing for all charges___.___...------- $1,121,959 17 
Dividends pald—4% on first preferred stock___.__-------- 199,742 12 


Surplus carried to profit and loss. ........----- eee $922,217 05 


The mileage and results of operation of the Orange & North- 
western Railroad and the Beaumont Sour Lake & Western 
Railway, which were included in the printed report for 1909, 
have been eliminated therefrom in the foregoing comparison, 
and also in all other comparative statements in this report. 
The two roads referred to were, during the past year, operated 
as separate properties and form parts of the New Orleans 
Texas & Mexico Railroad Lines. See page 76 (of the pamph- 
jet report), showing the mileage of roads comprising the lines 
of the New Orleans Texas & Mexico Railroad. 

The slight decrease, 88-100 of a mile, in the average mile- 
age operated is caused by a re-measurement. 

On pages 74, 75 and 76 (of pamphlet report) will be found 
details of the mileage of all the Lines operated, owned or 
controlled by this Company. 


CAPITAL STOCK. 


There was no change during the fiscal year in the Capital 
Stock issued or outstanding. 


FUNDED DEBT AND EQUIPMENT BONDS AND 
NOTES. 


Te. gutmanding funded debt at June 30 
Ww 


Se RE ia a ty le, Sa $221,966,174 11 
The outstanding equipment trust bonds and 
NSFP E CL DIO LETS: 15,700,521 79 





as as hi Shean bw n de AS eS Ct wee oak eae $237 666,695 90 
The outstanding funded 

debt at June 30 1909 was $199,339,619 30 
Less that of B.S. L. & W 








and O. & N. W. RRs___ 728,566 59 
Tee coos. bi cktaskebetokeatntuesen $198 ,611,052 71 
The outstanding equipment trust bonds 
ie ee. WOE... cota tee een Sum tcotou 15,033,551 99 
wb ce ea SD anlt a ulnea deS da oh eas ot eae 213,644,604 70 





$24.022,091 20 


The balance of the Fort Smith & Van Buren Bridge Com- 
pany First Mortgage 6% bonds were redeemed and canceled 
during the year and the mortgage was released of record. 

In May 1910 $1,644,000 of the Five-Year 5% Gold Notes 
of 1911 were redeemed and canceled, and at the same time 
funds were deposited with the Trustee to redeem on July 1 
1910 the balance of that issue, amounting to $5,856,000. 

Funds were also deposited with the Mercantile Trust Com- 
pany of New York for the payment at maturity (Sept. 1 1910) 
of $492,000 of Meinphis Kansas & Colorado Railway Com- 
pany First Mortgage 7% bonds. 

The new issue of this company’s New Orleans Texas & 
Mexico Division First Mortgage Thirty-Year Gold Bonds, 
dated March 1 1910, is secured by a first mortgage dated 
May 17 1910, on the property of the New Orleans Texas & 
Mexico Railroad Company, the latter Company assuming the 
payment of both principal and interest of the bonds. 

he New Orleans Texas & Mexico Railroad Company is 
operated separately,and extends from New Orleans, La., to 
Brownsville, Texas, on the Mexican border, owning a half in- 
terest in the bridge across the Rio Grande River to Mata- 
moras, where connection is made with the National Railways 
of Mexico. A profitable interchange of traffic with the Mexi- 
can lines should result, beginning with the opening of this 
new International line in September of this year. Your 
Company owns all. of .the capital stock, except. Directors’ 
shares; of the New Orleans Texas & Mexico Railroad Co. 

On pages 19.and 20 (of.pamphlet report) will be found state- 
ments showing. in detail the amount of new bond and note 


issues,.as. wel) as,the.amount of bonds and equipment obliga- 


tions redéemed or exchanged during the year, and on page 28 
is given the details of securities remaining in the tréasury 
@s a current asset.*: 2 ) oo Caer, Epomiteral wate 


HAR 127 ie 4 - 
ITB du a8 BQ Ter. 23s wa K Soe ee 4 c 








EQUIPMENT. 


The following equipment was purchased during the fiseal 


year: 
1. Under Trust Agreements: 
250 Oil Tank Cars 
1,000 Steel Coal Cars 
500 Steel Hopper Cars 
250 Steel Underframe Flat Cars 
150 Steel Underframe Cabooses 3 Brown Holsts 
7 Steel Baggage 3 Steam Wrecking Cranes 
6 Steel Chair Cars 
6 Steel Dining Cars 2. Purchased for Cash: 
10 Steel Combina’n Coach & Baggage 100 Commercial! Ice Oars 
6 Steel Combina’n Coach & Mail 


All of this additional equipment was received at June 30 
1910 with the exception of six Combination Passenger and 
Mail cars, five Combination Coach and Cafe cars and six 
Dining cars. 


9 Steel Combina'n Baggage & Mail 
22 Steel Coaches 
20 Pacific Type Locomotives 
30 Consolidation Locomotives 





CONSTRUCTION. 

During the fiscal year a branch was built between Marion 
and Hulbert, Ark., connecting the tracks of the Frisco with 
the Chicago Rock Island & Pacific Railway at Hulbert, a dis- 
tance of 5.49 miles. This cut-off shortens the distance for 
through traffic between the two Lines, and materially fa- 
cilitates transfer of freight between the terminal yards of 
these lines, relieving the terminal situation in Memphis 
proper, which is often congested. 

Icxtensive yards were built at Marion to provide for such 
interchange. 


GENERAL. 

Much has been said of late respecting the obvious necessity 
of greater compensation for the railroads per unit of service 
rendered. In this connection it has been frequently stated 
that within the past few years rates have already been raised, 
and that the actual rate basis is now higher than in the recent 
past. Figures refute this so far as ‘Frisco’ is concerned. 
On our 1910 ton miles, if we had received the rates of 1907, 
our freight revenues would have been larger by $933,729 32; 
at the rates of ten years ago, 1900, we would have had $2,- 
291,881 06 more freight earnings. Our passenger rate per 
mile in 1907 applied to our 1910 passenger miles would have 
yielded us a further increase of $1,669,811 82. If the rail- 
roads are to serve the public adequately, net revenues must 
be preserved or increased by means of better rates and not 
by poorer maintenance; the public cannot afford the latter 
method. 

Your company’s property is receiving a substantial im- 
provement in value by reason of the number of treated ties 
(creosote treatment) which are being put into the track, at 
an increased expense, borne by maintenance charges. _ This 
work was begun late in 1907; as of date June 30 1910 more 
than three million creosoted ties had been used, at an addi- 
tional cost for treatment and handling of more than one mil- 
lion dollars. The life of these treated ties is estimated at 
fifteen years, or more, or approximately two and one-half 
times the average life of the untreated ties; the benefit to the 
property in reduction of maintenance charges on this account 
wil! not be noticeable for several years. 

At the close of the fiscal year new automatic electric block 
signals had been installed and were in use on 325 miles of 
road, and work of that character is being actively pushed upon 
404 miles more, a good part of which will be in service before 
winter comes. 

A strike of coal miners on April 1.1910 closed practically 
every coal mine in the States of Missouri, Kansas, Arkansas 
and Oklahoma, causing serious losses in many ways—the loss 
of gross and net earnings on commercial coal, decrease in 
tons handled per freight train and consequent increase in 
cost per ton handled, temporary increase in cost price of our 
engine fuel, and, most expensive of all, the enforced additional 
cost of hauling company coal from Indiana, Kentucky and 
Alabama to Oklahoma, Kansas and Texas. At the close 
of the fiscal year the mines had not resumed operation. The 
cost to your lines in actual net earnings for the period April 1 
to June 30 was probably not less than one million dollars. 
This, in addition to the difficult operation in consequence of 
an unusually long and severe winter, together with increases 
in wages—necessary and unavoidable—has given your oper- 
ating officials little opportunity to show efficiency in the 
matter of transportation costs. 

By an agreement with the Houston & Texas Central Rail- 
road Company and other Southern Pacific lines, close. ar- 
rengementa have been made effective’ for the transportation 
of freight and passengers via Dallas; Sherman and - Fort: 
Worth, and via Houston, Tex. This understanding largely. 
serves Our purpose as a connecting line. between our -prop-, 
erties north of the Red- River and ‘those itt Southern Texas; 
and obviates the necessity on err em nares through. 
a territory already well cecupled by north and sonth: railroad: 
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The statement of industries located on the Company’s 
tracks during the year as reported by the Company’s 
trial Department shows the usual satisfactory increase. 
Thr hundred and twenty new industries, costing approxi- 
mate y $5,727,000, and employing 8,400 men, were estab- 
lished during the year. 

The canal statements showing the Condensed Balance 
Sheet, Income and Profit and Loss Accounts, and Statistical 
Statements, each including the figures of ‘the Chicago & 
Eastern Illinois Railroad Company, will be found on pages 
44 to 76 (pamphlet report.) 

The Inter-State Commerce Commission has prescribed and 
issued a form of General Balance Sheet Statement for steam 
railroads, and made same effective June 15 1910. That 
form has been followed in stating the Condensed Balance 
Sheet, including the figures of the Chicago & Eastern Illinois 
Railroad Company, but the comparative balance sheet of the 
Company is stated as heretofore in order to made an intelli- 
gent comparison with the preceding year. 

Cheerful acknowledgement is hereby made of the faithful 
and efficient service rendered by officers and employees 
during the year. 

By order of the Board of Directors. 

B. L. WINCHELL, 


October 1 1910. President. 


ST. LOUIS & SAN FRANCISCO RAILROAD LINES. 


INCOME ACCOUNT—FISCAL YEAR ENDED a 30 1910, COM- 
PARED WITH PREVIOUS YE 
Tee. (+) or Dec, ." 






































A 1909-10. * 1908-09. Amount, 
verage mileage o 
erated sca st: Egl 5,071.79 5,072.67 —.88 _... 
Operating reven 
, | REE SSE $27,645,863 48 $25,262,515 93 +$2,383,347 55 9.4 
Passenger -...--. 10,548,969 83 9,603,340 26 + 629 57 9.8 
_ SESS 1,009,241 56 999,935 45 +9,306 11 0.9 
does omen 1,134,904 37 1,129,201 66 +5,702 71 0.5 
Miscellaneous --- 550,811 88 "527, 951 03 +22,860 85 4.3 
Total transpor- 
tation rev__.$40,889,791 12 $37,522,944 33 +$3,366,846 79 9.0 
Revenue from op- 
erations other 
than transporta- 
See ae 276,148 25 234,041 71 +42,106 54 18.0 
ee Ss prem 
eke’ $41,165,959 37 $37,756,986 04 +$3,408,953 33 9.0 
Omens expenses— ; 
_ Mainten’ce of way 
and structures. $5,778,268 15 $4,987,632 77 +$790,635 38 15.9 
Maintenance of 
uipment -_-_-. 5,940,31037 4,596,862 39 +1,343,44798 29.2 
Traffic expenses_. 1,036,821 23 873,292 10 +163,529 13 18.7 
ee. eaten ex- 
ESL Oe 14,698,094 38 13,103,878 18 +1,594,216 20 12.2 
Géneral « expenses_ _ 1223, "348 06 1,198 425 71 +24,922 35 2.1 
Total operating _ 
expenses ....$28,676;842 19 $24,760,091 15 +$3,916,751 04 15.8 
Net operating revenue$12,489,097 18 $12,996,894 89 —$507,797 71 3.9 
FURS Soe ccs. 1,458,185 96 1,532,148 60 —73,962 64 4.8 
Operating income $11,030,911 22 $11,464,746 29 -—$433,83507 3.8 
Miscellaneous income— 
Hire ofequipment Dr $609,988 27 Dr$260,086 63 —$349.901 64 134.5 
Other income__.. 2,910,416 99 1,715,112 20 + $1,195,304 79 69.7 
Total miscellaneous 
income ....... $2,300,428 72 $1,455,02557 +$845,403 15 58.1 
Total income..-_.$13,331,339 94 $12,919,771 86 +$411,568 08 3.2 
SRITORE iti bd 2 6 jase $7,447,805 63 $6,517,319 38 +$930,486 25 14.3 
Rentals and Sinki 
uu 
Interest on guaran- 
teed securities... 2,594,390 91 2,591,631 12 +2,759 79 0.1 
Other rentals an 
sinking tunds__ 627,302.23 661,562 88 —$34,260 65 5 2 
Dividends on _ trusi 
cert/s., The Kansas 
City Ft. Scott & 
Memphis Railway. - 540,400 00 ID = Nectib mine wake Sin iu, 
Dividends on trust 
certj/s., Chicago & 
Eastern IllinoisRR. 999,482 00 1,094,482 00 —95,000 00 8.7 





Total charges---__$12,209,380 77 
Available for divi- 


$11,405,395 38 +$803,98539 7.0 








ge SE ii $1,121,959 17 $1,514,376 48 —$392,417 31 25.9 
Dividends— 
4% on _. pre- 
ferred stock.... $199,742 12 ho a me RR SRSTES Cee pee 
Surplus carried to 
credit of profit and 
adebeecsede $922,217 05 $1,314,634 36 —$392,417 31 29.8 





* With B.S. L. & W. and O. & N. W. figures omitted. 


GENERAL ae a, AND LOSS ACCOUNT AND £4 CRT RENE 
dian EREIN, JUNE 30 1909 TO JUNE 30 1910 


Beneee at credit, as per annual report June 30 

BI conan ceca Ge INGT mks tee a ot AE as ce we cn sn we sh oe oe $4,014,320 34 

Adi ustment account omission of B.S. L. & W. 
N: W. RR 














Ws OOS Os Wii eek ditote cceccnkvace 185,791 14 
WOERE cc neve CabldewvbGudelliedadeoddonscsdbwccadenk $4,200,111 48 
Surplus for the year ended June 30 1910_.--.. -------_-~- 922,217 05 
ON RUPEES hv ole ae Uses Meade hres ans acuta dab $5,122,328 53 
Debit— 
Proportion for the year of discount on securi- 
MUD Sih db KS ca breed en wtih $480,183 79 
Depreciation prior to July 1 1907 in the vaue of 
equipment destroyed and dismantled during 
Serene MbCss PUNT oe. ss ok. oh is 225,922 11 
Sundry adjustments not affecting current year’s 
INOOME _ ~~~ .- ~~. -- no + +o os 21,616 40 
EE OE cin abt dbp cendtcdeees edn dh odeWd~svcexwae $727,722 30 
ND oS Nile a i bo BG id wae ban oa ade ee weak Ce Cac 4,394,606 23 
$5,122,328 53 
By Balance at credit June 30 1910_-.-.2_-2-2< ---___ Le $4,394,606 23 


ndus-" 
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CONDENSED GENERAL BALANCE SHEET JUNE 30. 








ASSETS. 
ante © 1000 Increase four 
Capttal Assets— e~ _ ety $ 
Franchises and perty.. 214,003,890 94 190,601,738 3 +23,402,152 43 
Aupaee and hande Somat ‘Son'ben Ob 8 neeieak ae Ten 7eee.i68 48 
Total franchises and pro- 
ER TSS 214,207,736 63 190,805,584 20 +23,402,152 43 
(The Kan- 
sas Ci Fort Scott 
sant ds - 75 ia hiiciatly 58,642,263 69 55,203,841 11 +3,438,422 58 
City Memphis & Birming- 
INES tae, coca w 9,257,609 78 9,175,875 76 +81,734 02 
aaa ty ipanies’’. 4,060 3,934 82 —2 
companies... __ a 45590 7,843, —2,893,478 92 
Chi & a Illino P 
ans - oe 2 - 9,321,550 00 9,321,55000 -.......... ails 
Re Co. common stock 
WOOGE GE ow cc dumedocn 18,239,187 13 18,239,237 13 —50 00 
kek esebes odeu6d 314,618,803 13 290,590,023 02 +-24,028,780 11 
Current Assets— 
po in in hands of TORRE rt 1,568,910 29 1,306,870 20 + 262,040 00 
pence s meh egeate 4,198,950 17 3,799,483 89 +3099,466 28 
th trustees for re- 
*“demption o * called bonds . 
eS i, °° pmbinmusaiieh 6,348, 
~~. — agents and con- ‘ plenatencrssciarad 
iis tnt th tk ei > ae 34,268 59 6,8 J ° 
Pe from fo ; ae 536,841 33 +97,427 26 
panies, account traffic__ 25,710 04 ,044 _ 
— from companies and pesacreaboes nigel 
Sy ~~. ape *eret0d 71 eniesa a2 LenOeTO 3 
Due from United” States : oe Alpert 
4 PRs. Department. _-____ 84,335 34 103,208 47 —18,873 13 
es in treasury_____ 9,269,958 32 7,024,078 66 +2,245,879 66 
Suppiles _. ._.., aaa 3,873,795 63 3,071,499 15 +802,206 48 
oo account construc- 


934,786 65 5,144,047 82 —4,209,261 17 











WO dh iin emeie eld 29,986,771 97 22,762,274 52 +7,224,497 45 

Deferred Accounts— 
OR ae of coueent. “a 747,074 05 593,250 75 

ment... - ° 153, 

Discount on bonds, carried baie eared 

in suspense, to to be charged 

out in annual instalim’ts 9,788,69067 4,849,094 56 +4,939,596 11 
Teese sinking fund ac- 

RN a a 468,776 58 448,370 64 +20,405 94 

Sinking PERS nS date a ween 32,483 30 78,184 07 —45,700 77 

tic heiiieiesstihens skint ciabtbise ' 11,037,024 60 5,968,90002 +5,068,124 58 

Total Assets. ....._.... 355,642,599 70 319,321,197 56 +36,321,402 14 





* With B.S. L. & W. and O. & N. W. figures omitted. 


Note.—In stating the assets and R ie of the com les covered by 
this balance sheet, the holdings of th . Louls & San Francisco RR. Co. 
in the bonds and capital stocks of leased and auxiliary lines are eliminated. 


LIABILITIES. 
Inc. (+) or 
1910. * 1909. Dec. (—) 
Capital Liabilities— $ $ 
Capttal Stock: 
‘irst preferred __....._ 5,000,000 00 i Oe int wha eeiace 
Second preferred _-_-_--_-- 16,000,000 00 16,000,000 00 -.-_..-.-.. e 


29,000,000 00. 29,000,000 00 
50,000,000 00 
142,549,332 71 
13,045,551 99 





Equipment bonds and notes 14,152,521 79 
Sa securities on 


+22,578,871 40 
+1,106,969 80 





old estate (The 
K.C. F.S. & M. Ry.): 

Stock— 

Preferred certificates. 13,510,000 00 13,510,000 00 —-________... 
Funded debt__.=...-.-_- 43,668,300 00 39,891,300 00 +23,777,000 00 
Equipment bonds and 

BRA ncn ie kakkhes 1,548,000 00 1,988,000 00 —440,000 00 
2 0 EE ae See 58,726,300 00 55,389,300 00 +3,337,000 00 


Outstanding securities on 
leasehold tony (K. C. 





M. & B 
Funded debt........_.-. 9,246,670 00 9,247,420 00 —750 00 
Funded debt, auxiliary 

companies _......-...< 3,923,000 00 6,923,000 00-—z3,000,000 00 
Preferred stock 

tificates Ae. & Bt . RE. R.) 9,317,550 00 0,817, BOO CO Soke eecce 
Common 

tificates vite & ise I. OR) ) 18,044,500 00 18,044,500 00 —_ _ ___-- ---.- 

y | ASR Eee many b Rees ae 328,538,745 90 304,516,654 70 +24,022,091 20 

Current Liabilities— 
ansiee vouchers and pay- 

OBER ST ir Se Fe 5 4,586,767 04 4,137,127 45 +449,639 59 
Interept and divdends ma- 

Wha dwceubeeunces 3,106,763 90 2,687,582 83 +419,181 07 
Interest accrued (not due) 1,602,679 72 1,343,701 05 +258,978 67 
Taxes accrues (not due) -- 521,568 98 420,380 93 +101,188 05 
Notes payable_.-.--_----. 6,008,070 00 1,713,329 12 +4,294,740 88 
Bonds called gt redemp- 

tion (see contra). _----. CRE wee ee |. kw slic“ +6,348 ,000 00 














TOE sGk coo age tn oe 22,173,849 64 10,302,121 38 +11,871,728 26 
Provisional Accounts— 
Sinking fundsaccrued _.- 248,977 31 285,078 08 —36,100 77 
Equipment replacem’ ttund 278,945 35 9,745 42 +269,199 93 
Improvement fund (K C 
& M. Ry. & Br. Co. bixthns 7,475 27 7,486 50 —11.23 
PO. Sa. coe tne iiioe 535,397 93 302,310 00 +233,087 93 
Grand total Liabilities. _351,247,993 47 315,121,086 08 +36,126,907 39 
Profit and loss__.......-.- 4,394,606 23 4,200,111 48 +194,494 75 
Toil cre i a einai el 355,642,599 70 319,321,197 56 +36,321,402 14 





* With B.S. L. & W. and O. & N. W. figures omitted. 


az Excludes, in order to avoid duplication: $10,000,000 N. O. 
Division bonds pledged as collateral to other abilities included in Thao 
debt. 


Excludes $492,000 Memphis Kansas & Col rado Railway Co. First 
wecetnage 7% bonds maturing Sept. 1 1910, funds tor redemption of which 
were held by Trustee. 


z $3,000,000 of Kansas City & Memphis Railw, & Bridge bonds 
transferred from ee he Fe a ag — - 2 Franded debt 
leasehold estate (The K Ss. y.) ‘ = 
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CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY. 





FIFTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1910. 








Chicago, July 1 1910. 
To the Stockholders of the Chicago Burlington & Quincy Rail- 
road Company: ’ 

Departing from the practice of previous years, there has 
been omitted at the beginning of this report the consolidated 
Income Account for all roads operated and controlled. In 
lieu thereof separate Income Accounts are given of the Colo- 
rade & Southern Lines on page 30 [see ‘‘Chronicle’”’ Oct. 29, 

ge 1186 and of the Q. O. & K. C. RR. on page 31 [see 
Solow at end of this report]. 


CHICAGO BURLINGTON & QUINCY RAILROAD COM- 
PANY, YEARS ENDED JUNE 30. 


OPERATING REVENUES, 


1910. 1909. 
$58 224,537 48......-.--.- Freight Revenue -........... $52,240,920 60 
22 380,305 83........--.- Passenger Revenue..........-. 19,585,305 02 
SED Bn anccantaudonn Mall Revenue.............. 2,314,566 25 
S BROAD kw cian ode ~ Express Revenue..........-- ,026 ,990 25 
1,803,949 06___ Miscellaneous Transportation Revenue... 1,675,211 92 

Revenue from Operations other than Trans- 

ORR ee nib oo dGwecnne Fe Se ee 682,504 12 
To ee ee _  f& — Ee Sloe 87,131 20 
$87,869,517 24....---- Total Operating Revenue__.._.-_- $78,612,629 36 


OPERATING EXPENSES. 
615.7808 :2--- - ee of Way and Structures-__-__$12,986,773 27 
1 1 

















‘ ‘ ES - Maintenance of Equipment- -_----_-- 13,366,415 08 
eS? OE) aaa Traffic Expenses._.........- 1,576,360 83 
26,040 et 74....00-8. Transportation Expenses_-_______-_ 24,554,729 67 
See BR cwewsccicdn General Expenses_........... 2,076,718 92 
$63,010,964 88_______- Total Operating Expenses_______- $54,560,997 77 
$24,858,552 36.......-_- Net Operating Revenue-_-_____--_- $24,051,631 59 
164,282 15_...Net Deficit from Outside Operations- _ _- 158,406 71 
RE FR molpree: Total Net Revenue-__.......-. $23,893,224 88 
*  & | See eee SOR. AGUOORS is siaecas 3d 2,517,017 52 
GRA st eee Bike saccensnad Operating Income_----_-...-.-- $21,376,207 36 
OTHER INCOME. 
8 5 ay ESR AIP herder $653,749 44 
og f eee Miscellaneous Interest__-...---- 290,097 11 
$2,523,693 81....._..... Total Other Income_-_......._-. $943,846 55 
$24,247,227 24........- Gross Corporate Income-_--_-_-_-_-- $22,320,053 91 
DEDUCTIONS FROM GROSS CORPORATE INCOME. 
i ED a is ei cet NS «Sew bees de $1,307,790 05 
fer Miscellaneous Interest._....._-- 89,847 53 
8,506,015 82____- Interest Accrued on Funded Debt-.---- 7,875,507 16 
1 2 eae pee “PON. Sod cn ca 675,828 56 
$10,938,481 06__......__-- Total Deductions__......._.-. $9,948,973 30 
$13,308,746 18__._-_..- Net Corporate Income----_--__--_- $12,371,080 61 
2 eg , Sere NNN SG ee $8,867,128 00 
3,329,006 47__.... Appropriations for Betterments...._. 2,237,080 86 
$12,196,134 47 $11,104,208 86 
BRAID B12 Th vwiseewisd ccc NI iiss diss sin none ene $1,266,871 75 


Charges to Capital Account aggregating $5,658,186 93 
were made during the fiscal year for additions tothe property. 
Of this amount $959,822 25 was expended for the line from 
Herrin to Metropolis, Ill., which is practically completed and 
will be opened for traffic before the close of the calendar year. 
Extensions are in progress from Kirby, Wyo., to Powder 
River, Wyo., upon which $2,091,258 25 has been expended 
so far; from Lincoln, Neb., to Milford, Neb., expended to 
date, $76,354.95; from Scribner, Mont., to Fromberg, 
Mont., expended to date, $35,058 58; and from Hudson, 
Colo., to Greeley; Colo., expended to date, $7,409 60. 

New second tracks were urgently needed, have been con- 
structed in Illinois and Nebraska, and numerous side and 

aig tracks have been laid at different points on the 

ystem. 

Additional land has been procured just outside the city of 
Chicago for needed yard facilities, and land for additional 
terminal facilities‘at Denver has also been purchased. 

Large additions have been made to shops at Havelock, 
Neb., and improvements have been made in terminal facili- 
ties at Lincoln, Neb. 

The following statistical tables have been compiled in the 
form required for the annual reports of carriers to the Inter- 


























State Commerce Commission: 
CAPITALIZATION. 
CAPITAL STOCK. 
Number Total Par Value Dividends Declared During Year. 
of Authorized and 
Shares. Outstanding. Rate. Amount. 
1,108,391 $110,839,100 00 8% $8,867,128 00 
FUNDED DEBT. 
Total Par Value. 
|\InTreasury , Interest 
Designation of |in Sinking |In Hands of| Accrued 
Bond— Authorized. | Outstanding.| Funds, or Public. During 
Pledged as Year. 
Collateral. 
Mortgage -...-- $209,435,000'$190,368, 44, 638.60059167 -799. $7,613,700 62 
Collateral Trust. 7,968, 7,310, 4,406, 2,903 ,7: 292,743 ,98 
Piain or Deben 
| CARER 16,647, 12,177, 2,457 ,000 9,720, 599,571 22 
Total_.._..-- [$234,050,000$209,856,000/$29,502,100,$180,353,900,$8,506,015 82 











EXPENDITURES FOR NEW LINES AND EXTEN- 
SIONS AND EQUIPMENT, AND FOR ADDITIONS 
AND BETTERMENTS, DURING THE YEAR. 











New Linesand —Additions and Retterments— 
Extensions. ——From Current Funds—— 
From Cur- Chargedto Road Cherged to Total 

Account— rent Funds. and Hquipment. Income. Expenditure, 
Engineering ... $143,890 33 $16,561 70 $30,987 61 $191,439 64 
Right of Way & 

StationGrounds 332,449 43 720 CORES: dun ge ckainn we 1,053,208 84 
OE Onn mn. mpuabiiann wb Cr.65,400 93 ............ Cr.65,400 93 
Grading ....-..-. 2,096,161 77 367,253 97 488,764 85 2,952,180 59 
Tunnels _...._. SRUERE EE. dncasdesuenn.conndabeiae 82,670 22 
Bridges, Trestles 

and Culverts. 305,689 70 96,484 46 654,600 53 1,056,774 69 
Pt sheinccipitdaccihcdipaia, 42,673 10 164,805 24 Cr.457 94 207,020 40 
eer 43,765 28 213,901 37 405,945 23 663,611 88 
Frogs & Switches 6,078 37 42,458 75 22,903 88 71,441 00 
Track Fastenings 

and other Ma- 

Se Raitintinas 34,672 31 68,760 02 382,925 54 486,357 87 
eS 15,775 46 16,130 47 95,557 61 127,463 54 
Track Laying & 

Surfacing ___- 37,036 32 117,801 30 94,095 06 248,932 68 
Roadwa cools. 12 68 22 6. .acnikbacuwn 85 56 
Fencing Right of 

eae 4 7,944 21 16,084 206 17 54 24,045 95 

gs an 

ae 8,709 42 3,202 03 143,108 16 155,019 61 
Interlocking and 

other Signal 

Apparatus __. 122 58 84,491 73 83,202 40 167,816 71 
Telegraph an 

Telephone Lines 5,901 52 1,035 98 121,706 24 128,643 74 
Station Buildings 

and Fixtures. 1,308 34 79,396 91 115,685 31 196,390 56 
Shops, Engine 

ouses and 

Turn Tables__ 3,618 45 372,428 66 271,074 37 647,121 48 
Shop Machinery 

BEE Riss § ctimannamoa 49,401 74 12,326 38 61,728 12 
Water Stations. 598 90 Cr.20,119 32 101,475 93 81,955 51 
Fuel Stations__- 4 62 8,085 49 30,669 21 38,759 32 
Grain Elevators. —....---.. 108 12 1,244 47 1,352 59 
Storage Ware- 

De cue. . anes mnyew ae < <ceeeumeBeu 70 07 
Dock and Wharf 

ih: mgs. weiren cemnie 7,098 51 7,098 51 
El c Light 

POGictioe  Gonitdasha - dbvewaa cai 25 88 25 88 
Gas Producing 

Plants. ...... | RS eres: Se are ee 3 80 
Misc. Structures 569 17 1,854 62 27,586 36 30,010 15 
Transportation 

of Men and 

a ev DORE. chide uses  woenmoumene 8,040 26 
Injuries to Per- 

GOR cis oi beri 173 75 426 25 383 62 983 62 

TOG. oneal $3 ,177 ,869,99 $2,356,055 12 $3,090,926 75 $8,624,851 86 

II.—Equipment— 

eam Locomo- 

P NN ate RS: idee. _ . aiblannd $29,452 62 $29,452 62 
assenger 

0 REE EG ee ap eee a eo . eeenes 132,228 70 132,228 70 
Freight Train 

Rin och t. bcude dbiede. Cr.958,140 00 11,725 25 Or.946,414 75 
Work Equipm'’t.  _...----.-. 1,070,036 34 11,049 33 1,081,085 67 

pS A a ae YAS $111,896 34 $184,455 90 $206,862 24 

III.—General 
i: Ex aa: ok | sa ae $89 50 $498 37 

x S 
WHER Gass ccns 10,961 61 $1,000 00 53,534 32 65,405 93 
Total. _...... $11,365 48 $1,000 00 $53,623 82 $65,989 30 





Grand Total__$8,189,235 47 $2,468,951 46 $3,329,006 47 $8,087,193 40 


MILEAGE STATISTICS. 





























Inc. (+) or 

; ITEMS 1910. 1909. Dec. (—). 

1 ive Mi Rev. Service. Miles. iles. Miles. 
Freight Locomotive Miles_-..-...- 2 17,533,620 +3,130,643 
P motive Miles... .. 17,882,270 16,079,035 ,803, 
Mixed motive a 912,212 1,270,028 —357,816 

Locomotive Miles._....__- 14,372 10,604 +3, 
Switching Locomotive Miles__..._- 9,858,473 8,162,678 +1,695,795 

Total Revenue Locomotive Mileage49,331,590 43,055,965 +6,275,625 
Non-revenue Service Locomotive 

ne Tae 5 ae ee ee 2,379,048. 1,849,330 +529,718 

Car + e—Revenue Service— 

es— 
Ripe Bk lg, CSS cameras Be 437,559,610 387,679,481 +49,880,129 
ak 5 RR Ba BGR RAS 180,914,529 162,025,877 +18,888,652 
~ AE RIRS SO SS 18,518,939 15,821,177 +2,697,762 
Total Sahay oo} Car Miles_..._.. 636,993,078 565,526,535 +71,466,;543 
assenger Car es— 

(0 SRS pein 46,949,693 41,837,410 +5,112,283 

Sleeping, Parlor and Observation. 25,683,230 21,510,726 +4,172,504 

Other Passenger Train Cars_____ 37,103,965 32,429,171 +4,674,794 

Total Passenger Car Miles. __-__ 109,736,888 95,777,307 +13,959,581 
Special Car Miles— 

Freight, Loaded. _......-...... 157,000 131,454 +25,546 

ieee, Deere. ec CLO 43 —43 

eS 2 SE eae 13,443 8,496 +4,947. 

NN i oe SS 49,119 40,345 +8,774 

Sleeping, Parlor and Observation _ 653 3,901 —3 5248. 

Other Passenger Train Cars____-_ 2,571 1,172 +1,399 

Total Special Car Miles. ...._- 222,786 185,411 +37,375 
Total Revenue Car Mileage. _..746,952,752 661,489,253 +85,463,499 
Non-revenue Service Car Miles__-_-_- 17,209,298 13,070,575 +4,138,723 
Train Mi e—Revenue Service— 
Freight Train Miles._____________- 18,595,294 15,823,841 +2,771,453 
P Oy nn on ime a oe 17,336,810 15,695,928 +1,640,882 
Mixed eS tt os So 906 ,073 1,264,375 —358 ,302 
Special Train Miles__.........-.--- 12,907 9,912 +2,995 

Total Revenue Train Mileage...- 36,851,084 32,794,056 +4,057,028 

Non-revenue Service Train Miles... 1,788,271 1,414,590 +373 ,681 
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=a : 
TRAFFIC STATISTICS. 
1910. 1909. Increase or Decrease. 
ITEM, ollars Cents Dollars Cents DoUars 
and w hole and and W hole and and Ww hole and 
Numbers. | Decimals Numbers. Decimals Numbers. Decimals. 
Number of Passengers Carried Earning Revenue ----.---.--------------- 1,512,255). ___.____ OE ene ae ae 
Number of Carried One Mile. .........-.-....-----+-+----- 1, 139 iG... 1,056,225,686/__.._..__. Inc.133,645,927)__-.____- 
Number of resned Carried One Mile per Mile of Road----.-.-.-------- . Whe s oa 11 058 Bi oe atid Ine. 24,018)5....-. 
Avenee © pried; Miles... . . 22... 2. ec een nace nee 55)31 2)\22 Ine 3:09 
Total Passenger  Revenns Te tei hw ab aban ab ea sain aececotesows = $22,380,305/83 $19,585, 308 02 Ine. ‘$2, 795,000'81 
Average Amount Received from Each Passenger - ----------------- $1/04035: Ry - 196825 In _....10721 
Met e Receipts per Passenger per Mile-.......--.-------------------]---~-----.... eS See Seen rar 01854 I os ob Nissen shin 00027 
assenger Service Train Revenue- --.--...--.-.---------------- $27,566,795/71 $24, 548,772|99 lee. $3,018,022/72 
assenger Service Train Revenue per Mile of Road-------------------- $3,055)15 2,720/66 Inc. "334149 
Passenger = ~y on Train Revenue per Train Mile --.-------------------- $1|51109 $1\44743 Inc. ......-...(06366 
re’ Cc 
Number of Tons Carried of Pragnt Earning Revenue- .----.-.-.--.------ 27,867,618). __ 26.065, 707). ........ ate: OS Mee ee eS 
Number of Tons Carried One Mile-_-.-....---...--.------------------- 7,435,144,216]_________ 6,620,646,367|________- Inc.814,497,849}. 
Number of Tons Carried One Mile per Mile of Road-...-.......-.----- {| | ae i ,. Sena Ino. pind 
Av e Distance Haul of One Ton, Milles____.....------------------- 266/80 264/24 In 56 
Total Freight Revenue... ......-..-.--.-...-.-..5-----2-0------+--- $58 ,224,537/48 $52,240,920/60 fea. $5,983,616/88 
Average Amount Received for Each Ton of Freight.-.-.--..----------- $2/08933 $2|08499 I as ale SS wrladed 00434 
Average Reoeipts per Ton per Mile.......---....---- 2-2-2 - 2-5 -e on fee 00783 $2. faces doe 00789 Deg _- __..|00006 
Freight Revenue per Mile of Road-_--.........------+----------------- $6,452/86 $5,789/69 Inc. 663/17 
ie | le per Train Mille------....----.----------------------- $2/98566 $3|05713 Dec ._. __ 407147 
roid 
Operating Frovenues . ....~ . . - 2 ee ene neon ene $87,869,517|24 $78 ,612,629/36 Inc. $9,256,687/88 
Gperating Revenues per Mile of Road...._.-------------------------- $9,738/33 $8,712/39 Inc. $1,025194 
Operating ve per Train Mille... ...- 2... .... cence nee eee e ot eee $2)38445 $2/39716 Dee mM SSS Ty 
Gperating: Expenecs. .......--- .-. . 2. oe eee nnn n eee e see $63 ,010,964/88 $54,560,997|77 Inc. $8,449,967}11 
Operating maneueen Ser Mine GF NeOd........... 22.000. .8ic cde ce Sad $6,983/33 $6,046|82 Inc. $936'51 
Net Oper Expenses per Train Mile ....... 2... ~~ ~~ 222-2 2520- senses $1|70988 $1166375 ne vampire 04613 
Operating Revenue- -.-...---....-.-~..~~-----+---.++---------- $24,858 552/36 $24,051,631/59 Inc. _$806,920}77 
et Operatin: Lp Der BS Of RoeG. . ..0...ncnennesecesccsus=s $2,755/00 $2,6651\57 Ine. $8949 
Teecke Num tn. SS 8 ere ee eee «SR _| Dee. 2 
Average Number of Passengers per Train Mile---_-_...---------------- 65}... _. SS eas oe Ine. PST 
Average Number of ee dars POE “TNORE BEBO... 2} 3 5 on none ee denen 6}02 5165 ae ___137 
Average Number of Tons of Freight per Loaded Car Mile._-.....-.---- 16}99 17/08 Dec : ___ 109 
Average Number pe Tons of Freight per Train Mile. ..........-.....--- 381/26 387/44 Dec. 6118 
Average Number of Freight Cars per Train Mile __......-------------- 32/66 33/09 ate er TE 
Average Number of Loaded Cars per Train Mile 22\44 22'69 Dec __ _. _. 436 
Average Number of Empty Cars per ic treta Mile 9/28 9/48 ee 
Average Mileage Operated during Year. ....._.......--.-.-------.---- 9,023/06 9,023) \09 Dec __. __ + 
EQUIPMENT. INCOME ACCOUNT. 
Sakae eR OPERATING INCOMF. 
AverageT rac- Ratt Operations — 
Num-|Num- tive Power Operating Revenues: 
Number | ber | ber | Number} All Locomo- Revenue from iireenenmipeees « 
IFEMS. on |added| Re- on tive and Freight ---.-.- - $58,224,537 48 
June 30 | Dur- | tired | June 30 | Average Ca- Passenger-_--__- 22,380,305 83 
1909. | ing | Dur-| 19.0. | pacity Al Excess Baggage. ---- - 320,068 24 
Year.| ing Freight eeae~>->-~~------- arty te 
— test. Mil Susana Fala ‘S11;241 22 
ai er Passenger Train _-__ ,915 5 
———.....---- opi cl. | Switching..- 1 1,157,011 90 
ERRORS RS aRege eet 919 | __. 62 SS Spee ee oR al + heey Bt 32,062 02 
(i yale lh RAR eet ae oe eee scellaneous Transporta- 
—---~-- oS wise 12 tnt re 74,650 16 
———_—_—_—_—— $86,958 °"73 
OT ns Locomotives - - - - - - 1,673 62 62 1,673 | 24,236 Ibs Revenue from Operations 
Passenger Service— other than Transporta- 
First-class Cars_______.__- 630 | __. 5 er Se tion: 
Cembination Cars.._______ 225 3 ‘vi ee Ee oe. pecs Station and Train Privi- 
go Sage 28  » Epa Of RRR Bee leges - $6,238 59 
RR ga aR 7 it, Saas >. Se Parcel- Room Recelpts- ‘ 6,907 50 
B , Express and Pos- Storage Freight_ i ds 44,116 56 
e : i eee ee ER RES a RRB oo oe Storage Baggage. —_- il 20,650 60 
Other Cars in Passenger Ser- Cor Service... ........... 295,149 16 
| RRR ety FE pe ee 6 es are et oes Telegraph and Telephone 
a ir ‘ecee-ss 202,503 37 
aaah care e Sw o «mo 1,159 1 11 1,159 tuvunawe ent oO u ngs anc 
Freight Service— ; Other Property ---- 99,367 19 
ie en GS ete Ea YS eee eee Miscellaneous- - - .- - - - - - 137,507 72 
Peed Gems... 56 1,268 | ___ 18 ES eS rr sae Se 812,440 Gd 
Siem fee. 6,991 | ___ 7 s&s eae BOD EERE A AE 12,388 15 
I i 14 077 i. a . es JGmat Patmeees, OF. ee oe ele 114,407 43 
See SE. Ge ei... ‘tek be _f Eee lee anki aan 
Refrigerator Cars_________ 1,813 Se ipsa oO = Sates Total Operating Revenues_-_-_-_--_---_- $87,869.517 24 
Other Oars in Freight Ser- Operating Expenses: 
NN esta a. ines, aca cinnce Sergi Ss, ER geet TF Bae Maintenance of Way and 
se tous | Maintenance of Bquipment.°15'057;165 39 
REESE coke eanaaiatlates 50 i : aintenance of Equipment_ 
at ee a 251 | 200 | 570 | 49,881 | 33.56 tons oe og oe camper 1654451 73 
Officers’ and Pay Cars_---_- ae OR ea TS: SE meta Transportation Expenses... 28, "340, 051 74 
Cae Cee... 488 | ___ 5 nas General Expemses_ _---_-_--. 2,233,834 82° 
meron Ore. oe 33 FR rem AE Maier ts ———————-. 63 ,01 0 964 8& 
RI as Sa encs horas toed a 648 i, aptaetaate i Seer se: ahce, geeel ae 
Other Road Oars_________- "YBa 2 Gee ee” Se eeeeraer: Net Operating Revenue. -----_-----.__-__-...-.-. $24,858 ,552§36 
Outside Op2rations— 
nathan -:>:: as'oor | 708 | s86.| so’xos | 7777777777 a hi on ada ease syaai7ed 3 
SERINE ee ee ee * 86 ehUe «i wmsesessedea | Be ee ee ee Fee Sef 82.22 oF 2 eee one ? 
sania Net Deficit from Outside Operations. _-_________~ _--.-~ “F 164,282 15 
. Total Net Revenue_-_-___._-_-. EE RR FG ER $26. 694,270i21 
MILEAGE. naan 2,970,736278 
MILEAGE OF ROAD OPERATED. aa ie ei 
Line Owned——— pele Operated Total Operating Income lietieetetietetitetetetteetedatett Dette te tt $21,723,533§43 
Matn Branches Under Line OTHER INCOME. 
and Spurs. Total Lease. Operated. from Lease of Other Roads- - ’ 
356.25 1,278.48 1,634.73 43.31 11678 .04 — Renta Credita: imei same 
274.55 1,090.43 1,364.98 73.47 1,438.45 Joint Facilities. _._..-_-_--- $617,481 27 
Saris iocuipces a ts-ta-cp-ip n> a a ee 90 a 2.57 222.57 .53 223.10 Miscellaneous Rents- ------ 125,460 96 742,942 23 
behets aide ts Me Sadie a 3 23.61 23.61 14.84 38.4 Dividends Received a4 Stocks Owned or Con- 
SEES Ty, on ae 1,121.62 1,121.62 11.63 1,133.25 CN eich a cscgile st <> ds tein ee Saas Jd 698,578 00 
wn ryge-ze 259.32 = 259.32 82 260-14 | Interest eens on Funded Debt Owned or 
---191.6 2,659.17 2,850.78 22.37 2,873.15 eg aN a SE od Sr aR 289,232 03 
a tatrie @ jes 283.37 SO6.87. -.620% 283.37 | Interest on Other Securities, Loans and Ac- 
Bae ween 482.77 I ae ie 482.77 I ee a. oaatewe ake 790,097 43 
saison ¢ sinc ao 187.28 187.28 12:62 199.90 ————_———_. 2, 623,693 81 
by ne <i wpe Red Ms oy bee as 894.38 394.38 34.97 429.35 go eres 
ee Nn a oi sis rss ab so ws ts nh oioainnea emacs $24,247,227;24 
cont ng A oe ere Rts te: DEDUCTIONS FROM GROSS CORPORATE INCOME. 
Single Second Third Yard Track Rents Accrued for Lease of Other Roads.-.. $25,275 66 
Track. Track. Track. & Stdings. Totat. | Other Rents— Debits: 
220.06 23.55 828.12 2,706.46 | Hireof E 2 age bg tA LA 
244.53 ---. 316.63 1,926.14 gl gs wean rac tag taeda 
6.202 5-2... RAG... CARAT | ee een Ont 1366 43 738 205 a2 
2°25 wh ut 29108 54.94 Interest sompet on Fun BOG eek ance , O77 95 
100.69 __-.- 412.51 1,634.82 | Other Interest--------------~~--~-.__-__. , 
ry sae 23.34 282.6 Sinking —- Chargeable to Income---.---- 666,874 39 
3.40 _-.- 638.21 3,494°39 50,088,681 96 
Se ott GA 1 Net Corporate Income. __-.----..---------- ----+ ~$13,308,746,18 
cae at See 34.64 221.92 DISPOSITION OF NET CORPORATE INOOME. 
eons bee. 119.37 513.75 | Dividends declared on Stock: 
2%, payable Ootober 1 1909 $2,216. 782 00 
8,825.41 581.68 23.55 2,672.61 12,103.20 2%, payable Jemary + 1910 2,216,782 00 


Following is the report of the General Auditor, with state- 


ments prepared by him. 
By urder of the Board’ of ‘Directors. 


‘DARIUS MILLER, President. 





yable April 1 
“Rev able July.1 1910... 
ropriations for Betterments: 
pended during the year 


Balance for year 


1910__ 


2,216,782 


00 
2,216,782.00 8 867,128 00 


ee ee ee ee 





3,329,006 47 
12,196,134 47 . 


$1,112,611 7) 
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GENERAL BALANCE SHEET JUNE 30 1910. 





ASSETS. 


Peer Investment—-Road and Equipment: 
$319,827,652 06 
er 4 53,373,553 17 


1,454,543 37$374,655,748 60 


OSES agri) i a apt 
Gonatal Expenditures 





Reserve for Aecrued Depreciation—Credit_------.--.-- 9,965,231 84 
Seth ws emant += «oka desmay seats sbonek $364 ,690,516 76 
curities: 
aay of Proprietary, Affiliated and Controlled Com- 
panies, Pledged— 
eee rr rer tite 19,344,014 38 
Securities Issued or Assumed, Pledged— 
EE Bi en enccécnlr Chae th bee + 0+ nd ae ein he 31,000 00 


Securities of Proprietary, Affiliated and Controlled Com- 
panies, Unpledged— 

OEY Sak aaa chin nds han > Sle we reat ee $7,503 ,624 44 

A 722,050 00 


8,225,674 44 
$27,600,688 82 





eh Oe ie a ib hae SO Sw oe he a Oe en ae 
Other Investments: 


Advances to Proprietary, Affiliated and Controlled Com- 


panies for Construction, Equipment and Betterments_ 401,845 46 
Miscellaneous Investments— 

PEE PRODOE Ei « a nom ons eee enene —o~ $1,482,513 21 

Securities Unpledged----------------- 1,321,134 03 2,803,647 24 





$3,205,492 70 
$9,103,246 56 
13,058,700 00 


Total 
Working Assets: 
Cash 


Pic nt mine cee awikde'nonaea ‘ _. $747,572 12 

De I aa inn cease en in rent & ocsudiite 47,543 75 795,115 87 
i A eS no doin ph adnere dee een 2,037,300 85 
Net Balance Due from Agents and Conductors_-.-----_- 2,114,516 85 
Miscellaneous Accounts Receivable-- - - ioe tak sar ensds-et ada eneirabin 4,453,959 68 
Materials and Supplies-_--.-.--.-.-- ss GR a ly sb os cae 8,969,701 53 
Other Working A A CECE Ken wee eee 26,641 59 





$40,559,182 93 











LIABILITIBS. 
Capital a . 
ommon RECA e oo eutabdnwhddctituccdancsaebue 110, : 
Mortgage, Bonded and Secured Debt: . at 
Funded Debt— 
Mortgage Bonds— 
Held Ae ee ease be de gre ey 00 
Not held by Company..-...__._-- 77,390,800 00 190,368,800 0€@ 


Collateral Trust Bonds 





Held by Com op a ET poe 54,700 00 
Not held by Company. ---.--._-_--- 7,255,500 00 7,310,200 00 
Plain Bonds— 
Held a a ee en 26,000 00 
Not held by Oompany.- -----_-__---- 12,151,000 00 12,177,000 00 
Na tine icths 4 a mopar eo hb wk nde ages ot cokinp undead $209,856,000 00 
Working Liabilities— 


Traffic and Car-service Balances due to other Companies $746,291 58 
Audited Vouchers and Wages Unpaid_____........_.- 

Miscellaneous Accounts Payable_-_-..._.......--....- 588,970 22 
Matured Interest and Dividends Unpaid____.._._..-- 
Matured Mortgage, Bonded and Secured Debt Unpaid_. ‘ 
Other Working Lae Eee apie re apie | SR eae 57,430 09 
$11,998,932 79 


$1,518,398 28 
72,000 00 





See OES OSE ESSERE BES OE ESSERE SES SHEE ESE OE SEH 


Unmatured Interest and Sinking Fund Payments... -... 
Taxes Accrued 





$1,590,398 28 
$791,674 82 


Operating Reserves .............. i blak sss stk elk a Bd a 





Liability on Account of Provident Funds____-_..-_-~-_. 496,538 89 
Other Deterfeg Crease iGetne... . . . . . 2 2 0 nse eine 188,339 20 
REF APSR Ig a fre ea Nie 5 SPL $1,476,552 91 


ot 
Abpropsieses Surplus— 
dditions to Property since June 30 1907, through Ineome 
Reserves from Income or Surplus— 
Invested in Sinking Funds-----_-_-_-_-- $28,230,587 38 
Not Specifically Invested-_._--.---_--- 4,569,567 18 


8,752,501 94 


32,800,154 57 




















iit Ai dk fb RUNES wie wreiias ante @ Kenda Sevens erm $41,552,656 51 
Advances— Profit and Loss— 
Temporary Advances to Proprietary, Income Account_....-..--.. deca ws st ah bin oat daha — $41,785,373 25 
Affillated and Controlled Companies... $612,763 10 TUOGMIE EME i inGb cs sé ddan dceud th seid estrone eyelet 42,302,003 33 
ea sii ap salle: a firicinsin WD ie ss tsigs acral 275,575 91 
co ee ete 31,172 46 919,511 47 Es S 6 nlc REC bh ck nt des sd ee ne $84,087,376 58 
EE 2 ee id owmntin manda weet d 134,924 08 
Cash and Securities in Sinking Funds-_-----_-. pibbctiniartas 16,263,637 43 
Seourities in Provident Pumds................-..-.-- 496,538 89 
a 8 Eee re 7,530,523 99 
Di ct bhdakiqn ta ndudaubah ts dink SOAS oes eeG $25,345,135 86 
CN Sc chia. cin ea manéon shia b ckws ue hideta shins eae $461 ,401,017 07 GE Wns Shotts ha dp ko eset dn ceb tonne $461 ,401 017 07 
QUINCY OMAHA & KANSAS CITY RR. CO. 
INCOME ACCOUNT YEARS ENDED JUNE 30. 
OPERATING REVENUES. OTH MB 
sero 103 as Freight R $527°843 88 ne us 
8 RP eS oa ey t Revenue_.......- Jedbie 9 
PE nn nk oi canon Passenger Revenue.......------- 211,846 82 | $77,797 09_.-...-. nes eau seee = BE. wn seinitierit woreneen -~--= $22,308 29 
> . Spe 7 Mail Revenue ___-__- a 26,460 96 1 SOO 28s. nth ctw ~.-Miscellaneous Interesé_............ 1,244 78 
SEE WS: oho. ns wnt tn eee mare eevenue....<......--.. 19.653 66 | “See , ee aa 
2-288 ee a Miseaiaacous d nsportation Revenue-- — Hes ss $79,083 28__-..... ~--+--Total Other Income____.....-..-- $23,553 68 
.757 17Revenue from Operations other than Transportation ° ee eo = ie alan Callao 
ee. Total Operating Revenue__..__.__-- $801,728 04 $6.318 61 (Defielt)_...Grass Corporate Insome_...@urplus} $8,609 17 
OPERATING EXPENSES. 
$816,641 65____-_ Maintenance of Way and Structures_---- $216,441 11 
3 | aa Maintenance of Equipment--_-------- 143,850 72 DEDUCFIONS FROM GROSS CORPORATE INCOMRA. 
s8T 807 69-2 Peapod Spee = af0-888 88 
I 65 dtl Satirist ransportation PONOOR. «occas ct ’ 
34,337 90 Bese a a ee eneral Expe pe TCT Tee a 35,547 93 44,941 36 rele ee pm& kee Ans ss ob Ce mmee. <a 41,554 12 
$021,341 10_.__..-._.. Total Operating Expenses___....---- $786,761 63 $51,259 97(Defielt)_._._.Net Corporate Inoome.___. (Deficit) $32,944 95 
S74 966 2 35,504 92__...-.. Appropriations for Betterments -._._.-_-_ 31,735 17 


$86,764 89(Defielt).___.__.- -- Balance 





i aoerapiesie id os (Deficit) $64,680 12 








THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY. 


ah GE ae Ta 








TWENTY-NINTH ANNUAL REPORT—FOR THE YEAR BNDED JUNE 30 1910. 





Y'o the Board of Directors: 

There is submitted herewith a statement of the operations 
and affairs of the company for the fiscal year ended June 30 
1910: 

The number of miles in operation on June 30 1909 was---.-_-.------ 1,370.66 
There was added during the year: 

Timberton Junction to Timberton, Louisiana__..___._._._---- 1.32 

Number of miles operated on June 30 1910_.__-__-.___-.------ 1,371.98 

The average miles operated were 1,371.25, an increase of 
.59 mile over the previous year. 




















B INCOME FOR THE YEAR. 

Increase (+) or 
1910. 1908. Decrease (—). 
Average miles operated - qt 1,371.25 pated ‘ +.59 
Transportation revenue__--___ 9,839,855 90 9,575,435 75 +264,420 15 
Other operating revenue. - - - 99,487 00 94,907 30 +4,579 70 
Total operating: revenues___-. 9,939,342 90 9,670,343. 05 +268,999 85 
Income incident to operations.. 444,806 97 364,914 32.. +79,892 65 
Gross operating income -- - -- 10,384,149 87 10,035,257 37. +-348,892 50 
Operating expenses. ......--_-- 7,698,215 85 7,934,293 86 —-236,078 01 

Expenses other than. operat Br 
expenses .___-- eth ense y= === 803,130 75 644,837 37 +158,293 38 
Gross expenses _\._ tah bo api se 8,501,346 60 8,579,131 23 —77,784 63 
Fases Ss ciucet ATE TE NS 430,337 81 436,943 65 —6,605 84 
Total expenses and taxes. _-__ 8,931,684 41 9,016,074 88 —84,390 47 
Operating income_-_-__-__.._-- 1,452,465 46 1,019,182 49 +-433,282 97 
Income from investments, etc__ 1,750 00 1,760°00 * woo feh rape 





Gross corporate income--- -_ - 1,454,215 46 +433, 282: 97. 
Fixed charges and Interest on 


LY owe ee ee 


1,020,932 49 





1,249,240 88 
204,974 58 


1,226,010 26 -' + 23,2380 6 
205,077 77 +410,052 35 


notes Le 
Surplus carried: to profit and loss 
* Deficit, 








The increase of $348,892 50 in gross operating income 
was principally from transportation of freight, $51,767 13; 
transportation of passengers, $161,282 44; express, $44,- 
999 01; rent of tracks and property, $45,187 39; hire of equip- 
ment, $32,929 23. 

Operating expenses decreased $236,078 01. There was 
a decrease of $462,892 44 in the expenses of conducting 
transportation, partially offset by increases of $49,081 17. in 
maintenance of way and structures expenses, $176,709 08 in. 
maintenance of equipment expenses and $1,024 18 in other. 
expenses. . : 

xpenses other than operating increased $158,293 38,. 
largely made up of rent of tracks and property, $75,329 07, 
and hire of equipment, $75,269 17. = 

Taxes decreased $6,605 48, principally because of the sale 
of property in New Orleans and vicinity. 

Fixed charges and interest increased $23,230 62. 

Exclusive of any interest on Second Mortgage Bonds or 
Land. Grant Income Bonds, the surplus for the year was 
$204,974 58; last year there was a deficit of $205,077 77. °~ 

The mortgage given in 1886 to secure the Second Mortgage. 
bonds provides that interest is to be paid on them only when 
it shall be earned and so determined and declared by thé _ 
Board of Directors, but that such interest shall be cumulative 
and in case less than two and one-half per centum be paid? 
in any half-year,the unpaid interest, with interest on such.. 
unpaid interest at the rate of five per centum per annum, 
shall be carried forward to the credit of the bonds for subse- 
quent payment as such net earnings shall suffice for, or at 
the maturity of the bonds. The Louisville New Orleans & 
Texas Railway Company permitted’ the interest on these 
bonds to accumulate until the-autumn of 1892, when that 
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See 


Company 


as merged into the Yazoo & Mississippi Valley 
Since then in each of the 


scal years 


ended June 30th 1893, 1894, 1895, 1896, 1897, 1898, 1901, 


016,0 


on. 


and 1903 payments ranging from $198, 451 00 to $1,- 
4 91 have been made on account of interest due there- 


The arrears of interest due and unpaid upon these 
bonds amounted on June 30th 1910 to $9,990,619 12. 

No interest has ever been paid on any part of the $10,000,- 
000 00 of Land Grant Income bonds of the Louisville New 
Orleans &' Texas Railway Co. 


ROAD AND EQUI 


PMENT. 


The $233,653 25 expended for construction, additions and 
betterments was added to cost of road. 


FUNDED DE 


BT. 


Gold Improvement Bonds and scrip to the amount of 
$233,653 25 were issued in payment of money borrowed for 
construction, additions and betterments. 


INSURANCE FUND. 
The credits to the fund exceeded the charges by $37,476 96; 





em | 


ADVANCES ACCOUNT OF OTHER RAILROADS. 


There was advanced to the Baton Rouge Hammond & 
Eastern Railroad Company $3,725 96 to cover expenditures 
on construction and to the "Memphis Railroad Terminal 
Company $2,750 00. 


MAINTENANCE OF WAY AND EQUIPMENT. 
In the following table main track only is included: 





This Year. Last Year. 

EPR ER SS Sane ERE RP ESS 4,403 tons 

Re-rolled and relieved rail laid. ............---- 6,618 tons 7,466 tons 

CN ee i i canoncs 6,618 tons aa, ons 

Average weight (pounds per yard) of rail._...-.-.- 70. 9.22 

a. . daa ewaaecancese 13.08 years 13.28 _ a 

Mileage 8) Eee ee 66 per cent 64 per cent 
Cost of maintenance = way and structures per 

Waeee On Pee WOO ck cc cucceceeeee $1,525 32 $1,490 17 
Cost of maintenance of cau ment per mile of road 

operated (excluding jul ne Equipment) -_----- $1,342 18 $1,199 80 


Further detail is shown in annexed tables. 
Respectfully submitted, 


J. T. HARAHAN, 














the balance in the fund as of June 30 1910 was $159,801 35. President. 
eae 
TABLE NO. 1—ASSETS AND LIABILITIES. 
Ta ASSETS. June 30 1910.|7une 30 1909. || Tabie LIABILITIES. June 30 1910.|June 30 1909. 
Capital Assets. Cc tal 
S ipimeen od canibatent. ......--.-- $56,638,395 16/$56,404,741 91 ae Tt $6,168,400 00| $6,168,400 00 
ie 4» ORR RRGR Neate atas= 49,345,088 06) 49,111,434 81 


Current Assets. 
— eevetie. re yeas Oy Soe 
Due from agen 
Individuals ag companies. _......-- 
Material and supplies_.-..-.-..----- 


Deferred Assets. 
Advances account other Railroads: 
Memphis RR. Terminal Co 
Baton Rouge Ham.,& Eastern RR- 


Contingent Assets. 

Assets in Insurance Fund_-_--.--..-.-- 
Assets in Pension Fund_-__--_-----_-- 
Assets with 


come Bond Mortgage_-.-_....-..---- 


Balance to Debit of Profit and Loss_ -- 





Sn 


Trustees of Land Grant In- 





$56,638,395 16 


$56,404,741 91 











$7,500 00 $7,500 00 
193,674 47 181,134 98 
33,768 35 3,896 09 
603,988 00 958,791 52 
$838,930 82) $1,151,322 59 
$122,750 00 $120,000 00 
1,362,305 35) 1,358,579 39 





$1,485,055 35 


$1,478,579 39 











$62,506,309 88 


$159,801 35 $122,324 39 
50,000 00 ’ 00 
3,334,127 20) 3,203,258 28 
$3,543,928 55) $3,375,582 67 
Sbscswonne $55,581 27 


GOOC::=:== 
$62,465,807 83 








$55,513,488 06/$55,279,834 81 





Current Liabilities. 
Loans and bills payabie_....._.....- 
Ege i Re 
Individuals and companies 
Miscellaneous 


$318, o33 245 


2,182, 350 01 
6,144 27 


$2,507,838 78 


$643,587 by 
9,601 
2, Der 543 13 
4,207 67 





$3,103,939 64 





Deferred Liabilities. 














Interest accrued on Bonds to June 30_ $236,093 34 $236,093 34 
$236,093 34 $236,093 34 
Contin Liabilities. 

4 i EE eRe nk a me soude $159,801 2S ar - > 324 39 
Pension —— Se ee ns etn were 50,000 0 50,000 00 
Replacement of Equipment Fund---- 464,257 +4 450, ‘472 16 
Fund for ty re ery & Air Brakes} -......-.-.. 19, '885 21 
‘Trustees of Land Grant Income Bond 

Mortgage Fund-_-._..........---- 3,334,127 20| 3,203,258 28 
$4,008,186 21) $3,845,940 04 
5 /|Balance to Credit of Profit and Loss-_- BRAG TOR. AG © cacicstecne 


$62,506,309 88 














 & eR eae 





a 





earent uly 


Grerats ng expenses (Table No. 8) 


Se ee ee 


TABLE NO. 2—RAILROAD AND EQUIPMENT. 


Year Ended 
Pr aaad 30 1910. 


ge shown in Table 


233,653 25 


Year ended 
June 30 1909 


375,687 63 


Increase( +). 
Decrease(—) 


P” $56,404, 741 91 $56,029,054 28 +§375,687 63 





oy ya eee er ee $56,638,305 16 $56,404,741 91 +§285,658 25 


TABLE NO. 5—PROFIT AND LOSS. 


$55,581 27 
006 75 


240°708 i 


$329,845 25 


ith ssn tn tl ent pe to occ el $204,974 58 


-- 19,885 21 
104,485 46 
$329,345 25 


TABLE NO. 6—INCOME ACCOUNT. 


Expenses other ey operating expenses (Table No. 8)_____ 
eg Ss i aR RS ER Re ay ne 

Total cxnenen and taxes. Pm akokOrnnkpkoebbitenakncea 
Fixed charg 

Interest « on m First Mortgage Bonds— 
Y. & M. ‘. BS 5G Seiad fake Sp I $2,800,000 at 5% $140,000 00 
OF Boke” Ss eee Saeee 16,832,000 at 4% 673,280 00 
Interest a Goid. Improvement Bonds...____- 


Operating revenue (Table No. 


Income incident to operations frabie No. 8) 


Interest on securities in pension fund 


415,017 40 


$7, ges. 215 85 
130 75 

430, 337 81 

$8,931,684 41 


1,228,297 40 


20,943 48 
204,974 58 


$10,385,899 87 
$9,935,342 90 
444,806 97 


$10,384,149 87 
1,750 00 


$10,385,899 87 


TABLE NO. 7—ADDITIONS AND BETTERMENTS. 


Right of way 
Station 
Widening cuts and fills 
Grade revisions and changes of line 
Bridges, trestles and culverts 
Increased weight of rail 
Ballast 


grounds 


Sidings Pe RE ERE: STN 
ng right of way 


Te 


13,704 93 














317 79 
38,576 28 
' 387 44 
10,206 76 
584 32 
24,745 86 
11,745 36 
Philipp to Charleston.-..........---.-..---- $3,886 22 
Stiver City to Kelso_-.............-...-.---.- ,090 
Tutwiler to Ruleville_...........----------- Cr.183 3 
A a a wih ab neni Cr.70 50 7,723 01 
$284,497 27 
Salonen pment Built, Purchased or Improved: 
ae rere to locomo- 
tives n ce 
and Ae DEED. nn cumarentcsmens $5,611 40 
assenger Train Cars—Improvements account of 
oe te are apparatus applied to cars al- 2.200 00 
-—Rebulld ing 1 caboose car.. 433 35 
Freight Train Care-—Hebuliding 1 2 barges_._. 5,193 47 
$13,538 22 
Less cae during the year of baw ul —— out  - 
serv e une 
ond cn Nia to Additions and Betterments: 
Frelgh t Train Cars—84 freight cars_-_....----- $43, +07 24 
Work Equipment—42 work cars_-_---...------ 19,175 00 
Floating Equipment—1 barge---.-....--------- 2,000 00 
$64,382 24 Cr.$50,844 02 
$233,653 25 


TABLE NO. 8—OPERATING INCOME AND EXPENSES. 














Year ended Year ended Increase(-+) or 
INCOME. June * 1910. June we 1909. went gle 
tion revenue— 
Tegns ght Sug Gus Dee eb owe 7,062,066 77 7,010,29964 +51,767 13. 
BT 3 tbudeee suse T ess 2,220,985 82 2,059,703 38 +161, re ig 
eS a beak te eR a te Corer che wea gin a> 136,750 14 135,913 03 +8 11 
Bile nastier tia Ferenc Meee ‘gern teen 
enger train revenue 33, 3 
Other ng — SERA, See oe a eS ,309 20 37,139 24 +8. ee 96° 
Miscellaneous --..----------- 106,176 68 99,636 03 +6,540 60 
bad eo gcd ban seis eae wheat ab ise aa 9,839,855 90 9,575,435 75 rerio ET 
Other operating revenue------- 99,487 00 94,90730  +4,579°70 
Total operating revenues_. 9,939,342 90 9,670,343 05 +268,999 85 
Income Incident to Operations— . ae a 
Rent of tracks and property -- 69,857 94 24,67055 +45, 
Hire of ora: Se aiihe 116,057 53 83,128 30 +32,929-23 
Sundry other items-.-.--... 258,891 50  257,11547 +1,776 03 
Total -..--.--+<-2---+---- 444,806 97  364,91432 +79,892 65 





—..-10,384,149 87 10,035,257 37 +348,892 50 
Gross operating income 10,384,1 +348 ,892 | 
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rended Year ended Increase( +-)or r ended 
EXPENSES. jum 30 1910. June 39 1909, saaaies id (—) rin 30,1910. sine 30, ‘Nite. Incre acreage ter 
Comm Pr ad snes AF nce of way and structures: Salaries and exp sand expenses of gen- 
Su Sau Ress occtenainedle 105,217 57 106,061 54 —843'97 | otab Offioete. ............. 28,192 30 26,603 86 -+1,588 44 
Sacws......<» saat 77 1488 0 ae +a 66 PE me Me gre and expenses of clerks ic end ba <i. aak a 
and interlocking plants 473/830 0 78 4221647 89 +51,182 89 General office supplies and ex- ‘ 20419 +1,582 33 
antioone ewwenre 21,484 10 14,174 03 me. OPS Soeoseeer ree af eee se 13,428 81 —1,630 95 
’ ) Ww CEpenses.......----.-- ’ 08 —3,853 
rat Ve oni tar H5001 501 O01 5,049,010 73 _+40,081 17 | Thtanbete-. 22222 o cee 60,000 00 60,366 7” ="368 a 
Supervision 31326 oh. dies ts 936 | Pension department expenses. "676 20 ‘31408 «= 4-362 17 
conmoe $7'876 18 116°871 oP 8-22-2222. 2--2- 17,050 47 20,002 99 | —3,540.58 
rh oea'bas oF Berit oF TOM sedi. (4-25-5530 281,490 19 287,271 98 —5,781 70 
Work ¢ met 83 = 775 be Total operating expenses.. 7,698,215 85 7,934,293 86 —236,078 01 
Rell :030 80 —1,294 82 
ONAN dd kd dsr ~ 1,842,172 77 —1,665,403 60 176,700 o6 | Prpenses thet than operating €xDenae ey 09 incaivale 
Traffic expenses__........- - 197,642 74 190,835 77 +6 ,805:9 Hire ot of oe gees geass sagen 460,741 16 385471 i 96 T38:338 13 
r expenses: 16 js 1 4 ae a ‘eid NENG: wwerewew 224,539 50  216,84486 +7,695 14 
ar in expenses ___~- rs 91°94 138 5 92 33767 56 oe LH IKoedawan des - 803,13075  644,83737 +158,293 38 
t train expenses......- 1,052,004 rH 1.245, 693 94 —193,599 85 : 
Station expenses. . ..---.-.-..-- 6,358 24 br 236 23 —25,877 99 Gross expenses (excluding 
Yard switching expenses -_--- 459,395 69 54,98519  +4,410 50 ERE SL UE ve 8,501,846 60 8,579,131 23 —77,784 63 
Tel Leones 18.288 4 geste 72 7 —8,076 00 | Temes ~..wes sce cen ccc ee cue 430,337 81 436,948 65 —6,605 84 
Claims and damages. - - - ----- 403,093 6 48 —191,452 51 
Miscellaneous -.....-.------ 48,627 73 $2,811 88 —33,684 15 Total expenses and taxes_. 8,931,684 41 9,016,074 88 —84,390 47 
webs: Se eee 
Total ----..------------: $265,518 25 _3,748,211 69 —-462,892 44 1,452,465 46 1,019,182 49 +4339,882 07 






































I Operating income 











TABLE NO. 9—-GENERAL OPERATING RESULTS. 












































Yoon Baees Year Ended Per 
June 30 1910. June 30 1909. Increase. | Decrease. Cent. 
Average miles of Road Operated----..-.-..---.---.---------------.-- 1,371.25 1,370.66 OMO™! . ted. 5B. boon .04 
INCOME AND EXPENSES. 
2 FOE ddd csinhe eGR RAR GAG MDAb ad chbnddtenacacsocnccccccesccus ar 384,149 zs os eas, = o2 $346,807 GO | ....5..4:.3.. 3. 
3. Bapenses, encletive o€ thBSscw cs sesi esis cciss.........- Ata 8,501,346 Oe Oe i655 ss3325553 $77,784 63 $2 
3. Excess of rina cgsh edhe dab aehboenccsenscuae 1 ‘882 ‘803 + 1 *456, 126 is 496,677 28S 3) oi. OS8SCR. Ru 29.30 
4. Per. cent.ot. expenses to imeome.. .... 6.6... 6.666.265. .6652.65.-- 81 87 ha eer Pee 8 62 4.23 
Di... ane hedagageccamscaeeecasee 7,572 76 7,321 48 Se ae: | id ew nlcaeenitiae 3.4 
6. - Bixpemmas eer WbO OF BONO s ow ck 4 oe oe ins on sees 6,199 70 > BY Se pepe ae 59 43 0. 
7. Excess of income over how ng B per mile of road__.............-.. 1 eis 06 1 062 35 ph + Sl Ra ee es wy 
8. Inoome per revenue tO: Mili... ~ <<. d0- 155 sn sess e ones eed 20 210 SGT devctaweeeean 4.7 
9. Ex revenue train mt Ms a ee cee es wnt Caleb as to Gn we © fae ? 80 BL. Sh Ut ek cb eudid SSCS ‘eset 
10. Excess of income over expenses per revenue train mile__.........-.-. 40 30 SOT . ebeinwds- owets 33.33 
TRAIN AND LOCOMOTIVE MILEAGE. 
23, - Ree GOD I Baad a. n sn nn aii wedeeccccccccues 2,487,436 0r88 b, anicihas ania o indeed 52,691 2.07 
12, NG < SR SUN IO ooo sre Sanne desenceccecocnns 1,946,423 ts ‘020, 25, 601 ih dain ane ss ee 1.33 
2D. +S Me ID Hi ow icici is ode scn sen cccdn nce sccccs 206 ,386)%:) . & 2ORR ee bed... ee 23,147 7.43 
ee ee re ee ee 2,198 so ble taaedmbet 48 40.29 
15. revenue service train miles. _....................-.-----.- 4, = aie 4,776, Sh = ctiwas duu bas 51,720 1,08 
16. Helping and light freigh¥Wlocomotive miles__._......._..-.------ 1,565 6,831 SOS Proc Sa LK 12.85 
17. Helping and light passenger locomotive miles._...........--.-.-- 30; ‘467 35° 5 RRB R eres 4,777 | 13.55 
18. Helping and light mixed locomotive miles. _..............-.------ 156 BE Nis cnincancioionan’ 4 74.38 
19. Helping and lent special locomotive mijes..............-.---.--] ene e eee eee | Feo ee 100.00 
20. Total revenue service locomotive miles, excluding switching- ----~-- 4,796,600 4,048 B2b4) oe oon cuca sse 52,225 1.08 
Fe ee. cameeenbaxnenncemawaa 982,373 gi SD Tos Gita oo Seti Mite i wie 27,819 2.75 
22. Total revenue service locomotive miles____............-.------ 5,778,973 * Fs eee 80,044 1.37 
23. Non-revenue service locomotive miles__..........-......------- 71,020 SES <ciiaod enn aaa 4,49 1.63 
24. Per cent of helping and light mileage to revenue train mileage- ----. 1.53 1.52 SEE coach « wecnnieainal 0.66 
CAR MILEAGE. 
0 a i en aennaeeecian 48,505,561 CET 6's am anensee 41,097 0.08 
BG. . Ses Ge Ti wr a. 5 oko ok ok ks he eee nk seen 14, '335, ‘010 ET 4 = aac kena 1,866,327 | 11.52 
27. Freight car mailep—-cabeoss el 2:511,268 De fo cael ea 21,060 0.83 
28. Dee ee ee ane nccweckoe 65,351,839 Ct MEE Sek atracawatan 1,928,484 2.87 
29. Average number of loaded freight cars per train mile______..------ 17.47 ‘ O46 Fas. cscs 2.64 
30. Average number of empty freight cars per train mile________---.--- 5.16 Lg RE re ae 0.52 9.15 
31. Average number of all ght cars per train mile____.__.._..------ 23.54 BE Tse mtecnnslé aoe 0.05 0.21 
32. Per cent of loaded car mileage to total car mileage____._._._------ 74.22 72.16 8 eee 2.85 
33. Per cent of empty car mereee to total car mileage__..__._...----- 21.94 Bi ces Cis Sale 2.14 8.89 
34. Per cent of ca car mileage to total car mileage___.___.-.-.--~- 3.84 3.76 Oe * doce 2.13 
by eshow car _ “¥ Tak I hid ee kiiuetin cada anasewccccue 10,553, neo nese 5077S ON Ag Sp ae ery 
. Vi num oO posoenger cars a Se ee eee oer | EB Se Sena : ’ 
37. al revenue service car mil ~~ a PE RE EA NRA RBS 31,978 , 8 eae eee 41,078 | 56.23 
38. on-revenue service oar miles._....._............--.----------- 3,533, '459 3,225,726 Es Bh ee eae 9.54 
39. A cost of i ro aa ay ce ae lle of first 
" verage of maintenance of way and s mile of firs 
and second track..._.._-_..__- 4 LS RF TT IM ed wo diawidatin Swe $1,516 81 $1,481 85 SO ME Ey dissin ai nin Aka oe 2.36 
40. Average cost of reparis and renewals per locomotive per annum. .-_-- 2,713 86 2,421 01 3 | ees 12.10 
41, Average ocst of repairs and renewals per ger train car per annum 768 03 646 17 BB1 GF on ecco any 18.8 
42. Average cost of repairs and renewals per t train car per annum--_ 393 27 334 36 BS G2 fT o-oo nota 17.6 
43. Transportation expenses per revenue train mile_.._......-.------ 69.54 cents ff ¢€ 2 pa eige 8.94 cents | 11.39 
4. Transportation expenses per locomotive mile in revenue service- ----- 56.85 cents et f° 3 ote 7.12 cents | 11.13 
* Excludes mileage of locomotives with cabooses only, which is included in revenue freight train miles 
TABLE NO. 10—REVIEW OF TRAFFIC. 
Year Ended Year Ended Per 
June 30 1910. | June 30 1909. Increase. Decrease. Cent. 
Average miles of road operated___._.______________________-_------ 1,371.25 1,370.66 eli tain sitew ts shia cehitnigtlte 0.04 
PASSENGER TRAFFIC. ‘ 
1. Number of revenue Estar se SURE ie ea 3,160,957 2,820,286 pO 2 Be rete 12.08 
¢ poner -} revenue passen: carried one mile___.._._..-.------ enveraees pede ° 2 13 v.27 ntact ih DhSe $3 
. um of revenue passengers carried one mii mile of road ------ 5 7 ee ee : 
4. Average a +d er ee eee Tote 30.20 miles $1.91 miles |... =--.-..--- iii miles | 3:55 
5. Revenue from passengers......_.__..-_______-_-_ ae ae--e- $2,220,985 82 $2,059,703 38 RUE BOS 44 foo ee ges cce 7.83 
6. Av amount rosived from each passenger........---------- 70.263 cents 73.032 cents }....--..------ 2.769 cents ;-2 
7. Av per matle Spon TO, <I RE Ma SS 2.326 cents ee COGN TY Ws .007 cents | 0.3 
8. NON i Fe Seek $2,626,303 3s $2,428,360 84 S202, 068 G0 3505 -c- 2 -t 8.15 
% FB service train revenue per | mile SN i tith. wnieth denny $1,915 2 $1,771 67 ie 4 3 eee eens 5.19 
10. service aus revenue per train mile___.___..__.-.------ $1 09 Pe en tat... cenecss 
11. Average number of passengers per train mile_._........---.------ CO) si«c#. A ES ise rc 50 
PREIGED FRAFEIO. 
a nn: 
13. Dida OE sired Se a 5,323,646 4,898,203 425,443] -......---.-- 8.6 
13. Tons of company freight carried____.___________-__---.--------- 938,885 0,630 ee? ..--.scanecee 11, 
RG, RO Ge I Beebe ys a ny sis ee ee 6,262,531 5,738,833 523,698 | .....- ilte cot in eke 9. 
15. Tons of revenue i es Ge We eke 967, 4oi 375 $07 .283.825 98,700,800 |. ..-<-44..-o-- 11.4 
16. Tons of < comenay t & carsted eee WI ste ee aa Ne 95,694,586 eit: 2) 2 Gee eo 17,138,401 | 15.19 
Hg To — be Fe one Bias as LS REN 2 Se SPE Ree 1,062, ‘798/961 me TT RTT 03,007.18 wen ecnncecnse oo 
. ns carried one mile m “4 abo. *  etugtaleala tne east toe ; ig SEES RS a 
19. Average distan Se freight 2 het ERE. ho awehen 181.66 miles 177.08 miles @.56 milies jf .. 222-1228 2.59 
20. Reales frown: Tevedup Re eee Biers Pk Oe iris $7,062,066 77 $7,010,299 SER WEF. 18-1 on n't eee 0,74 
21. Average amount received a $1.32-655 BEET on tgs saving otek $0. 10-465 7 
22. avecat revenue per ton PRAY ok SRS OR RIS gE a0 cmt | 3 80=—s(“‘éeséWOE MAS FS ccs .078 9, 
23. Freight revenue per m Sof rosd.-- - Suede got fect jects cae Bila bac tek $5,150 09 $5,114 54 $38 oe ee ee 0.70 
35: Tons of revenue freight enue hue train mile.._.........-. 3ié. i aba is i 33 Bas ge se ie eS 1ibe 
26. Tons of all freignt carried tore t revetiae tala Le eal Drape aperet ge 382.88 343.74 BSR inathoncs.ceien 11:30. 
. revenue service loco: mile, ex- 
wit per revenu eat fee Ioeomotive mile, ex- 377.21 330.29 Ort bsc. 2i8i - | nas 
28. Average all t.cartied per loaded car mile... _...- yes Naren 21.91 20. S08. Pod. seacas eS 
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TABLE NO. 12.—MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1900 TO JUNE 30 1910. 




























































































MAINTENANCE OF WAY. Matnie- 

Average of nance of 
Years M Amount Amount Exzp'nse| Repairs | Butidings,| Way end 

of Tons of | Charged | No.of | Caarged Mileage | per mile) of Water 8 

June 30 Road Labor on New to Tes. lo of | Other of run by { Fences. Works |tures. per 

Oper- Track. Ratis Renewals Renewals | Bridges. ‘| Items. Total. Engines. Engines} and Mtle 
ated. of Ratis. oj Ties. | Telegraph. | Operated . 
1008 ......4 1,056.51/$429,670 1 104.85) ‘Cr.831 04} 313,776) $102,246 41/$190,327 30 $190,733 56'$ 912,146 40; 4,844,561| 18.83c/$5,830 27/$65,578 44|$ 930 95 
; SE -| 1,095.32) 552,119 41] 212.00} 21,026 60) 359,491) 117,680 43) 184,580 56 171,177 41] 1,046,584 41| 4,590,749) 22.80c] 1,629 99) 90,965 01| 1,040 04 
| | See 1,162.34] 728,936 56] 2,320.00) 78,027 12) 385,498) 134,639 00) 166,376 84 337,313 86) 1,443,293 38) 5,540,739! 26.05c] 2,510 71/129,944 90| 1,355 67 
1904 >... 1,173.11} 612,562 89} 5,381.00/140,918 78} 292,242) 116,313 34) 155,089 41, 281,069 52) 1,305,953 94! 5,579,720) 23.41c} 2,177 24,120,290 73| 1,217 63 
BEEe wsuceeu 1.204. 646,749 52] 4,946.00] 133,846 39; 307,403] 115,507 73) 158,478 36. 397,959 39) 1,452,541 39] 6,017,306) 24.14c] ~— 561 63)176,812 64| 1,353 75 
| eee 1,211.20! 787,797 72) 9,482.00}206,648 69} 436,006) 168,634 29) 207,576 47; 642,285 00) 2,012,942 17] 5,856,780) 34.37ci 1,353 54/178,043 02| 1,810,06 
. as «| 1,239.54] 854,168 61} 6.641.00|128,442 86] 337,041) 142,980 00) 240,626 92; 608,822 31| 1,975,040 70] 6,380,084| 30.96c110,498 13|/236,007 70| 1,792 81 
Be ciwana ss 1,297.65} 685,005 50] 6,358 00] 87,003 93} 603,029) 249,417 27; 218,265 37; 404,051 93] 1,643,744 00) 6,556,696! 25.07c] 4,563 55)253,462 06) 1,465 55 
7. 1,370.66] 654,947 36] 4,403.00! 84,329 65| 748,613) 417,879 34] 214,416 77) 479,105 50) 1,850,678 62) 6,134,530] 30.17c] 2,853 40)188,978 71) 1,490 17 
, PES 1,371.25) 658,273 05) -...-.-. 61,395 66{ 833,586] 494,306 21) 244,654 45) 423,511 27) 1,882,140 64) 6,049,993] 31,11c] 7,368 06/202,083 20) 1,525 32 

TABLE NO. 13.—MAINTENANCE OF EQUIPMENT, JULY 1 1900 TO JUNE 30 1910. 
REPAIRS AND RENEWALS. MAINTENANCE OF 
Mainte- Other EQUIPMENT. 
nance Equipment Mainie- 
Years Engines. Passenger Cars. Freight Cars. Per Per Shop, Expenses, nance Per Mile of 
ended Per Passenger | Freight | Machinery | including Marine Road O 

June 30. Engine Car Car and Superin- | Equipment. Total. (excluding 

No Amount. | No.| Amount. | No. Amount. Mile. Mute Mule. Tools. tendence. Marine 

Equip’). 
SE tb is titinis cob 105 |$192,295 81] 76 |$43,954 02, 3299 {$219,388 44) 3 49-100c; 67-100c 44-100c;} $15,748 63) $29,417 64. $ 936 00 $ 501,740 57; §$ 47402 
SS 106 | 227,488 44] 79 | 63,948 32) 3333 | 303,568 56; 4 96-100c; 89-100c 56-100c; 14,839 65) 30,787 34 2,188 74| 642,921 05 584 97 
OC 106 | 259,994 72} 80 | 69.379 68 3333 | 373,332 67) 4 69-100c; 91-100c 65-100¢e} 21,511 51] 37.988 12 -700 13} 763,906 83) 655 75 
BD Bie cdhoane 106 | 315,888 07] 80 | 44,068 74' 3333 | 447,784 40) 5 66-100c} 55-100¢ 86-100c; 27,860 44) 50,844 43 2,782 46; 889,228 54) 755 64 
PD sécucbiess 106 | 332,118 90} 82 | 57,419 09 3333 | 476,513 46) 5 52-100c; 65-100c 76-100c; 18,440 17] 50,065 69 6,184 04) 940,741 35 776 21 

Stak Eee 106 | 324,544 12} 82 | 46,447 56 3333 | 585,415 10) 5 54-100c) 5 \-100c 91-100c; 25,910 89) 53,114 47 2,213 65) 1,037,645 79 854 

See Seksecoucs 106 | 380.079 76] 82 | 76.324 07; 3333 | 797,916 46) 5 96-100c} 76-100c | 1 10-100c\ 31,764 47| 59,233 63 8,005 26 1,353,323 65) 1,085 69 
WE Gosecewenn 106 | 479,717 43} 80 | 88,258 94 2897 | 803,393 72| 7 32-100c} 85-100c | 1 10-100c; 24,039 78) 45,566 59 3,785 97| 1,444,762 43) 1,110 45 
Wee scescs cus! 106 | 581,042 52) 79 | 87,879 18) 2695 901,105 29] 9 47-100c} 81-100c | 1 28-100c| 28,761.55) 45,731 26] 20,943 89 1,665,463 69; 1,199 80 
SOOO wibschocct 106 | 651,326 45) 79 |104,451 17/ 2569 |1,010316 38)1077-100c; 99-100c | 1 47-100c| 26,932 18) 47,435 80 1,710 es kur 77; 1,842.18 





























* Includes current depreciation on equipment. 








Los Angeles Gas & Electric Corporation.— Additional 
Bonds Offered—Earnings, &c.—N. W. Harris & Co., New 
York, Boston, &c., E. H. Rollins & Sons, Boston, New York, 
&c., and the Harris Trust & Savings Bank, Chicago, are 
offering an additional $500,000 “first and refunding mort- 
gage’’ 5% gold bonds, dated Sept. 1 1909. 


Condensed Letter from Pres. W. B. Cline, Los Angeles, Oct. 1 1910. 

The physical property, without allowance for franchise or good-will, is 
conservatively valued at over $11,800,000, thus showing an equity of over 
$5,861,000 above the $5,939,000 outstanding bonds. 


Capitalization. 


Pref. stock (1st pref., $4,000,000; 2d pref., $6,000,000), issued None 
Common stock, authorized, $20,000,000; issucd___-_-_-_- _- _$7,250,000 
First and refunding 5s, authorized, $15,000,000; issued _- 2,497,000 
Underlying (closed mortgages): Los Angeles Lighting Co. 5s, $944,- 

000; Los Angeles Electric Co. 5s, $486,000; Los Angeles Gas & 

enponrie Gan. BO; Ba ,012 000 |. oc ee ea eee ..... 8,442,000 


Of the ist & ref. 5s, $225,000 are held in sinking funds of constitucnt cos. 
and $61,000 have been canceled by operation of sinking fund; $3,442,000 
are reserved to retire the underlying bonds and $9,000,000 are issuable for 
not. exceeding 75% of cost of permanent exteasions and additions; but 
only when net earnings (after taxes) shall have been at least 1 3; times the 
annual interest charge, including bonds applied for. 


Earnings for Calendar Years 1907 to 1909 and 8 Mos. ending Aug. 31 1910. 
1907. 1908. 1909. (8Mos.)1910. 
: $2,530,284 $2,615,909 $2,910,811 $2,135,575 
Net (after taxes) -- - - - 907,102 1,003,675 1,207,632 859,694 
Eight months’ interest ch . including $500,000 bonds now off’ed 197,967 
Property.—Real estate valued at $1,116,500. Gas plants, rated capacity 
of 23,100,000 cu. ft. in 24 hours; gas holders, combined carvacity 8,122,183 
cu. ft.; 853 miles of mains; 81,137 gas metres. During the first 8 months 
of 1910 1,802,965,000 cu. ft. of gas were sold; price 80 cts. per1,000 ft. 
Electric plant 6,500 h.p. in boilers 17,150 h.p., in steam engines and tur- 
bines and 17,337 h.p. in electrical apparatus, serving 22,949 consumers on 
Oct. 1 1910 from 1,853 miles of overhead main wire and 14.95 miles of 
underground conduits; total connected load about 41,850 h.p. 


Metres Installed on Jan. 1 1904 to Jan. 1 1910 and Oct. 1 1910. 


Gross earnings _ 


Oct.1°10. Jan. 1 "10. 1909. 1908. 1907. 1906. 1905. 1904. 
Gas...81,137 74,353 62,605 59,800 54,061 44,439 234,849 27,576 
Elec _.22,949 20,844 17,414 15,683 13,258 10,134 7,953 6,158 


See also V. 90, p. 1174. 

Massachusetts Coal & Power Co.—Reorganization Com- 
mittee.—The shareholders at a meeting in Boston on Nov. 2 
appointed the following committee to consider what steps 
should be taken to conserve the property: 


Guy B. Collter, John A. Brett, Rollin T. Lincoln, Jos. A. Haley, J. N. 
Terry and William G. Boler.—vV. 91, p. 1163. 


Montreal Light, Heat & Power Co.— Settlement with City. — 
The company and the city have settled their differences 
with regard to the charges for a lighting service furnished 
the city during a period of 22 months. 


The company accepts the price of $72 70 per year per arc lamp, the city 
assuming in addition all the costs of the case. The amount Sad over by 
the city aggregates something over $240,000 for lighting service, in addition 
to said costs. The price agreed upon Is the same figure as fixed in the award 
to the company of a 10-years’ lighting contract made a few weeks ago. 
The co. had brought sult for adout $90 perlamp per year.—V. 90, p. 1553. 

National Fuel Gas Co.—Acquisition.—This Standard Oil 
peace f it is reported, has taken over the Franklin (Pa.) 
Natural Gas Co., which supplies gas to the towns of Franklin 
and Rocky Grove and vicinity. 


The $242,000 stock (par $50) will, It is said, be taken over 5 the National 
company on the basis of $150 fo $50 share, stock of the National com- 
pany, valued at $200 a share, g given in exchange, all details of the 
merger having been practically completed.—V. 86, p. 984. 


New Philadelphia (O.) Water Co.—Bonds Called.—All of 
the 30-year gold bonds issued under mortgage to the Farm- 
ers’ Loan & Trust.Co., trustee, dated June 1 1901, have been 
called for payment Dee. 13 1910.—V. 91, p. 720. 
™ New River & Pocahontas Consolidated Coal Co.—Guaran- 
teed Equipment Bonds Offered —Henry & West, Philadelphia, 
on Oct. 28 offéred at par and int. the unsold portion (less than 
$90,000) of: an issue of ‘$700,000 5% ferial squipubnt (car 
trust) bonds, tax-free in Pennsylvania. 

Dated Oct.'1 1910, mat $70,000 each Oct. t to Oct. 1 1920, incl. 


Guaranteed, princ ‘and: interest, by Berwind-White Coal Mining Co.’ 
Par $1,000. ié on and wr Oct. 1.1911 at 102%... Int. A. & O. at 
office of Henry & Weét, ‘A lien on equipment costing $836,600, con 








sisting of 1,000 Class G. L. A. Penn. RR. standard steel gondola coal cars. 
Girard Trust Co., Phila., trustee.—V. 81, p. 617. 


New York Bank Note Co.—New Suit.—The company on 
Oct. 29 began a new suit to recover $5,000,000 alleged dam- 
ages against the New York Stock Exchange, its 1,100 mem- 


bers and the American Bank Note Co. 

The new complaint is identical with the old complaint, which was dis- 
missed last week, with the exception that ihe defendants are described as 
“‘citizens’’ instead of ‘‘resiGents" of different States.. The company ap- 
plied to Judge Hough for an amendment of the old complaint, but this was 
refused unless the company would abandon its case against the individual 
Stock Exchange members.—vV. 91, p. 1163, 467. 


Northern Coal & Coke Co. of Kentucky.—Sale.—-See East- 
ern Kentucky Coal Lands Corp. above.—V. 84, p. 1056. 

Railway Steel Spring Co.—New Officers.—E. VF. Fitz- 
patrick, Vice-President of the company, has been elected 
President, to succeed W. H. Silverthorn, deceased. Scott 
Hayes, chief of sales department, sueceeds Mr. Fitzpatrick 
as Vice-President.—V. 91, p. 522. 

Ray Consolidated Copper Co.—See ‘‘Annual Reports.” 

Convertible Bonds.—The stockholders will vote Nov. 16: 
(1) On issuing $3,000,000 10-year 6% Ist M. sinking fund 
convertible gold bonds bearing date Jan. 1 1911, the entire 
issue of which has been underwritten by a syndicate headed 
by Hayden, Stone & Co.; and (2) on increasing the capital 
stock from $12,000,000 to $14,000,000 by the authorization 
of 200,000 additional shares of $10 each, 150,000 of which 
are to be set aside for the conversion of the bonds above re- 
ferred to, leaving 50,000 unissued available for future use. 
In a circular dated Oct. 25 President Sherwood Aldrich says: 

The progress made in the development and equipment of the company’s 
properties is fully set forth in the second annual report, recently sent you. 
The development ef such enormous cre reserves has satisfied the manage- 
ment of the wisdom of providing a reduction plant, smelter and electrical 
power plant of much larger capacity than was originally planned, and in or- 
der to meet the financial requirements of this larger operation and to pro- 
vide ample working capital, the issue of bonds has been determined upon. 

The entire authorized issue of stock at present is $12,000,000, all of which 
is issued and outstanding save less than 3,000 shares, which are held for 
the exchange of the remaining outstanding stock of the Gila Copper Co. 

If the proposed bond issue be duly authorized, each stockholder of record 
as of Nov. 5 1910 will be entitled to subscribe on or before Dec. 10,onthe 
company’s warrants, for his pro rata share of said bonds on the basis of 
one $500 bond for each 200 shares of stock. The said bonds will be con- 
vertible at the option of the holder after Jan. 1 1912 up to and including 
Jan. 1 1917 into stock at $20 per share (par $10), and be subject to redemp- 
tion at the option of the company on any interest day on and after three 
years from their date at 119%, plusaccrued iaterest, upon 90 days’ previous 
notice. Subscriptions are payable 25% Dec. 10 1910, 25% Feb. 15 1911 
and 50% April 1 1911. Said payments to bear interest at the rate of 6% 
per annum. Subscriptions from foreign stockholders will be received at _ 
the Guaranty Trust Co., 33 Lombard St., London, BE. C., England. Said 
bonds are to be secured by a 1st mtee. unon all the real estate and mining 
property. New York office, 111 Broadway.—V. 90, p..1300. 

Richelieu & Ontario Navigation Co., Montreal.—-Dividend 
Rate Restored to 6%.—The directors on. Oct. 28.declared a_ 
quarterly dividend of 114%, payable Dec. 1 to shareholders 
of record Nov. 18, thus increasing the annual rate from 5% 
to 6%, the rate maintained for many years prior to 1904. 
(V: 79, p. 1720.) wit 

For the calendar year 1910 the net earnings are expected to amount to 
between 11 and 12% on the $3,132,000 capital stock... The dividends paid 
aggregated 3% in 1904; none in 1905; 134 % in 1906 and 5% yearly 1907 to 
Sept. 1910 incl. The directors have decided to order another steel boat, 


, fo on the nay route, de- 
livery ‘to be made May ott. Bh, p. 522: V- 90, p. 508. . # 
Rockingham Power.Co., North Carolina,—‘Sale Vor 23.—- 
The property is again advertised for sale by..Adrian H. 
Muller & Son, auctioneers, Nos. 14 and 16 Vesey St., N. a 
City. Date of sale Nov. 23. ihe Eee rice. has been re-. 
duced from $1,000,000 to $750,000. .. H. Thomas is Secre- 
tary’ of the bondholders’ committec,, No. 31 Pine St., N.Y. 
Compare V. 91,.p. 657, 1028.. Sh dpet ; 





_ St. Louis Car Co.—Plan.—The creditors have. received a. 
‘letter signed by John I. Beggs, David May, ‘M- ;Shoenberg :.° 
and George J. Kobusch, President, saying: ~ 
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m receiving the consent 


: dent u 
An arrangement has been made depen Co and enabling it at 


ef the creditors et ng oo mete | a 
ence to resume active business oper . 

Under this arrangement $850,000 of new money Is to be ag? in by John I. 
Beggs, D. May and M. Shoenberg and associates. For this they are to re- 
celve 7% cumulative pref. stock at par. 

The comes of the creditors FP cosential to carrying out this plan, 
it being necessary that they take 7% cumulative pref. stock for their claims 
at the face or principal sum of their claims. The pref. stock issued to the 
creditors will stand on the same footing as the pref. stock Issued for the new 
money at > 

The result of the arrangement will be to discharge all the indebtedness 
ef the company, except $1,000,000 of bonds and a mortgage on the auto- 
mobile plant of $40,000, and leave $400,000 cash for working capital. 

Messrs. Beggs, May and Shoenberg will be In control of the company, 
and Mr. Beggs will President and General Manager. Messrs. Beggs, 
May and Shoenberg show their faith In the future of the company by their 
willingness to put In their money for pref. stock on the same footing with 
like stock for the claims of the creditors. 

The time from which dividends on the pref. stock shal) begin to accrue 
is Jan. 11911. Please send in at once a statement of the principal sum of 

our claim and your assent to take pref. stock therefor to Messrs. Beggs, 

y & Shoenberg, 310 Security Bidg., St. Louls, Mo. As the consumma- 

tlon of this plan depends on creditors consenting Immediately, please sign 
the inclosed and return not later than Nov. 10. 

[The $6,000,000 of auth. capital stock is equally divided between 7% 
cumulative pref. and common: par of shares, $100. Pref. stock to the 
amount of $1,600,000, which is now In the treasury, will be transferred to 
the new investors and to creditors at its face value. The creditors will re- 
ceive about $600,600 of this stock. The plant in normal operation employs 
between 3,000 and 4,000 men and has an output valued at between $7,000,- 
000 and $8,000,000 a year.—Ed.] Compare V. 88, p. 162. 


Sunday Creek Co.—-Indiciment— Debentures .—See Hocking 
Valley Ry. under railroads above.—V. 90, p. 1618. 


Taber Mill, New Bedford, Mass.—Bonds Called.—The out- 
standing bonds, consisting of nine bonds of $1,000 and seven 
bonds of $500 each, have been called for payment at 105 and 
interest on Dec. 1 at the New Bedford Safe Deposit & Trust 
Co., trustee. 


Union Oil Co., Los Angeles, Cal.— Dividend Rate Increased 
from 6 to 7.2%.—President Lyman Stewart, in a circular 
accoinpanying the monthly dividend of 50 cts. a share paid 
Oct. 20 (dividend No. 171), states that the increased dividend 
recently decided upon by the directors will go into effect 
on Nov. 20, being 60 cents a share a month, or 7.2% per 
annum, contrasting with 6% per annum, the rate estab- 
lished in Oct. 1908. President Stewart says: 


The generally improved conditions of the oil industry of this coast were 
such as to cause our directors to feel warranted in fixing this early date for 
the Increase tn the company's dividends. [The dividend disbursements to 
and incl. Oct. 20 1910 are said to have aggregated $7,371,563——Ed.] 


Bonds.—The shareholders will vote Dec. 8 on authorizing 
the proposed $25,000,000 5% 25-year bond issue. 
Ou Status.—In his circular letter, Pres. Stewart says: 


The oil ) war now being waged between the Standard Oil Co. and the 
Shell Trading & Transportation Co. (the next — oil company in the 
world) for the markets of Europe and Asia should cause you no anxiety. 
That war is on refined products, while the bulk of California oi!—approxi- 
mately 80°%—is sold for steam fuel and gas purposes, and is practically all 
consumed on the Pacific Coast. There is no other fuel oil in the world 
near enough to California to disturb our market. 

It has been computed that the petroleum production of the entire world 
for 1909 amounted to 304,000,000 barrels, and it is estimated that the 
ety Yap” of California alone for 1910 will exceed 25% of this amount. 
—V. 91, p. 877. 


United Fruit Co.—Lisied.—-The New York Stock Exchange 
has authorized to be listed on and after Nov. 4 the $2,459 900 
additional stock which was offered to stockholders of record 
on Oct. 24 last for subscription at par, the stockholders 


having the right to apply the 10° cash dividend to be dis- 
b Nov. 4 in payment for the same. Compare V. 91, 
p. 731. 
Income Account.—lor 10 months ending July 31 1910: 
Net earnings. -.--._..--- wpa tt bl surp. Sept. 30 1909_$12,006,804 
Interest and miscellaneous 295,347 ————— 
“ ————— Surplus July 31 1910__ ..$15,925,683 
Total net income- ---_- $5,326,871| Extra div. (10%) paid 
Dividends declared --- __- 1,407,992} Nov. 15 1909______-- 2,134,000 
lus for 9 months _ _ ._$3,918,879 Balance, surplus__-_---$13,791,683 


—V. 91, p. 878, 731. 


White River Light & Power Go., Noblesville, Ind.—\Sale 
Dec. 19.—-Judge Vestal at Noblesville on Oct. 26, upon peti- 
tion filed by Jones Gaar of Richmond, Ind., ordered the sale 
of the property at auction on Dec. 19 by receiver Ralph 
Beaton of Columbus, Ohio. Upset price $190,000. 


The petition for the sale, it is reported, shows the financial condition of 
the company to be as follows: Outstanding bonds, $143,700; pref. stock, 
$33,400; notes secured by bonds, $27,276; inverest due on bonds and unpaid, 
$1,178; unsecured claims, $14,000. Compare V. 91, p. 658. 








—The New York Stock Exchange firm of Slade & Boyer 
has been dissolved and the new firm of Boyer, Griswold & 
Co. has been formed to take over. the business. The firm 
will have offices, as formerly, at 71 Broadway, where Geo. W. 
Halstead will remain as office manager. The branch offices 
at 12 East 42d St. and 154 Nassau St., Tribune Bidg., will 
— be continued under the same management by the new 

rm. 


—John J. Watson Jr. and Reginald W. Pressprich have 
formed a co-partnership under the firm name of Watson & 
Pressprich, to conduct a general investment business in gov- 
ernment, State, municipal, railroad and other securities. 
The new firm has opened elegant offices on the ground 
floor of the Mutual Life Bldg., 36 Nassau St. Mr. Watson 
was formerly Treasurer of the United States Rubber Co., 
while Mr. Pressprich has been identified with the bond busi- 
ness for years, and was at one time with Wm. A. Read & 
Co. and more recently a member of the firm of Rhoades & Co. 

—Attention is-ealled to the offering by. Redmond & Co. 
of Duluth Missabe & Northern general mortgage 5% bonds. 
This is a very high-grade bond and is offered at a price to 
yield about 434%. Very. full. particulars will be found in the 
advertisement on ‘another page. 





The Commercial Times. 


COMMERCIAL EPITOME, 


Friday Night, Now. 4.1910. 
Abundant crops make for increasingly favorable conditions 
and more seasonable weather tends to quicken trade in 
pretty much all the great avenues of industry. On the 
whole the feeling in the country is hopeful, partly, it is 
supposed, because politics have a less menacing appearance. 





STOCKS OF MERCHANDISE AT NEW YORK. 

Nov. 11910. Oct. 11910. Nov.1 1909. 
eo | See ee eee <A 2,261,200 2,251,107 3,052,207 
Ai IRAE Bt eatbieaieces Ch capa eee: Bas 47,878 26,341 68,450 
oe Se es ee 292,019 271,384 420,263 
BI Wie casi oh ck Ak ws apetiie Sk A ee tte cies et 34,650 31,300 30,000 
EE Hithvocnuhbobwaa cite wan awk se 6,13 8,000 17,500 
COIR din dtilints dhe & ok With oft hah dind dine  & oie 105,227 58,973 112,522 
PN OIDs chins Rh wh nkdibia ob wo nisin 2,5 2,000 7,685 
CT IN. os «0 chabwes cana bo ce « 1,005 982 1,400 
PIOUS, DDID. GRE OGORB...~ cine cncds 69,100 62,600 76,800 


LARD has been only moderately active in spite of a 
sharp decline, prices working down towards a new-crop basis. 
Prime Western 12.35c., Middle Western 12@12\c., City 
steam 11.90c. Refined has been weaker but inactive. 
Continent 12.60c., South American 13.25c., Brazil, in kegs, 
14.25c. The local speculative market has been quiet with 
lower prices. The market in the West has been fairly 
active, with final prices slightly lower after some irregularity. 
Periods of easiness in the hog and corn markets led to selling 
by the smaller packers. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


" Mon. Tues. Wed. Thurs. Fri. 
November delivery --- 11.85 11.91 11.90 11.84 11.85 11.70 
January delivery ------ 10.55 10.61 10.61 10.66 10.65 10.60 
May delivery......_-- 10.10 10.12 10.10 10.15 10.17 10.15 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat Tues. Wed. Fri. 


m on. Thurs. 

November delivery -_-.11.50 11.47% 11.50 11.45 11.45 11.30 
January delivery ----- 10.15 10.22% 10.25 10.25 10.25 10.25 
May delivery. _-.- _-. 9.67% 9.70 9.7234 9.75 9.77% 9.75 


PORK has been easier with light trade. Mess $20, clear 
$21 50@$22 50, family $25. Beef has been quiet at former 
figures. Mess $15 50@$16, packet $17@$17 50, family 
$19 50@$20, extra India mess $3050. Cut meats have 
been quiet and nominal, owing to scarcity. Pickled hams, 
regular, 13@13c., pickled bellies, clear, 16@19c., pickled 
ribs 16@17c. Tallow has been quiet and steady; City 7 Ke. 
Stearines have been weak and dull; oleo 11@11 Mc., lard 13c. 
Butter has advanced, owing to scarcity of choice grades; 
creamery extras 31@31%c. Cheese firms and quiet; 
State, whole milk, colored, average fancy, lic. Eggs 
strong on light supplies of best grades; Western firsts 27 @30c. 

OIL.—Linseed has been quiet at previous prices; City, raw, 
American seed, 97@98c.; boiled, 98@99c.; Calcutta, raw, 
$103. Cottonseed has been irregular; winter $8@$%8 10; 
summer white 7 55@$8 30. Lard higher; prime $1 05@ 
$1 15; No. 1 extra 61@63c. Cocoanut scarce and strong; 
Ceylon 9%@10c. Olive steady at 90@95c. Corn active 
at a decline to 6.85@6.90c. Cod scarce and firm; domestic 
42@44c., Newfoundland 45@47c. 

COFFEE on the spot has been quiet, with holders asking 
higher prices, owing, to firmer Brazilian advices and bullish 
statistics; Rio No. 7, 11@11%c.; Santos No. 4, 114%@12c. 
Mild grades have been quiet and firm; fair to good Cucuta 
1234@12%c. The speculative market has been active, 
prices advancing after temporary weakness. The latter was 
due to liquidation prompted by discouraging cables. The 
advance later was partly in keeping with stronger European 
markets and firmer South American advices, with predictions 
of bullish statistics. Closing prices were as follows: 


November. -.-~.-- 8.80c.i March ...... pee SR OS Seer 9.10c. 
December -...-..- S.00. bert oto. c 9.09c.| August -_.._---- 9.10e. 
6 Sy Sere Se OO) Aare 9.10c.|September ------ 9.09¢c. 
February ---..--- ous bee oot ce 9.10c.{] October _____-__- 9.09c. 


SUGAR.—Quiet at a slight decline; centrifugal , 96-degrees 
tet, 3.80c.; muscovado, 89-degrees test, 3.30c.; molasses, 
89-degrees test, 3.05c. There have been fair withdrawals 
of refined, but little new business, notwithstanding a decline; 
granulated 4.60c. Teasquietandfirm. ‘Spices quiet with de- 
mand fair at steady prices. Wool firmerand rather lessactive. 

PETROLEUM.—Refined is steady with better domestic 
and foreign demand. Naphtha is active and firm. Re- 
fined, barrels, 7.40c.; bulk, 3.90c.; cases, 8.90c. Gasoline, 
86 degrees, in 100-gallon drums, 18%4c.; drums $8 50 extra. 
Naphtha, 73 to 76 degrees, in 100-gallon drums, 16%c.; 
drums $8 50 extra. Spirits of turpentine are slightly higher, 
with fair jobbing inquiry at 80@80l4c._ Rosins have been 
quiet and steady; common to good strained $6 30. 


TOBACCO.—Activity is confined to buying of Wisconsin 


tobacco, as the 1910 crop is short and of generally unsatis- 


factory quality. ~Otherwise the market is dull, a condition. 


naturally growing out of the poor business done by packers 
last month. The feeling as to the future, however, is more 
hopeful, it being quite generally agreed that a much better 
business. will soon be passing, and at firm prices, as manu- 
facturers have been busy and drawing their’stocks down to 
small proportions. : =a 


COPPER.—Prices show irregular changes. Almost. noth-. 


ing has been sold: to domestic consumers, but good export 
sales were made at an advance, 


Iron has been quiet and steady; No. 1 Northern $1 


| 75@816; 
No. 2 Southern $15 25@$15 75: . A ‘bet 


etter feeling is noted: 
-in steel circles, especially regarding the future.<; 9 + | ° 


Lake 1234 (gine: , electro- = 
lytic 12.65@12.70c., casting 12.40@12%c. Spelter has -- 
been strong at 5.80@5.90e. . Tin has been dull; — 36240... 


» 
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On Shipboard, Not Cleared for— 
COTTON. Now. 4 at— |— ae ae en 
; ; reat oast- 
Friday Night, November 4 1910. Brhatnd France| many. |Foreign| wise. | Totat. ’ 
PI rn mo VEE or SHE ROE, as —" gc, the New Orleans__| 5,173] 4,106 8.761 10,866 <s55 28,600 60.463 
egrams from the South to-night is given below. For the | Galveston -.-_| 24,642) 8,934) 14,16 , ' ’ , 
week ending this evening, the total receipts have reached Sovepnen f+: 6.00 ar yt “tis 2000 10/000 27 O80. 
381,530 bales, against 390,831 bales last week and 451,952 Mobile * - . .- - - (000). 2.5. 2,500) ..--- 2-000) 2,800 se.ei6 
bales the previous week, making the total receipts since | New York..._| 4.000). ~~500| ~ 800] 2,200] .”-..| 10500) 971344 
Sept. 1 1910 2,900,812 bales, against 3,228,329 bales | Other ports_--| 10,000} 1,000] 17,000} 4,000} ----- 32,000} 31,684 
for the same period of 1909, showing a decrease since Sept. 1}  potai 1910. | 66,015| 16.540] 61,227| 37,652| 27,700|209,134| 426,238 
1910 of 327,517 bales. Total 1909. _| 50,939} 29,579| 47,839] 25,176] 33,506/187,039) 703,560: 
Total 1908. _' 78,929! 27,101! 61,096! 74,672! 25,486'267,284' 552,296. 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. * Estimated. 
Port Arthur. ~22| 'o7887| + ’oo| 87025) 21,789) 14,807) 19,873/119:887 | Speculation in cotton for future delivery has been moder- 
Texas City, &c__}| -.._| 18,482) -___| -___| -_._| __._| 18,482 : . = : 
New Orleans. -_| 8,627] 19°127| 4,217] 11,013] 12,843| 6,188] 62!015 | 2tely active at irregular prices, alternately rising and falling 
- tO eee A438} 786) 2,418) 1,702) 2,552) 1,164) 19,098 | sharply, partly under the influence of conflicting crop esti- 
Jacksonville, &c.} | __ “261; 100}. --_-| ___"| “276] ‘546 i ‘ 
vannah..... 12388] s.30a}.12,0081. 8387] 7,480] 10,109] so.ecs | MAteS ranging from 11,800,000 bales to 13,000,000 bales 
Branswick -..  - Pe. ers eels aes 1.250) 8.250 Net. changes for the week indicate an advance. Also, there 
town _..-| .---| /...| ‘ gg} /._.| [| “7_~_{ “* 92) has been heavy and persistent selling part of the time by 
Norfolk | 4'480| Bi163| 81008] Si92%| 6'242| 81177] 32:973 | large spot interests{and not a little of the crop news, espec- 
N port News, &c.) ----} ----} ----{ ----| ----| 48% 487 Fially early in the week, was of a favorable sort. There is 
Boston _.-____- 7 6 oe cacg r 103 122 i : : 
Ses -.-.-2 1} soo} ---2] 1222} 22] 3,508}: 6,668. | 22 Impression among many that the crop this season has been 
Philadelphia-...| ----| ----| ----|  ----} ----| ----|  ---- | considerably under-estimated. At one time guesses on the 
Totals this week_| 67,945! 96,823! 72.984! 52,800! 51,706) 49;272/381,530 | total yield were in many cases 11,000,000 to 11,500,000 bales, 


























The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 


























ae 
1910. 1909. Stock. 
Receipts to 
Nov, 4. This Since Sep| This \Since Sep 
week. | 11910. | week. | 11909. | 1910. 1909. 

Galveston. ___-_-- 118 ,961)1,228 ,497|130,569/1,054,769} 146,285) 198,800 
Port Arthur-_--_- 9,887 ,164 5,848 COMES. cab GR . 48-44 
Corpus Christi, &c} 18,482 79,847 3,878 REN I -be il RE e 
New Orleans____}| 62,015} 267,135) 67,724| 387,840 89,089; 179,293 
=. atnenewt auaitioel.° «tbdbiile 47 : 4 rs 27. 
Megat .oci5 ck. 10,055 80,424; 12,611} 102,478 39,415 35,874 
Pensacola - ----_-- 8,615 12,322} 18,493 ES ee ee 
Jacksonville, &c_ 546 451; 3,458 BE rare ae ee 
Savannah __--_---_- 59,925; 612,808! 79,053) 846,344) 126,762| 229,477 
Brunswick -_---_- 9,250 61,646; 8,900) 136,314 3,354 20,627 
Charleston -_-_-__-_ 13,441; 126,306) 12,3820) 139,851 37,940) 40,589 
Georgetown --__- 92 376 10 454 wa | ana 
Wilmington ____} 30,012} 192,383) 21,243) 203,736 38,194 26,579 
Norfolk________- 32,972; 174,983) 30,889}, 226,515 24,348 36,925 
N’port News, &c_ 487 1,325 346 gn cage de. ininmbeied 
New: -York..-...). <2 1,29 33 1,347) 107,844} 110,048 
Boston _______-- 122 1,742 434 1,166 1,167 2,124 
Baltimore _ _-_--_- 6,668 22,108 4,072 13,041 18,194 6,981 
Pee ee ep SELB ls 351 2,775 3,010 

RR eg eaes 381,530 2,900,812 '401,44813,228,329 635,367! 890,599 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston __ 118,961) 130,569) 207,545 98,308) 150,011) 113,487 
Pt.Arthur, &c 28 ,369 9,716 2,882 9,266 1,269 2,064 
New Orleans. 62,015 67,734 98,459 83,934; 100,25 78,495 
Mobile __--_-- 10,055 12,611 17,005, 16,211 15,410 13,092 
Savannah --- 59,925 79,053 73,501 77,989 78,661 74 685 
Brunswick -_ 9,250 8,900 9,048 3,976 4,376 4,692 
Charleston, &c 13,533 12,420 10,336 13,658 7,037 11,123 
Wilmington -- 30,012 21,243 21,155 18,583 19,152 17,040 
Norfolk --_-- 32,972 30,889 30,915 26,104 26,072 36,491 
N’ N.,&c. 487 346 10 487 1,847 87 

others - - - - 15,951 27,967 13,533 17,402 9,625 12,912 
Total this wk_| 381,530) 401,448) 484,481) 365,918} 414,010) 364,955 
Since Sept. 1_ 2,900,812!3,228,329 3,079,595'2,267,423'3,047,263 2,937.318 





The exports for the week ending this evening reach a total 
of 379,229 bales, of which 181,486 were to Great Britain, 
45,356 to France and 152,387 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





Week ending Nov. 4 1910. \From Sept. 1 1910 to —Nov. 4 1910. 
| Exported to— PF Exported to— 





























Ezporis 
Srom— Great Conti- Great 
| srs rr nce| nent. | reat. Britain. lrranee. 
Galveston _._.' 86,297/21,072| 62,173|169,542; 435,139)141,464 
Port Arthur_..| --__| ---- 476, 411 
City, &e.' 13, intel 13,965 65, Saks 
New Orleans. =! 35,888) 533 36,428, 121,927) 14,894 
Mobile —--~_-- ----| 3,114 114) 7 10 
Pensacola ....| -.--| 3,963 615, 3 3,963 
Fernandina .--|_ ____| -..- sianill pase 
Savannah __._| 17,828) 6,284 54,162 39,871 
Brunswick....| --.-} ---- 11,392 oe 
Witmingvon=22| 14,343] °° | 34°70) - 
W) inde . Abaptis ¥ j mes 
New York. _.-! 12,574) 5,490) 20,777 43,627 
Boston ..-.-- 6901; _.-. 793 oe iid 
Baltimore _.--| ----| ---- 2,105 2,550) 
Philadelphia ..| ---..} ---- TINA, P Sips 
Portland, Me-- seca’. Sepid pa eal 
San Francisco.| -.-.| ---- 6,149 iv. 
——_epespeeidts wea hgh sabeatea i tate al 
ny A. Abas ge kee. NE a gd 
Portland, Ore. osime Sou nied! Sedge wowe 
Pembina -_.... ee aaa es Sia ee onda 
Detroit. ...... wou ‘seme ee ee eee inorinie 
' i) i) 
, | a oe 181,486 45,356,154 ,387 379,220 1,018,847 /270,785, 808,220 2,097 852 





Total 1909___ .'144,389'49,929:139/132333,450 835,787430,053| 935,265!2,201,105 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
Soar o the ports named. We add similar figures for 

ew York. 





some even hazarding the conjecture that it might be below 


11,000,000; but the favorable weather during September 
and October has changed the ideas of a great majority of the 
trade, despite the fact that the movement of the crop has 
been comparatively small. The explanation of the rela- 
tively light receipts has been that the season was late, and 
also that in all probability not a little cotton was being held 
back. It has n dinned into the ears of the South for 
many weeks past that prices before the close of the season are 
destined to reach a very much higher level, and as the South, 
after several seasons of good prices, is more prosperous than 
formerly, it is naturally believed to be in a better position 
to hold cotton if it sees fit to do so. Fall River’s sales of 
print cloths have been light. The South has sold against the 
actual cotton to some extent, in fact at times quite freely. 
Liverpool for a while was dull, evidently impressed by the 
increased crop estimates. Speculation has suffered from the 
wildness of the recent fluctuations, which have had a ten- 
dency to drive out the public. Selling on stop orders has 
had an unsettling effect. Meanwhile, some of the shrewdest 
and most experienced men in the cotton business have felt 
themselves at sea as to the future of the market, whose course 
has been so erratic as to upset all calculations. Liquidation 
attributed to large Southern interests, and also to Wall 
Street and Western people, has played an important part in 
the transactions. On the other hand, the cotton belt as a 
whole seems to have had frost or even freezing conditions over 
much of its area during the past week, and it is naturally of 
greatiinterest to the bulk of the trade to find out just how 
much damage has been done. Rightly or wrongly, the ten- 
dency during the last few days has been to place rather more 
faith in guesses of 11,800,000 to 12,000,000 bales than in 
those around 13,000,000 bales; not only because of the 
occurrence of frost or freezing temperatures over a wide 
tract of cotton territory, but also because of the persistent 
smallness of the crop movement. Many are now awaitin 
the ginning report by the Census Bureau, which will be issue 
on Wednesday, Nov. 9, and also private advices as to the 
extent of the recent frost damage, before making up their 
minds as to the direction which prices are likely to take. 
Liverpool’s spot sales have of late increased. Fall River 
mills are all running on full time. Manchester trade is re- 

orted to be in pretty good shape. Liverpool and the West 
ive latterly been buying here and the uptown, or so-called 
Waldorf-Astoria, contingent has also renewed its buying. 
To-day a moderate advance took place, owing to unexpec- 
tedly strong Liverpool cables, light receipts, firm spot 
markets, buying by spot interests, Wall Street and Western 
houses and covering of shorts. Spot cotton here has been 
dull. Middling upland closed at 14.65c., a decline for the 
week of 10 points. 

The rates on and off middling, as established Sept. 14 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


, rye oe ¢e_1.50 on_ | Middling ______- - Basis|Good mid. tinged-c Even 
Strict mid. fair. ...1.30 on | Strict low. mid_-_-__0.25 off | Strict mid. tinged. _0.15 off 
Middling fair__--_-- 1.10 on | Low middling_- -_-- 0.60 off| Middling tinged__.0.25 
Strict 


mid__._0.66 on | Strict good ord____1.05 off | Strict low.Mid.ting.0.60 

Good middling--.-_.0.44 on | Good ordinary. - - - - 1.75 off | Low. mid. tinged. _.1.50 off 

Strict middling... -0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained_-_0.75 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 20 to Nov. 4— Sat. Mon. Tues. %ed. Thurs. 
Middling uplands.-...--..---. 14.40 1455 1455 1455 14.55 1 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Nov. 4 for each of the past 32 years have been as follows: 


Fri. 
4.65 


1910_c..... 14,65]1902_c_._-- 8.60)1894_c____. 5.75/1886_c__.-- 9 
19000... .+.<s 14.95) 1901_..---- 7.04)1893___._.- -31/1885__.---- 9 
1908. ...... 9.35|1900._----- 9.56/1892_._____- 8.38) 1884__...-- 8: 
ee 11.10] 1899__----- 7.56|18901_______ 8.31/ 1883__.---- 10. 
i) ES s 10.30) 1898__----- -31)1890.__...- 9.75} 1882___-.-- 10 
| aes 11.40) 1897__----- -00/}1889__..... 10.25) 1881_..---- 11 
. » EE 10.15|1896__-_--- 8.19) 1888_____.- 9.81/1880_.__-_. 11 

a 10.75} 1895__..-.. 9.00)1887__..... 9.56/1879_......11 
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FUTURES.—The -highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


























November 4— 1910. 1909. 1908. 1907. 
Stock at Liverpool__-.-.---- bales. 452,000 742,000 409,000 7,000 
Stock at London _______-._-_-- 6,000 ,000 12,000 24,000 
Stock at Manchester --__.....--- 21,000 42,000 30,000 42,000 

Total Great Britain stock- .--_ _ 479.000 789,000 451,000 633,000 
Stock at Hamburg----_--_-.._-- 5,000 6,00 18,000 16,000 
took @¢ Bremen .............. 89,000 191,000 178,000 74,000 
Stock at Havre................ ,000 ,000 ,000 91,000 
Stock at Marsellles_..........--. ,000 2,000 4,000 3,0 
Stock at Barcelona, _.--._.._-_- 7,000 ,000 1, 11,000 
eck &t Genoa... ..--...-....- 27,000 35,900 16,000 18,000 
Stock at Trieste ......... oaben FH 1,000 3,000 6,000 34,000 

Total Continental stocks ----- 215,000 497,000 331,000 247,000 

Total European stocks_-___--_- 691,000 1,286,000 782,000 880,000 
India cotton afloat for Europe... 113,000 36,000 41,000 0 

er. cotton afloat for Europe_._ 914,516 882,128 957,849 666,556 
E t, Brazil, &c.,afloatfor Europe 88,000 59,000 48,000 109,000 
Stock in Alexandria, Egypt-__-- 166,000 143,000. 139,000 132,000 
Stock in ‘Bombay; India_._.____ 162,000 93,000 121,000 301,000 
Steck.in-U. e~~ ewewere ee * 635,367 890,599 891,580 794,814 
Stock in U. S. interior towns_._._. 542,929 565,684 681,047 437,851 
U.S. exports .to-day_..._._.__. 46,152 55,357 62,340 20,07 
Total visible supply_-__..____-_ 3,361,964 4,010,768 3,651,816 3,389,299 
. Qf theiabove, totals of American and other descriptions are as follows: ; 

American— 

Liverpool stocks --- 664,000 305,000 476,000 
Manchester stock -_ 34,000 22,000 31,000 
Continental stock. ____.-_______ -, 473,000. 279,000 159, 

merican: afloat. for Europe 882,128 957,849 666,556 

- S. POSt SvOums—. ek 890,598 819,580 794,814 
U. S. Iinterlor stocks 5,684 681,047 437,851 
U.S. exports to-day 55,357 62,340 20,07 

Total American .o....55..-.4 2,716,964 3,564,768 3,126,816 2,585,299 

East Indian, Brazil, &c.— 

Liverpool stoék___ 2... __- 88,000 78,000 104,000 91,000 
TLongon : eaecrarnoms-ciames nsancente seni 6,000 5,000 12,000 24,000 
Matichester stock.__._._.._____ 000. - 8,000 8,000 11,000 
Continental stock. >_.-.....-_-- 00 24;000 52,000 88,000 
India afloat for Burope________-_ 113,000 36,000 41,000 48,000 

pt, Brazil, &c., afloat_-_____ 88,000 59,000 48,000 109,000 
Stock in Alexandria, Egypt--_-- 166,000 143,000 139,000 132,000 
Stock in Bombay, Indla_______- 162,000 93,000 . 121,000 301,000 

Total East-India, &c_._.____-_ 645,000 446,000 525,000 804,000 

Total American ._.__________ 2,716,964 3,564,768 3,126,816 2,585,299 

Total visible-supply~-......_- 3,361,964 4,010,768 3,651.816 3,389,299 
Middling Upland, Liverpool--__-_ 7.81d. 7.59d. 5.00d. 5.91d. 
Middling Upland, New York____ 10.65c. 14.70c. 9.30c. 10.80c. 
Egypt, Good Brown, Liverpool__ 12 5-16d. 12 11-16d. 8 %d. 10 9-16d. 
Peruvian, Rough Good, Liverpool 10.75d. 9.25d. 8.00d. 12.00d. 
Broach, Fine, Liverpool_______-_ 7 9-16d, 71-16d. 4 13-16d. 5 4d. 
Tinnevelly, Good, Liverpool --_- 7 hed. 6%d. 411-16d. 5 7-16d. 


‘ Cogsneaba, imports for the past week have been 81,000 
ales. : 
The above figures for 1910 show an increase over last week 
. Of 295,367 bales, a loss of 648,804 bales from 1909, a 
“decrease of 289,852 bales from 1908, and a loss of - 27,335 
bales from 1907. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is.set out 
in detail below. Er: 
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The above totals show that the interior stocks have in- 
creased during the week 71,154 bales and are to-night 22,755 
bales less than at the same time last year. The receipts 
at all the towns have been 11,595 bales Jless than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 














1910 190@-e0es-—— 

Ni 4 Penge Week ae 
eS eT eae ee 21,069 65,506 19,931 65,499 
Re, _ tinea tape pape Soap 14,373 44,255 11,988 34,643 
Nia Rock’ Island. ........------ 1,662 5,572 350 1,279 
‘Wa ao nen ccconntone 4,245 17,875 4,640 17,931 
Wi ae. i a eae sccm 2,696 11,162 2,682 8,168 
Via Virginia points_-.........-. 7,594 31,085 5,898 17,350 
Via other routes, &c.._......--. 9,103 30,695 8,693 23,373 
Total gross overland __...._-- 60,742 206,150 54,182 168,243 

Deduct Shi s— 

Overland to N. Y., Boston, &c__. 6,790 25,145 4,539 15,905 
Between interior towns.-.._---- 4,259 8,639 579 2,546 
Inland, &c., from South-._--___-_- 2,170 15,794 2,741 10,497 
Total to be deducted__.....--- 13,219 49,578 7,859 28,948 
Leaving total net overland*_-_.-_ 47,523 156,572 46,323 139,295 





*Including movement by rail to Canada. 


The foregoing show’s the week’s net overland movement 
has been 47 ,523 bales, against 46,323 bales for the week last 
year, and that for the season to date the aggregate net. over- 
land exhibits an increase over a year ago of 17,277 bales. 

















1910 1909 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Ped oft a. 

Receipts at ports to Nov. 4_----- 381,530 2,900,812 401,448 3,228,329 
Net overland to Nov. 4__-_-_----- 47,523 156,572 46,323 139,295 
South’n consumtion to Nov. 4... 47,000 357,000 52,000 494,000 
- Fotal marketed. ... 21s ....<. 476,053 3,414,384 499,771 3,861,624 
Interior stocks in excess_-------- 71,154 492,151 35,319 482,521 

Came into sight during week_..547,207  -.-.-_-- $35,000: -is-24..- 

Total.in sight Nov...4......-s10. a-<<« 3,006.835  .-..~-. 4,344,145 
North. spinners’ takings to Nov. 4 107,324 528,188 101,692 460,445 

Movement into sight in previous years: 

Week— Bales. Since Sept.i1—__ es ales 
1908—Nov. 7.....-.---..- 649,999|1908—Nov. 7__..L..-._- 4,275,057 
1907—Nov. 8__....---.-.--- 461,420|/1907—Nov. 8 _.......-.. 3,198,563 
1906—Nov. 9_..-...---.-.- 567,845) 1906—Nov. 9... -______ ,051,170 
1905—Nov. 10_.....-_--.-. 493 ,054|1905—Nov. 10_____-._.-- 3,985,610 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations,of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. : igs 
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Closing Quotations jor Middling Cotton on—_ 
Week ending - 

November 4 Sat'day, | Monday,| Tuesday,, Wed’day, Thursd’y,) Friday, 
Galveston :.__-. 14% 14% 14% 14% 14 7-16 
New. Orleans._-fi4 3-16 |14 3-16 /14 3-16 |14% 14% 14 5-16 
Mobile .......- 41-16 |141-16 |14% 14% 14 1-16 |14 1-16 
Savannah ._.-. 4 14 14 14 14 14% 
Charleston __ __. 4 14 14 14 14 14% 
Wilmington... __§14 14 14 14 14 4% 
| aE 4\% 14% 14% 14% 14% 14 7-16 
Baltimore -...- 45% 14% 14% 14% 14% 14% 
Philadelphia _—-. 4.65 14.80 14.80 14.80 \14.80 14 90 
Augusta _-__.... 43-16 |14% 14 3-16 |14% 14% 4 
Memphis _____- 45-16 |14 5-16 |145-16 |14 5-16 |14% 14 7-16 
St. Loulie.....- 4% 14% 14% 14% 114% 4% 
Houston ._.__- uy liam iam fiae = fae sft 7-26 
Little Roek....4\% 14 14% 14 14 4 











NEW -ORLEANS OPTION MARKET.—The highest, 
lowest and closing: quotations for leading options in th eNew 
Orleans cotton market for the past week have been as follows: 




































Saf’ day, | Monday.) Tuesday,| Wed'day,|Thursd'y,| Friday, 
Oct. 29. | Oct. 31. | Nov. 1. | Nov. 2. | Nov. 3. | Nov. 4. 
October— 
Range __-.-- - @ -[|- @ — — @ —|— @ —|— @ — 
Closing -___- b4.0a * | — — — — —— — —-|—- — — 
November— 
Range ._.... — @ -|-—- @ — 14.08 —i— @ —/14.21-.26 
Closing. .- - -. 14.03-.0F114.20 — 14.10 * |14.20 * |14.21 * 
December— 
Range ....--. 4.09-.23114.03-.23 14.10-.28)14.07-.26)| 14.26-.36 
Closing... -- 14,.04-.05/14.20-.21 14.13-.14/14.24-.25)14.28-.29 
January— 
a 4.05-.30}14.08-.29 14.17-.35)14.21-.33) 14.35-.43 
cada J 4.11-.12}14.27-.28 14.19-.20/14.30 —/14.35-.36 
February— 
Range ..-.-.- @ —|— —_ — @ —— @ —|-— @ — 
Ae 4.18-.211}14.36-.38 14.24 * {14.38 * |14.42 * 
March— 
Range ._..-- 4.18-.43}14.21-.42) HOLI- |14.30-.49) 14.27-.48) 14.52-.59 
a" ai wie «4 4.23-.24|14.41-.42)} DAY. |14.33-.34)14.45-.46/14.52-.53 
Range -..--.- @ —|— @ — — @ —i— © —|— @ — 
ome ieee asa ol 4.26-.28)}14.44-.46 14.38 * {14.51 * {14.60 °* 
ay— 
_ Range ...... 4.30-.55/14.35-.54 14.43-.61|14.40-.60)14.63-.70 
Olosing--..-.-- 4.35-.36/14.53-.54 14.45-.46) 14.57-.58/ 14.64-.65 
ts 
Reece. 4.37-.48/14 .43-.60 14.50-.68) 14.53-.65) 14.70-.76 
Closing. -.-__-_- 4.40-.41[14.59-.61 14.53-.54)14.64-.65) 14.71-.73 
Tone—S Steady Quiet. Quiet Steady. | Firm. | Steady. 
Bi Options __._-_ Steady. ! Steady. !_....-_-- Steady. | Steady. ! Steady. 
* Nominal. 


RECBIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the. weekly movement from the plantations of that part of the 








‘erop whieh finally reaches the market through the outports. 
‘oem Reesipis at Perts.  |Stock at Interior Towns.| Recetpts from Planta’ns. 
ending | 3910. ) 1009. | 1908. | 1910. ; 1909. ; 1908. | 1910. | 1909. | 1908. 








+ 30|801,418 978,898 338.816| 164.701 |247,107|285.549 446.2691 440,3791409,136 

7}849,502| 418,615 7|223,5 :2|321,709|368,158 408,333|493,217|426,224 

14140,),089| 442,783|370,763|290,714/401,231/453,726 43/,2/1 223°305/ 386-358 
Se gs ama ne a ee alae ag eae enc ate 
Nov. 41381, SeUiaits0 38? 542:0201565,6851081.0471452,6841490,767 539,613 
“The above statement shows: 1.—That the total receipts: 
from the plantations since Sept. 1 1910 are 3,392,963. bales; 
in 1909 were 3,710,850 bales; in 1908:were 3,645,447 bales. 











Sept. 16]169,8 2|239,071/213,992| 76,965|137,970'162,429 185,85 1/270,172 243,301 
** 23/242,558|278,594 |286 ,480/109,861/185,626/215,229 275,454|326,2 -280 
4 
5 








-2.—That although the receipts at the outports- the: past. 


week were 381,530 bales; the actual movement from planta- 
tions was-452,684 bales, the balance going to increase: stocks 


at interior towns: ‘Last year receipts from the plantations. 


for the week. were 436,767 bales and for 1908, they were 
539,613 bales. ee 
. WEATHER REPORTS BY TELEGRAPH.—On account 
of. interruption to telegraph service a number of our-..tele- 
grams from the South have failed to reach us this evening. 
Those that have been received, however, indicate that’ there 
has been little or no rain during the week, but the tem- 
perature has been lower.. Favored by the weather, picking 
and marketing have’ made good progress. reat 
'- Galveston, Texas.—There has been. no rain the past week. 
The thermometer has averaged 55, ranging from 46 to 64. 
Abilene, Texas.—There has been no rain the past week. 
Thermometer has ranged from 28 to 64, averaging 46... 
Palestine, Texas.— We have had no rain during the. week. 
Average thermometer 49, highest 56, lowest 30. 
~ San Antonio, Texas.—We have had no rain during the 
week. The thermometer has averaged 48, the highest being 
60 and the lowest 36. 
- Taylor, Texas.—Dry all the week. The thermometer 
has averaged 49, ranging from 34 to 64. 
New Orleans, Louisiana.—It has been dry all the week. 
Average thermometer 57. 
Helena, Arkansas,—No rain all the week. The thermom- 
eter has ranged from 28 to 68, averaging 47.3. 
'- Charleston, South Carolina.—It has rained on one day 
of the week, the precipitation being eight hundredths of an 
inch. Average thermometer 57, highest 77, lowest 37.. 
Montgemery, Alabama.—It has been dry all the week. 
Average thermometer 49, highest 70 and lowest 31. 
Selma, Alabama.—-There has been rain on one day. during 
the week, the rainfall being ten hundredths of aninch. The 


thermometer has averaged 45.5, the highest being 62 and 
the lowest 30. 





ss 


Vicksburg, Mississippi.We have had rain on one day 
during the week, the rainfall being sixty-one hundredths of 
an inch. The thermometer has averaged 51, the highest 
being 71 and the lowest 35. 

Charlotte, North Carolina.—Fields look as if they had not 
been touched. There has been rain on one day of the week, 
the precipitation being twenty-seven hundredths of an inch. 
The thermometer has averaged 48, the highest being 68 and 
the lowest 28. 

The following statement we have also received by tele 
graph, showing the height of rivers at the points named a 
8 a. m. of the dates given: 


Nov. 4 1910. Nov. 5 190°. 
Feet. Feet. 
New Orleans_._._.__. Above zero of gauge. 4.7 4.3 
PRE wasmctsncecd Above zero of gauge. 4.7 6.3 
PEG 0's Cowes won Above zero of gauge. 7.4 6.9 
Shreveport........... Below zero of gauge_ 4.6 3.4 
EEE links is se acatige a Above zero of gauge. 7.6 5.0 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





























Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. ; ; Con- | Con- 

Spot. sum'n.| tract. | Total. 
Saturday. _}Juiet, 35 pts. dec__|tasy _.-__-_- Cer ae ee ee oe 
Monday --._j|Quiet, 15 pts. adv__|Very steady_| 4,487} --__j20,300|24,787 
Tuesday __}|Juiet __---. _.j|vVery steady. 253 ..-.-] 4,000] 4,253 
Wednesday} Juliet _--_. .....|darely steady aR: J 247 
oS ere |. ee . “a me 

Friday -_--}Quiet, 10 pts; adv__|Steady____._| -- eich ee eee 
en es 4 a te 4,987| ____!24,300|20, 287 
EXPORTS OF COTTON GOODS FROM GREAT 


BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of September 
and since Oct. 1 1909-10 and 1908-09, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 



















































































eine Yarn & Thread. Cloth. Total of All. 
omttted .\1909-10)1908-09} 1909-10 ; 1908-09 ; 1909-10 ; 1908-09 1909-10 | 1908-09 
Lbs. Lbs. Yds. Yds. Lbs. . rds. b 
Oct __-.} 21,314) 19,126) 515,615) 455,687 96,018} 84,844} 117,332] 103,970 
Nov __-| 20.451) 13,517) 463,326; 378,952 86,280} 70,557! 106,731 84,074 
Dec. _.-| 18,108} 17,506) 482,872) 388,373} 89,92 72,311} 108,028} 89,817 
[st qr.| 59,873) 50,149}1,461,813/1,223,012) 272,218] 227,712) 332,091) 277,861 
Jan ...| 17,87% 19,480] 497,747) 419,123 92.639 78,036] 110,518 97,516 
Feb___.| 18,181) 19,052) 469,525) 435,684 87,386] 81,11 105,567; 100,171 
March _| 18,553) 22,013} 475,818) 492,867 88,607 91,712| 107,160} 113,725 
2d qr.) 54,613) 60,545}1,443,091 1,347,674| 268,632) 250,867! 323,245) 311,412 
6 mos.|114,486}110,694)/2 ,904 ,904/2,570,686; 540,8 655,336; 589,273 
April __| 17,578) 19,605) 462,261; 443,149 86,082 103,660} 102,082 
May _.-} 17,159} 20,024} 450,363} 440,902 5 101.025} 102,083 
June _-.} 16,924) 20,184} 508,444} 430,730 94,682 111,606; 100,350 
34 qr.) 51,661) 59,813]1,421,068/1,314,781| 264,630 316,291 304,515 
9 mos.}166,147|170,507}4 825,972) $,885,467; 805,480) 971,627! 893,788 
July ..-.} 18, 22.362) 562.757] 575,2 104 ,7 122 129,417 
A *| 16,958, 22, 520,924} 543.871| 97,044 114, 
| 17,173] 20,892) 492,179] 478,984) | 91,663 108,826] 109,639 
4th qr.| 52,137| 64,774]1,575,855/1,598,061) 293,493} 297,425] 345,630) 362,109 
~ Year. 218,284'235,281'5,901,827 5,483 528 1,098,873'1,020,706)1,317,257|1,255,987 
Stockings and socks............-.:..----.---------------- 1,181 979 
SE I Slee a Ue mnie pane guupewecseces 43,964) . 39,380 
tricked dagperts of nutactures . 1,362 |.296,34 
Bk Rp a ei sof 


The foregoing shows that there has been experted from 
the United Kingdom during the twelve months .1,362,402,000 
Ibs. of manufactured cotton, against 1,296,346,000 Ibs. last 
year, or an increase of 66,056,000 Ibs. 

* A further’ matter of interest is the destination. of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the princi coun- 
tries during September and since Oct. 1 for eachof the last 
three years. 

















September. Octoberil to September 30. 
Piece Goods—Y ards 
(Q00s omitted.) 1910. | 1909. | 1908. | 1909-10. | 1908-09. | 1907-08. 
East Indies_............- 205,632/199,734 213,782/2;369,856 2,194,986|2,659,079 
Turkey, Egypt and Africa _|111,496| 96,836| 89.296) 1,062, ‘029,863| 895.801 
China and Japan_._...__- 44:217| 46,123) 41,288 °734|: 687, 632,886 
Europe (except Turkey) ..-| 27.225| 80,729} 23,022] 337,227} 345,343] 322,999 
South America.........-- 47.617} 39,237| 36,832| 496,031} 459,217) 488,342 
North America__.__._._-- 20,736] 30.527| 24,122) 298, 327, 367,048 
All other countries. _. ~>"| 85.356] 35,798] 31,934] 673,853} 438,581| 458,741 
Total yards......:.--.- 492,179| 478,984 | 460,276|5,901 ,827 5,483,528) 5,824,895 
Total value.__.__-..._- £6,524} £5.725| £5,570| £75,521} £65,523) £70,290 
Yarns—Lbs. 
(000s omitted.) 
aliebe . icvics cu os stnt 2,420} 3,376] 35714}: 36,004} 38,807) 45,380 
OP ‘ckoceterccerces 4.717| 3.766} 3.045| 41.728, 40,204, 51,211 
Oth.Europe(except Turkey)} 2,4 0] _ 3,434) 3,270) 35,972 39,320 49,588 
East Indies......--....-- 2'239| | 3°562| 3.935| 28,688) 35,19] 41,784 
China and Japan_._.....-. 374 158 898 3,646 7,049 6,298 
Turkey and Egypt... -.-.-.-- 881} 1,206} . 1,424 15,438 17,607 14,491 
All other countries._.-_-_- 2,219| 2.474] 2°516| 29,145] 28,932] 26,103 
Total pounds ___._..._. 15,300] 17,976] 18,802} 190,621| 207,138] 234,855 
EE wim x oon ok £1,134} £1,015) £1,061 £11,660 £11,317] £14,456 
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WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 




















wells a Season 1910. 1909. 
an son. 
Week. Season, Week. Season. 
Visible supply Uct. 28-------- 3,066,797] ~...-..- 1,768,504) .:...... 
Vieiple Gupper ‘Dene. Fon. ----] np acnse 1,405,514; ...... 1,931,022 
American in sight to Nov. 4.___| 547,207} 3,906,53 535,090) 4,344,145 
Bombay recei oe to Nov. On giee 28,000 ,000 36,000 113,000 
Other India ship’ts to Nov. 3,000 42,000 4,000 48,000 
Alexandria X ts to Nov. 71,000 289,000 39,000 200,000 
Other supply to Noy. 2*_------ 4,000 57,000 7,000 40,000 
Total supply - - - -- - _....-}8,719,804] 5,869,049)4,379,594| 6,676,167 
Deducd— 
Visible supply Nov. 4--- _..|3,361,964] 3,361,964/4,010,768) 4,010,768 
Total takings to Nov. 4..------ 357,840} 2,507,085; 368,826) 2,665,399 
of which American Aaohg SAO: 314,840] 1,983,085; 316,826! 2,233,399 
Of which other ...........- 43,000 524,000 52,000 432,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 















































| 
November 3. 1910. 1909. 1908. 
Recetpts at— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. Week. | Sept. 1. 
Bombay.........-.------ 28,000! 79,000' 36,000! 113,000! 9,0001 61,000 
For the Week. Since September 1. 
Exports 
Srom— QGreat | Conti- Japan| Great | Conti- | Japan 
Brttain.| nent. &China Total. | Britain. nent. ‘& China.) Total 

Bombay— | 

1980... 2,000; 112,000 17,000} 131,000 

1909 ..-- 1,000, 33,000 22,000) 56,000 

1908 ...-| ----| 15,000 10,000 25,000) ---.--- 3,000, 34,000) 97,000 
Caicutta— ead 

1910 -.-- 2, 4,00@" .--.-- 6,000 

1909 .... 1, 4,008 > 22.626 5,000 

1908 -.-.- 2, 6,000, 1,000 9,000 
Madras— 

1910 _._. 1, 5,000, ee 6,000 

1909 ...- iJ 4,000. 1,000) 6,000 

1908 _... 1, 6, 1,000 8,000 
All others— 

_ apse 26,000 .-.--- 30,000 

cadiiined 33,000, ....-- 37,000 

1908 ped 38,000 3,000} 43,000 
Total all— 

ST pam d io a a 173,000 

1909 .... x 2, wa. a 104,000: 

1908 ..-.. 11,000 28, 113 39, O00 157,000 








ALEXANDRIA RECEIPTS 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and -Alexandria, we 
now receive a weekly cable of the movements of cotton at. 
Alexandria, Egypt. The following are the receipts and ship- 


ments for the past week and for the corresponding ¥ week of 


the previous two years: 












































Alezandria, Eoypt, 
- November .2; 1910. 1909. 1908. 
(cantars)— et . 
~ This week 2... 2---.- 8 525,000 370,000 250, 
Since Sept. 1____-___"-- 2,164,857 1,568,801 1,186,192 
ee This |..Since ||. This. | ‘Since t -nis:| Since 
Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1 eek.|Sept. 1. 
“Do Liverpdol_.._______- 11,750] 53,033)/10, 1250 39,520|| 5,250] 21,598 
To Manchester._.______ 9.000} 39,239) 23, a 8.000] 14,162: 
To Continent IE SO! 9,000] 47.655) 44,057/| -7,500] 42,610 
ns eee iat 2.500} 8.668 $°250 "7,485 1,250}. 6,309 
Total eee SS 2,250 148 ,595]|29,250,114,663}|22,000| 84,679 | 








Note.-A cantar is 9 Ibs. - Egyptian bales welgi about 750 Ibs, ‘ 
Phe statement shows that the receipts for the week were 
525,000’ cantars and the foreign shipments 32,250 bales. 


MANCHESTER MARKET.—-Our report ‘Fecelved: by cable 

ttn a from Manchester states that. the market. continues 

both yarns and shirtings. The demand for both 

yarn and’cloth is improving. é give the prices for to-day 

ow and leave those for previous weeks of this, and_ last 
year for comparison: 























. 1010. 1909. 
dos Cop rahe “ial sae 5 Reg shirt. Sta. 
- » Common ‘on ngs, common 4 
Tete. s [ 40 finest. |Upi's Twist. to finest. Upl’s | 
sept ' “f d. 8. a.) d. (a. dle. deo sd. ds: 
10% @ 2%X%/5 6 @10 7% 7.989% @ 10%15 1K4E9 6 | 6.93 
23 {109-16@115-165 6 @10 734] 7.82\9% @ 10%|5 2 @9. 7%| 7:31 
ao js @105-16/5 6 G10 734 sp @ 1045 3° @9 9 | 7.29 
7? 10%, @.11%15.7 @109 | 7.88'9 @° 10%|5 34@9 9 -| 7.27 
14 |111-l6@ 11% |5 7% 11 0 He taht @-.10%|5 4 @9 9-| 7.41 
21/11 @ 11%/5 7 @109 | 79510K% @ 10%|5 4%@9 9 | 7.37 
28 |10% @ 14/8 6%4@10 8 7.76 10% @ 11%/5 6 @9 11 | 7.71 
4 - 
4'1013;6 @ -114'5 6 @10 735! 7.81 10% @ 11K%/5 6 @9 11 | 7.59 








DOMESTIC: EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic ‘cotton manufactures for September and for the 
nine months ended Sept. 30 1910, and, for purposes of com- 
parison, like figures for the corresponding periods -of ‘ the 
previous year_are also presented: 





—— lle 














Quantities of Manufactures of |Months end. » 30. le 
Conen’ uated end y Sept. 30.) 9 Mos. ending Sept. 30. 
nepested to 1910. 1909. 1910. 1909. 
bey — stonpevagous yards} 117,333; 321,803 1,277,517) 1,751,292 
TIRE PON RA Ma 699,239] 648,071] 8,684,288) 6,666, 
Cantons Amer can States and British = sag sens = 
PINON cs ncccddveddaddbitves 3,104,124) 2,808,861) 18,914,113] 22,824 
ee ee Sees 118,054 80,484} 1,341,801} 1,342,536 
GP Chbitansaddusévustisuelbesos 2,612,594} 2,007,645) 8,625 17,389,784 
jo West Indies and Bermuda. -| 2,917,788] 2,805,484] 26,059,247] 34,485,450 
Phe dddiwepladwucsoetavacs 1,215,827) 1,215,171} 7,261,452| 7,031,179 
CED. tends nubdnwieekshesou ,502, 1,400,382} 12,444,847) 11,901,451 
Other South America._.......... ,081, 1,642,050) 11,083,080} 15,424,993 
VS RE ES a en Re 2,224,755) 1,676, 7,991,005| 16,792,420 
. «gS PINES 4,226,655} 9,027,666) 60,241,093) 144,238,966 
British Bast Ind.es .............- 983,800} 1,056,7 6,511,026) . 7,960,599 
British Qoeania ............<.... 547,970) - 516,745 ,947,217| 5,773,701 
Philippine Islands _._.........-_. 7,180,316} 1,643,837} 41,323,129} 8,978,096 
Other Asia and Oceania ____..___- 368,005 417,440} 2,170,332) 2,228,557 
Other countries........:2-..5..... 1,411,863} 1,874 961 7,784,298) 12,330,334 
Total yards of above.._......_- 30,313,278 227 ,209 ,657|317,120,122 
Total values of above.......... $1 


29,143,890 
3992 ,639/$1,764 ,137|$15,309 ,422'$18,918,173 
Value per yard $.0657 3.0599 $.0674 $.0597 


Value of Other Manufactures of 
Cotton Exported. 

















Wearing Apparel— 
pe Bn SP aan eae eee floc $148,009 $80,866 OF ies aen $665,533 
PO ee eee 409,407 313,793} 3,703,055) 2,957,845 
BUM 6osccvcqabesd sna $557,416) $394,659) $4,786,946) $3,623,378 
ye QO. obs subecdecke then $341,761) $168,890) $2, 638, 875) $1,445,639 
ApeuwhnbonalhiRh ae eewenrwns 35,927 19,982 1,698 354,216 
all rouhan niilsdi te pe. 6 tiem ila ei Alia as 372,416 256,193 3,396" ‘216 2,622,583 
Total manufactures of....._..- $3,300,159 | $2,604 ,269| $26,562,957 |$26,963 ,989 











COTTON CONSUMPTION ARD OVERLAND MOVE- 
MENT TO NOV. 1.—Below we present a synopsis of the 
crop movement for the month of October. and the two 
months ended October 31 for three years: 





roo SHIPMENTS OF 

















| 1910. 1909. 1908. 

Gross overland for October. _.___-_- bales 148 ,943 122,088 188,008 
Gross overland for 2 months_--__-___-_--- 169,467 135,637 212,723 
Net overland for October. _..._....-_-- 116,991 104,787 162,122 
Net overland for 2 months._________--- 124,61 111,907 180,892 
Port receipts in October. .............. 1,747,142) 1,858,308} 1,744,200 
Port receipts In 2 months. _._______---- 2,674,050) 2,895,694) 2,678,687 
pT ET Ee eee ea ae oe 1,315,5 1,275,939} 1,217,870 
Duperees i 2 Peeing lk 1,935,011) 1,931,419) 1,802,132 
POrt StOGES GN. 6b. OF. wn pe sccnues 599,576 883,594 37,718 
Northern spinners’ takings to Nov. 1-_-- 468,963 378,653 97,953 
Southern consumption to Nov. 1______- 325,000} 450,000] 363,000 
Overland to Canada for 2 months (in- 

cluded in net-overland) _.__..-_----- 21,162 14,849 8,675 
Burnt North and South tin 2 months_--_| .------|  .------}) ue. 
Stock at North’n tnterior markets Nov. 1 9,430 14,057 
Came in gos during October-_-...----. 2,390,210 2,488" "09 2,466,322 
Amount o in sight Nov. 1__.-_--~- 3,571,661 tt 601} 3,742,579 
Came in sight nee of seasom___-_---}  .. ~«----} 6,738,360 10,087 
Te foo eee ae Cac aar a pa pes, 10:650:961 13,829,846 
Average gross weight of bales__-=..___--_- 522.41 512.87) . 520. 
Average net weight of bales___--------~- 498.11 488 87 496.90 





-SHIPPING NEWS.—As shown on a previous pare, the 
exports of cotton from the United States the past week 
reached 379,229 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: Sed 


NEW YORE Te Liverpool—Oct. 39 Balte, 7359 upland, 50Sea 





_--Nov. 1—Caronia, -2,117_.-=~--.ssesseet sl lece 9,526 
To Manchester—Oct. 28—Titian, 2 a8 upland. 220 Sea Island 2,948 
‘To London—Oct. 28—Minnewaska, 100__-_....-.---------- 100 
To Havre—Oct. 29-——Chic " 5,350___ Nov. 2—Niagara, 140_. ‘5,490 
To Bremen—Nov,. 2— ch, 150_-....-.- mececseneacssae —-- 50 
Zo Antwerp—Oct. 28—V: erland, 218. .... 2-222-252-2228 213 
Lisbon—Oct, oe © a EES 5 er Pere ie 200 
Genoa—Oct. 28—-Europa, 200: Nov. 2“Cineinnadl, 1, “850 1,850 
Te Leghorn—Oct 28 —Coluni bla, (RES ETE AE SES See 300 
GALVESTON—To fo Liverpool —O 27——Magician. 21,989_ _- Oct. ; 
29—Jamal Monarch. 21,617. Oct, 3i—Riojano, 
11,465. ._ Nov. 3. Sustl Be Se 8s och sbotowshavcketes 63,879 
To Manchester—Oct. _7f—Merced ercedes de Larrinaga, -12 a7 
‘ Nov. 2—Teodono di ioune. © Seer s¢--- 22,418 
To Havre—Oct. | Aa i 9 (057. __Ovt. s1—! 
PE ae re ee ee pee ee weet Re 21,072 
To Bremen——Oct. 28—Baron Balfour, 10,741; Gueramore, 
14 pom et | Fy §,560_-...-..- pre atsaeseS se ‘80,681 
. —Oct. 29—Cortu, |” ss slater pg hay EE DERE SS Soe, ~ 2,150 
To Riga—Oct, 31—Torr Head, 5 nic g Sala nb ocgQdsheSbu 200 
Antwerp—Oct. ¢. 31 Skipton ¢ Santis: Ueno nsans janeteses Senee 
To Naw a—Oct. 31—Torr Cacehioenhs arusencncie: BOO 
To Ghent—Oct. 31—Skipton Castle. a ens cc omease ouein 4,186 
- ‘To Reval—Oct. —* ‘orr-Head, 7,027. .2- 22 ci.-s00.-.2 w-- 7,027 
td Barcelona—Oct 3} Coren, a 700 So es ae feereerar 2,70 
‘o Genoa—Oct. 31—Cerea, 8,117.......-----.c-.s-s----- =. 8,11 
PORT ARTHUR—To Bremen—Oct, 2 é—Drapoinn, x eee 9,476 
NEW ONLBANG te ERerbnot ier. 2 hlasnicaeens 17.800 "2" 
0 yerpoo Vv. om . . : 
.--Nov. 4—Explorer, <7 Sains acini Alina .. 34,500 
To Manch 31—Albanian, 1.280 1,288 
To Glasgow—Oct. 3i—John Coverd: 100 
= Havre—Oct. 29——Homer, mage BES ES 533 
‘o Havana—Oct. 29—Enxcelsior, 7---.--. meow tikes b= <atehn 
MOBILE fo Havre—Nov. piionter. Ale nos amiceseiinn, hate 3,114 
PENBAQOLA--Te ‘Havre—Oct. 29—Warrior, 3,063--._...-.__-.-. 3,963 
en—Oct. 29—Warrior, 4,652 4,652 


SAVANNAH To Liverpool—Oct. 28—Austriana, 6.608_--Nov.2 * 


Mente Ps Be 8 Wao Mo ais perc dnn deb anecaecncaceed 6,798 

' 2 Manch 28—Helmside, ihguit Os eine «Sie Sib Gee ~ <9F,080 
To Havre—Oct. 31—Apolo, DE ok ob ai nerciniehgei de hall ov 6,284 

“To Bremen—Oct. 28—Queenswood .--Oct, 29-—Glen- s 
shie}, 13,800___Oct. 31—Cheviot ae, 4800225. 22-352. . 38,500 
_To Christiania—Oct. 29—Glenshiel, 50-_.....-------- bias epeniah 50 
To Hamburg ven OMS 2002. Soke wc nnne Sepsis tenp ad 100 
To Gothenburg—Oct. 31—Apeio. RR eS Fe 00 


To Barcelona—Oct. 29—Alberta, 2,700 
x be e—Oc 


31—Exmouth, 11,392__.__._- 
ct. 31—Norton, 4,000__._.______ 


INSWICK—Te Bremen—Oct. 3 
ra RLESTON—To Havre—O 
WILMINGTON—To Liv 1—Oct. 29—Jura, 14,243 
To Bremen—Nov. 2—Fitzpatrick, 15,189_..--..-i---<-.-. 
To Ghent—Nov. 4—Torgorm, 5,329__.___---_.-..~.-..--~- 
BOSTON—To Seeeroeete-OG- 31—Cymric, 
Grodiem,.. 400. ok dei boos. eines onde teed sees ; 
eA Manctiester—Oct. 28—Bostonlan, 200__.-._---_- PRE RE Me 
‘o Yarmouth—Nov.. 1—Prince Arthur, 102_.-.-....-2222.- 
BALTIMO 8 Bremen—Nov. 2—Rhein, 105 
ii tee, 24—Pretoria, 2,000. . 22 ~~~ eacecined¥ <= 
SAN TT RRANCIS O—To Japan—Nov. 1—Tenyo Maru, 6, es § Mn 
SEATTLE—To Japan—Oct. 28—Panana Maru, 2,300 ; 
TACOMA—To Japan—Nov. 1—Tencer, 750_...-.- ne<0¢---4re-~ 


eR ENON SN I RARER EOS PRIN? HE .- i222 1B79,228 
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The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Merz. 





eh .many. North. South. &c. Japan. Total. 
New York.-.--- 12,574 ,490 150 213 2,350 es bale aCe 
Galveston _.-... 86,297 21,072 32,831 18,525 10,817 aa’ --- 169,542 
Poo. Ieee kA | cee.  ombe...mso. . aed 476 
Texas City_..-.-. 138,965 -—_-. SMS 5 i. ee a ell: eepbale. Cigh © oy’ ae 
New Orleans. ..35,888 | Snes ? wi. Oe 
obile _....... pee * t! eee ih Tp abhae coy aes. ln 
_ eae .... 8,963 4,652 “nme phan ee corto ts »61 
vannah _.... 17,828 6,284 25,600 150 4,300 edn -s- 66,168 
DEE cued adem te >t | Re ee 
heirs a ee, Ne OA ae eee. pea il ,90 
Imington-.--..14,243 _...- 15,189 5,329 eihpan bas ... 84,761 
PEER | Siswowed 691 on Tot Rat saeco 6s ah ain 102 paren 793 
Baltimore _..-.- [ee ahs Le | anes”. eonn with 2,105 
San Francisco... -.-- 0, itt ae | pee ere 6,149 
Seattle ......-. pyar edie Lak & st ih ‘iene poe ayeee 2,300 
Tacoma ...-..-.. tea } RE SRS ley Sr ee eats PRR 750 
(, ar 181,486 45,356 101895 24,217 17,467 109 9,199 379,229 


The exports to Japan since Sept. 1 have been 19,188 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ae 20 20 20 20 20 20 
Manchester -..---- 18 18 18 18 18 18 
I Bee or on hon vst a Okop 25 25 25 25 25 25 
Se nivale os 20 20 20 20 20 20 
Hamburg ----.---- 20 20 20 20 20 20 
Antwerp ......... 22 22 22 22 22 22 
Ghent, via Antwerp 28 28 28 28 28 28 
Eee By ier os Bae 30 30 80 30 30 30 
Gothenburg ------ 27% 27% 27% 27% 27% 27% 
Barcelona, direct. -- 30 30 30 30 30 30 
SE. BkEB da donde 20 20 20 20 20 20 
TE . ¢chek -woncs 35 35 35 35 35 35 
SONNE a cds ja. 50 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 14. Oct. 21. Oct. 28. Nov. 4. 

Sales of the week-.-_-_--- bales. 70,000 58,000 45,000 58,000 
Of which speculators took... 3,000 3,000 3,000 2,000 
Of which exporters took.... 2,000 1,000 1,000 1,000 
Sales, American.-..........-. 56,000 48,000 36,000 50,000 
Pr RE, oe ccaacnaanoss 3,000 2,000 4,000 8,000 
a eee 74,000 85,000 95,000 91,000 
Total stock—Estimated ------ 269,000 379,000 412,000 452,000 
Of which American-------- 204,000 204,000 335,000 364,000 
Total imports of the week__.. 65,000 197,000 130,000 142,000 
Of which American-------- 63,000 167,000 113,000 111,000 
RE ES oo bo on w one 430,000 410,000 437,000 ,000 
Of which American-------- 369,000 335,000 369,000 437 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, } 
12:15 Quiet. | Moderate. | Steadier. Good Good Good 
P. M. demand. demand. | demand. | demand. 
Mid. Upl’ds 7.85 7.65 7.72 7.72 7.69 7.81 
Sales ...-.- 4,000 7,000 10,000 12,000 10,000 12,000 
Spec. &exp 300 500 500 500 500 1,000 
Futures. | Steady at} Easy at | Quiet at | Quiet at | Steady at | Steady at 
Market } 3@4 pts. | 7@10 pts. | 4@5 pts. | 3@4 pts. | 5 points | 6@8 pts. 
opened advance. | decline. advance. | advance. decline. advance. 
Market }| Quiet at iV’y st’y at/B’ly st’y at}; Quiet at |V’y st’y at| Firm at 
/4 }| 44@7 | 74@8% | 14@34 | 54@6% 24%G@4 124%@14 
P.M. J' pts. adv. ' pts. dec. ' pts. dec. ' pts. adv. ' pts. dec. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 69 means 7 69-1004. 
























































Act. 29 Sat. Mon, Tues. %ed. Thurs. Fri. 
0 - 
‘Noy. 4 |12%| 12% |12%) 4 |12%) 4 |123; 4 112%) 4-112 4 
p.m.| p.m. |p.m./p.m./p.m.|p.m.|p.m.|p.m.|p.m.|p.m./p.m./p.m, 
October__|_.._|7 69 4/51 dinbiilh a ebiwnnalae « ths powbind abe & deen sle aoe 
Oct.-Nov_|__.-|7 6144/51 53 54 |49%/54 (55%/51 53 (63 (6 
Nov.-Dec.|___-|7 5 454147. {49 4 |48%|50%\45%)47 157 [61 
Dec.-Jan_|_.--|7 544/45 §|47 814/43 4148 4150 (45 6 14/56 4/60 % 
Jan.-Feb_|_---|7 55 |4544/4744)49%4/45 ([4944|504/45%|47%157 [61 
b.-M _.--|7 554/46 (48 {5 454/50 (51 i4 48 (57%/61% 
Mch.-Apr.|_---|7 56 (46 14/48 4/51 44/46 4/51 4/52 4/47. |49 -|58 |62 
Apr.-May.|_---|7 56 (46 14/48 44/51 44/46 44/51 44/52 %4/47 |49 158 
y-June|_...|7 57 7 (49 44/52 44/47 44/52 41538 4148 [150° 159 162% 
June-July |_.-.-|7 6 {48 {51 6 |5144/524%\47 |49 -|58 16 
July-Aug_'.__-'7.5534'43 4146 ‘49 '44%'49 i50 '44 [46 55 4159 % 
Oo —— 
BREADSTUFFS. 


Friday Night, Nov. 4 1910. 

There has been only a moderate business in flour at best, 
and in the case of some descriptions practically none. Prices 
with quotations for wheat downto a new low record for the 
season have naturally been depressed. At-Minneapolis on 
Tuesday they were reduced 10 cents per barrel. In existing 
circumstances it is regarded by many as practically certain 
that prices will drift to a lower and lower level until wheat 
quotations show signs of permanent stability. The country 
mills at the West as well as those at the larger centres report 
trade as unsatisfactory. 

Wheat has been declining and has, indeed, reached a new 
low level for the present season. This fall of prices must be 
attributed to the general situation at home and abroad, i. e., 
promising crop prospects, ample supplies, dulness of export 
trade in this country, sluggishness of the flour trade and a 
widespread conviction that prices are destined to reach a 
still lower plane before the downward drift of values is 
finally arrested. In Liverpool prices have felt the effects of 
a large stock. The total there on Nov. Ist was 5,416,000 
bushels, against 4,296,000 bushels on Oct. ist. Russia, 
moreover, has been reported to be offering cheap wheat 





freely in the Liverpool market. .The world’s exports have 
recently reached a very large total. Last week, for example, 
they were 15,424,000 bushels, against 13,856,000 in the 
previous week and 14,352,000 for the same week last year. 
As a whole, the winter-wheat crop in this country is looking 
well, despite some complaints of dry weather in a few 
sections, and fears in some others that Hessian fly 
may yet do some damage, the eggs of this pest 
having been found in some localities. The stock at 
Minneapolis has been increasing. Cash people have been 
selling at Chicago and more or less selling has also been done 
there for interests in the Northwest and Southwest. 

Harvesting will begin in Argentina shortly, and believers 
in lower prices argue that there is little likelihood of a resump- 
tion of exports on any important scale from this country for 
some time to come. Yet, on the other hand, the receipts 
at our Western markets have latterly been comparatively 
small. The other day, for example, the arrivals of spring 
and winter wheat reached a total of only 1,344,000 bushels, 
against 1,919,322 on the same day last year, and on Tues- 
day Northwestern markets were noticeably steady, owing 
largely to the fact that the receipts at the chief points in that 
section reached a total of only 753,600 bushels, against more 
than double that quantity on the same day last year. Those 
at Duluth on the day mentioned were only a third of the total 
on the same day in 1909. But these figures, after all, had 
little effect. The belief is practically universal that supplies 
are to be abundant and that prices in the natural operation 
of the law of supply and demand must further recede. The 
world’s available supply showed the noteworthy increase 
during the week of 6,500,000 bushels, against only 183,000 
during the same week last year. To-day prices were irregu- 
lar, closing higher, owing mainly to covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. -Mon. Tues. Wed. Thurs. Fri. 


NO. 2 700 winters onc csciscscsns 98 97 96% 95% 94% 94% 
December delivery in elevator.._._ 99% 98% 97 96% 95% 95% 
May delivery in elevator_-----.--- 104% 103% 102% 102% 101% 101% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator.____ 9034 90% 89% 89% 87% 88% 
May delivery in elevator_-.------- 97 96% 95% 95% 94% 94% 
July delivery in elevator_..------ 95 945% 93% 93% 92% 92% 


Indian corn futures have at times shown strength, largely 
owing to covering of shorts in a market where the tendency 
is plainly to rather overcrowd the short side. That is to say 
pretty much everybody is bearish in their convictions, an 
the result is that from time to time the market becomes over- 
sold. Everybody looks for a big crop and a gradual saggin 
of prices under its weight, with upturns of prices now an 
then atthe expense of the bear interest, which in such circum- 
stances as those which now surround the corn market is apt 
to become over-venturesome. The cold weather which has 
latterly prevailed at the West has been favorable for curing 
the corn. The cash demand has been only fair. Some large 
houses at Chicago have at times been good buyers and such 

urchases have occasioned brief rallies in prices. But the 
influence of the wheat market has been plainly noticeable, 
not to mention the prospective big sup 7 To-day prices 
advanced on unsettled weather at the 
ceipts, light country offerings and covering. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


est, moderate re- 


Sat. Mon. Tues. Wed. Thurs. Fri. 
EES Sy a an eae 57 56 56% 56% 57 57 
December Soeey in elevator... 55 55 55% 55% 55% 55 
May delivery in elevator_---_-_---- 57 55% 57% 56% 56% 56% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator... 46 46% 46% 47 46%. 47% 
May delivery in MONEE G. Dose —ks 48% - 49% 49% 49 49 49% 
July delivery in elevator-.-------_- 49%- 50% 50 50 49%: 50% 


Oats for future delivery in the Western market have 
latterly shown a downward drift, partly owing to the large 
prospective supplies and partly to heavy selling by promi- 
nent Western interests. The consensus is that prices are 
destined to fall to a still lower level. No really new or 
striking features have developed. Some large interests have 
bought December at times, but it seemed. to - partly at least 
for the purpose of covering shorts. . To-day prices advanced 
slightly on light country offerings and covering of shorts. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards 37% 37% 37% 37% 37% 37% 
No.2white 38% 38 38% 38 38 38 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December Gaivery in elevator... 31 31% 31% 31 31% 31% 
May delivery in elevator_-...--.-- 34% 34% 34% 34 34% 34% 
July delivery in elevatr...-.-.---- 33% 34% 34% 34% 34 34% 
The following are closing quotations: 
Ww low grad $2 75 $350} Ker straights, sack_$4 50@$4 70 
inter, low oe ansas ghts, he 
Winter patents _....-.. 475 5 00} Kansas clears, sacks... 4 00@ 4 40 
Winter straights ...... 415 4 35} City NY ae 6 00 6 80 
ter clears_......-. 75@ 400/ Rye flour -......-..-- 3 85@ 4 40 
Spring patents......--. 5 25 5 40| Graham flour__..-..-- 415 425 
Spring straights_....-- 490@ 5 10| Corn meal, kiln dried... 280@ 2 90 
Spring clears .....-..-.- 4 25 435 
GRAIN 
Wheat, per bushel— Corn, per bushel— ents. 
i; Gocing, No. 3.....-..- $111% o. 2 mixed...._ 57% 
mw ee 110 No. 2 mixed_...f.o.b. Nominal 
Red winter, No. 2_----.-- ~- 94% No. 2 white_.... f.o.b. Nominal 
Hard winter, No. 2_..-..-- 99% | Rye, per bushel— 
Oats, per bushel, new— Cents, No. 2.Western-_-_f.o.b 81 
Ech anuwe a amas 37 State and Jersey_....- Nominal 
Wo. 2B White. -.cccwcccace 38 Barley—Malting ......- 76 @82 
ee @ WEEN  pcdsbeeoccs 36 %| Feeding, c.l.f..N.Y.. Nom 





For other tables usually given here, see page 1224. 
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The quantity ef wheat and corn afloat for Europe on dates 


mentioned was as follows: 





























Wheat. Corn. 
Untied United 
tKingdem.| Continent.| Total. Kingdom. | Continent Total. 

Busheis. Bushels. Bushels. Bushels. Bushels. | Bushels. 
Oct. 29 1910__}18,024,000]20,744,000/38,768,000! 8,687 ,000|15,742,000)24 429,000 
Oct. 22 1910__|16,376,000]21,072,000/37,448,000| 7,922,000/14,782,000/22,704 ,000 
Oct. 30 1909_ _ |12,880,000} 16,320,000|29,200,000| 5,610,000) 6,290,000/11,900,000 
Oct. 23 1909. .|13,200,000}17 ,280,000/30,480,000) 6,120,000) 6,205,000| 12,325,000 
Oct. 31 1908__}16,320,000}15,120,000/31,440,000| 5,270,000) 5,440,000|10,710,000 
Nov. 2 1907__/15,960,000113 ,680,000/29,640,000' 7,840,000) 4,840,000/12,680,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports Oct. 29 1910, was as follows: 
AMERICAN GRAIN STOCKS. 
Ww 

















P Corn, Oats, Rye, Barley, 

h. bush. bush. bush. bush. 

We WO eo eccke sits 2,508 ,000 121,000 710,000 6,000 86,000 

RE ’ ae Mmsebs. daneee 25,000 

Philadelphia ___....-- 604 ,000 3,000 ag ete). eee 

OR Cok ce cuwe 56,000 262,000 530,000 ahi a, 

New Orleans ___...--- 3,000 84,000 DE nade Vk cskaieees 

0 eae 155,000 ee Cte.” eee ee. 3 cee 

DIDS 66 dtd dst ven 2,199,000 396,000 1,003,000 -..___ 343,000 

Ey BS SE SPOS Sail eS Sana a ae ees page, are 

, aS ee 1,485,000 92,000 319,000 ee a ee 

| Say ae 418, 213,000 132,000 ee. oS 

GE an bikaadases 6,170,000 211,000 6,166,000 14,000 Ra em 

Milwaukee ......-.-.--- 353 ,000 93 ,000 551,000 7,000 48.000 

DE op hnnknwctowad ae.  caséda 844,000 69,000 1,158,000 

Minneapolis -_-----.-- 10,485,000 41,000 3,290,000 184,000 424,000 
St. Louis --- 2,238,000 225,000 457,000 7,000 
Kansas City.......... 4,545, 218,000 en cae ced 
Se : ° At! re 
Indianapolis. __.....--. 568,000 288,000 eee 
Ge See p bobdonsccen 1,838,000 1,086,000 aT 
On Canal and River... 776,000 98, Ge | maaan 

Total Oct. 29 1910__40,120,000 3,510,000 17,023,000 433.000 2,958,000 

Total Oct. 22 1910_.37,978,000 2,996,000 16,989,000 421,000 2,848,000 

Total Oct. 30 19809__.27,002,000 2,654,000 13,264,000 642,000 3,703,000 

CANADIAN GRAIN STOCKS. 

Wareat, Corn, Oats, Rye, Barley, 

bush. bush, bush. bush. bush. 

eee 886,000 119,000 a ee 30,000 

Fort William......... AG ces Tee |< Seti eee |. .- cain 

Port AsGee......2.+... alle sR 2 SS Se E> SI ag ee OR Ts ee ae 

Other Canad?am__-.----- 2,424,000 SE NE A IETS SR Re rare 

Total Oct. 29 19TO__ 11,031,000 119,000 SS 30,000 

Total Oct. 22 1910__10,415,000 97 ,000 Oe | - meine 33,000 

Total Oet. 30 1909_ _ 12,068,000 51,000 ea .* -. Sete 52,000 

SUMMARY 

Wheat, Corn, Oats, Rye, Barley, 

bush bush. bush bush 

Po ee 40,120,000 3,510,000 17,023,000 433,000 2,958,000 

Ce ee eee 11,031,000 9,000 483 ,000 





Total Oet. 29 1910._51,151,000 3 
Total Oct. 22 1910_._48,393,000 3, 
Total Oct. 30 1909_.39,070,000 2 
Total Oet. 31 1908__48,053,000 1 


433,000 2,988,000 
421,000 2,881,000 
642,000 3,755,000 
1,000 9,691,000 987,000- 6,806,000 


—_ 


THE DRY GOODS TRADE. 


New York, Friday Night, Nov. 4 1910. 

With the exception of the large auction sale of carpets and 
rugs. the market this week has been free from developments 
of importance. The general demand in both the cotton and 
woolen goods divisions has ruled moderate, the actions of 
buyers showing no spirit of enterprise, while on the part of 
sellers little effort has been made to induce business at other 
than prices prevailing at the close of last week. The near 
approach of the elections has no doubt contributed largely 
to the prevailing disposition. How much business is being 
held back pending election results it is of course not possible 
to indicate, but from the general expressions heard around 
the trade it is probably quite considerable, and no matter 
what may be the election outcome an expansion in the volume 
of business is expected to follow. In some degree also the 
expressmen’s strike in New York has interfered, not so much 
in the primary market as in the retail distribution of mer- 
chandise. The general tone is steady, but at the same time 
it is noticeable that sellers are not so difficult to deal with in 
staple lines of cotton goods as they were a little while ago. 
Manufacturers who have had machinery lying idle are in- 
creasingly desirous of resuming operations, and did the 
outlook for raw material permit it, there is no question but 
that they would be offering inducements to buyers to aban- 
don their present conservative policy. The raw material 
situation, however, continues perplexing, and a serious handi- 
cap to the mills. Weather conditions have been somewhat 
more favorable to the woolen goods division, inducing rather 
more buying of heavyweights for immediate delivery; but 
there is no change otherwise. The auction sale of carpets 
and rugs to the value of about $4,500,000 has been in progress 
all week, with somewhat irregular results. Early prices 
were considered quite satisfactory, but latterly have proved 
somewhat disappointing. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 29 were 4,265 
packages, valued at $280,675, their destination being to the 
points specified in the table below: 











1910 1909 

Since Since 

New York to October 29— Week. Jan. 1. Week. Jan. 1. 
ee | 2 So SS a 1,730 88 1,622 
CURE I ee ee oe = 797 54 943 
ASS ic EE SI 2 ee 57,388 -- 160,941 
SO aed is eek sid ed es i Sake See 12,617 250 14,531 
BE foods o ake > Goes ke ee 12,696 oi 24,024 
BEL PEE Ie STS ERIE NO 6,174 50 13,600 
Ms I i a 25,284 1,060 34,705 
ee a ,65 68 1,455 
Central America 11,087 272 11,736 
RR a SES EE a ES 39,728 2,888 45,648 
Other countries 40,326 383 17,441 








TORR acioddasnneoe 


4,265 209,485 Bi 5,113 326,646 











The value of these New York exports since Jan. 1 has been 
$14,726,455 in 1910, against $17,823,459 in 1909, 

The appearance of bids in the market from China for 
brown sheetings, chiefly in lightweights, has been noted this 
week, but no business has resulted, there being a margin of 
as much as 4c. per yard at times between the ideas of buyers 
and sellers. The home demand for both brown sheetings 
and drills has been largely confined, to limited quantities for 
near requirements, for which buyers have been quite content 
to pay the ruling prices, these showing no change from last 
week. Like features have marked the business doing in 
coarse, colored cottons, and prices of these also are without 
quotable change. Bleached cottons are firm, with a quiet 
movement. Probably the best business of the week has 
come forward in standard prints, for which some consider- 
able orders have been booked and a fair trade is reported in 
the lower grades also. Staple ginghams and other woven 
patterned fabrics are quiet but well sold. Napped cotton 
goods are in moderate request without special feature. Print 
cloth yarn fabrics have had another quiet week, and, without 
pressure on the part of sellers, the tendency has yet been 
rather downward, 38%-inch 64 squares being available in 
some quarters at 5l4c., although some of the Fall River mills 
are still holding for 5%ce. 

WOOLEN GOODS.—Re-orders for men’s. wear heavy- 
weight woolens and worsteds for immediate delivery have 
been more numerous this week and sellers with goods in 
stock have had no difficulty in securing full prices. Re- 
orders for lightweight woolens and worsteds were of about 
average extent, with probably the better grades of all-wool 
fabrics receiving proportionately more attention than of late. 
Most lines of worsted goods are well sold up and the advances 
recently noted are steadily adhered to. The low-grade 
fabrics continue without animation. For woolen and 
worsted dress goods a slight improvement in the demand is 
noted, encouraging sellers to anticipate the coming forward 
of an extended business which has been so long delayed. 
Sellers are putting no difficulties in the way of buyers 
extending their operations. 

FOREIGN DRY GOODS.—Men’s wear woolens and 
worsteds are quiet and the demand for dress goods is largely 
confined to sheer fabrics, in which a fair volume of orders has 
been booked. Piece silks and ribbons are very firm. Linens 
are in quiet demand but the tendency of prices is against 
buyers. Burlaps have ruled firm throughout the week, with 
a fairly active market. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending. Oct. 29 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year 
were as follows: 
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MUNICIPAL BOND SALES IN OCTOBER. 


Our records show that the amount of municipal bonds sold 
last month was $25,309,906, or almost 9 millions more 
than the largest total for any previous October. There 
seems to be a very good demand at present for this class of 
investment, the bonds offered attracting a large number 
of bidders. It will be noted, however, that very few issues 
of 4% bonds are being marketed, the majority of the se- 
curities being placed paying 444% and better. Two large 
4% issues offered without success last month were $7,000,000 
of New Orleans, La., bonds and $6,500,000 of Omaha, Neb. 
There were no bids submitted for either issue. 

The larger and more important sales made in October 
were as follows: San Francisco, Cal., $1,000,000 5s and 
$144,000 444s; Memphis, Tenn., $575,000 414s and $435,000 
6s; Cleveland, O., $790,000 4.10s; Los Angeles County, Cal., 
$525,000 444s; Roanoke, Va., $500,000 44s; Seattle, Wash., 
$500,000 44s; Springfield, Mass., $740,000 4s; Atlantic 
City, N. J., $377,000 414s, and Cuyahoga County, Ohio, 
$300,000 4144s. The city of Chicago sold $3,500,000 4s last 
month; this sale is conditional on the bonds being voted 
next Tuesday (Nov. 8). The list also includes $3,278,000 
3s and $1,200 48 of New York City, which were taken by 
the sinking funds. 

In addition to the $25,309,906 long-term bonds placed in 
October, there were negotiated $38,040,191 temporary obliga- 
tions. As stated on many previous occasions, these short- 
time loans are always excluded from our totals, as they do not 
represent permanent debt additions. We also report sepa- 
rately debenture issues by places located in the Dominion of 
Canada. These latter amounted to $2,479,232 last month. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during October 1910 were 272 
and 392, respectively. This contrasts with 242 and 341 for 
September 1910 and 345 and 426 for October 1909. 

For comparative purposes we add the following table, 
showing the aggregates for October and the ten months for 
a series of years: 





Month of For t Month of a the 

October. Ten Months. October. Months. 
1910_-_-- $26,309,906 $264.152.855)1900_____ $16,421,185 $113. 615,626 
1909__.-- 16.377;836 288,707,287/1899_____ (314,85. 104,341,291 
1908 _-_-- 14,078,829 267,319,946) 1898____- 4,906,607 88,057,166 
1907_-__-- 9,793,356  209,516,322/|1897_____ 6,872,293 113,259,756 
1906_-_-- 14,819,277 167,971,622/1896_____ 4,688,4 60,917,879 
1905-_--_-- 7,915,496 48,937, 1895_____ 6,697,012 98,950,928 
1904_--_-- 10,299,995 208,221,652/1894_____ 8,685,435 99,140,271 
1903 _-_-- 12,196,885 123,942,878) 1893_-____ 11,839,373 52,813,939 
1902... _- 5,488,424 123,167,279|1892_-_-- 11,766,420 75,350,254 
1901_.-_-- 9.779,197 109,103,198 


In the following table we give a list of October loans to 
the amount of $25,309,906 issued by 272 municipalities. 
In the case of each loan reference was made to the page in 
the “Peete where an account of the sale is given. 


Page. ame. ay. Maturity. Amount. 
SSNS OEE SRE TER Si 40,000. ____.. 
1195. _Akro’ ne, Han Dist., Ohio___-- 3 1928&1929 55,000 100 
1195_- Es dla wv ids ce miei aish oe 5 41930-1950 75,000 _____. 
weil PN I issn o> anne titty wha eeteth 4% 1914-1938 125,000 190.40 
1195._Anderson, Ind_.......-..-.--- a 1920 BGO ~.ccuccd 
1047._Andover, Mass_..........-.-- 4 1927-1935 9,000 104.31 
1047__ boro, No. Caro.....-.-.-- 5 1940 50,000 100 
1275_-Ashland, Ore__....--------- 5 41920-1930 25,000 99.30 
5930. ASG ME. A. csamennge Om ...dmae ees 420,000 7100 
1047__Atlantic City, N. J. (5 issues). 434 1945 368,000 _____. 
1047_- Atlantic oe Meat certo 4 920 C000 ...04-2 
975__Atlantic Gounty, N. J-_------ 4 1917-1920 {20.000 101.125 
Auro 4% 1916 58'000 100.87 
1196. ES. SE Rg a Pp a 5 4 
1195_-A Avovalies Parish, S.No tis. BS -..c------ 15,000 _____. 
1275. Bakersfield Sch. Dist., Cal.... 6 1912-1919 4,000 101.90 
1047__ Ballston TE, Ik ssumath dixie 4 6 1915-1918 4000 <..... 
1275. -Baliston i, Ou cabadcmure 4 ai9i6 9.000 100 
1738. Baltimore. aso anaitbppsaiiainn * Raul shentiso aee 920,100 __.__. 
i278. Bell Genter, TD. cocdbunsnne 5 4911-1915 2, 101.60 











Page. Name, Rate. Maturity. Amount. Price. 
1275. Bellefontaine, Ohio.........-. 5 41919-1939 21,000 106.95 
DUGG. Dh. Wl. ctnadvewdenen 5 1941 18,000) 100.17 
CO Me Ms. ee cdcmenawe 5 1939 15,000 
1195. . Beverly, Mass_............-. 4 1911-1920 10,000 101.40 
1195_. Big Horn Co. S. D.No.10,Wyo. 6 1921 1,200 100.833 
976__ Bloomingdale, counted te 4.65 1915-1939 15,000 100.13 
1275__ Bloomington, Ill_____._...-. 4 d1919-1929 50,000 97.279 
1106. . Brawiey, Oal..........<..-..-. 6 1911-1939 18,000 7100 
BReeL ceeOEN, IN, Be ckdcaccscsde 4% 41925-1940 ,00 101.254 
1196__Brockton, Mass___.__....... 4 1914-1930 17,500 103.64 
1196__ Brownsviile Tex. (2 issues)... 5 930 a» ee Oe eee 
976__ Brunswick, Md_..___.......- 4% 41920-1940 5,000 100 
a ae County, So. Dak_.-..-.-. 5 191541920 < er errr 
96._Calhoun County, Iowa_....-. 5% 1913-1918 150,000 100 
1048. Geng SS & 2oeeeyiresso pe 4 1935 | SE a 
Ue A Sa 4 1940 RE ii ae 
1196_.Cannon Falls Sch. Dist., Minn. 4 —-----... 30, 
1196..Carbon County, “toma i Ee oe 5 1930 40,000 105.31 
1113..Catasauqua, Pa_............ 2. . etemmaininn ‘ .95% 
1275. Cecil County, Md............ 5 1918 10,000 103.03 
RE Sh 4% 1925-1930 6,000 104.816 
1048. Cee County, Ohlo_.... 4 1911, 1912&'13 13,080 100.225 
104 oe eileen 5 1030-1939 40,000 102.025 
1113--Charles City. Iowa (2 issues)... 4% 1930 0,000 101 
RET 8 EG et 4.40 1911-1939 ,000 100.02 
1196. Chicas. TR ins ce dereniet 4 1916-1930/ 350,000 98.878 
3,150,000 .3883 
1114__Chicago Junction S. D., Ohio... 5 1922-1942 20,000 100.384 
1196_ Cincinnati, Ohio__________._- 4 41930-1950 150,000 101.287 
1114__ Circleville, Sin ith anisthis des oe 4% 1912-1926 5,000 103.753 
1048 __Cleveland, Ohio_._.__...._.. 4.10 1940 200,000 101.1335 
1048. _Cleveland. Ohio SUAS sab, os abehinveres te 4.10 1940 000 101.134 
1048 _. _Cleveland, Ohio._......_..... 4.10 1940 50,000 101.134 
1048 _ _Cleveland, oe ES aE 4.10 1930 12,000 7 
1196. _Cleveland. RES 4.10 1930 188,000 101,132 
1196_ Cleveland, Obie taste eviidaites Snes teen 4.10 1930 100,000 101.09 
1196__Cleveland. eh is cenln gaits 4.10 1930 90,000 101.151 
1114. _Cleveland Heights, Ohio_..._. 4% 1911-1920 17,834 101.61 
976..Clinton, Mass............... 4 1911-1920 14,000 " 
1196. Clyde, Ohio ss Allein sim «eimai 4% 1918-1924 3,300 . 
pit Se | SIs eee 5 1911-1920 12,800 102.75 
Fo Be aes 5 1911-1920 2,700 102.74 
1276. Coldwater, dee APRA es - 5% 41920-1940 30, 105.3 
1048_.Coldwater, Mich ............ 7 |  dpamiiaiics in Sette tmabece 
1048__Coldwater Sch. Dist., Ohio... 5 192141922 1,000 100 
1048. .Comanche Co. Com.S.D., Tex. 5 1,500 100 
1048__Corydon, Iowa (2 issues) .-.... 4% 41920-1930 We |. naadde 
976_ sy County Com. S. D. 
idl nin ein iine 5 41915-1950 5,000 
1114.Cuyahoga County, Ohio... .. 4% bE 1930 300,000 101.683 
1196__Cuyahoga County, — 6 ee 4 1911-1920 59,000 100 
1197- “Dalton, 8. TS MOD o.oo cescs S ~‘Secdbcaviu 125,000 .... o 
1114-- Dawson County S. 0: No. 38, 
BN bn Medd ds ceed modndass 6 41915-1920 1,000 100 
1048 + Ohio (5 issues) -.-...-. re FS fF i 
1197__- Decatur, Mts wehuucwdawied 4 1920-1930 ger Sa 
1276 __ Delaware, | RRS SEF 5 1912-1921 6 100.569 
1276__Delaware, Ohio_............ 5 1912-1921 : 105.072 
1276. .Delaware, Ohio............. 5 1912-1921 28,730 105.232 
1197_.Delaware County, Ohio... 4% 1911-1920 77,860 101.934 
1197__Dunklin County S.D.No.2,Mo. 6 1914-1930 7 eee 
1114__DuP. County S. D.No. 46, Ill. 5 1912-1919 20,000 102.43 
1276__East Orange, N. J. (2 issues) _ _ 4 1950 284,050. ....<.. 
1049... Eaton, Ohio................ 4% 1911-1915 5 10.36 
Bs Ss Ga sk co nkciendbeces 5 1911-1915 11,918 101.636 
977__Ei My Seek cdcoccenne So > pees, 25,000 ...... 
1114__El Reno, Okla__-.......-...- 5 1930 50,000 100.502 
1276__El Reno Sch. Dist., Okla... 5 1935 co.) See 
Reo ki as, Sonintnnenen O86 amen 1,987 101.409 
977._Euclid Twp. Sch. Dist., Ohio. 4% 1911-1940 30,000 104.032 
1277..Fargo, No. Dak_............ | EPS So Ree 15,000 102.006 
1197__Farmdale Sch. Dist., Cal..... 5 1911-1925 Sele seeuue 
3, eS ee eee ON samackese a Ea 
1277 _ FillmoreCo. S.D.No.129,Minn.. 5 d1911-1918 1,500 100 
1049__ thead County, Mont cebbe's oti 41920-1930 125,000 102.81 
1114..Fostoria, Ohlo_.......--...-- 4% 1911-1920 361 101.612 
977__Franklin Ceunty, Ind__-._...- 4 1911-1930 oo. HS a i 
1114..Frederick County, Md_--_---- 4% d1025-1940 | 8,000 102 
66,500 101.69 
Etdeskieueesesec 4 1930 9,000 96.87 
1114__Galion, One (1 issues) ----_- 4 96k denathod 58.950 101.662 
1049__Garnett, Kan_._....__------ 5 1930 20,000 97 
1049__ Garnett, SA CY. eS 6 1911-1926 30,000 100 
1197__ Girard, ee hiitea dik bis ale wok 5 1912-1916 10,000 102.76 
1377 - - Gapucester. RES Se 4d 1911-1920 30,000 101.7 
-Gloversville, a eka unatiain je tote . RHE RS ee 1,000 100 
1114. Gloversville, Mitnehetmeks “Sighted 66,000 100 
1277. . Goldendale, Wash: (2 ? ay 6 41915-1930 20,000 100 
977. - Grayson County Com. 8S. 
Oe ER Se 5 41915-1950 2,500 100 
1277 _ - Greele Sch. Dist. No. 6, Colo. 5 1925 62,000 101.66 
1114_.Green h tewe) Un. Free 
eee Bi«ocaiaas 4% 1912-1927 80,000 101.09 
1049__ Greenfield, Mass__..___.-.__- 4 1911-1920 50,000 100.92 
1114__Greenfield Fire Dist No. 1, So 
DE aoa Joe Si cea ccee 4 1911-1930 75,000 basis 
11 S07 :-Gueve Myo ee ees OG: | acai. 5,000 100 
1197__. Guthrie Graded Com.S.D.,Ky. 5 1930 are 
1197- “Hamilton Ohio (2 issues) _ - ~~ - 4% 1911-1920 9,307 101.33 
1197.-Hammond, Ind___--_..____- 4% 1912-1921 70,000 102.523 
1277_.Harbor Springs, See 5 1915-1929 45,000 -__._.- 
977..Hardin County, Ohilo____.-.. 4% 1911-1915 20,000 100.801 
1114__Hastings-on-Hu nm, N. Y_.. 4.30 1912-1926 45,000 100.08 
1198__H County, Ohio_-_...... OM eaniitens = 98,500 101.858 
2114. _teeraueer, NN. ¥..--......... 4% 1911-1916 Se ee 
..Hester ool Dist., Cal__..-_- 5 1911-1912 6,000 100.421 
1049__Hickory, No. Caro_......-.--. 6 1940 25,000  ..... 
1198__Highland Park, Ill___........ 4% Has 7,500 
1198_ —— Park, Mich_.-..._- 4% 1930 31,000 104.516 
1114__Hill School Dist., Cal__._.__- 6 ary 1,200 
1198. Hillman a Dist., Mich 5 1911-1925 SEE ~ .eacacn 
1198__Hilisboro County, Fla-___._.-- 5 1912-1910 wee” -asecce 
1049__ aoe County’ Com. School 
ists. Nos. 3 and 86, Tex__. 5 1930 1,340 100 
1399. eases Co.Com.S.D., Tex. 5 41912-1930 Rt 
1198__ Huron Codety Ohio is tdeds ooehbee 4% 1911-1922 24,344 102.07 
1198__lIowa City, Ilowa_.---__...... Deel 12,000 104.166 
978 _ _Jacksboro Ind. ' OR, ae 41920-1950 5,000 
1198 ies gt ay eae i eee 6 1930 30,000 101.023 
1198. Jasper, Minn--_-_............ a rae FF) 
1198 _ Jeff Davis County, . , See 6 1913-1919 Sf | wacnbe 
1198__ Kansas City, Kan. (2 issues)_. 5 1911-1920 Gees §. Séccss 
1198__ Kelthsburg Drainage Dist., Ill. 6 1912-1928 GUi200 §.wecus- 
1278_.Kenesaw, Rr die ROR 4% 41915-1930 4,500 
ERS ee NS eee ae eee S  “Seacsdude 2,700 103.222 
2336. ween, ONO... .-. widened | pee ee eae 850 
ye ae Oe se ee eae OR: piece’ 1,800} 101.215 
I ao oi ow igs Galp wde. hab Ws “hah ie 1,545 
1196... menten, OW. .............. ONG. wcities ee pe See 
ag, Rey 5 SORE 1911-1915 CR ee ee 
978_-Lake County, Ohlo.__-.--_-- 4% 1912-1920 28.000 101.851 
eh RR SS EEE CSE: nae were Tk | 2herege 
1115_.Lebanon Sa, * araantn ati naiecke Bea Bret 123,000 100 
St es ME ins ctetinenace C.. eeaenenee 060 100 
1198__Lexington County S. D. No. 29, 
I A a i ws tal tk win en 6 1921-1930 10.008... - ..<cs- 
1278 __Lexington S. D. No. 1, Neb_.. 44% 41919-1929 10,000 100 
1278__ Lindale Ind. Sch, Dist., Tex.. 5 41920-1950 12,000 100 
1050. County, Ohio__....__- 4% 1911-1917 19,000 101.057 
Se es ea aaa 4 | 1920 SRE. -aivainicline 
IVi8-“VestAlielesGounéy, Gal-nu.- 488 ISLES 92099 == 
- yY, Ual..... 000 § seewcce 
1115..Louisville, Ky__.-...._____- 306,008 100 
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Page. age Rate. Maturity. 
1115 Lovell, Wyo...----.-------- 6 d1925-1940 
1050_. Lower Merion Twp. S.D., Pa. 4% erry | 
1198_.Lucas County, Riv pcee 4% 1912- AS 
1050__Lucas County, yg Oy “3D 4% 1912-19 
pestis Soe cre Soe ie “Ee aaa 5 1915-1050 
78..McLean Ind. 8S. D., Tex 
i Soa 3% 1930 


Pudesbwocwaces 5 1935 

4 1911-1929 
5 1930-1950 
3% 








.-Ma oh Chunk, Pa 6 1920 
1190. Mayes County S.D.No.17,Okla 6 = .-------- 
1199__Ma ile, Ky.....--...------ i: Gwedkienmee 
1199_._Medford, Mass....-.--------- 4 1940 
1115_- » Mage. ......---<-0-- 4 1920 
1115._.Memphis, Tenn.-.-.-..-------- 4% 1945 
1115..Memphis, Tenn.---.-...------ 4% 1945 
1115..Memphis, Tenn.---.-.-..------ 6 1911-1915 
1278__Meridian, Miss.-.---..------ 5 930 
1199__ Meridian, Miss. (3 issues).---- -- ----~---~ 
1050. - Middletown, N. Y_-.--.----- 4 1930 
1115..-Middletown Sch. Dist., Pa.... 4% -...-..-.. 

978__ Milford Ind. » TeX..---- 5 41930-1950 
2338. . ppt SA jbl bedews 4 1930 
oe ssippl _--.-.----------- 
1378 -- Modesto, Cai, (4 issues) ----_- 5 1910-1949 
1050__Monguagon Twp. S. D. Fee 
1050 Montgomery County, Ohio... 43 1011-1916 
1199... Montgomery County, Ohlo_-- 5 1912 
1050. Morton Sch. Dist. hg ag oy 4 1916-1927 
nty Com 8 
978. -Motley Coun ie hoary 5 41915-1950 
978. .Mt. Pleasant Ind.S.D.,Tex-. 5 41920-1950 
1115..Mt. Pleasant Sch. Dist., Pa... 5 -....-.--.- 
1050. Mt. Union Sch. Dist., Pa__--- OM uhéiweihss 
979_.Mt. Vernon, N. Y----------- 4% 1930 
1199__Mt. Vernon, B. eoecessseee : 1933-1936 
na wane, Kam....-.--.-.-.- 5 ......... 
1090. Murray (Town) S.D.No.6,N.Y. 5 1911-1926 
1278 . ._ Muskogee, A. edcacgnocwens 5 1935 
1050_ . Muskogee Counsy © ecsece 5 1930 
i279__Navajo County S-D. NoisAria. 6 1915,'206°25 
1115_._.New Bedford, Mass-_-_.-..-..-. 4 1920 
1115__.New Beatow’. Mass--......--- 4 1911-1940 
1050_._.New Bern pectin oe 5 1940 
1115..New Philadelphia, Sa 4% 1913-1932 
1199_._New ) 5 
1279..New York City (2 issues) ....-. 3 1959 
1279. _New York City..-....-------- 4 1959 
io Ss Yaa 4% 1930-1950 
1050... Norfolk County, Mass..-..-.-.-- 4 1911&1912 
1279. .Oakiey, Obto.............-. 4k 1950 
1116..Ocean Park, Cal_-.-..-.------- 7 1920 
1279__Oconomowoc, ae pean eo ins = 9 a 1930 
1279. Ogdensburg, N. Y_---.------ 4 1925 
1116__Oklahoma fee's. D., Okla... 5 1930 
1199__ Orange, Cal RD an ga ga 5 1911-1926 
pe. SE ee ere 5 1911-1920 
1051__Orange County, N. Y-.-.------ 4% 1912-1924 
1051__ Orleans County, N. Tak amae-onk 5 1915 
1061 . COUON, Wi. . - 2  ec eee 2 4s ee--se 
$230. Gees. Ms 3 > oo 5 swe 6 1930 
1200__Parker, So. Dak_--.-...------ | SN Re eee 
1270. .Peeeee, Wes 6.26 2 22. 5..+--2-- 4% 1940 
oS ey no mS beatae i ee tn des is .* 1933 
12370... eeeermom, 1B... .-- ee ccees FB aeeewncus 
oe a i; Ge Bee, BOR oo oe 5 41920-1950 
ma Tad i A ics dated tiv i'ep dp erteim a 4 1915-1924 

16_ Pigeon, I nner. oa decd arse 5 1914-1934 
Laie - - Onan. EP SR Seen 5 d1911-1913 
1116--Plains Twp. iy Eis Satin ies D:  ouieedieads 

00. . Pocahontas County, a Eee es Pe 
1 Hie. Pocatello, eae SAP A: ee OES 5 41921-1931 
1200__Port Chester, N. Y. (3 issues). _. -..---.-- 
SE SEI ctbidcechwens 6 s-itiensuews 
1279_ Portland, Ore_......--.----- 6 ee da 
1116__Port of Portland, Ore_.._-...-. 6 EE 
1200__Prebie County, Ohlo_---....--. 4% 1911-1915 
1200__Preble County, Ohio_-_.....--. 4% 1911-1915 
1200__ Preble County, See ei 4% 1911-1915 
1200__Prebie County, Ob all 2 PAAR % 1911-1915 

23 s County, Md_. 5 1940 
1116__Quincy, Mass.._-.....--.-.-. 4 1911-1916 
1116__Quincy, Mass___-_.._.....-. 4 1911-1914 
1116__ ne, we an les inline, oj Th 4% 1911-1930 

1200__Racine, Wis._.............. GEe iedoucksa 
1081. 2B Richardson County Drainage 

ist. No. 1, Neb_._..-..--. 6 1915-1925 

1879 -Riverside “y Dist., Colo_...-. 6 1920-1930 

6__ Roanoke, Va. (4 issues) .____. My 1940 
1200_.Rockport, Ohio_____-_.._... 4% 1940 
1279_. Ronan Sch. Dist., Mont._..-. 6 1915-1920 
106) ..Bose School ~ ae ss - ‘andeesensd 
1051 __St. Albans, Vt. ...-.-....... 4 1918-1920 
1051__St. Charles, Mich_-___....._-. 4% 1912-1925 
1200__St. Jose 4 BERG Sic cutediins 4% 1930 
2316. mele, Ure. .......4+.~...2- 1920 

1051 - “Salmon Ind. S.D. ~ 4, ane ee 
980__San Benito Ind. S. Tex_.. 5 @1915-1950 
1200-- = eS ee 1914-1938 
1200-_- Francisco, Cal _......__-. 1913-1932 
1200__San | ae 1912-1931 
1200__San Francisco, Cal _......_._ 4% 1914-1937 
980__San Saba Ind. Sch. Dist., Tex. 5 a@1915-1930 
1051__Santa Barbara, Cal_...._____ 4% 1911-1950 
1052__Santa Paula, Cal___..._..._. 5 1911-1940 
sap-sursuas Fane: N: ¥--------- 44 dots tess 
ia SS ip SESE 
980__Saranac Lake, N. Y_........ 4.40 1940-1967 
980__Saranac Lake, N. Y_..._. 4.45 1915-1939 

.-Saranac Lake, N. Y_._-...-. 4.45 1915-1932 
1116__Saratoga County, N. Y_.-_-- 920-1922 
1201__Seattle, Wash_____......._.. 4% 1930 
1280__Sedro-Wooley, Wash.._-....6  .....-.--- 
1280__Sh e . Dist., Ind... 4 1912-1920 
1280 _ _Sh ty --. 7 41927-1957 
1280_- y Eye Sch. Dist., Minn-_ 5 1917 
1201__South Bend, os ens idishssh tn ee desis 4 1930 
1336. euth Daven, Migk.. cc clk etue 
1201__South River, N o (3 issues)... 5 1940 

$80. -Springfeld, Mass. Re Ss Salina’ 1911-1950 
ns ee a 1911-1930 

Wat eeniRee: Basic | Boks ae 
1052-- Map 8 PEE el Ey aida, eR tos a 
1052_- am AE nag epreideee as alas Bitag Sh, a ae 
1840 Siaamboct Sorin. Gey 8. 8S 
1 a boat ee Wa. sa" ° = Sodee dese 
S500. Stun acucctsiews OG  oxdéiuens 
ise. mes < County, Ohio (2issues) 5 8 _...-~.-. 
fvemla, ORI6... 62.5. 6scbsue 5 1911-1915 
Co. Com.S8.D.No.1 ‘Tex. 5 ‘41015-1950 
1201__Toledo, Ohio _-_.-_--... 2. 4 1915 
one - 3 . Kans. (3 issues) _-_-.. 4% 1930 
1052__Trenton, N. J. (3 issues) --..-. 4 1919 
1062. 4 1920 


Amount Price. 
20,000 
80,000 
22,357 
16,918 

5,000 
4,000 
21,000 
85,000 
ay + +4 


1 
101.274 
102.583 


100 

100 

100 
104.94 
102.827 


50, “000 y101.622 
125,000 104.832 
46,000 101.045 


3,278,000 7100 
0 2100 


103.835 
100 
108.814 
170; ‘a71 {198 to 


(100 % 
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9 Rate. Maturity. Amount. Price. 
Rigihdean eeu wane 4 1911-1930 15,00 
1116_ “Ty lio Sch’ Digt.. Cal....... 5 1912-1919 2 +4 109.85 
RR Ee, ee 4.30 1915-1938 36,000 100.3 
1201__Tulsa, Okla. (4 issues)_..._.. 5 1930 OY aed ae 
1082. Tunica County, Miss. .......- 5 1940 50,000 100.634 
1062..Turiock, Cal................ Pog 25,000 100.10 
1280_.Twin Falis, Idaho (3 issues)... 5% 41920-1930 ,000 101.94 
Ope. se Oe PON M cbacnamene ia “acadehnes ee. ee 
1280_.Union, N. _ Deane aaa 4% 1916-1923 000 100 
1052..Union County, N. J......--.. 4% 1940 110,000 102.17 
1052_.Union County, N. J_.-....-.. 4% 1920 See senece 
ste Darby EWP» — in cline a 4% 1940 28,000 y100 
981_.Venango County, Pa ...._-.-.. O78 pctpsodae 175,000 100.82 
1052_- Victoria Ind. Sch. Dist., Tex. 5 41920-1950 12,000 100 
1052..Wall, PRL ci nbvideo penstp uae 5 1940 Se” “Lacace 
1201... Wapello County, Ia. (2 issues). .. _-_-.-... 66,000 105.31 
1201_.Warren County S.D.No.28, In. 5% 1912,°13&'14 + Stee eee 
1117... Washington County, Pa... -:’* Gebwaece 5,000 100 
1117..Watertown, Mass. (2 issues)... 4 920 9,000 103.03 
1281_.Waukegan, Ill 5 1911-1930 000 100 
1053_. Wellington, Ohio (2 issues)... 5 —_.._....- 6,528 104.139 
1053__ West beams ~~ - ng + anes 
982_. Westfield, 1940 6,876 100.363 
1201_. Westfield, N. 1914-1938 000 100.278 
1201__.Wheatland, Wyo--.-_-. 41925-1940 i et 
1201_. eatland, 41920-1930 el ee 
1201_.Wheatland, Wyo 41920-1940 SOeee.. acsudes 
1053_. White Plains, 1920 23,000 101.78 
1053_. Windsor, ai1925 55,000 100.195 
a 1911-1920 47,000 100 
982_.Winthrop, M 1911-1920 55,000 101.27 
1201._.Wood County, Ohio 1911-1915 50,000 101.945 
1053_. Wooster, Ohi 1911-1915 2,200 00.90 
1053... Wooster, Ohio 1911-1920 25,925 101.54 
1053_. Wooster, wie 4 1911-1920 4,4 101.53 
1202_.Worland, Wyo-........-.-.-.-. 6 41925-1940 Se . .-tebhae 
1202__ Yellowstone County Sch. Dist. 
SS err ae 6 41913-1915 1,500 
1053_. Yonkers, 'N. DAdiw nee amgines 43 1911-1930 80,000 102.403 
1054_- Youngstown, Obto-(7 sewelg = Gute e DOME “dscead 
Total bond sales for October. apse (272 municipalities 
covering 392 separate Issues)... ................ K$25 309,906 





a Average date of maturity. 


a Subject to call In and after the 


earlier 
year and mature in the later year. k Not including $38,040,191 of tem- 


porary loans reported, and which do not belong in the list. 
y And other considerations. 


sinking fund as an investment. 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 


We give the 
page number of the issue of our paper in which the reasons 
peed these eliminations may be found: 


months, should be eliminated from the same. 


Name of Municipality. 
1166. Dale School District, Pa. (June list) 


1116__Trenton, N. J. (September lis 


1276 __Enid School District, Okla. (April So... 


z Taken by 


We have also learned of the following additional sales for 


ene months: 


Pag Name Rate. Maturity 
11/3... Beckham County, ye alga ilar PR de atte: 
1066... epeniee Ts a hack ios en cance 5 1913-1917 
S200... ce POE a nae cdeee 5 1920 
1113._Blue Hill, Neb._............ 5 d1915-1930 
1048__ Dark Hollow Drain. Dist. No.1, 
DA céeechinnss 6  consuaeoe 
tg REP OS Sy A Re aes, eee ee Raper 
1114__Gibson County, Ind_______-_- 5% 1911-1936 
1277 . . Glasscock gag, Com. ; 
ES ie 8 , a ee 5 41920-1930 
1198. _Hemphil Gouinty” Co Sch. 1930 
Dist. Nos. 1 & Pex. (2 Iss.) 5 1950 
1115__Los Angeles, Cal. (April) -... 4%  --.___... 
1 ..Los es, Gal: ¢ ewe 16 sate wee 
1278.-Lucas County, al? a lid -—- 4% Se 
1108 - “Maple Grove 8. D «» lowa (July) 5 ate "20 
1278_._Montgomery, Ala. (August). 3 ore 
1199__North Cohocton aad. tlanta 
Union Sch. Dist., Mais *Sé cares 
1199__North Dakota (13 ions i eases ieee ee RC 5 
1051__Oswegatchie, N. Y. (June)_... 4 1911-1925 
1200__Park City, Utah_..........-- ee eS PS 
1200_~Philadelphia, N” ¥_222_27777 4 1012-1917 
1051__Pleasantom, Cal.._.__._._-- 4% 1911-1936 
1280__Rushville, N (June) _....- 6 41915-1930 
1116__St.David S. D.No. 87,Il.(Jume - 1911-1926 
1280__Sandusky, Mi (August) __- 3 1930 
i383 --eeaney. Mich. (August)... 4% 1940 
1280_ Mich. (August)... 4% 1940 
1052__ nctle, ash. (11 issues)_...6&7 —--....... 
2658... DORMS bo. ewes ccc clin 3 41915-1950 
1117. “Warrenton, Bins cats sabhtineonte so & 41920-1946 
1052__Wash m County, Pa...... 4 1... 
1053_. West eca (Town) Qaiee 
Sch. Dist. No.6, N. Y_ 5 1911-1920 


850,000 
22,000 
4,500 
150,000 


1 17" 297 
298 


11,050 


All the above sales (exept as indicated) are for September. 
These additional September issues will make the total sales 
(not including temporary loans) for that menth $18,117,221. 


BONDS SOLD BY CANADIAN MUNIOIPALITIES. 





7._Kemptville, Ont 2 
1117_-Kemptville. Ont a Sere ae 6 
--Keppel Township, Gat ia tw 5 
1118._K S GaGa cco ay 
1283- Leal, eed Hain cnltin woe 6 
_ See Re Se 6 
1303__Medizine Hat, Alta._...._-... 5 


1118. Montreal Protestant S.D., Que. 4 


1882--New danabure, 


055. _ Niagara 





Maturity. 
191 11086 
1025 
1920 
1930 

1930 . 
1911-1920 
1930 
1910-1914 
1910-1912 
1911-1913 
1911-1913 
1911-1913 
1911-1929 
1925 
1011-1930 


1011-1926 
1940 


1911-1930 
1911-1930 


1920 
1916-1946 


1 930 
1911-1926 
1928 
1922 
1911-1920 
1038 


1920 
1911-1940 
1011-1086 


iat 
3 
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Amount 
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Page. Name. Rate. Maturity. Amount. Price. 


1203..QOwen Sound, Ont _________-_- 4% 1925 6,000 ...... 
Os cneneh'e 100,000 100 


1203_.Pincher Creek, Alta______._- 6 1930 G00 ahaocn 


1055__Pobeda S. D. No. 1604, Alta__ 6 1915 500 100 
1055__Port Arthur, Ont. (13 issues). 5 _-..-.---- 431,340 102.07 
Sd oR COUE MIU s oa ia enw accu we 6 1911-1920 eo Bearers 
1055__ Revelstoke, B,. C_____-- Sea. ae 1960 60,000 ...... 
1203_. Rose Plain Sch. Dist., Alta... 6 1911-1923 ae ee 
1283._St. Michaels, Alta_.--- a oe as 1911-1930 6,000 wna 
1203__Shawinigan Falls, Que. (3 Iss.) 5 1950 SGGGe saneny 
es) EE SUN oa ec cm wn 4% 1940 [a tanker 
1203__Strathmore, Alta._._._._.- eM ci, oh wel 2,000 97.50 
ON eS eee 6 1920 L000. «dean 
Pe EY AOR decane cianaes ou 5 Sa eS ae 11,500 96.852 
Lt aaa EOry,; Ole... ...2..-- 5 1930 5,000 98 .86 
1055_.Wadena Sch. Dist., Man___-- 6 1911-1920 [008 <éhedwe 
1203_._.Westmount, Que_____-_- a le 54 1,035,000 98 
1055__ Willard S. D. No. 2176, Alta__ 6 1911-1920 ,000 100.50 
oy i Rs aa S| ee ff te 
1283_. York Township, Ont_------ . 4% 1911-1920 Bure «sada h 
1283_. York Township, Ont___._.... 44% 1911-1920 :.. whdaew 

EE ee ec ok es waneseec ew nbhweind $2,479,232 
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Pade. Name. Rate. Maturity. Amount. Price. 
1054__Carmangay Sch. Dist. No. 

Rs MA ed is ws Sl a 6 1911-1930 oe 
1282__Jack Pine Valley Sch. Dist. 

a SOG, CN... snpeua OE 1920 1,000 100.30 
1055__Nilrem S. D. No. 2081, Alta... 6 1920 ae. whebue 
1055_.Pincher City, Alta_........-- 8& 1911-1920 2 a ae § 
3056. .Punnichy, Sask............. 6 1911-1920 oe aanees 


All the above sales of debentures took place in September. 
These additional September issues will make the total sales of 
debentures for that month $2,943,336. 





News Items. 


Cleveland, Ohio.—Litigation.—A friendly suit has been 
started by City Solicitor Baker to test the validity of the 
$790,000 bonds recently put out by this city. Of the $790,- 
000 bonds, 4 issues, aggregating $412,000, were sold on Oct. 
10 (V. 91, p. 1048), while the remaining $278,000, consist- 
ing of three issues, was sold on Oct. 24. V. 91, p. 1196. 
The suit is the result of a recent ruling of the Attorney-Gen- 
eral, who held that the bonds in question would have to be 
approved by the voters, the city having reached the limit of 
debt allowed to be incurred without a vote of the people. 
The petition for an injunction was dismissed by Judge Keeler 
in the Common Pleas Court on Nov. 2 and the case was im- 
mediately appealed and will be heard in the Circuit Court, 
it is expected, on Nov. 9. 


Detroit—Highland Park, Mich.—Anvneration Election.— 
On Nov. 8 the citizens of Detroit will vote on the question of 
annexing to that city the village of Highland Park. At the 
same election a vote will be taken on ten proposed amend- 
ments to the charter of the City of Detroit. 


Durant, Bryan County, Okla.—Commission Plan of 
Government Defeated.—A special election held Oct. 25 is 
said to have resulted in the defeat of a proposition to adopt 
the comirnission plan of government. 





Florence School District, Williamson County, Tex.—Liti- 
gation.—Suit has been started to enjoin the collection of taxes 
for $13,000 school-building bonds recently voted. It is 
stated that the case will be called in the 26th District Court 
on Nov. 7. 


Tilinois.—Jury in Bribery Case Disagrees.—The jury in 
the case of State Senator Pemberton and Representative 
Clark, who were tried before Judge Thompson in the Sanga- 
mon County Circuit Court on the charge of bribery in connec- 
tion with the award of a contract for State House furniture, 
reported at noon on Oct. 29 that they were unable to reach 


an agreement. . It has been announced that the ease will be 
re-tried at once: 
Louisiana.—Constitutional Amendments. — Fifteen pro- 


posed amendments to the State Constitution are to be voted 
upon at the general election next Tuesday (Nov. 8). It has 
been announced that the arrangement of these amendments 
on the ballot will be as follows: 


No. 1.—Providing that, for the purpose of aiding the World’s Panama 
Exposition Co. to locate and build at or near New Orleans an exposition 
in celebration of the completion of the Panama Canal, an annual tax of 
6-8 of 1 mill on the dollar in the Parish of Orieans and % of 1 mill on the 
dollar in all other parishes in the State shall be levied, beginning with the 
year 1911, and until the sum of $4,000,000 shall have been collected. The 
money so raised will remain in the State Treasury until it is definitely de- 
cided by Congress that the exposition shall be located at New Orleans, 
When this fact is determined, the money will »e paid out by the State 
Treasurer upon the warrant of the Worid’s Panama Exposition Co. for the 
purpose of securing a site and for the construction, equipment and mainte- 
nance of the exposition. 

No. 2.—Authorizing the issuance of $6,500,000 4% bonds by the World’s 
Panama Exposition Co. and pledging for their payment the tax mentioned 
in the preceding amendment, as well as a further tax to be levied exclu- 
sively in the City of New Orleans. See V. 91, p. 539. 

No. 3.—Providing for a State tax of 4 of 1 mill for the construction and 
maintenance of public roads in the State. 

No. 4.—Giving the Board of Commissioners of the Port of New Orleans 
power to erect and operate public warehouses. 

No. 5.—Providing for the levy by parishes, cities or towns (Parish of 
Orieans excepted) of a tax of not less than three mills on the dollar for the 
support of the public schools of the State. 

No. 6.—Authorizing the State to issue $11,108,300 bonds at not exceed- 
ing 4% interest to refund a like amount of 4% bonds due Jan. 1 1914. 

No. 7.—Establishing the office of Assistant Attorney-General, providing 
for the appointment of two Assistant Attorneys-General, fixing their salary 
and prescribing thelr qualifications, powers and duties. 

No. 8.—Relating to the issuance of bonds for work of public improvement 
by municipal corporations, parishes and school, drainage and sewerage dis- 
tricts (City of New Orleans excepted), and the assessment of special taxes 
to pay for same. 

No. 9.—Providing for the levying of 1-5 of a mill of the State tax for the 
purpose of supplementing the appropriation already made for the pensioning 
of Confederate soldiers and their widows under Article 303 of the Consti- 
tution. Provided, said 1-5 of a mill shall be taken from not more than a 
6-mill State tax for all purposes under the rate of taxation of the State. 

No. 10.—Establishing Juvenile Courts. 








No. 11.—Relating to qualifications of Justices of the Supreme Court 
and their terms of office. 


No. 12.—Exempting from taxation for fifteen years from the date of 
full cash payment of their capital stock domestic steamship companies en- 
gaged in foreign commerce, and apy Bro conditions of such exemption. 

o. 13.—Increasing the number of Representatives, 

No. 14.—Relating to the division of the State into judicial districts. 

No. 15.—Providing for the levying of a license tax. 

Nevada.—General Revision of Stcte Laws.—Chapter 236 
of the Acts of 1909 provides that the Justices of the Supreme 
Court of this State shall constitute a commission who shall 
on or before Jan. 1 1911 prepare a compilation and annota- 
tion of all the laws of the State of Nevada, including the 


State constitution and alsu the Constitution of the United 
States. 


New York City.—Budget for 1911.—The Board of Estimate 
and Apportionment on Oct. 31 finally adopted the budget for 
1911. The total appropriations show an increase of $10,- 
949,065 over the figures for the current year, the aggregate 
being $174,079 335, as against $163,130,270 for 1910. More 
than one-half of this increase is accounted for in the amount 
appropriated for the payment of deficiencies in taxation. The 
board last fall set aside $4,000,000 for this purpose, while 
in the 1911 budget the amount included for the payment of 
these deficiencies is $10,000,000. The total of deficiencies 
up to Dec. 31 1909 was $14,277,372, this item having 
been largely increased because of the cancellation of 
franchise taxes by the courts. The appropriation for the 
redemption and payment of interest on city debt shows an 
increase of $4,218,125. Other increases are as follows: 
Police Department, $406,116; Magistrates’ Courts (2 divi- 
sions), $229,150; Department of Education, $429,315; De- 
partment of Public Charities, $415,834, and Department of 
Water Supply, Gas and Electricity, $177,757. 


Oregon .—Constitutional Amendments.—Eleven amend- 
ments to the State Constitution will be submitted to the vot- 
ers on Nov. 8. Four of these proposals were passed by the 
Legislature of 1909 and referred to in the ‘Chronicle’ of 
Nov. 20 of that year. The other seven to be presented were 
proposed by initiative petition, and are as follows: Giving to 
cities and towns exclusive power to license and regulate the 
sale of intoxicating liquors within the municipality; women’s 
taxpaying suffrage amendment, granting to taxpayers regard- 
less of sex the right of suffrage; increasing initiative, referen- 
dum and recall powers; prohibiting the manufacture and sale 
of intoxicating liquor and the traffic therein within the State; 
granting the people of each county the power to regulate 
taxation and exemptions; providing for a verdict by three- 
fourths of a jury in civil cases and another permitting coun- 
ties to incur an indebtedness beyond $5,000 for the building 
of permanent roads. 

Important among the foregoing proposals is the one relat- 
ing to county indebtedness. This amendment alters Section 
X of Article XI of the Constitution so that counties may 
issue bonds beyond the limit of $5,000 now prescribed by 
law where the proceeds of such bonds are to be used for the 
construction of permanent roads. If adopted, this section 
will read as follows. We indicate the proposed changes by 
italics and the portions to be eliminated we put in brackets: 


SECTION 10.—No county shall create any debts or labilities which shall 
singly or in the aggregate exceed the sum of five thousand dollars, except 
to suppress insurrection or repel invasion or to build permanent roads within 
the county, but debts Jor permanent roads shall be incurred only on approval 
of a majority 0 those voting on the question [but the debts of any county at 
the time this constitution takes effect shall be disregarded ia estimating 
the sum to which such county is limited]. 


Weir School District No. 70, Williamson County, Tex.— 
Litigation.—Dallas papers state that a hearing will be had 
Nov. 7 in the District Court in the suit brought to restrain the 
collection of taxes for a $7,500 bond issue recently voted. 





Bond Proposals and Negotiations this week 
have been as follows: 


Aberdeen, Chehalis County, Wash.—Bond Offering.— 
Proposals will be received until 7:30 p. m. Dee. 7 by P. F. 
Clark, City Clerk, for $275,000 coupon Filling District No. 1 
local-improvement bonds. 

Denomination $100. Interest (rate to be named in bid) payable annually. 
Maturity ‘‘on or before 10 years’. Certified check draft,or certificate. of 
deposit for $2,500 is required. Bonds will be ready for delivery within 
60 days after the acceptance of the bids. 

Albany, Linn County, Ore.—Bond Election.—At an elec- 
tion to be held Dec. 5 there will be submitted to the voters 
proposed amendments to the city charter providing for the 
issuance of the following bonds: $15,000 for the purchase of 
a city park site, $40,000 for the construction of sewers and 
$75,000 to refund an issue maturing Oct. 11911. The bonds, 
if voted, will draw interest at not exceeding 5%. 


Albert Lea, Freeborn County, Minn.—Bond Election.— 
An election will be held Nov. 8 to vote on propositions to 
issue the following bonds at not exceeding 5% interest: 


$91,000 street-improvement and _ sewer-construction assessment bonds. 
Maturity ‘‘not later than Jan. 1 1921.” 
18,000 (city’s peryer? improvement bonds. Maturity ‘“‘mot later than 


Jan. 11 A 
20,000 bonds, of which $15,000 will be used to fund outstanding warrants 
by $ io rd to extend the water mains, Maturity mot later than 
an. ; 


Interest semi-annual. 

Allegheny County (P. O. Pittsburgh), Pa.—Bond Sale.— 
We are advised by wire that $750,000 4% 30-year bridge 
bonds offered yesterday (Nov. 4) were awarded to J. 8. & 
W.S. Kuhn, Inc., of Pittsburgh for $750,112 50 and interest. 
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Allen, Pontotoc County, Okla.—Bonds Voted.—The elec- 
tion held Oct. 21 resulted in favor of the proposition to issue 
the $25,000 6% 21-year water-works bonds mentioned in 
V. 91, p. 894. There were 83 votes cast, all of which were in 
favor of the issue. 


Alliance, Stark County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Nov. 14 by Chas. O. Silver, City 
Auditor, for the following bonds: 
$11,772 72 6% street-improvement assessment bonds. Date Dec. 1 1910. 

Interest March and September. Maturity on Sept. I as 
follows: $2,772 71 in 1911, $2,500 in 1912 and in 1913 an 
$2,000 in 1914 and in 1915. 

13,784 £8 6% street-improvement assessment bonds. Date Dec. 1 1910. 
Interest March and September. Maturity on Sept.*1 as 
follows: $3,284 18 in 1911, $3,000 in 1912 and $2,500 in 
1913, 1914 and 1915. 

6,887 @@. 56% street-improvement assessment bonds. Date Dec. 1 1910. 
Interest March and September. Maturity on Sept. 1’as 
follows: $1,887 in 1911, $1,500 in 1912 and 1913 and $1,000 
in 1914 and 1915. 

11,414 4¥ 8% street-improvement assessment bonds. Date Dec. 1 1910. 
Interest March and September. Maturity on Sept. 1 as 
follows: $2,414 47 in 1911, $2,500 in 1912 and 1913 and 
$2,000 in 1914 and 1915. 

1,520 #6 8% sanitary sewer assessment bonds. Date Dec. 1 1910. In- 
terest March and September. Maturity on Sept. 1 as fol- 
lows: $520 96 in 1911, $500 in 1912 and 1913. 

3,570 84 6% sanitary sewer assessment bonds. Date Dec. 1 1910. In- 
terest March and September. Maturity on Sept. 1 as fol- 
lows: $1,570 34 in 1911, $1,000 in 1912 and 1913. 

2,900 00 4% (city’s — street-improvement bonds. Date July 15 
1910. nterest semi-annual. Maturity July 15 1919. is 

1,200 00 4% (city’s rhe street-improvement bonds. Date May 10 
1910. nterest semi-annual. Maturity May 10 1921. ja 

8,500 00 4% (city’s paren street-improvement bonds. Date May 10 

910. nterest semi-annual. Maturity May 10 1921. @=8 

5,000 43%% bonds for the purchase of land for subways. Date Oct. 15 
1910. Interest semi-annual. Maturity Oct. 15 1920. 

Interest payable at the City Treasurer's office. Certified check on a na- 
tional or State bank for 3% of bonds bid for, payable to the City Treasurer, 
is required. Purchaser to furnish blank bonds at his own expense. Bids 
must be made on blank forms furnished by the City Auditor. «4 @@ eae 

Alliance School District (P. O. Alliance), Stark County, 
Ohio.—Bond Election.—The voters of this district will have 
submitted to them at the general election Nov. 8 a pro- 


position to issue $50,000 school-improvement bonds. 


Americus, Sumter County, Ga.—Bond Election.— Reports 
state that the election to vote on the proposition to issue the 
$65,000 electric-light plant and sanitary-sewerage system 
bonds (V. 91, p. 975) will be held Nov. 8. 


Asbury Park, Monmouth County, N. J.—Bonds Voled.— 
The election held Nov. 1 resulted in favor of the proposition 
to issue the $150,000 4%% 40-year beach-improvement 
bonds mentioned in V.91, p.1195. The vote was 546 to 333. 


Ashland, Jackson County, Ore.—Bond Sale.—On Oct. 25 
the $25,000 5% 10-20-year (optional) gold coupon electric- 
light bonds described in V. 91, p. 1047, were sold to James N. 
Wright & Co. of Denver at par and accrued interest, less 
$175 for blank bonds, attorney’s fees and other expenses. 
The bids received were at par and accrued interest less the 
following amounts for bonds and other expenses: 

J.N. Wright & Co., Denver, less $175|S. A. Kean & Co., Chicago, less $800 


W.N. Coler & Co., N. Y., less 485|Thos. J. Bolger Co., Chic., less 1,225 
John Nuveen & Co., Chic., less 695| 


Atchison, Atchison County, Kan.—Bonds Authorized.— 
Reports state that an ordinance providing for the issuance of 
pak to pay the cost of street improvements has been 
passed. 

Attleborough, Bristol County, Mass.—Bonds Awarded in 
Part.—Dispatches state that of $65,000 49 19-30-year 
(serial) water bonds offered on Nov. 3 $24,000 were awarded 
to A. B. Leach & Co. of Boston at 107.03. Date July 11910. 


Bakersfield School District, Kern County, Cal.—Bond 
Sale.—On Oct. 7 an issue of $4,000 6% bonds was awarded 
to Jas. H. Adams & Co. of Los Angeles at 101.90—a basis of 
about 5.58%. 

Denomination $500. Date Sept. 12 1910. Interest annual. Ma- 
turity part yearly from 1912 to 1919 inclusive. 

Ballston Spa, Saratoga County, N. ¥.—Bond Sale.—We 
are advised that $9,000 refunding bonds were disposed of on 
Oct. 31 to the Ballston Spa National Bank of Ballston Spa 
at par for 4s. W.N. Coler & Co. of New York City 
offered par for 434s. 

Denomination $500. Date of $6,590 Nov, 1 1910, of $2,590 Dec. 1 1910. 
Interest annually. Maturity 36,500 due from 1911 to 1923 inclusive and 
$2,500 from 1911 to 1915 inclusive. 

Beaumont Navigation District, Jefferson County, Tex.— 
Bonds Not Sold.—No satisfactory bids were received on 
Nov. 1 for the $493,000 5% 10-40-year (optional) navigation 
bonds described in V. 91, p. 351. Weare informed that they 
will be re-offered for sale later. 

Belle Center, Logan County, Ohio.—Bond Sale.—On 
Oct. 31 the $2,500 5% 1-5-year (serial) gold coupon street- 
crossing bonds described in V. 91, p. 1195, were awarded to 
the Davies-Bertram Co. of Cincinnati at 101.60 and accrued 
interest. Other bids received were as follows: 
ee Be RS ae ee ae oe ren $2,538 00 
New First National Bank, Columbus_-___........------- - 2,527,00 
Security Savings Bank & Trust Co., Toledo__________--- «-» 2,625 50 
una Ge see, ONE Oe Cece. cae cabo cae kW ce cwcen 2,520 75 

Bellefontaine, Logan County, Ohio.—Bond Sale.—On 
Oct. 31 the $21,000 5% sewer-construction bonds mentioned 
in V. 91, p. 976, were awarded to Stacy & Braun of Toledo 
at 106.95. The bids received were as follows: 

Stacy & Brauwm, Toledo. __$22,459 50| Davies-Bertram Co., Cinc_ $22,345 00 
Citizens’ Safe Deposit & Provident Savings Bank & 

Trust Oo., Toledo_____ 22,394 85 Trust Co., Cincinnati... 22,339 80 
Spitzer & Ce., Toledo_... 22,375 00| New First Nat. Bank, Col. 22,309 00 
Field, Longstreth & Co., Hayden, Miller&Co.,Clev. 22,270 00 

Cincinnati... .......-- 22,370 00| Well, Roth & Co., Cincin. 22,236 90 
Otis & Hough, Cleveland. 22,230 00 
Cleveland -.__......-. 22,348 00|S. A. Kean & Co., Chicago 21,947 10 

- Breed & Harrison, Cincin. 21,260 00 


22,346 10 
ety ng ge Date Sept. 1 1909. Interest semi-annual. Ma- 
turlty Sepe. , Subject to call after Sept. 1 1919. 














Benton Harbor, Berrien County, Mich.—Bond Election.— 
The proposition to issue the $100,000 44% park bonds 
mentioned in V. 91, p. 895, will be submitted to a vote on 
Nov. 8. Maturity $5,000 yearly from 1934 to 1939 inclusive 
and $70,000 in 1940. 


Biggs, Butte County, Cal.—No Bonds Proposed.—In re- 
ply to our inquiry as to whether or not the reports are true 
that a committee has been appointed to attend the next 
meeting of the Council and confer with the trustees in regard 
to bonding the city for ‘“‘at least $12,000,” to construct a 
sewer system (V. 91, p. 740), the City Clerk writes us that 
no bonds are to be issued and that none are being talked of. 

Blackhawk County (P. O. Waterloo), Iowa.—Bond Elec- 
tion.—An election will be held Nov. 8 to vote on a proposition 
to issue $25,000 county-home bonds. 

Blanchester, Clinton County, Ohio.—Bond Election.—A 
$3,000 armory-site bond proposition will be submitted, it is 
stated, at the general election Nov. 8. 

Bloomington, McLean County, Iil.—Bond Sule.—-On Oct. 


28 the $50,000 4% coupon water-improvement bonds de- 
scribed in V. 91, p. 1195, were awarded to Emery, Peck & 
Rockwood of Chicago at 100.05 and accrued interest, less 
$1,370 50. Other bids received were as follows: 

N. W. Halsey & Co., Chicago___...-- Par and accrued itnerest less $1,430 
E.H. Rollins & Sons, Chicago__...--- Par and accrued interest less $1,465 
Wm. R. Compton Co., Chicago___._-.-- Par and accrued interest less $1,727 
A. B. Leach & Co., Chicago_......... Par and accrued interest less 1,737 
A. G. Edwards & Sons, St. Louis_.---_--_- coabvekeee _...--Par less 1,923 
National City Bank, Chicago___.----- Par and accrued interest less 1,925 
tee” Wks GE. o oh net casa whkoede caus _...Parless 1,950 
Thos. J. Bolger & Co.,Chicago___._--_- Par and accrued interest less 2,245 
Harris Trust & Savings Bank, Chicago____$48,270 and accrued interest 
RCE | ERE CORiian se kdccenucn oleae $47 ,635 and accrued interest 
Farso8, 700. & Od., COMMAS. .ceconcae-cnenneene .$5 , 0 less expenses 


Maturity Nov. 1 1929, subject to call after Nov. 1 1919. 

Brandenburg Graded School District No. 58 (P. O. Bran- 
denburg), Meade County, Ky.—Bond Offering.—Proposals 
will be received until 2 p. m. Nov. 25 by D.S. Richardson, 
President Board of Education, for $1,500 6% gold coupon 
bonds. 


Denomination $100. Date Oct. 201910. Interest annually in Branden- 
burg. Maturity $100 yearly on Oct. 20 from 1915 to 1929 inclusive. Bonds 
are tax-exempt unless owned by local residents. No debt at present. As- 
sessed valuation in 1910 $240,000. 


Bremen, Fairfield County, Ohio.—Bids.—A list of the bids 
submitted on Oct. 31 for the $1,650 6% coupon Sewer 
District No. 1 (village’s portion) bonds, described in V. 91, 
p. 976, follows: 


M.S. Pond, Somerset----_ $1,710 32!Sec. Sav. B.& T. Co., Tol_$1,676 50 
Bremen Bank Co., Bremen. 1,701 97|Stacy & Braun, Toledo ____ 1,657 75 

Interest semi-annually at the Village Treasurer's office. Maturity part 
each six months from March 21 1911 to Sept. 21 1914 inclusive. Bonded 
debt, not including the above issue, $2,250. Floating debt, $2,000. 
Assessed valuation for 1910 $334,130. 


Brown County (P.O. Brownwood), Tex.—Bond Election.— 
According to reports, an election will be held Nov. 14 to vote 
on the question of issuing $50,000 additional road bonds for 
Precinct No. 1. 

Bryan County (P. O. Durant), Okla.—Bond Election.—An 
election will be held Nov. & to vote on the proposition to is- 
sue the $160,000 court-house and jail bonds mentioned in 
V. 91, p. 740. 

Buffalo, N. ¥.—Bond Sales for October.—The following 4% 
bonds were disposed of during October to the Sinking Funds: 


$5,000 00 temporary-loan bonds dated Oct. 1 1910 and due July 1 1911. 

14,791 17 monthly local-work bonds dated Oct. 15 1910 and due Oct. 1511. 

*100,000 00 municipal-building bonds dated Oct. 1 1910 and due $5,000 
yearly on Oct. 1 from 1911 to 1930 inclusive. 





* Sale of this issue previously reported in V. 91, p. 740. 

Burnet County (P. O. Burnet), Tex.—Bonds Voted.—Ac- 
cording to reports, an election held recently resulted in favor 
of a proposition to issue $12,000 bridge bonds. 

Cecil County (P. O. Elkton), Md.—Bond Sqgle.—An issue 
of $10,000 5% road bonds mentioned in V. 91, p. 895, was 
awarded to Hambleton & Co. of Baltimore at 103.03 and 
accrued interest. 


Denomination $500. Date July 1 1908. Interest semi-annaul. Ma- 
turity July 1 1918. 


Cherry Creek, Chatauqua County, N. ¥.—Sond Sale.— 
An issue of $29,000 4.40% 1-29-year (serial) water bonds 
was awarded on Oct. 18 to Isaac W. Sherrill of Pough- 
keepsie for $29,006, the price thus being 100.02. 

Denomination $1,000. Date Nov. 1 1910. Interest semi-annual. 

Chicago, Ill.—Bids.—The following bids were received 
on Oct. 25 for the $3,500,000 4% gold coupon (with privilege 
of registration) city-hall-construction bonds disposed of on 
that day, as reported in V. 91, p. 1196: 


Bidder— Amt. bid for. Amt. bid.Av. Price- 
Sem I I he ie a $350,000 $346,073 98.878 
Wm. A. Read & Co., E. H. Rollins & Sons 

and Wm. Salomon & Co_________--_--- 3,500,000 3,443,595 98.3883 


Lee, Hiigpenson & Co., Illinois Trust & Sav- 

ings Bank, Continental & Commercial 

National Bank, Wm. R. Compton Co. 

White, Weld & Co., Estabrook & Co. 

OU Te OB on. nk 5 6s oa hes eel 3,500,000 3,439,800 98.28 
First Trust & Savings Bank, Harris Trust & 

Savings Bank, Merchants’ Loan & Trust 

Co., Northern Trust Co., N. W. Halsey & 

Go. and. A.B. Leach & Oo.....«.-<s---- 3,500,000 3,426,857 97.91 


The above bidders are all of Chicago. As already re- 

ported by us, these bunds have been sold subject to the ap- 
roval of the voters at the election to be held Nov. 8. See 
. 91, p. 1048. 


Choctaw County (P. O. Chester), Miss.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 7 by Dean 
Henson, Treasurer, for $10,000 6% jail-building bonds. 
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Authority, Sections 331 and 333, Chapter 17, Annotated Code of 1906, 
and Chapter 184, 192, Acts of 1910. Denomination ‘‘not less than 
$100 nor more than $1,000." Interest annually in New York City. Ma- 
tees 20 years, subject to call after 10 years. Certified check for 10% of 
bonds bid for, payable to the Treasurer, is ulred. , Bids must be un- 
conditional. . County has no other bonded de t., 3 aoe Bate Got 


Christiansburg, Montgomery County, Va.—Bond Offering. 
—Proposals will be received until 8 p. m. Dec. 1 by E. 5. 
Hagan, Mayor, for $40,000 5% coupon water-works bonds. 
Interest June and December at the Importers’ & Traders’ National Bank 
in New York vag Maturity 30 years, subject to call after 15 years. Pro- 


osals for these ds were asked for until May 31 1910 (V. 90, p. 1253), 
t we were never advised as to the resuit of that offering. 


Cincinnati, Ohio.— Bonds Authorized.—The City Council 
has passed ordinances providing for the issuance of the fol- 
lowing 4% coupon bonds: ag 498 al 
$12,685 20-year Buck and Barnard streets improvement (city’s portion) 

nds. Denomination $500 except one bond of $685 


35,000 2v-year street-improvement (city’s portion) bonds. Denomina- 
tion $500. 


12,500 20-year sewer (city’s Dortion) bonds. Denomination $500. 


10,000 20-year street-improvement (city’s portion) bonds. Denomination 
$500 or multiples thereof. 
8,000 20-year Probasco Avenue improvement (city’s portion) bonds. 
Denomination $500 or multiples thereof. 
4,500 15-year Jordan Street widening bonds. Denomination $500 or 
multiples thereof. 
6,560 20-year Bay Miller and North Elm streets improvement bonds. 
Denomination $500, except one bond of $560. 
6,000 15-year Harrison Avenue widening bonds. Denomination $500 
or multiples thereof. 


2,000 10-year Woodlawn Avenue extension bonds. Denomination $500 
or multiples thereof. 


6,000 20-year (city’s portion) bonds to improve Whiteman Street, Hazen 
Alley andgHermosa Avenue. Denomination .$500,or multiples 


ereof. 
The above bonds are dated Oct. 15 1910. Interest semi-annual. 


In addition to the above, ordinances have also been passed 
providing for the issuance of the following 4% coupon bonds: 
$25,000 40-year CliftonfAvenue widening bonds. Denomination $500 o 

multiples thereof. Date Nov. 1 1910. 


300 10-year bonds to widen the intersection of Bruce and Kirby Ave- 
nues. Date Dec. 1 1910. 


33,500 20-year bonds to improve Eden Avenue, Jail Valley and Elmore 
Street. Denomination $500 or multiples thereof. Date Nov. 1 


910. 
3,500 20-year sewer-construction bonds. Denomination $500 or multi- 
ples thereof. Date Nov. 1 1910. 

Interest semi-annual. 

Bond Election.—In addition to the proposition to issue 
the $800,000 grade-crossing-abolition bonds to be sub- 
mitted to a vote of the people on Nov. 8 (V. 91, p. 817), the 
question of issuing the $1,000,000 boulevard and park bonds 
np in V. 91, p. 51, will also be voted upon at the same 
election. 


Cohoes, Albany County, N. ¥.—Bond Offering Postponed. 
—The offering of the twe issues of 4% registered Hees. 9 ag- 
gregating $56,000, which was to have taken place Oct. 27 
(V . 91, p. 896), was postponed indefinitely. 


Coleman County Common School District No. 30, Tex.— 
Bonds Registered.—On Oct. 26 the State Comptroller regis- 
tered $500 5% 5-10-year (optional) bonds. 


Coleman County Common School District No. 52, Tex.— 
Bonds Registered.—On Oct. 26 $3,296 5% 10-20-year (op- 
tional) bonds were registered by the State Comptroller. 


Coldwater, Comanche County, Kan.—Bond Sale.—It is 
stated that an issue of $30,000 514% 10-30-year (optional) 
water and light bonds was awarded on Oct.20toS. A. Kean & 
Co. of Chicago for $31,600—the price thus being 105.33—a 
basis of about 4.82%, 


Columbia, Boone County, Mo.—Bond Sale.—The $125,000 
444% coupon water and light-plant construction bonds 
offered on Nov. 1 (V. 91, p. 976) were sold to the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis for $125,031 25 
—the price thus being 100.024. Other bids were as follows: 


Farson, Son & Co , Chicage—par less $2,500 for expenses. 3°? Bay 
A. B. Leach & Co., Chicage—per less $3,108 for asterpar's fees and other 


expenses 

Thos. J. Bo Co., Chieage—par and interest less $4,991 for ex ses. 

a Soe fa eS 5% 20-year bonds was also received on John 
‘Denomination $500. “Date Oct. 1 1910. Interest semi-annually at the 

Mechanics’-American National Baak of St. Louls. Maturity Oct. 1 1931 

subject to call on Oct. 1 as fellews: $25,000 in 1916, $75,000 in 1920 and 


Columbus, Ohio.— Bonde Authorized —Ordinances have 


been passed providing for the issuance of the following cou- 
n bonds: 


20,000 4% tre € bonds. Denomination $1,000. Maturity 
Ov. . 

3,000 4% Gates St. improvemesat assessment bonds. Denomination 

$1,000. Maturity Sept. 1 1921, subject to call after Sept. 1 


5,000 4% sewer and | draia bends. Denomination $500. Maturity 
2,500 4% oe Re! oe bonds. Denomination $500. Maturity 
2,500 4% municipal-electric-light-plant bonds. Denomination $500. 
20,000 4% por tenia om oa 1 1920. 
Frankfort 


bonds. Denomination $1,000. 
4,000 4% 


improvement assessment bonds. Denomi- 
ae i Maturity Sept. 1 1921, subject to call after 
pt. ° 
7,000 444% sewer construction assessment bonds. Denomination $1,000 
Maturity Sept. 1 1916, subject to call after Sept. 1 1911. 
7,000 4% Mitchell Street improvement assessment bonds. Denomina- 
1 anata Maturity Sept. 1 1921, subject to call after Sept.1 


1,500 4% % sewer-construction assessment bonds. Denomination $500. 
Maturity Sept. 1 1916, subject to call after Sept. 1 1911. 
Date not later than Nov. 1 1910. Interest March 1 and Sept. 1 at the 
City Treasurer’s office. 


The City Council has also passed ordinances providing for 
the issuance of the following 4% coupon improvement as- 
sessment bonds: 


$6,000 for Abbott Ave., $9,000 for Lazelle St., $6,000 for Third St., $5,000 
for Wolfel Ave., $4,000 for Sixth Ave., $3,000 for Ludlow St., $12,000 for 
H n Ave., $9,000 for Twenty-Second St., $1,000 for Seventeenth St. 
and $4,000 for Perry St. Denomination $1,000. Date not later than 
Nov. 1 1910. Interest semi-annually at the City Treasurer’s office. The 
bonds mature Sept. 1 1921, but, with the exception of the $12,000 Harrison 
Ave. issue, are subject to call after Sept. 1 1911. 





Ordinances have also been passed providing for the 
issuance of the following 4% coupon bonds: 


$1,000 Germania Street improvement assessment bonds. Date not later 
ae at ters 1910. Maturity March 1 1922, subject to call after 
arc : 
30,000 High Street improvement assessment bonds. Date not later than 
Nov. 1 1910. Maturity March 1 1922. 
en $1,000. Interest semi-annually at the City Treasurer's 
office. 

Covington, Kenton County, Ky.—Bond Election.—Reports 
state that a proposition to issue $100,000 park-improvement 
bonds will be submitted to a vote of the people at the coming 
election. 


Cude Drainage District, Leflore County, Miss.—Bonds Not 
Sold.—Reports state that no satisfactory bids were received 
on Oct. 7 for the $42,500 6% 11-20-year bonds described in 
V. 91, p. 818. 


Dallas, Tex.—Bids Rejected.—This city rejected all bids 
received on Oct. 26 for the $350,000 444% and $300,000 
(3 issues) 4% gold coupon bonds described in V. 91, p. 1114. 


Dayton, Ohio.—Bond yb A gk pee will be re- 
ceived until 12 m. Nov. 28 by Geo. N. Bish, City Auditor, 
for the following 5% coupon paving bonds: 


$17,500 Spragacie Street bonds. Denomination $1,000, except one bond 
of $500. Maturity $1,500 Oct. 1 1912 and $2,000 yearly on Oct. 1 
from 1913 to 1920 inclusive. 
4,000 Xenia Avenue bonds. Denomination $1,000. Maturity $1,000 
on Oct. 1 in each of the years 1913, 1916, 1918 and 1920. 
12,500 re Street bonds. Denomination $1,000, except one bond 


of $500. 

2,000 Dutoit Street bonds. Denomination $1,000. Maturity $1,000 
on Oct. 1 in each of the years 1915 and 1920. 

10,000 Xenia Avenue bonds. enomination $1,000. Maturity $1,000 
early on Oct. 1 from 1911 to 1920 inclusive. 

10,000 Tieden Avenue bonds. Denomination $1,000. Maturity $1,000 
early on Oct. 1 from 1911 to 1920 inclusive. 

7,800 man Street bonds. Denomination $1,000, except one bond of 
of $800. Maturity $800 Oct. 1 1913 and $1,000 yearly on Oct. 1 
from 1914 to 1920 inclusive. 

3,700 Hickory Street bonds. Denomination $1,000, except one bond of 
$700. Maturity $700 Oct. 1 1913 and $1,000 on Oct. 1 in each of 
the years 1916, 1918 and 1919. 

2,500 Hickory Street bonds. Denomination $1,000, except one bond of 
$500. ey | $500 Oct. 1 1913 and $1,000 on Oct. 1 in each 
of the years 1917 and 1920. 

Date Oct. 11910. Interest semi-annually in New York. Certified check 
on a national bank for 5% of each issue of bonds bid for, payable to the 
auditor, is required. Bonds to be delivered Nov. 28. 

Delaware, Delaware County, Ohio.— Bond Sale.—Reports 
state that on Oct. 29 the $1,650 sewer, the $30,000 street 
and the $28,730 street 5% coupon assessment bonds de- 
scribed in V. 91, p. 1048, were awarded to Stacy & Braun of 
Toledo at $1,659 40 (100.569), $31,521 79 (105.072) and 
$30,233 32 (105.232), respectively. Maturity part of each 


issue yearly on Sept. 1 from 1912 to 1921 inclusive. 


De Witt County Common School District No. 26, Tex.— 
Bond Offering.—Proposals will be received until Nov. 14 
for $2,000 5% school-house bonds. 


Denomination $100. DateJune101910. Interest annually on April 10. 
Maturity 40 , subject to call after 10 years. Rudolph Kleberg Jr. 
is County Judge. 


Dublin, Laurens County, Ga.—Bond Election.—An election 
will be held, it is stated, on Dec. 6 to vote on the question of 
issuing $25,000 light and sewer and $5,000 street-paving 
bonds. 


Dyersburg, Dyer County, Tenn.—Bonds Voted.—An elec- 
tion held recently resulted in favor of a proposition to issue 
$50,000 5% 20-year coupon bonds to aid in the construction 
of the Birmingham & Northwestern RR. We are informed 
that the bonds will not be issued until the road is completed, 
possibly two years hence. 


East Orange, Essex County, N. J.—Bond Sale.—Issues of 
$42,000 and $242,050 4% 40-year school bonds have been 
sold. On the $42,000 bonds the interest is payable in April 
and October and on the other issue in January and July. 


Ellensburg, Kittitas County, Wash.—Bond Election Pro- 
posed.—According to reports an election will be held to vote 
on a proposition to issue $300,000 water-system bonds. 


Elmore County School District No. 11 (P. O. King Gill), 
Idaho.—Bond Offering.—Proposals will be received until 
2 p. m. Nov. 12 by F. O. Gillett, Clerk, for $14,000 5% gold 
coupon school-building and equipment bonds. 


Authority Chapter 41, Section 1079, School Laws. Denomination $1,000 
or multiples thereof. Date Nov. 11910. Interest semi-annually at King 
Hill. turity Nov. 1 1920. Certified check for $500, payable to the 
Clerk, is required. Bonded debt, including this issue, $14,000. Assessed 
valuation $300,000. 


El Reno School District (P. O. El Reno), Canadian County, 
Okla.—Bond Sale.—Woodin, McNear & Moore of Chicago 
have purchased and are offering to investors the $75,000 5% 
25-year coupon high-school-building and _ site-purchase 
bonds described in V. 91, p. 819. 


Enid School District (P.O. Enid), Garfield County, Okla.— 
Bond Sale Not Consummated.—We are advised that the 
$200,000 5% school-building bonds awarded on July 1 to 
R. J. Edwards of Oklahoma City at par (V. 91, p. 896) take 
the place of the $200,000 bonds disposed of on April 18 to 
C. Edgar Honnold (V. 90, p. 1116), which sale was never 
consummated. 


Escanaba, Delta County, Mich.—Bond Election.—At the 
general election to be held Nov. 8, a vote will be taken, it is 
stated, by this city on propositions to issue $30,000 gas- 
plant and $15,000 fire-station construction bonds. 

Evanston, Cook County, Ill.—Bids.—The following bids 
were received on Nov. 1 for the $35,000 departmental- 
building and the $10,000 1-5-year (serial) fire-departinent 
4% coupon bonds described in V. 91, p. 1049: 





Seeders nase — 
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The Nat. City Bk of Chic.$45,000 00| Harris Tr. & Sav. Bank. .$43,940 00 
First Trust & Sav. Bank. 44,310 00|E. H. Rollins & Sons.... 43,931 25 
Farson, Son & Co_.-..--.. 44,175 00' Thomas J. Bolger Co.... 43,738 50 
N. W. Halsey & Co.-.-.-.-.- 44,136 00|John Nuveen & Co-..-.--- 43,227 00 
A. B. Leach& Co....-...- 44,114 00} Weill, Roth & Co-_-.-.---- *34,005 00 
Hibernian Bank_._...--- 44,110 25 








* For $35,000 issue only. 


The above bidders are all of Chicago, The $35,000 departmental build- 
ing bonds mature part yearly on Nov. 1 from 1911 to 1930 inclusive. 


Exeter School District (P. O. Exeter), Luzerne County, 
Pa.—Bonds Authorized.—On Sept. 14 the Board of School 
Directors adopted a resolution providing for the issuance of 
$23,000 5% coupon school-building bonds. 


Denomination $500. Date Oct. 11910. Interest semi-annually at the 
Wyoming Valley Trust Co. in Wilkes-Barre. Maturity $3,000 Oct. 1 1920, 
$19,000 ct. 1 1925 and $10,000 Oct. 1 1930. Bonds will be exempt from 
all taxes. Bonded debt of district at present $3,000. Assessed valuation 
$1,915,578. 


Fall River, Bristol County, Mass.—Bond Offering.—Pro- 
osals will be received until 10:30 a. m. Nov. 10, it is stated, 
or $528,000 4% 1-30-year Taunton River bridge bonds. 


Fargo, Cass County, No. Dak.—Bond Sale.—On Oct. 24 
$15,000 hospital bonds were awarded, it is stated, to the 
Wells & Dickey Co. of Minneapolis for $15,301 (102.006) 
for 5s. 


Fenton, Broome County, N. ¥Y.—Bond Sale.—The $9,000 
414%% registered bridge-construction bonds described in 
V. 91, p. 1049, were awarded on Oct. 18 to the Chenango 
Valley Savings Bank in Binghamton. 

Fergus County School District, Mont.—Bonds Not Yet 
Awarded.—We are informed under date of Oct. 14 that bids 
were opened on Sept. 20 for $14,500 school bonds, but ‘‘that 
the State of Montana reserves a preference right to purchase 
and the district is waiting for their waiver or election to 
purchase before placing the bonds.” 


Fillmore County School District No. 129 (P. O. Preston), 
Minn.—Bond Sale.—On Oct. 22 $1,500 5% 1-8-year (op- 
tional) building bonds were awarded, it is stated, to Mrs. 
Mary Boice of Harmony at par. 


Fort Edward Union Free School District No. 9 (P. O. Fort 
Edward), Washington County, N. ¥.—Bonds Not Sold.— 
Reports state that no sale was made on Oct. 20 of the $30,000 
5% 1-60-year (serial) school bonds offered on that day. 


Denomination $500. Date Nov. 11910. Interest annually at the Fort 
Edward National Bank of Fort Edward in New York exchange. 


Gallatin County (P.O. Bozeman), Mont.—Bond Election.— 
An election will be held Nov. 8 to vote on the question of is- 
suing $35,000 jail bonds. 

Galveston County Common School District No. 18, Tex.— 
Description of Bonds.—We are advised that the $9,000 5% 
10-40-year (optional) bonds registered by the State Comp- 
troller on Sept. 6 (V. 91, p. 742) are in denominations of $100 
each and are dated June 10 1910. Interest annually on 
April 10. 

Georgetown, Williamson County, Tex.—Bond Offering.— 
Further details are at hand relative to the offering until 
Dec. 1 of the $32,000 water-works and $13,000 light 5% 
coupon bonds mentioned in V. 91, p. 1197. These bonds 
are being offered at private sale by R. E. Ward, Mayor. 

Authority Article 4861, Statutes of 1895. Denomination $1,000. Date 
Dec. 1 1910. Interest semi-annually in New York or Chicago, at option 
of holder. Maturity 40 years, subject to call after 10 years. Bonded 
debt, $13,000. Floating debt, $421 79. Assessed valuation, $2,017,760. 

Giles gry | (P. O. Pearisburg), Va.—Bond O*fering.— 
The Board of Supervisors, F. E. Snidow, Clerk, will offer at 
public auction on Jan. 2 1911 $30,000 5% coupon bridge- 
construction bonds. 


Denomination $500. Date Jan. 2 1910. Interest semi-annually in 
Pearisburg. Maturity from 1915 to 1920. Bonds are exempt m 
Pract f taxes. Total debt at present $9,000. Assessed valuation for 1910, 


Glasscock County Common School District No. 2, Tex.— 
Bond Sale.—The $1,400 5% 10-20-year (optional) bonds regis- 
tered by the State Comptroller on Aug. 24 (V. 91, p. 742), 
were disposed of at par on Sept. 3 as follows: $700 to the 
Glasscock County Court House Sinking Fund, $500 to the 
Glasscock County Permanent School Fund and $200 to the 
Sinking Fund of District No. 1. Denomination $100. 
Date April 10 1910. Interest annual. 


Glendale, Hamilton County, Ohio.—Bond Election.—It is 
stated that a proposition to issue $15,000 water-works-sys- 
tem improvement bonds jwill be submitted to a vote of the 
people on Nov. 29. 


Gloucester, Essex County, Mass.—Bond Sale.—The $30,- 
000 4% 1-10-year (serial) coupon bonds described in V. 91, 
p. 1197, were sold on Oct. 28 to Lee, Higginson & Co. of Bos- 
ton at 101.76—a basis of about 3.644%. A list_of the bids 
received follows: at 
Lee, Higginson & Co., Boston 101.76 
City Nat. Bank, Gloucester__101.75 
Estabrook & Co., Boston__.101.61 
Adams & Co., Boston_____-_ 101.61 |C. E. Denison & Co., Boston_101.233 
Blodget & Co., Boston_-_-_ __- 101.589! Old Colony Trust Co., Boston 101.18 
E.M.Farnsworth & Co.,Bost.101.55 |Kuhn, Fisher & Co., Boston_101.071 
Perry, Coffin & Burr, Boston 101.52 |Geo. A. Fernald & Co., Bost_101.076 
Blake Bros. & Co., Boston..101.41 |Cape Ann Nat.Bk.,Glouces_101.0511 


Goldendale, Klickitat County, Wash.—Bond Sale.—On 
Oct. 22 the $13,000 warrant funding and the $7,000 refund- 
ing 5-20-year (optional) gold coupon bonds described in 
V. 91, p. 897, were sold to the State of Washington at par 
for 6s. Bids at par were also received from James N. 
Wright & Co. of Denver for 6% bonds, Chas. 8. Kidder & 
Co. of Chicago for 6% bonds and Morris Bros. of Portland for 
64%% bonds. Bonded debt, these issues. Floating debt, 
$1,000. Assessed valuation for 1910, $462,000. 


Parkinson & Burr, Boston_-_101.367 
Merrill, Oldham & Co., Bost_101.319 
E. H. Rollins & Sons, Boston 101.26 








Gooding, Lincoln County, Idaho.—Bond Offers .—Pro- 
osals will be received until 8 p. m. Nov. 7 by P. T. Sutphen 
illage Clerk, for $7,000 funding, refunding, building and 

purchasing bonds. 


Denomination $1,000. Date Dec. 1 1910. Maturity 20 years, subject 
to call after 10 years. Bonded debt at present $9,700. No floating debt. 
valuation in 1910 $524,120. 


Granite County (P. O. Philipsburg), Mont.—Bond Elec- 
tion.—An election will be held Nov. 8 to vote on a proposi- 
tion to issue $50,000 444% coupon court-house construction 
and furnishing bonds. Date March 11911. Interest semi- 
annual, 


Greeley School District No. 6 (P. O. Greeley), Weld 
County, Colo.—Bond Sale.—According toreports, the $62,000 
5% 15-year school bonds described in V. 91, p. 1197, were 
sold on Oct. 31 to James H. Causey & Co. of Denver for 
$63,030—the price thus being 101.66—a basis of about 
4.843%, 


Greenwich Village School District (P. O. Greenwich), 
Huron County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 12 by O. W. Sizer, Clerk, for. the 
$20,000 414% coupon bonds voted on Oct. 15. V.91,p.1197. 


Authority Sections 7625, 7626, 7627 and 7628, General Code. Denomi- 
nation $500. Date Nov. 11910. Interest semi-annually at the Farmers’ 
Banking Co. in Greenwich. Maturity $500 yearly on Nov. 1 from 1916 to 
1931 inclusive and $500 each six months from May 1 1932 to Nov. 1 1943 
inclusive. Bonds are tax-exempt. Certified check for 5% of bonds bid 
for, payable to the School Board, is required. Bonded debt at present, 
$5,000. No floating debt. 


Hamden (P. O. Hamden Junction), Vinton County, Ohio. 
—Bond Offering.—Proposals will be received until 12 m. 
Nov. 15 by E. W. Martindell, Village Clerk, for $2,000 444% 
coupon Wilkesville Street improvement bonds. 

Denomination $100, except one bond of $500. Interest semi-ann 
at the Citizens’ Bank in Hamden Junction. Maturity $500 in 1915, $2 
in 1916 and $100 each year from 1917 to 1929 inclusive. Bonds are exempt 
from all taxes. Certified check for $25, payable to the Village Clerk, 
required. Bonded debt at present, $200. No floating debt. 


Hamilton County (P. O. Noblesville), Ind.—No Bonds 
Sold.—We are inforined that the reports that $10,000 444% 
refunding bonds have been sold to J. F. Wild & Co. of In- 
dianapolis are erroneous. 


Harbor Springs, Emmet County, Mich.—Bonds Offered 
by Bankers.—The Continental & Commercial Trust & Savings 
Bank of Chicago is offering for sale $45,000 5% 5-19-year 
(serial) water-works bonds. 

Denomination $1,000. Date Sept. 1 1910. Interest semi-annually in 
Harbor Springs. The bonds are tax-exempt in Michigan. Total debt 


ieee valuation for 1910 $941,853. Real value (estimated) 


Haskell County (P. O. Haskell), Texas.— Bond Election.— 
An election will be held, according to reports, on Nov. 8 
to vote on the question of issuing $100,000 5% 20-year road 
bonds. 


Heavener, Le Flore County, Okla.—Bond Election.—An 
election will be held Nov. 15 to vote on the question of issu- 
ing $50,000 water-works bonds. 


Highland Park, Wayne County, Mich.—Description of 
Bonds.—We are advised that the $31,000 20-year water 
bonds awarded on Oct. 10 to H. W. Noble & Co. of Detroit 
carry interest at the rate of 44%. The price paid was 
$32,400 (104.516)—an interest basis of about 4.166%. 
Denomination $1,000. Date Nov. 11910. Interest annual. 


Houston Heights, Harris County, Tex.— No Bond Election. 
—Referring to the reports that there was talk of calling a 
$25,000 fire-station bond election, the Mayor informs us 
that it is not likely that any bond election will be held this 
year. 


Howell, Colfax County, Neb.—Bonds Voted.—We see it 
stated that a proposition to issue $21,000 brick-school- 
building bonds was favorably voted upon at a recent election. 


Jackson County (P. O. Independence), Mo.—Temporary 
Loan.—Local papers report that on Oct. 26 arrangements 
were made with the Fidelity Trust Co. of Kansas City for a 
loan of $50,000 to meet the county’s pay-roll for October. It 
is further stated that this will bring the total amount bor- 
rowed this year to $260,000, for which the county is paying 
5% interest. 


Jellico, Campbell County, Tenn.—Bonds Not to be Offered at 
Present.—A letter received by us on Nov. 2 stated that, at 
present there were no prospects of the $90,000 6% 20-30- 
year (optional) water-works and sewerage-system bonds 
voted on Sept. 8 (V. 91, p. 743) being offered for sale in the 
near future. 


Jersey City, N. J.—Bond Sale.—The only proposal re- 
ceived on Nov. 4 for $30,000 4% 50-year park bonds offered 
on that day, one of 101, submitted by the Sinking Fund 
on that day, was one of 101, submitted by the Sinking Fund 
Commissioners. 


Johnstown School District (P. O. Johnstown), Pa.—Bond 
ene will be received until 6 p. m. Nov. 25 
by J. C. Griffith, Secretary, for the $55,000 444% coupon 
school-improvement bond mentioned in V. 90, p. 1506. 


Denomination $1,000. Date Sept. 1 1910. Interest semi-annually at 
the City Treasurer’s office. Maturity 30 years, subject to call after 5 years. 
Bonds are exempt from State tax. Certified check for $400, payable to 
the School District, is required. 


Kalamazoo, Kalamazoo County, Mich.—Bond Election.— 
An election will be held Nov. 8 to vote on the question of 
issuing $25,000 Gull Street concrete-bridge, $16,000 Mill 
Street concrete-bridge, $20,000 Sanitary Zone pumping- 
station and sewers, $43,200 water-main and $13,350 storm- 
sewer bonds. 
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Kansas City, Kan.—Bonds Authorized.—An ordinance 
was passed on Oct. 6 providing for the issuance of $19,629 
5% coupon street-improvement bonds. 

Denomination $500, except one bond of $129. Date Oct. 15 1910. 
Interest Feb. 1 and Aug. 1 at the State Treasurer's office in Topeka. Ma- 
turity $1,629 on Aug. 1 1911 and $2,000 yearly on Aug. 1 from 1912 to 1920 
inclusive 

Kenesaw, Adams County, Neb.—Bond Sale.—An issue of 
$4,500 44%% 5-20-year (optional) lighting bonds was dis- 
posed of last month to the State of Nebraska at par. The 
bonds are dated Sept. 1 1910. 


Key West, Fla.—Bonds Not Sold.—Up to Oct. 29 no 
award had yet been made of $192,000 5% 30-year coupon 
tax-exempt street-improvement bonds, proposals for which 
were asked until Oct. 11. Denomination $1,000. Date 
Oct. 1 1910. Interest semi-annually at the Knickerbocker 
Trust Co. in New York City. 


Kiowa, Pittsburgh County, Okla.—Bonds Noi Sold.—No 
sale has yet been made of the $18,000 6% 25-year coupon 
water and light bonds, a description of which was given in 
V. 91, p. 743. 

Lake Charles, Calcasieu Parish, La.—Bonds Authorized.— 
It is stated that a resolution was passed on Oct. 27 providing 
for the issuance of $160,000 sewerage bonds. 

Laramie, Albany County, Wyo.—Bond Election.—On 
Nov. 8 an election will be held to vote on a proposition to is- 
sue $15,000 sewer and $55,000 water 5% 10-year bonds. 

Lexington School District No. 1 (P. O. Lexington), Daw- 
son County, Neb.—Bond Sale.—During October this district 
sold $10,000 44%4% 9-19-year (serial) school-house bonds 
dated Oct. 1 1910 to the State of Nebraska at par. 

Limestone County Common School District No. 38, Tex.— 
Bonds Registered.—The State Comptroller on Oct 26 regis- 
tered $700 5% 5-year bonds. 

Lindale Independent School District (P. O. Lindale), 
Smith County, Tex.—Bond Sale.—The $12,000 5% 10-40- 
year (optional) bonds registered by the State Comptroller 
on Aug. 19 (V. 91, p. 744), have been sold at par as follows: 
$6,000 to funds of Smith County and $6,000 to the First Na- 
tional Bank of Lindale. Denomination $1,000. Date 
July 15 1910. Interest annual. 


Lock Haven, Clinton County, Pa.—Bond Sale.—The $15,- 
000 3%% 10-20-year (optional) coupen refunding bonds 
offered on Nov. 1 and described in V. 91, p. 1198, were 
awarded to local parties. 


Louisville, Ky.—Amount of Bonds Reduced.—We are ad- 
vised that $150,000 of the $350,000 4% 10-year gold refund- 
ing bonds (tenth issue), offered without success on Sept. 1 
(V. 91, p. 1115), have been canceled by the Commissioners. 
Our informant further states that the remaining $200,000 
bonds have not yet been placed on the market. 

Bond Election.—The proposition to issue the $1,000,000 
44%4% 40-year gold coupon hospital bonds mentioned in 
V. 91, p. 1050, will be submitted to a vote on Nov. 8. De- 
nomination $1,000. Date March 1 1911. Interest semi- 
annually at the First National Bank of New York City. 


Lucas County (P. O. Chariton), Iowa.—Price Paid for 
Bonds.—We are advised that the price paid for the $22,000 
416%, coupon funding bridge bonds disposed of during Sep- 
tember to the Harris Trust & Savings Bank of Chicago 
(V. 91, p. 1198) was par. 

Lufken, Angelina County, Tex.—Bonds Voted.—An elec- 
tion held Oct. 8 resulted in favor of a proposition to issue 
$18,000 5% 10-40-year (optional) water-works improvement 
bonds. 

Lyon County (P. O. Marshall), Minn.—Bond Offering.— 
Proposals will be received until 1:30 p. m. Nov. 21 by Ernst 
4 areas, County Auditor, for $63,500 5% coupon ditch 

onds. 


Denominations $200 to $2,000. 
July 1. Maturity part 
of bid payable to the 


Date Jan. 2 1911. 


Interest Jan. 1 and 
early from 1916 to 1921. 


Certified check for 5% 
‘ounty Commissioners, is required. Bonded debt 
at present, $27,000. Assessed valuation, $9,000,000. 


Madison, Dane County, Wis.—Bond Offering.—It is 
stated that $16,000 5% University Avenue bonds are being 
offered for sale. Denomination $100. Interest annually on 
April 1. Maturity 1918. 

Mansfield School District (P. O. Mansfield), Richland 
County, Ohio.—Bond Election.—According to reports, an 
election will be held Nov. § to vote on the question of issuing 
$100,000 school-building bonds. 

Marblehead, Essex County, Mass.—Bond Sale.—The $27,- 
000 4% coupon water bonds described in V. 91, p. 1198, 
were awarded on Oct. 28 to Perry, Coffin & Burr of Boston 
at 102.827. Other bids received were as follows: 





DIGG DAML .ckwans iocuc 102.819| Parkinson & Burr______--_-- 102 .267 
py UY FR Ee eee 102.71 iE. H. Rollins & Son.-......- 102.14 
Estabrook & Oe. ...-.5.-... 102.65 | Kuhn, Fisher & Co_______-~- 102.139 
E. M. Farnsworth & Co_-_-_-- 102.58 |N. W. Harris & Co_____._-- 102.079 
(ai, Se ME oc Cartan o 102.539/C. E. Denison & Co______-- 102.07 
Blake Bros. & Co....... _.- 102.44 | Old Colony Trust Co___ _-_-- 102.05 
Geo. A. Fernald & Co___-_-_- 102.371|Lee, Higginson & Co____-_-- 102.01 
Merrill, Oldham & Co____-_- 102.359 


The above bidders are all of Boston. 

Maturity $1,000 yearly on May 1 from 1911 to 1914 inclusive, $2,000 
yearly on May 1 from 1915 to 1922 inclusive and $1,000 yearly on May 1 
from 1923 to 1929 inclusive. 


Marietta, Cobb County, Ga.—Bond Election.—We re- 
ported in V. 91, p. 1050, that this city would vote on the 
question of.issuing $15,000 sewerage-sysetm bonds. It is 
stated in Macon papers that this election will be held Dec. 1. 





Marmarth School District (P. O. Marmarth), Billings 
County, No. Dak.—Bonds Voted.—According to reports an 
election held recently resulted in favor of a proposition to 
issue $8,000 school-building bonds. 


Martinez, Contra Costa County, Cal.—No Action Yet 
Taken.—-A letter received by us on Oct. 31 stated that noth- 
ing definite had yet been done in regard to calling an elec- 
tion to vote on the question of issuing the $100,000 fire and 
bridge bonds mentioned in V. 91, p. 744. It further stated 
that it may be six months before the election is held. 


Massillon, Stark County, Ohio.—Bond Offering.—Propos- 
als will be received until 11 a. m. Nov. 10 by R. J. Krisher, 
City Auditor, for the $2,641 444% coupoa Brown Street 
bonds mentioned in V. 91, p. 898. 


Authority, Section 2835, Revised Statutes. Demominatiom $1,000, ex- 
cept one bond of $641. Date Oct. 1 1910. Interest semi-annual. Ma- 
turity $1,000 on Oct. 1 in 1912 and in 1913 and $641 Oct.11914. Certified 
check for 2% of bonds bid for, payable to the City Treasurer. ts required. 
ove neg to pay accrued interest. Interest payable at State Bank of 

on. 


Maxwell Independent School District (P. O. Maxwell), 
Caldwell County, Texas.—Bonds Registered——The State 
Comptroller on Oct. 14 registered the $6,500 5% school- 
building and site bonds voted on June 18. (V.91, p. 109.) 


_ Mayville, Dodge County, Wis.—Bonds Voted.—An elec- 
tion held Oct. 25 resulted in favor of a proposition to issue 
$10,000 bridge bonds. The bonds carried by 36 votes. 


Medina School District (P. O. Medina), Medina County, 
Ohio.—Bond Offering.—Proposals will be received until 
Dec. 1 for the $35,000 school-building bonds mentioned in 
V. 91, p. 744. 


Menard County (P. O. Petersburg), Ill.— Bond Election.— 
Reports state that this county will vote on the question of 
issuing almshouse bonds. 


Mendon, St. Joseph County, Mich.— Bonds Voted.—Papers 
state that this village has voted to issue $10,000 bonds for 
various improvements. 


Meridian, Lauderdale County, Miss.—Price Patd for 
Bonds.—The Mayor informs us that the price paid for the 
$50,000 5% 20-year coupon drainage bonds awarded on 
Oct. 18 to Breed & Harrison of Cincinnati (V. 91, p. 1199) 
was 102.02, and not 101 as at first reported. 


Milwaukee, Wis.—Bond Election.—The following loan 
propositions are to be submitted to the voters on Nov. 8: 


Proposition No. 1.—Shall $300,000 mortgage certificates and $250,000 
bonds be issued for an electric-light plant, Proposition No. 2—Shall $250,000 
bonds be issued for the purchase of a site and construction of a police 
station, Proposition No. 3—Shall $10,000 bonds be Issued for public baths. 


Bond Sale.—On Nov. 1 the $115,000 4% 1-20-year (serial) 
coupon school bonds described in V. 91, p. 1199, were sold 
to John E. De Wolf of Milwaukee at par less $1,395 27 for 
expenses. The following bids were also received: 


Par Less— Par Less— 
Wm. R. Comptca Bond & Farson, Son & Ce., Chic. __§2,300 00 
Mortgage Co., Chicago_.$1,500 00|N. W. Halsey & Co., Chie_. 2,817 50 
A. B. Leach & Co., Boston_ 1,978 00| Thos. J. Bolger Ce., Chic... 3,350 00 
Estabrook & Co., Chicago. 2,051 60 
A bid was also received from the Marshall & Ilsley Bank of Milwaukee. 


Mississippi.—Additiona!l Sales of Bonds.——According to 
New Orleans papers of Oct. 30, $154,000 of the $600,000 4% 
20-year bonds have been disposed of. This makes a total - 
of $67,000 bonds sold since our last report. See V. 91, p. 1115. 


Modesto, Cal.—Price Paid for Bonds.—We are advised 
that the Harris Trust & Savings Bank of Chicago paid 104.08 
for the four issues of 5% coupon bonds, aggregating $100,000, 
awarded to thein on Oct. 12. V. 91, p. 1199. 

Mohnton, Berks County, Pa.—Bond Election.—An elec- 
tion will be held Nov. 8 to vote on the question of issuing 
$12,000 44%% 30-year general street-improvement bonds. 

Monessen, Westmoreland County, Pa.—Bond Election.— 
Reports state that the Council has instructed the Borough 
Solicitor to prepare an ordinance providing for an election to 
vote on the question of issuing $100,000 bonds for streets, 
sewers and funding purposes. 


Montgomery, Montgomery County, Ala.—Bond Sale — 
On Aug. 16 approximately $150,000 5% 10-year paving 
bonds were awarded to the New Farley National Bank in 
Montgomery at par and accrued interest. Denomination 
$500. 

Morristown, Schnasse County, So. Dak.—Bonds Voted.— 
On Oct. 18 an election was held which resulted in favor of the 
proposition to issue the $10,000 5% water-works bondsmen- 
tioned in V. 91, p. 821. The vote was 29 “for” to 10 
“against.” Maturity in 5, 10, 15 and 20 years. 

Mt. Washington, Hamilton County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 12 by E. H. 
Stevens, Village Clerk, for $1,000 5% sidewalk-improvement 


(village’s portion) bonds. 

Authority Sections 3821 and 3939, General Code. Denomination $100, 
Date Sept. 16 1910. Interest semi-annual. Maturity Sept. 16 1920. 
Certified check for 10% of bonds bid for, payable to the Village Treasurer. 
is required. Purchaser to pay accrued interest. 


Muskogee, Muskogee County, Okla.—Bond Sale.—The 
$50,000 5% 25-year park bonds mentioned in V. 91, p. 745, 
have been sold to the Sinking Fund. 


Muskogee County (P.O. Muskogee), Okla.—Bond Election. 
—An election will be held on or about Nov. 22, it is stated, 
to vote on the question of issuing approximately $140,000 
bonds to erect bridges. 

Natchez, Miss.—Bond Issue Canceled.—The issue of $50,- 
000 bonds voted Jan. 29 (V. 90, p. 392) in aid of the Missis- 
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sippi Western RR. has been canceled, the company having 
failed to begin construction within the time specified. 
Navajo County School District No. 1, Ariz.—Bond Salc.— 
On Oet. 3 the $7,000 6% bonds mentioned in V. 91, p. 821, 
were awarded to Jas. H. Causey & Co. of Denver at 103.655. 


Denomimation $1,000. Date Oct. 11910. Interest semi-annual. Ma- 
turity $2,600 om Out 1 ia the years 1915 and 1920 and $3,000 Oct. 1 1925. 


Nacogdoches County (P. O. Nacogdoches), Tex.—Bond 
Election Proposed.—Reports state that there is talk of calling 
an eleetion to vote on the question of issuing $75,000 court- 
house and $25,000 jail bonds. 

Newburyport, Essex County, Mass.—Temporary Loan.— 
A loan of $25,000 due April 2 1911 was negotiated with the 
Institution for Savings of Newburyport on Oct. 31 at 4% 
discount and a premium of $1. 

New York City.—Bond Sale.—We give below a list of the 
bonds issued by this city during October and purchased by 
the Sinking Fund at par: 


Purpose— Int. o- a a Amount. 
Various municipal purposes. ------------ $128,000 
Water bonds- “000 » Ettbabubibe wip one de'e 3 1959 3,150,000 
Rapid Transit bonds. ......---.--------- 4 1959 1,200 

TOUR on ed cc cccbnbcddec cc pees cms cceesccssee ccezesccees= $3,279,200 


The following revenue bonds (temporary securities) were 
also issued during October: 


Interest. Amount. 
Revenue bonds, current expenses-----.-.----------- 4% $5,000,000 
Revenue bonds, current expenses ------.-.---------- 44 12,800,000 
Revenue bonds, current expemses-_----.--.---------- 4 19,490,000 
Revenue bonds, special.-__.-..-....---...--------- 4% 100,000 
Revenue bonds, special... ......-..-...-.---.---- 4 270,400 
DE idle: bntkd Santina Shi ane Dede ne tw e cw ownsecesscdsns a $37,570,400 


Norwood, Pa.—Bond Election.—An election will be held 
on Nov. 8, it is stated, to vote on a proposition to issue 
$50,000 street-improvement and sewerage-system bonds. 


Oakley School District (P. O. Cincinnati), Hamilton 
County, Ohio.— Bond Sale.—On Oct. 31 the $25,000 4%% 
40-year coupon school-house-completion bonds described in 
V. 91, p. 979, were sold to Seasongood & Mayer of Cincin- 
nati at 108.312 and accrued interest—a basis of about 
4.078%. Interest is payable at the Oakley Bank in Oakley. 
Following are the bids: 


ey & Mayer, Cin_$27,078 00| First N. Bk., Norwood__$26,750 00 
Stacy Braun, Toledo.. 27,007 50} Provident Savings Bank & 

Weil, Roth & Co., Cin... 26,882 50 Trust Co., Cincinnati_. 26,540 00 
Breed & Harrison, Cin... 26,755 00| New First N. Bk., Colum. 26,525 00 
Oakley Bask, Oakley___. 26,751 11| Atlas Nat. Bank, Cin___. 25,627 50 


Oconomowoc, Waukesha County, Wis.—Bond Sale.—The 
$15,000 4% 20-year coupon water-works construction bonds 
offered on Oct. 17 and described in V. 91, p. 1051, were 
awarded to the Harris Trust & Savings Bank of Chicago at 
par and interest, less $395—the price thus being 97.50. 


Ogdensburg, St. Lawrence County, N. ¥Y.—Bond Sale.— 
This city has accepted the bid at par and interest submitted 
on Oct. 20 by the National Bank of Odgensburg for the 
$5,000 4% 15-year water-works bonds offered on that day. 
See V. 91, p. 1199. Denominations $500 and $1,000. Date 
June 11910. Interest semi-annual. 


Orangeburg, Orangeburg County, So. Car.—Bonds Voted. 
—The election held Oct. 25 resulted in favor of the proposi- 
tion to issue the $20,000 railway-aid bonds mentioned in 
V. 91, p. 1051. The vote was 125 to 22. The bonds will 
not. be issued, we are informed, until the railroad is completed. 


Orange County (P. O. Orlando), Fla.— Bond Election.—An 
election will be held Dec. 4 to vote on a proposition to issue 
$1,000,000 444% 50-year road-building bonds, the same to be 
delivered $200,000 each year for 5 years. 


Ottumwa, Wapello County, Iowa.—Bond Election.—An 
election will be held Nov. 22 to vote on a proposition to is- 
sue $175,000 5% water-works bonds. 


Owatonna, Steele County, Minn.—Bond Election.—An 
election will be held Nov. 8 to vote on the question of issuing 
$10,000 additional water-works, $15,000_park and $30,000 
paving 5% 20-year bonds. 


Palestine, Anderson County, Tex.—Bonds Registered.— 
On Oct. 28 the State Comptroller registered the $17,000 
public-park and $9,000 fire-equipment 5% 10-40-year 
\aptiounl) bonds, bids for which were rejected on Oct. 17 
(V. 98, p. 1116.) 


Passaic, Passaic County, N. J.—Bond Sale.—On Oct. 28 
the $103,000 school and the $70,000 funding 444% gold cou- 
pon (with privilege of registration) bonds described in V. 91, 
p. 1116, were sold to Estabrook & Co. of New York City at 
104.77 and interest. The following bids were received: 












































$103,000 $70,000 
bonds. bonds. 

Estabroek & ©e@., New York.__._....._..__._.._---- ——~a$104.77 

NN. We. See GF OO. , UO POEM. occu Sb cmcddeamovcs ai04.538 

a WO eee Gr Oe, We See a rr ee Se ai04.444 

E. H. Rollins & Soms, New York... ____.......<_..--- a103.789 
ee oe 8 eee Ae ee a103.658 
People's Bank & Trust Co., Passaic, and A. B. Leach & 

EY. A. PI eet ree ie a ae ee Re a103.199 
pe RE OS: oo eee ee -a102.31 
Devitt, Tremble & Co.,Chicago._..__...._....----- -a101.60 
Wes Gon @ Gu, Mew Were cn. le ck cee dwike 104.658 104.148 
pS RR RED ER Fe 104.30 103.80 
O’Connor & Kahler and Morgan, Livermore & Co., N.Y. 104.18 103.58 
Wes See Gee, We Fee os aos ss Ske SS 103.815 103.125 
John D. Everitt & Co., New York.__.._.........---- 103.56 103.01 
Se Oe TO OO nn nn at dew eneuoskwes 103.544 103.144 

issel, Kimnicutt & Co., New York_.._......_. .--- 103.471 102.91 





a For $173,000 bonds. 
The maturity of the $70,000 bonds has been changed from Oct. 1 1935 
to Oct. 1 2933. The $108 000 issue is due Oct. 1 1940. : 











Patterson, St. Mary Parish, La.—Bonds Offered by 
Bankers.—Of the $30,000 5% coupon water-works bonds 
mentioned in V. 91, p. 816, $27,000 are being offered to in- 
vestors by H. T. Holtz & Co. of Chicago. 


Denomination $1,000. Date July 15 1910. Interest semi-annually at 
the Interstate Trust & Banking Co. of New Orleans. Maturity $1,000 

early on Jan. 15 from 1914 to 1932 inclusive and $8,000 on Jan. 15 1933. 

otal bonded debt (this issue), $30,000. Assessed valuation, $548,000. 
Actual valuation (estimated), $2,000,000. 

Pawnee County (P. O. Pawnee City), Neb.—Bond Elec- 
tion.—A proposition to issue $85,000 court-house-construc- 
tion bonds will be submitted to the voters, it is stated, on 
Nov. 8. 


Pawtucket, R. I.—-Bond Sale.—On Nov. 2 the five issues 
of 4% coupon bonds, aggregating $580,000, described in 
V. 91, p. 1200, were awarded to N. W. Harris & Co. and 
Merrill, Oldham & Co., of Boston, at 105.539 and accrued 
interest. 


Pettis County (P. O. Sedalia), Mo.—Bond Election.—A 
proposition to issue $50,000 jail-building bonds will be voted 
on at the general election in November, according to local 
papers. 


Pierce County (P. O. Tacoma), Wash.—Bond Election.— 
The question of issuing $400,000 coupon road and bridge 
bonds at not exceeding 444% interest will be submitted to 
a vote of the people on Nov. 8. A majority of three-fifths 
of the votes is necessary to authorize the bonds 


Plattsburgh, Clinton County, N. ¥Y.—Bonds Not Yet Sold. 
—Up to Oct. 31 no award had yet been made of the $15,000 
bonds—the unsold portion of the issue of $40,000 4% 
1-20-year (serial) water bonds mentioned in V. 91, p. 746. 


Portland, Ore.—Bond Sales.—According to_ reports, 
$170,871 improvement bonds have been disposed of to local 
investors at prices ranging from par to 100.75. 

It is further stated that on Oct. 26 $352,529 17 6% street 
and sewer assessment bonds were also sold, $143,029 17 going 
to individuals and $209,500 to the Sinking Fund. The 
bonds are payable any time after one year. 


Prince George’s County (P. O.Upper Marlboro), Md.— 
Bond Sale.—The $8,000 5% 30-year coupon school-building 
bonds offered on Oct. 11 (V. 91, p. 899) were awarded, it is 
stated, to W. C. Duley of Croome and Hambleton & Co. of 
Baltimore at prices ranging from 107 to 109%. 


Reading, Pa.—Bond Election.—We are advised that the 
bond propositions to be voted upon Nov. 8 aggregate $1,275,- 
000. They answer to the following description: $325,000 
for parks and playgrounds, $500,000 for a new city-hall and 
site, $225,000 for street-paving and $225,000 for storm- 
water sewers. 

Rice Lake, Barron County, Wis.—Bond Offering.—Pro- 
posals will be received until 2 p. m. Nov. 15 by Geo. A. 
Baier, City Clerk, for $15,000 Sewer District No. 1 bonds. 
Maturity 10 years. Certified check on or certificate of de- 
posit of a national bank for $1,500, payable to the city, is 
required. 


Richwood, Union County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Nov. 19 by Ray L. Jor- 
dan, Village Clerk, for $18,000 444% North Franklin Street 
improvement assessment bonds. 


Authority, Section 95, Municipal Code. Denomination $1,000. Date 
Oct. 1 1910. Interest semi-annual. Maturity $1,000 on April 1 in 1912 
and in 1913 and $2,000 yearly on April 1 from 1914 to 1921 inclusive. Cer- 
tified check for 5% of bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 


Riverside, Riverside County, Cal.—Bond Election.—An 
election will be held Nov. 25, according to reports, to vote 
on the question of issuing $50,000 Fairmount Park improve- 
ment and additional-fire-protection bonds. 


Riverside Irrigation District (P. O. Fort Morgan), Morgan 
County, Colo.— Bond Sale.—On Oct. 12 $300,000 6% bonds 
were awarded to the Riverside Construction & Securities 
Co. at par. 


Denomination $500. Date Oct. 1 1910. Interest June and December. 
Maturity part yearly from 1920 to 1930. 


Rockford, Winnebago County, Ill.— No Action Yet Taken. 
—Up to Oct. 31 no action had yet been taken looking towards 
the holding of the proposed $200,000 water bond election 
mentioned in V. 91, p. 746. 


Rock Grove Township School District No. 1 (P. O. Nora 
Springs), Floyd County, Iowa.—Bonds Defeated.—An elec- 
tion held Oct. 4 resulted in the defeat of a proposition to 
issue $1,800 school-building bonds. The vote was 25 “‘for’’ 
to 55. “‘against.”’ 


Rockmart, Polk County, Ga.—Bonds Not Sold.—There 
were no bids received for the $25,000 water-works and 
$10,000 sewer bonds offered on Nov. 1 and described in 
V. 91, p. 1200. 


Rogers, Bell County, Tex.—Bonds Voted.—The election 
held Oct. 18 resulted in favor of the proposition to issue the 
$14,000 6% 20-40-year (optional) water-works bonds men- 
tioned in V. 91, p. 822. The vote was 91 ‘‘for’ to 4 “against.’ 


Ronan School District (P. O. Ronan), Missoula County, 
Mont.—Price Paid for Bonds.—-We are advised that the price 
paid for the $15,000 6% school-building bonds disposed of 
on Oct. 11 to the State of Montana (V. 91, p. 1116) was par. 
Denomination $1,000. Maturity part yearly from 5 to_10 
vears inclusive. 
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Rushville, Sheridan County, Neb.—Bond Sale.—The 
$15,000 6% 5-20-year (optional) registered water bonds 
voted on May 17 (Vv. 90, p. 1440) were awarded on June 15 
to Dale & Patterson at par. Denomination $500. Date 
June 15 1910. Interest annual. 


Rusk County Common School District No. 11, Texas.— 
Bonds Registered.—The State Comptroller registered on 
Oct. 27 an issue of $500 5% 15-20-year (optional) bonds. 


-Rusk County Common School District No. 46, Texas.— 
Bonds Registered.—On Oct. 27 the State Comptroller regis- 
tered $2,000 5% 15-20-year (optional) bonds. 


Russell County (P. O. Lebanon), Va.—Bonds Not Sold.— 
Up to Oct. 29 no sale had yet been made of the $25,000 5% 
28-32-year (serial) coupon road-improvement bonds de- 
scribed in V. 91, p. 1051. 


St. Augustine, Fla.—Bond Election.—The election to vote 
on the question of issuing the $100,000 sewerage-system 
bonds mentioned in V. 91, p. 746, will be held Dec. 15. 


Salem, Mass.—Temporary Loan.—According to reports, a 
loan of $100,000 was negotiated on Oct. 31 with C. D. 
Parker & Co. of Boston at 3.98% discount and 20 cents 
premium. The loan is dated Nov. 1 1910 and is due Feb. 1 
1911. 


Salem, Columbiana County, Ohio.—Bond Offering.—Pro- 
posals were asked for until 7 p. m. yesterday (Nov. 4) by the 
Sinking Fund Trustees for the $10,000 444% coupon re- 
funding bonds mentioned in V. 91, p. 1051. 

Denomination $500 Date Oct. 1 191%. Interest semi-annually at the 
City Treasurer's office. Maturity $1,000 yearly on Oct. 1 from 1920 to 
1929 inclusive. Bonds are tax-exempt. 

The result of this offering was not known to us at the hour 
of going to press. 

Sandusky, Sanilac County, Mich.—Bond Sale.—We are 
advised that the following 444% bonds, bids for which were 
rejected on Aug. 18 (V. 91, p. 746) were awarded on Aug. 26 
to C. J. Oleson for $34,625, the price thus being 101.838: 
$9,000 sewer bonds Maturity 20 years. 

15,000 water-works bonds. Maturity 30 years. 
10,000 light bonds. Maturity 30 years. 

The above bonds are dated Sept. 1 1910. 

Sandusky, Erie County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Nov. 21 by Joseph Loth Jr., City 
Auditor, for $5,000 4% fire-department-equipment bonds. 

Denomination $500. Date Oct. 11910. Interest semi-annually at the 
ng no office. Maturity Oct. 11918. Certified check for $1,000 

San Francisco, Cal.—Bids.—The following bids were 
received on Oct. 17 for the $1,144,000 bonds disposed of on 
that day, as reported in last week’s issue, for $1,188,150 
(103.859): 

Harris Trust & Savings Bank, Chicago_..-.._....-.__------ 


Continental & Commercial Trust & Savings Bank, Chicago. }a$1.188,150 
James H. Adams & Co., Los Angeles J 


E. H. Rollins & Sons ) *1,045,300 
ee ee Se ee dc mn edewccccsnuce + 21,041,700 
A. B. Leach & Co. 

ee NS a ee b100,250 
Se ce mn enccantcnuhon 2,000 





afor “allor none." 72 for $1,000,000 5s. 
**all or none” of $1,000,000 5s. 


Sedro-Wooley, Skagit County, Wash.—Bond Sale.—On 
Oct. 25 an issue of $40,000 6% sewer bonds was awarded 
te the State of Washington at par. 


Denomination $1,000. Date Dec. 11910. Interest annual. Maturity 
Dec. 1 1930, subject te call, however, before that date. 


Scott County (P. O. Georgetown), Ky.—Bond Offering.— 
It.is stated that this county is offering for sale until Dec. 19 
$25,000 414% road and bridge funding bonds. 

Denomination $500. Maturity $5,000 yearly from 1923 to 1927 inclusive. 

Severy, Greenwood County, Kan.—Bond Offering.—Pro- 
poy will be received until 12 m. Nov. 22 by C. G. Pierce, 

ty Clerk, for the $8,000 5% coupon electric-light bonds 
described in V. 90, p. 1698. 

Authority, Chapter 161, Session Laws of 1909. Denomination $500. 
Date J wy 1910 Interest semi-annually at the fiscal agency in New York 
City. turity 15 years. Bonds are exempt from taxation. Certified 


«heck fer 3% of bonds bid for is required. No bonded debt at present. 
Fleating debt, $1,600. Assessed valuation 1909, $640,000. vs 


Shelbyville School District (P. O. Shelbyville) S,helby 
County, Ind.—Bond Sale.—On Oct. 10 an issue of $98,000 
4% school-building bonds were awarded to J. F. Wild & Co. 
ef Indianapolis for $98,500—the price thus being 100.51. 


Denomination $500. Date Nov. 1 1910. Interest Jan. 1 and July 1. 
Maturity on July 1 from 1912 to 1920 inclusive. 


Sheridan County (P.O. McClusky), No. Dak.—Bond Sale. 
—On Oct. 31 an issue of $50,000 7% bonds was awarded to 
T. L. Birscher at par. 


Denomination $500. Date Jan. 2 1911. Interest semi-annual. Ma- 
turity 1957, subject to call after 1927. 

Sleepy Eye School District (P. O. Sleepy Eye), Brown 
County, Minn.—Bond Sale.—On Oct. 29 an issue of $12,000 
5% refunding bonds was awarded to the State Bank of New 
Ulm in New Ulm at 101.50. 


an $1,000. Interest annually on July 1. Maturity July 1 


Springfield, Green County, Mo.—Bond Election.—Pro- 
positions to issue the following bonds, mentioned in V. 91, 
p. 1116, will be voted upon on Nov. 21, according to reports: 


$100,000 for construction, extension and repair of public sewers. 


100,000 poll Sour. extension, reconstruction and repair of public 


100.000 for construction and furnishing of a city-hall. 
75,000 for the purchase of sites and the erection and Be mp eo} of 2 


enartment stations and ulpment of fire-department of 
the city. — . 


6 for $100,000 4%s. * For 





100,000 for building bridges, culverts, crosswalks and making other 
street-improvements. 

Springfield, Clark County, Ohio.—Bond Offering.—Pro- 
ae will be received until 8 p. m. Nov. 22 by Wm. H. 

ahoney, Clerk of Council, for $11,788 42 444% coupon 
(city’s portion) High-Street improvement bonds. Denomi- 
nation $500, except one bond of $788 42. Date Sept. 1 
1910. Interest semi-annually at the City Treasurer's of- 
fice. Maturity Sept. 1 1932. 
bonds bid for is reauired. 


Springfield, Lane County, Ore.—Bond Sale.—According 
te reports, the $50,000 6% improvement bonds offered on 
Oct. 10 (V. 91, p. 823), were awarded to Morris Brothers 
of Portland at 100.30. 


Steamboat Springs, Routt County, Colo.—Bond Sales.— 
The German-American Trust Co. of Denver recently pur- 
chased $15,000 6% East Lincoln Avenue Improvement 
District bonds at par and interest. 
eee Oct. 1 1910. Interest semi-annual. Maturity ‘‘on or before ten 


—— 


y 


The $65,000 water-works bonds voted on Sept. 6 (V. 91, 
p. 747) have been disposed of to the Steamboat Water Co. 
in payment of the plant. The bonds were handled through 
the Milner Bank & Trust Co. of Steamboat Springs. 


Sterling, Logan County, Colo.—Bond Sale.—On Oct. 10 
an issuc of $17,700 6% sewer bonds was awarded to the 
German-American Trust Co. in Denver at par. 


Denominations $1,000, $500 and $100. Date Nev. 1 1918. 
semi-annual. Maturity 1930, subject to call at amy time. 


Summit County (P. O. Akron), Ohio.—Bond Sale.—The 
two issues of 5% coupon East Market Road improvement 
bonds aggregating $19,000 offered on Sept. 2 have been sold. 


Tate County (P. O. Senatobia), Miss.—No Action Yet 
Taken.—Up to Nov. 1 no action had yet been taken looking 
towards the holding of the proposed road bond election, 
mention of which was made in V. 91, p. 747. Our informant 
— that he does not think any will be taken in the near 

uture. 


Toledo, Ohio.— Bond Offering.—Proposals will be received 
until 7:30 p. m. Dee. 7 by J. J. Lynh, City Auditor, for the 
$200,000 4°% water-works-improveizeat bonds mentioned in 
V. 91, p. 980. 

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the U. S. Mortgage & Trust Co. in New York City. Maturity $50,000 
yoaty on Oct. 1 from 1923 to 1926 inclusive. Certified check on a national 

nk in Toledo for 5% of bonds bid for, payable te the City Aud tor, Is re- 
quired. Purchaser to pay accrued interest. 

Bonds Authorized.—An ordinance was passed Oct. 24 pro- 
viding for the issuance of $2,70671 5% coupon Emerald 
Avenue improvement assessment bonds. 


Denomination $275, —— one bond of $231 71. 
Interest semi-annually at t 





Interest 


Date Aug. 8 1910. 
e Northern National Bank in Toledo Ma- 
turity $231 71 March 8 1911 and $275 each six months from Sept. 8 1911 
to Sept. 8 1915 inclusive. 


Tuckahoe, Westchester County, N. ¥Y.—Bond Sale.—An 
issue of $36,000 5-28-year (serial) village-hall bonds was dis- 
posed of on Oct. 24 to Spitzer & Co. of New York City at 
100.348 for 4.30s. Denomination $1,500. Date Nov. l 
1910. Interest semi-annual. 


Twin Falls, Twin Falls County, Idaho.—Bond Sale.—On 
Oct. 24 the three issues of 10-20-year (optional) coupon 
bonds aggregating $50,000, described in V. 91, p. 1052, were 
sold to Allerton, Greene & King of Chicago at 101.94 and 
interest for 54%s. The following bids were received: 


Allerton, Greene & King, Chicago (for 5 4s) _..._.....------.-- $50,970 00 
John Nuveen & Co., Chicago (for 5 4s)_-__-_..-.-...-.------ 50,965 00 
H.C. Speer & Sons Co., Chicago (for 5s), a$50,000; (for 5 4s)__. 50,550 00 
Thos. J. Bolger Co., Chicago (for 5s) , $50,000; (for 5 4s) $50,515; 

gg BRE SRC R a 8 eet es SRS ae Be ya 51,400 00 
E. H. Rollins & Sons, Denver (for 5 4s), $50,027; (for 6s) __..-_- 51,025 00 
James H. Causey & Co., Denver (for 5 \s), @$50,000;(for 6s)__. 50,352 00 


O’Connor & Kahler, New York (for 6s) __-......_--.-_-------. 52,693 50 
Gonmongood & Mayer. Cincinnati (for 6s) ...............-..... 52,290 00 
a. N. Wright & Co., Denver (for Ge) -. . 2.222 cocci ee cscs 51,392 00 
Farson, Son & Co., Chicago (for 6s)_.........-_..---------- 51,050 00 
Hoehler & Cummings, Toledo (for 6s)_._._...._-._.------.-- 50,637 50 
Cutter, May & Co., Chicago (for 6s)_.................-.-... 50,238 00 


a Less $1,000 for attorney’s fees. 6 Less $998 for attorney's fees. 

Underwood, Pottawattomie County, Iowa.—Bond Sale.— 
The $5,000 water-works-system bonds voted on Sept. 4 
(V. 91, p. 747) have been sold. 


Union (P. 0. Weehawken), Hudson County, N. J.—Bond 
Sale.—The $80,000 44%4% 6-13-year (serial) gold coupon 
or registered school bonds, offered on Oct. 31 (V. 91, p. 1201) 
were awarded to Wm. Rannenberg at par and accrued 
interest. ‘There were no other bids. 


Union County (P. O. New Albany), Miss.—No Action Yet 
Taken.—No action has yet been taken looking towards the 
issuance of the good-road bonds of Districts Nos. 1, 2 and 3, 
voted (V. 91, p. 604) on Aug. 20. 


Upland, San Bernardino County, Cal.—Bond Election Pro- 
posed.—This city is considering the holding of an election to 
vote on the question of issuing city-hall, library, jail, fire- 
house and city-park-site bonds. 

Vallejo, Solano County, Cal.—Bond Chea topaen 
will be received until 8 p. m. Nov. 16 by W. J. Tormey, 
City Clerk, for $90,000 5% gold coupon (with privilege of 
registration) water-system-improvement bonds voted on 
Sept. 8 (V. 91, p. 901). 


Authority Act 2371, General Laws. Denomination $500. Date Jan. 1 
1911. Interest semi-annually at the City Treasurer's office. Maturity 
$4,500 yearly on Jan. 1 from 1912 to 1931 inclusive. Bonds are exempt 
from 2 taxes. Certified check for $3,000, payable to City Clerk, Is 
requl ° 


Certified check for 5% of” 
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Vandalia, Fayette County, Ill.—Bond Offering.—Pro- 
sals will be received until 8 p. m. Nov. 14 by Geo. L. 
iteman, City Clerk, for $10,000 6% electric-light and 
water-works bonds. 
mepgnomination $500.» Wo Dee, 11921 inclusive. Certihed cheok for 8% 
of bonds bid for is required. 

Van Wert School District (P. O. Van Wert), Van Wert 
County, Ohio.—Bond Election.—An election will be held 
Nov. 8, it is stated, to vote on the question of issuing $100,- 
000 school-building bonds. 


Ventnor City (P. O. Atlantic City), Atlantic County, N. J. 
—Bonds Voted.—An election held Nov. 1, it is stated, re- 
sulted in favor of a proposition to issue $5,000 5% Ventnor 
Avenue widening bonds. The vote was 53 “for” to 2 
‘“‘against.”’ 


Wapello County (P. 0. Ottumwa), lowa.—Bond Electio < 
—According to reports, a proposition to issue $45,000 jail- 
construction bonds will be voted upon on Nov. 8. 


Waukegan, Lake County, Ill.—Bond Sale.—The $35,000 
5% fire-station bonds voted on Oct. 13 (V. 91, p. 1201) have 
been sold to the First National Bank and the Security Savings 
Bank, both of Waukegan, at par. 


Denomination $500. Date Oct.15 1910. Interest annually on Aug. 15. 
Maturity part yearly on Oct. 15 from 1911 to 1930 inclusive. 


Wayland, Middlesex County, Mass.—Bond Offering.— 
Proposals were asked for until 7 p. m. yesterday (Nov. 4) 
by F. E. Yeager, Town Treasurer, for $26,000 4% coupon 
school-building bonds. 


Denominations: 20 bonds of $1,000 each and 12 bonds of $500 each. 
Date Nov. 1 1910. Interest semi-annually at the First National Bank in 
Boston. Maturity $1,500 yearly on Nov. 1 from 1911 to 1922 inclusive 
and $1,000 yearly on Nov. 1 from 1923 to 1930 inclusive. Bonds are tax- 
exempt and will be certified as to genuineness by the First National Bank 
in Boston. Their legality will be approved by Ropes, Gray & Gorham 
ef Boston, whose opinion will be furnished to the purchaser. Bonds will 
be ready for canvesy on Nov.8. The result of this offering was not known 
to us at the hour of going to press. 


Wilmington, New Hanover County, No. Car.—Bonds Not 
Yet Sold.—The City Clerk and Treasurer writes us under date 
of Oct. 29 that no sale has yet been made of the $100,000 
416% 40-year coupon water and sewer bonds, offered with- 
eut success (V. 91, p. 748) on Sept. 1. 








Winnebago County (P. O. Forest City), lowa.—Bond Sale. 
—On Oct. 11 an issue of $47,000 6% bonds was awarded to 
the Investors’ Securities Co. in Des Moines at par. 


Denomination $1,000. Date April 15 1910. Interest semi-ann 
Maturity part yearly for 10 years. = 


Wood County (P. O. Grand Rapids), Wis.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 16 by the 
County Clerk for the $50,000 444% gold coupon insane- 
asylum bonds mentioned in V. 91, p. 748. 


Denomination $500. Date Dec. 1 1910. Interest semi-annual. Ma- 
turity $3,000 April 1 1911, $4,000 April 1 1912, $5,000 ‘eer 1 1913, 
$6,000 April 1 1914, $2,000 yearly on April 1 from 1915 to 1924 inclusive 
and $12,000 April 1 1930. ertified check on a national or State bank for 
2% of bonds bid for isrequired. Delivery Jan. 1 1911. 


Youngstown, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. Nov. 14 by Wm. I. Davies, City Audi- 
tor, for the following 5% street-improvement bonds: 


$5,000 Erie St. widening bonds. Maturity $1,000 yearly on Oct. 1 from 
1911 to 1915 inclusive. 

$3,000 street-repair bonds. Maturity $1,000 yearly om Oct. 1 from 1911 
to 1913 inclusive. 

295 Adams St. sewer bonds. Maturity $59 yearly on Oct. 1 from 1912 

to 1916 inclusive. 

430 Boardman St. sewer bonds. Maturity $86 yearly on Oct. 1 from 

1912 to 1916 inclusive. 
805 Garland Ave. sewering and grading bomds. Maturity $161 yearly 

on Oct. 1 from 1912 to 1916 inclusive. 

4,285 Broadway paving bonds. Maturity $857 yearly on Oct. 1 from 
1912 to 1916 inclusive. 

2,265 Thomas St. sewer bonds. Maturity $453 yearly on Oe. 1 ‘rom 
1912 to 1916 inclusive. 

3,175 Ellenwood Ave. paving bonds. Maturity $635 yearly em Oct. 1 
from 1912 to 1916 inclusive. - 

860 Harmon St. sewer bonds. Maturity $172 yearly on Oct. 1 fron 

1912 to 1916 inclusive. 

1,425 Edgewood St. grading and sewering bonds. Maturity $288 yearly 
on Oct. 1 from 1912 to 1916 inclusive. 

5,735 Caroline St. paving and sewering bonds. Maturity $1,147 year ~ 
on Oct. 1 from 1912 to 1916 inclusive. 

030 Japan St. sewer bonds. Maturity $186 yearly on Oct. 1 f--m 1912 

to 1916 inclusive. 

695 Union St. grading bonds. Maturity $139 yearly on Oct. 1 ro 

1912 to 1916 inclusive. 
2,650 McKinnie St. sewer No. 4 bonds. Maturity $530 yearly en ct 
from 1912 to 1916 inclusive. 

723 Decatur St. grading bonds. Maturity $145 yearly on Oct try n 

1912 to 1916 inclusive. 

Date Nov. 21 1910. Interest semi-annually at the City Tre, « 
office. Certified check on a national bank for 2% of amount ofeach joc 
bid on, vont to the City Auditor, is uired. Each block of pon is 
must be bid on separately. Purchaser must prepared to take the bonds 
not later than Noy. 21, the money to be delivered to one of the city banks 
or the City Treasurer's office. This city is now prepared to issue registered 
bonds in exchange for coupon bonds. 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$949,000 
STATE OF MARYLAND 


TREASURY DEPARTMENT, 
Annapolis, October 20, 1910. 


THE STATE ROADS LOAN 


Treasurer of the State of Maryland, in pursuance 
ef 1908, Chapter 141, will receive proposals for Said bonds to be 
$949,000 Series ‘‘C’’ of the said 
balance unissued of said Series ‘‘C’’. 

“The State Roads Loan”’ will be dated February 


payable semi-annually. 


rate of Three and One-Half Per Centum per in Conrad, Montana. 
annum, payable semi-annually on the first day 

of February and a in each and every year, 
and the princi will be redeemable at the pleasure 
of the State after the first day of February in the 


$25,000 


Town of Conrad, Montana, 
BONDS 


Notice is hereby given that the Town of Conrad 

will offer for sale to the highest bidder bonds in Municipal and Corporation Bonds 

the sum of Twenty-Five Thousand ($25,000) 

The undersigned, Governor, Comptroller andj dollars. Said bonds redeemable as follows: 

$3,000 in five years; $10,0v0 ia fifteen years; and 

ef an Act of the General Assembly of Maryland | the balance at the cupretin of twenty years. 
ued in denominations of 

n, being | $1,000 each, not to exceed 6 per cent interest, 


he Town Clerk will receive bids for same up to 
1, 1910, bear interest from August 1, 1910, at the | and including NOVEMBER 19, 1910, at his office 


The right is reserved to refuse any and all bids. 
EDWIN 


Dated, Conrad, Teton County, October 12, 1910 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 


A. PETTIGREW, 
Town Clerk. 





year 1920, and the whole debt will be payable on 
the first day of February, 1925. The 


debt is 
exempted from, State, county and municipal MIU NICIPAL BONDS 


4% to 6% “= STATE, CITY & RAILROAD BONDS 


oeupons attached. Safest investments 
Said proposals must be delivered, sealed, t known. Yielding from 


ULEN 


BANKERS 


TWENTY-SECOND DAY OF NOVEMBER, 
1910, and must be at a price, accrued interest to 
date of delivery in all cases to be added thereto, 


80 PINE STREET, NEW YORK 





& CO. 


CHICAGO 


McCOY & COMPANY 





and have endorsed on the back of the envelope 
‘“*Proposals for the State Roads Loan.’’ Each 


10 per cent of the amount of such bid, and the 
game will be opened in the office of the State 
Treasurer, in the City of Annapolis, at 12 o'clock 
noon, November 22nd, 1910, the presence of 
the unde 


ESTABLISHED 1885 

ou some ‘responsible. banking ‘institution. for| Me C. SPEER & SONS CO. 

First Nat. Bank Bldg., Chicage 
SCHOOL, 


Municipal and 
Corporation Bords 


181 Lae Salle Street, Chieage 








YH proposals sp many ot| COUNTY AND MUNTOIPAL BONDS 


sald coupon bonds as have bid for, not 





exceeding, however, the amount for which 
posals are invited, may be awarded by said 


TRUST COMPANIES. 





urer, Or a majority of them, to the highesst 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 


vernor, Comptroller of the Rel gt a 
£ 


which ‘bids are the highest, and if che-amouns| Megerlandsch Administratie- & Trustkantoor 


excess of the whole amount of said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of 
said bonds so offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to gm ey to principal, 
and will be deliverable December ist, 1910, at 
the beens of the State Treasurer, in the City of 

The right is reserved to Tales any and all bids. 

AUSTIN L. CROTHERS, 
W. B. CLAGETT, 
Comptroller of the Treasury. 
MURRAY VANDIVER, 


| & YNSTEE, 
Governor. J. A buy! Stee 


F, Th. EVERARD, 
Banker 


A. A. H. BOISSEVAIN 
Director of B 
of Labouchere,Oyens & Co’s Bank. 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 





H. MEINESZ, President 
Board of Directors: 

- Wa bak 3 oe den Bogaard. 
ankverein and nee Rote & Koenen. 
H. MBINGSE. 
©. DA RAR OXI. naa 




















Treasurer. P.M. J. ILISSEN 








R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 





e ALFF, 
aa Kalff & Co. 


A. . . P 
“westerwoudt & Co. 


W. M. SCHEU Leer. 


Acts as Executor, Administrator, Trustee, Guardian, Agent, ete. 
Acts as Trustee of Corporation Mortgages. 
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Canada, its Provinces and Municipalities. 


Castor, Alberta.—Debenture Offering.—Further details 
are at hand relative to the offering on Dec. 1 of the $7,500 
town-hall-building and $5,000 funding 5% gold coupon 
debentures mentioned in V. 91, p. 1202. Proposals for these 
debentures will be received until 6 p. m. on that day by 
Geo. Auxier, Secretary-Treasurer. 

Date Sept. 15 1910. The issues are repayable in 20 yearly installments 
of principal and interest at the Merchants’ Bank of Canada in Castor. No 
debenture debt at present, Floating debt, $5,000. Last revised assess- 
ment, $440,000. 

Chilliwack, B. C.— Debentures Not Sold.—No award was 
made on Oct. 1 of the three issues of 5% debentures aggre- 
gating $35,000, described in V. 91, p. 670. 

Chippewa, Ont.— Debentures Defeated.—The election held 
Oct. 25 resulted in the defeat of the proposition to issue the 
$30,000 414% 30-year water-works-system debentures men- 
tioned in V. 91, p. 749. The vote was 55 “‘for’”’ to 67 “‘against.’ 

Diamond City, Alberta.—Debenture Offering.—Proposals 
will be received, according to reports, for $17,000 6% 20-year 
debentures. J.J. McDermott is Secretary-Treasurer. 

Elgin County (P. O. St. Thomas), Ont.—Debenture Offer- 
ing.—Proposals will be received, it is stated, for $10,000 
414% debentures, due part yearly for ten years. 

Estevan, Sask.—Debenture Offering.—Proposals will be 
received until 8 p. m. Nov. 8 by L. A. Duncan, Secretary- 
Treasurer, for $25,000 electric-light and power-plant and 
$5,000 skating-rink 5% debentures. The loans are repay- 
able in annual installments of principal and interest, the 
$25,000 issue in 30 installments and the $5,000 issue in 15 
installments. 

Goderich, Ont.—Debenture Sale.—Baillie, Wood & Croft 
are reported as having purchased $15,000 5% debentures 
and $5,078 44%4%debentures. Maturity part of each issue 
yearly for twenty years. 





Guernsey, Sask.—Loan Authorized.—The Council has 
been authorized, according to reports, to borrow $3,000 for 
permanent improvements. 


Indian Head, Sask.—Debenture Sale.—It is reported that 
$3,999 6% debentures were recently awarded to the Ontario 
Securities Co. of Toronto. Maturity part yearly from six 
to thirty-five years inclusive. 


Jack Pine Valley School District No. 2603 (P. O. Shell 
Brook), Sask.—Debenture Sale.—An issue of $1,000 534% 
school-building debentures was awarded on Sept. 9 to Nay & 
James of Regina at 100.30. Date Sept. 9 1910. Interest 
November. Maturity Nov. 9 1920. 


Jasman School District No. 2236 (P. O. Burdett), Alberta. 
—Debenture Sale.— An issue of $1,500 64% debentures has 
been sold to the Bank of British North America in Burdett. 


Keppel Township, Ont.—-Debenture Sale.—During the 
month of October, $2,500 5% debentures were sold to G. A. 
Stimson & Co. of Toronto. Maturity part yearly for fifteen 
years. 


Leslie, Sask.—-Debenture Sale.—On Oct. 25 the $2,500 6% 
12-year debentures mentioned in V. 91, p. 1054, were 
awarded to Nay & James of Regina at 94.05. 


New Hamburg, Ont.—Description of Debentures.—The 
$8,000 electric-light-plant debentures awarded last month to 
G. A. Stimson & Co. of Toronto (V. 91, p. 1055) carry interest 
at the rate of 5% and mature part yearly for thirty years. 


Orangeville, Ont.— Debenture Sale.—On Nov. 1 the $7,500 
414% high-school-improvement debentures mentioned in 
V. 91, p. 1203, were purchased by the Dominion Securities 
Corporation, Ltd., of Toronto at 98.826 and accrued interest, 
with the provision that® they be guaranteed by Duffer 
County. A list of the bids received follows: 

Dominion Securities Corporation, Ltd., Toronto._.a@$7,412 00 2$6,992 00 








Guelph, Ont.—Debenture Offering.—Proposals will be Aemilius Jarvis & Co., Toronto Uigctosneadewes a7.401 90 £7,015 90 
Reais * ee . ‘ . H. Burgess Sy Nae ae a7, 27, 
received until 1 >. mi. Nov. 7 by T. J. Moore, City Clerk, Ontario Securities Corporation, Ltd., Toronto.... a7,337 00 27,077 00 
for $2,000 40-year park, $7,600 30-year public-schools, | Brent, Noxon & Co., Toronto.....-..---------- a7,303 00 £7,033 00 

* i i ” 0. FiGMGOR WHOS... BOOMBTOR. . 2 oo ke ce a7, 2 z7, 
$1,500 30 ‘bes Collegiate Institute and $4,137 46 20 year G. A. Stimson & Co., , ss eee a7,285 00 27,085 00 
sidewalk 444% debentures. Interest June 30 and Dec. 31. Wood, Gundy & Co., Toronto_.-_---_-.---.-__- a7,278 00 27,013 00 
MISCELLANEOUS. INVESTMENTS. 














PITTSBURGH, PA. 


CAPITAL AND SURPLUS, : 


MELLON NATIONAL BANK 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


$7,000,000 


Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 


DRAINAGE BOND 


33-5 case . & NETTING 


6% 


400 The Rookery CHICAGO 

















The 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: 
222 Broadway, New York. 








Pays interest on daily balances, 


Trust Company of America 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 


invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





FORREST & CO. 


BANKERS 
421 Chestnut St., PHILADELPHIA, PA. 


Municipal and 
Corporation Bonds 











HOBENPYL, WALBRIDGE & CO. 





CHICAGO 











Pllinois Surety Company 


Home Office, 206 La Salle Street 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service’ 
both in the handling of its business and the adjustment of its losses 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Mercantile Library Building 
CINOINNATI 
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Kenzie & Co., Toronto-..-.--.---.---- a7,26500 727,020 00 
p hl Bo ig con me Corporation, Ltd., Toronto-. @7,256 00 27,006 00 





a Debentures to be guaranteed by Dufferia County. 2 Not to be guar- 


fferin County. 
““lpieren innenl. Maturity part yearly rH years. Date Nov. 7 1910. 


The debenteres wilt be delivered in Dec, 1910. 

Penticton, B. C.—Debenture Sale.—The $100,000 irrigation 
system, debentures mentioned in V. 91, p. 671, have been 
sold to the Southern Okanagan Land Co., Ltd., of Penticton 
at par. 


Peterborough, Ont.—Loan Authorized.—It is reported that 
a by-law has been passed providing for a loan of $12,500 for 
the construction and equipment of an isolation hospital. 


Prince Rupert, B. ©.—Debentures Proposed.—It is re- 
ported that this place intends to issue $540,000 414° 20-year 
improvement debentures. 


Provost, Alberta.— Debenture Sale.—An issue of $4,000 6% 
debentures was recently disposed of to C. H. Burgess & Co. 
ef Toronto. Maturity part yearly for ten years. 


Rosetown, Sask.—Debentures Proposed.—Papers report 
that $14,000 debentures will be issued for school purposes. 


St. Michaels, Alberta.—Debenture Sale.—An issue of 
$6,000 6% debentures was disposed of last month to C. H. 
Burgess & Co. of Toronto. Maturity part yearly for twenty 
years. 

St. Stephens, N. B.—Debenture Offering.—Proposals will 
be received until 3 p. m. Nov. 30 by J. Vroom, Town Clerk, 


for the following 4% debentures: E 
$25,000 water debentures. Denomination $500. Date July 1 1910. 
Maturity 36 years. a ; P 
15,700 “‘New Consolidated Debt’’ debentures. Denominations 20 deben- 
tures of $500 each and 57 debentures of $100 each. Date Novy. 1 
1910. Maturity 30 years. 
Interest semi-annually at St. Stephen. 


Stratford, Ont.—Debenture Sale.——The $7,000 414%% 
30-year water-works debentures offered on Oct. 19 (V. 91, 
. 1055) have been awarded, according to reports, to the 
nadian Debentures Corporation, Ltd., of Toronto. 
Tilsonburg, Ont.—No Action Yet Taken.—The Town Clerk 
writes us under date of Oct. 29 that no action has yet been 
taken looking towards the issuance of the hydro-electric 





power and light debentures mentioned in V 91, p. 750. He 
further states that it will probably be two months before 
thejamount of debentures to be issued has been decided upon, 


Trail, B. C.—Debenture Offering.—Proposals will be re- 
ceived until Nov. 21, it is stated, for $15,000 6% water-works 
debentures due in twenty years. W. E. B. Monypenny is 
City Clerk. 


Victoria, B C.—Debenture Offering.—Reports state that 
proposals will be received until Nov. 14 for approximately 
$500,000 4% debentures. 


Victoria County (P. O. Lindsay), Ont.—Debenture Offer- 
ing.—Proposals will be received until Nov. 15 by J. R. Me- 
Neillie, Clerk and Treasurer, for $10,000 4% debentures to 
be issued Dec. 201910. Maturity part yearly for 20 years. 


Vonda, Sask.—Debentures Not to be Offered at Present.— 
The Secretary-Treasurer writes us under date of Oct. 24 that 
the $8,000 flour-mill debentures recently wuthorized (V. 91, 
p. 671) will not be offered for sale for sume time. 


Wawota, Sask.—Loan Proposed.—Reports state that 
this village will borrow $1,000 for permanent improvements. 


Westmount, Que.—Debeniures Purchased by the Sinking 
Fund.—lIt is stated that the Sinking Fund Commissioners 
purchased on Nov. 1 at 91.46 $26,000 of the city’s outstand- 
ing debentures. The securities carry 34% interest and ma- 
ture in 1939. See V. 91, p. 1118. 


Winnipeg, Man.—Loan Election.—According to reports, 
by-laws providing for the following loans will be submitted 
to a vote of the ratepayers at the next election: $400,000 for 
hospitals, $2,000,000 for a city-hall, $10,000,000 for water- 
works and $150,000 for parks. 


York Township (P. O. Toronto), Ont.—Debenture Sale.— 
The following 444% debentures were sold on Oct. 17 to the 
Ontario Securities Co., Ltd., of Toronto: 


$4,671 68 local-improvement debentures dated Aug. 2 1910 and due part 
yearly on Aug. 2 from 1911 to 1920 inclusive. These securities 
were offered without success (V. 91, p. 545) last August. 
3,000,00 school debentures dated June 20 1910 and due part yearly on 
June 20 from 1911 to 1920 inclusive. 
Interest annual. 








ACCOUNTANTS. 


MISCELLANEOUS. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1909. 


Premiums on Marine Risks from 1st January, 1909, to 3ist December, 1909___.._____ $3,759,391 25 
(Pennsylvania, Premiums on Policies not marked off ist January, 1969__.._........_____________-. 717,712 70 
NEW YORK, See CRS. | Dots Metnn Pemba nc csstiin ciges<cctehiieees bo tnanibieniiingaoaniaaieal $4,477,103 95 
PHILADELPHIA, eee asc ries Premiums marked off from 1st January, 1909, to 31st December, 1909....._.._.._____ $3,791,557 05 
PITTSBURGH, Union Bank Bidg a 
Interest received during the year_.................-..--- $322 .046 46 
CHICAGO, First National Bank Bidg. | Rent tess Taxes and Expenses_._-_-_-_--_-_-22llIIIIIIII= 145,679 82 $467,726 28 








Losses paid during the year which were estimated In 1908 
isha nncedwbatia abkcobblaemacd Geel $829,378 19 


JAMES PARK & CO. Losses boourred, cotimated and paid ts 1600..--.-77------ 1,149,459 56 $1,978,837 75 














CERTIFIED PUBLIC ACCOUNTANTS oe! SOG SSSR rss ooh SECS ety tt yr an ass be 
New York, Chicago, Cincinnati, and hose sheep sees a. om 
London, England. $1,493,426 20 
AUDITORS FOR FINANCIAL INSTTTt Returns of Premiums $60,285 14 
TIONS, INDUSTRIAL ANB Expenses, including officers’ salaries and clerks’ compensation, stationery, ’ 
MINING COMPANIES qowepapers, SEVENTIES, BAG. ccetintinantncdchatathinidabhnnhad $356,913 94 
fSavestigations, Financial Statements, SS == 
Periodical Aadite and Acreuntin: ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- ee RR te Sea hE Ee $2,393,207 00 
M ISCELLAN EOUS. CS. .. di, o dicinctintnete nian ee $5,461,042 00 | Premiums on Unterminated Risks_ 685,546 90 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., Reeser gas ng if ee eg 263,468 95 
TH E AM ER ICAN M FG 8) & Exchange Place_$4,299,426 04 Return Premiums Unpaid__.___ 120,569 42 
® C « | Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
CO RSC on 75,000 00 4,374,426 04 ee ea 22,353 49 
Prem! tes and Bills Receivable 1,213,069 68 sis en er er 7,404,890 00 
mium notes an s Recelvable 1, é EE A i ‘ 
MANILA, SISAL AND JUTE Cash in the hands of European Real Estate Reserve Fund_--_- 370,000 00 
Bankers to pay losses under poli- 
cles payable in foreign countries. 239,948 04 
CORDAGE Cash in Bank........-.-...-..-- 633,405 13 
SQUEES.. .ccccncnnnageacoad $12,921,890 89 Aggregating........... i aenininaeia $11,260,125 76 
ooo ——S——————— 


65 Wall Street. - 





ending 31st December, 


WEBB & CO. 
INVESTMENT SECURITIES FRANCIS M. BACON, 
WALDRON 


74 BROADWAY - - - NEW Yore |JOHN N; BEACH, 





WANTED 


CHRONICLE ISSUES 
Jan. 8 and 29, 1910 
Will pay 20 cents a copy. 
Co rcial & Finan nicle 
m198 Prenat St., New You 
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- EW . 
PHILIP A. S. FRANKLIN, 
HERBERT L. GRIGGS 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
New York holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of pigment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums o 


the Company for the year 


1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


CLEMENT A. GRISCOM, DALLAS B. PRATT 
ANSON HAR 


S . HARD, GEORGE W. QUINTARD, 

LEWIS CASS LEDYARD, A. A. RAVEN, 

CHARLES D. LEVERICH, JOHN J. RIKER, 

LEANDER N. LOVELL, DOUGLAS ROBINSON, 
ORGE H ST . SCHWAB, 

CHARLES H. MARSHALL, WILLIAM SLOANE, 

NICHOLAS F. PALMER, ISAAC STERN 

HENRY PARISH WILLIAM 


SH, A. REET 
DOLP PAVENSTEDT, GEORGE E. TURNURE. 


A 
CHARLES M. PRATT, 
A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 
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UnILEd States Trust Company of Mew York, 


Chartered 1853 
45 and 47 WALL STREET 
CAPITAL, « « - - - : - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - $13,856 ,570.83 
This Company acts as Meovatet. Adyninistrator, Guardian, Trustee, Court Depositary and in 


trust capa . 
It allows interest at current rates on deposits. 
It holds, bes aud invests money, securities and other property, real or pecsonal, for estates 
eerporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre : 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


JORN A. STEWART, Chairman o/ the soare. 
Gustav H. Schwab, Lewis Cass Ledyard, 


Rives, 
Frank Lymn, Lyman J. Gage. . 
Gpezander E. Orr, James mar Payne Whitney, mM. ig 
Wiliam B: | ae John J. Phei iaanawtes Ogder Mills r 
é ‘ cere Egerton L. Winthrop 














FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 





Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


UNITED STATES 
MORTGAGE & TRUST 


COMPANY 
NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


565 Cedar St. 
B’way & 78rd St. 126th St. & Sth Ave. 























CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptowa Office: 425 Fifth Avenue, corner 35th Street," 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 








Industrial Trust Company 


Providence, R. I. 














IinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,600,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED. 














LA) So nccncbnadcowscdsuasbocce 3,000,000 

Cyrus P. B . ~~ ogg 

Tro 
Arthur L. Kelley, Vice-President 
H. Martin Brown ce- t 
Otis Everett, Vice-President 
Joshua M. Ad -_ Vice-President 
‘ard E, Smith, Treasurer 
5 F- Rees. 
. Howard . Asst. Treas. 
Frederick B. Wilcox. Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
R. pee Eben N. Littlefield 
A. bertso: Otis Everett 

Joshua M. Addeman C. Prescott Knight 

James M. Sco esse H. M 

William H. Perry John J. Watson Jr. 

Arthur L. Kelley Charies H. Allen 

H. Martin Brown John B. Branch 

George F. Baker William P. Chapin 

George M. Thornton Angus McLeod 

C 6 ; Hestingto ok Sturgis 

ngton ow: ; 

Louis Co. Edward D. Pearce 
Englehart C. Ostby 
Financial. 

a 
Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 66 WILLIAM STREET. 
Corner Pine Street. 
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Test Gompantes. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


oh ld Dae eet rias or on aapeett 

and hold money or pro y in 

from a ten i of fae or Equity Executors, 
Guardians. Trustees, 


tions, "and individuas 


re 
7 ae under Mortgages an: 
Tralee Agent and Registrar of Stocks and Sede 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
OORARLES Weare Pre t 
ALEXANDER COCHRANE, Vice-President 
ATHANIEL THAYER, Vice- e 
ES OOPER, Actuary 
HENRY N. MARR, 
RED. W. ALLEN, Asst 


BOARD OF DIRECTORS 
‘ William Endicott, Chelemen 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
James R. Hooper 


Henry H. or 
Alexander Cochrane James +. Prendergast 


Philip Dexter Herbert M 
William Endicott Jr Lawrence M. 
cls W. Fabyan Nathaniel Thayer 
Farnsworth Eugene V. yer 
Frederick P. Fish w ann 9 R. Whitney 
rge 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 

GHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, 
James Crosby Brown, Malcolm Lloyd, 
a Cadwalader, 


. W. Clark Jr., Richard Wain Meirs, 
Eokiey B. —— ‘Ir. .» Clement B. Newbold, 
Edwin . © John W. x 
Eugene L Piilieon, William F 
Joseph C. ‘Fraley, Adam A. Stull, 

Harry C. Francis, ward D. 
Henry L. Gaw Jr., Joseph R. Wainwright; 


Howard 8.Graham, W 
Samuel F. Houston, 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


- $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


F. Lothrop Ames Pp 

Oliver Ames A. Dra 

C. W. Amory Frederic C. Dumaine 
William William En dr 
Charles F. Ayer Wilmot R. Evans 
John S. tt Frederick P. h 
Samuel Reginald Foster 
B.P gee .G 


. Cheney 
Hon.T.JeffersonCoolid 
T. Jefferson Coolidge Jr Robert F. 

Charlies E. Cotting Le oa S. Howe 
Alvah Crocker Walter Hunnewell 


Charles W. Whittier 


Philip Y. DeNormandie 
Philip Dexter 


Farnham Greene 
Herrick 


poner C, Jackson Philip L. Saitonstal 
Geo Keith Herbert } M. Sears 


Gard A. M. Lane Gainey A. Shaw 
Col. Thos. L. Livermore fn aa Hee 
Arthur Lyman ton 

Charies S. Mellen Chackes A. Stone 


Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 

Robert T. Paine 2nd H. O. Underwood 


orth 
Stephen M. Weld 
Sidney W. Winslow 


Galen L. Stone 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island; 








"Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 


— and Receiver. 
Financial t HR - comes or 


Interest Allowed o on ‘Individual and 
Acts 9g Trastes et taipemean tne 
cts as Trustee ortgages 
Depositary under Plans of yrs — 4 
egistrar and Transfer A 





Assumes entire ge of Ree Estate. 
Safes to Rent in | Burgiar-Proof 
E. B. MORRIS, President. 
W. N. ELY, ist Vice-President 
A. A. JACKSON, 2d Vice-President. 
ae sy es ‘3d Vice-Pres. and Treasurer. 
Effingham B. woMANAGERS: re ward J Berwind 
John e Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotes ° 
William H. Gaw, Charles E. I " 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry xe, 
Henry Tatnall, E Cc. Felton, 
Isaac H. Clothier, Ww m T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckie Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPI viney SURPLUS 
Bobi re }98 540,000 


A GENERAL satiate AND ta 
BUSINESS TRANSACTE See pues 


DIRECTORS. 
John I. Beg 5. President Milwaukee Light Heat @ 


Wilbur F Boyle, Boyle & Priest. 
ames * Brock, 
~~ A Carleton, President Carleton Dry Goods Ge, 


Horatio N. Davis, President Smith & Davis M e 
FR ee ei: re 
‘ s neis, Bro. ;: 
S. E. Hoffman, vi 
Wand: Lackey ones. Fras 
iW ebride, V Vive. President and Bond Offices 
Pag Haskell & Barker Car Oe 


d, Vice-President Grayson- 
we FO iueles Co. ° ox 


Saunders N » Presid - 
ee el acves resident Norvell-Shapleigh 


pert J. O'Reilly, M 
Orth wein, President Wm. D. Orthweis 


Henr W. Peters, President Peters Shoe Co. 
H.C. Pierce Chairman Board Waters- PlerceOtl Oe, 
Augpet Se Schlafly, A paeees : t Maject ty ag fl 
fatius See S Walsh. Chairman of ‘ie : Board. : 








Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


PM sccsdsthinsmaittodiidinmeld $2,000,000 
SORPL ates pa anenian tpaeiununanniichl $2,000,000 
Royal C. Taft et Howard O. Sturges 
ow: " . 
Robert H. I. Goddard, hen O. Metcalf, 
Robert I. ° Walter R nder, 
William B. Weeden, Edward Holbrook, 
Edward D. . James E. Sullivan 
Robert Knight Benjamin M. Jackson 
John W. ° John R. Freeman, 
Herbert J. Wells, S. Mellen, 
B. Goff, Robert W. Taft, 
G. Hazard, Webster xniget. 
Nelson W. Aldrich, Stephen O. s 
Samuel R. ce W. Ma a 
H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL 7 rust Ot 
PRESTON H. GARDNER, Trust Offices 
CYRUS E. LAPHAM, 
JOHN E. WILLIAMS, Asst. Seo'y 
HENRY L. SLADER, Asst 
G. A. HARRINGTON, Asst.Tr. tae 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 
A. UHRLAUB, yee! ° 


ce-Presiden 
LLIAM T. ABBOTS. Vice-President. 
WILLIAM R. DAWES, Cashier 
L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. anOres Asst. Cashier. 


ALBE 
. Secretary. 








MALCOLM: MeDOWELE. At 

JOHN L. LEHNHAND, Ass Asst. Trust Officer. 

BANKING, SAVINGS AND TRUST 
ARTMENTS. 


a = scac. DEP 











Cotton. 





L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 











WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 
Orders for future Gaver, contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORE. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 


R FUTURE DELIVERY 
OUTED IN NE NE Ww YORK AND LIVERPOOL 


ES. 
GOTTON PURCHASED FOR SPINNERS’ USE. 














|Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspond 
FREDERIO ZEREGA & OO. 


Bremen tera 
Peat tPADDEN BROTHERS & CO. 
SOOLETE D’ DD IMPORTATION ET DE COMMIS'N 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OTTON COMMISSION MEROHANTS 


NEW ORLEANS, LA. 
“WEMPHIS, FENN, DALLAS, TEX, 











Buyers outed InN Cones. Orders for Contracts Exe- 
» New York} 
Severson: Yand Havre Markets, 





3V1 


THE CHRONICLE 


(VoL. LXXxxI 








Cotton. 





WOODWAR D> 
& SIILLMAN | 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUT! 
ABLE TO WANTS OF SPINNERS. 





Ee tablished in 185 6 


Hitniy Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 
Eaecute Orders jor Future Delivery 
COTTON 
At the New York, Liverpool and New Lh ans | 
Cotton Exchanges. Also orders for 
CUFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


“tabbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 





Hopkins, Dwight & Co. 


COTTON 


and 
COTTON-SEED OIL, 
COMMISSION MERCHANTS 
m Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New ‘ork. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Orleans, Chicage and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
x CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 














(Other cotton cards on preceding oage.) 


Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 

Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 
Correspondence Invited 




















——— 





| ¥inancial. 





-EVERSZ 6 COMPANY 


BANKERS. 





| 


| Negotiate and Issue Loans for Rail- 
‘roads and Established Corporations. 

“| Buy and sell Bonds suitabie for 
| Investment. 


| 206 LA SALLE ST, CHICAGO 


William Street, New York. | 





CHICAGO CITY MORTGAGES, 
‘HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


‘PEABODY, HOUGHTELING & CO. 


| 181 La Salle Street, 
| CHICAGO. 





{Established 1865.) ~ 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
a Kansas City 

Francisco 





Srowlridge LNiver ee 
Municipal and Corporation Bonds 
FIRST NATIONAL BANK BLDG., 
CHICAGO 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 








Ginancial. 





E,H.ROLLINS & SONS 


Established 1876 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 
Fiscal Agent for Cities and Corporations 
List on Application 


BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





sfembers of New Yorkand Be on Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS -~™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members 














(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, ~ New Yeork 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 


Nassau & Pine Streets, N. ¥ 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 
BANKERS AND BROKERS, 
$0.Breed St. 2 = = + Now Vauk. 
Members of and Phits. Stock Bxchanges. 


New Y Sek Orieans a ng Liverzee Cotton 
Sate hoe York Coffee 
and Beard of Trade. 





ey MIRE IN 


| 
i 













TWO SECTIONS—SECTION TWO 


















TRUST CO. RETURNS IN NEW YORK 21 


ne MA Me i 


RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 


BANKS AND TRUST COMPANIES.... 55 
CANADIAN BANKS 







— 





The 








SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 








NOY 


| finatictal 
ommerial Ih ronicle 


ANK AND QUOTATION 






rpal FIPRAR Y; 













PAGE PAGE 

INDEX TO ADVERTISEMENTS... .-.. 19 || COAL, IRON AND STEEL STOCKS... 46 
REVIEW OF OCTOBER...-.......-.-- 19 DO DO BONDS... 44 
ELECTRIC, GAS & POWER STOCKS... 47 

NEW YORK STOCK EXCHANGE— DO DO BONDS... 45 
RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS.....-..-.-- 47 
INSURANCE STOCKS AND SCRIP.-... 48 

MANUFACTURING, NORTHERN MILLS.. 47 

La ER eRe 35 DO SOUTHERN MILLS.. 47 

ISRO Ter ae a 40 DO 47 

STREET AND ELECTRIC RY. PRICES— MINING STOCKS.....-.....-- 48 
STREET AND ELECTRIC RY. BONDS_...... 41 || REAL ESTATE TRUST & LAND STKS. 48 
STREET AND ELECTRIC RY. STOCKS..-.--- 43 || TELEGRAPH & TELEPHONE STKS.-. 48 
STATE AND MUNICIPAL BONDS...-. 50 DO DO 46 
CANADIAN MUNICIPAL BONDS. ...-. 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 
FOREIGN GOVERNMENT BONDS.... 50 || WATER BONDS..-.-.-....-.---- 46 
MISCELLANEOUS STOCKS..-..-.-..-.-.-- 48 

benkhbetens*“hibbp ae 64 DO BONDS ......-...-. 46 


ee" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Nowember 5, 1910 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, Pings & DEPEYSTER 81's., NEw YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under eareful advice. Speeial attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 


markets, domestie and foreign. 











LEE, HIGGINSON & CO. 


NEW YORE 


BANKERS 
BOSTON 


CHICAGO 


HIGGINSON & CO 


London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 


Messrs. M. 


M. WARBURG & COMPANY, Hamburg 


Messrs. GEBRUDER SCHICKLER, Berlin 





Members 


NEW YORE, BOSTON, PHILADELPHIA and CHICAGO 


-TOCK EXCHANGES 









































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 ep ee 5 A= eee Sr Beis Se 
Paid to Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets - - - - - - - - 560,122,367 61 
Insurance in Force - - - - - - - 1,441,323,848 00 
Annuities in Force - - - - 2,799,541 86 





CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. pacsciong PEVEANIARS 5%. Sa) cc dtirenepa fore ogee 
WILLIAM F. DIX. 


JAMES TIMPSON, 
2d Vice-Presidents 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close of Business Sept. 1 1910. 


i 25,827,613 49 
RN Be MPO... conc concen scessccoseses $25,827, 
United NS a cenddolniioestcboscanenig 450,000 00 
POGUE, GURNIUUIOES GRO dc o6 eck n ccccke co sccccesepes 1,655,133 30 
EE Cs Th aL twab cugescoudibeocennncscabon 894,1 


ee ke, is ol cadbaccoenssodson 
frchansce for Clearing House, &c-.--------------- 
Due from United States Treasurer---.------------- 
Five per cent redemption fund 
Cash on hand, viz.: 





ee * 


at Gedo wee 22 $'240;588 00 
Legal tender notes----...--------- 240, 6,564,648 54 
$41,113,099 20 

LIABILITIES 
SE NE nn cee tennereesenelhidnsnasmapnasmg $3,000,000 00 
ur plus D6 nase has wuhdn engine na necsesewe we 5,000,000 00 
E MnOR. . . td chin ncede canccsianc cece detsag 1,494,658 16 
ational bank notes outstanding-----....---------- 7 00 
TE DEO CNN co nuccunececascdacccccccscace 63,070 16 
State bank owe GEES ticctedbcnncsccuccce 10,838 00 
Depoms, vi “é: 

ividuals, firms and corporations. $24,062, oot 48 

panks, bankers a companies 7, 4 40 
pasate oe 31,247,532 88 


$41,113,099 20 
OFFICERS 
WM. H. PORTER, President 
J B. MARTINDALE, Vice-President JAS. L. PARSON, Asst. Cashier 
FRANCIS HALPIN, Cashier H. K. TWITCHELL, Asst.Cashier 
E. H. SMITH, Asst. Cashier 





ORIGINAL CHARTER tts 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 
aeems abe Gagsunts. «.....-...-.50-cencncceccee 





$5,992,020 65 


a a weenie edwin & 501,000 00 
Other bonds and securities. ................------ 1,896,870 62 
iid od cee babaesansddnaaas ame 500,000 00 
no oo i al anehinianiaitiie aan 213,080 49 


Exchanges for Clearing House.-.-. $4,939,993 63 
Cash 1,827,377 32 


6,767,370 95 
$15,870,342 71 


LIABILITIES. 
Dl a oo 2G Mines tds Gib ancrwrk & bm wld agesinee ps $1,000,000 00 
Surplus and profits (earned) -................---- 2,533,197 23 
Sn PPOs CG dbecchccccencaucsccacu 497,000 00 
PMG AVEGLGCUMadeGakndcadcketeaeunecanan 11,840,145 48 


$15,870,342 71 
OFFICERS. 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 

GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 

CHARLES A. PEABODY, 

SAMUEL WOOLVERTON, 

CHARLES H.TWEED 

THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 





—_ 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








THE 
SEABOARD NaTIonaL Bank 
Of the City of New York. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,960,167 





SEER 5 apn Sapa ae pe President 
es onreoeewuknuwecs Vice-President 
i i oon ee eo ak ee Cashier 
W EK, CLBVERLEY...-........... Assistant Cashier 
L. N. DeVAUSNEY..--........... Assistant Cashier 
BNI sist epee ceyernt sinters tacos Assistant Cashier 
O. M, JEFFERDS........-........ Assistant Cashier 





Accounts of Out-of-Town Banks Espectally Solictted. 
CORRESPONDENCE INVITED. 








Commenced Business April Il, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
Se SOS. cknece dencdbouseseccousnss $4,799,017 99 
SE TE, NG cn dded ccc nccemencons ene 410,000 00 
Other bonds and securities-..........---...-----. 934,943 13 
Cadh abd CAO TGS. ok cc csawecwccsncsncecsecaca 2,588,257 12 
$8,732,218 24 
LIABILITIES. 
Ce BORE io ain nd eso cent enn cpr cnwangeden sat 1,000,000 00 
Gerais ond qrollteici on ionic occ ce cc ctu s sesccens 392,081 43 
SRE a 6 cnn wc ccnanqedusesensencmeccscesesce 407,100 00 
PE cciucdecn dais dnigbeeder ses pseuwsenecs 6,925,455 85 
ROGNP VS FOF CAROS- oo cnnn cw ccccsncesccicccccorccs 7,580 96 


$8,732,218 24 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Oash, 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 


THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 





Capital - - - 
Surplus,- - - - 


$5,000,000 
9,000,000 





OFFICERS. 
JAMES G. CANNON, President 
CHARLES H. PATTERSON, Vice-President 
SAMUEL S. CAMPBELL, Vice-President 
DANIEL J. ROGERS, Cashier 
ERNEST W. DAVENPORT, Asst. Cashier 


DIRECTORS 
Thos. H. McKittrick 
Mortimer L. Schiff 
L. F. Loree 
Eugene Delano 
M. Orme Wilson 


Cornelius N. Bliss 
Robert W. Stuart 
James G. Cannon 
William S. Opdyke 
T. Frank Manville 


Albany, A. Dp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 7 


Loans and discounts---.-.-..---....--..-..-----. $8,636,246 15 
RD. Be RE Ger WEB ok conn cen awicccdswnsenne 4,170,923 55 
NS DO tdidcncdhaccawencudccnsndsccosted 250,000 00 
Cash and reserve in banks--.-...-..--.-.....-.--..- 5,820,539 27 
Dae from other banks...............02....2202 4,356,405 11 

$23,234,114 08 

LIABILITIES. 

CONG GON ste ci ccc eedis ec ceccsccccoone $1,000,000 00 
ee CE RIGID, bce be< csieceancdddsnconaneeh 1,710,117 63 
a Bk ee ee re 10,000 00 
CHEMRGEE.b si wee cic cc cscicdwecedssbiciscindes 978 ,600 00 
BOSON ve ckenecicccccnccevesungecedsennnd 19,535,396 45 





$23,234,114 08 
OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 











— 
— 


BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NATIONAL UNIon Bank 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,145,000 





Henry 8. Grew.._............ President 
Theophilus Parsons-.--___. Vice-President 





New England Collections 


solicited and collected direct. 


Correspondence invited with Banks and Bankers who contemplate making new arrangements. 











CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 $25,000,000 


EDWIN 8S. SOHENCE, FRANCIS M. BACON, Jr.; 
President Vice-President 


ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 


Deposits 


JAS. McALLISTER 
Assistant Cashier 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 


Buffalo, WH. PD. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business Sept. 1 1910. 





RESOURCES—- 
NN ee ae ok nce $10,647,805 53 
SUI BIB ono oc ccerinncende ' §,302,079 47 
$15,949,885 00 
Cash on Hand and with Banks----..-------------- 6,041,254 17 
United States Government and Other Bonds------.-- 5,815,475 79 
OSD HEIN IN  . . o a ecncncnilocinien nile tape 250,000 00 
28,056,614 96 
LIABILITIES-- » 
a Ge ere $500,000 00 
Capes Gee)... ~~ ccncwccccess 1,500,000 00 
SE CE isin ceccawenmenn $2,000,000 00 
Sergius (earhed) ............-. ccc 1,000 000 00 
Undivided Profits (earned) -....-.--- 302,355 50 
Total Capital and Surplus Earnings---.........---. $3,302,355 50 
COCA GOR a OSS KR ceiwettidies adie etic cscacdiugoces 1,415,600 00 
Od iin cicitdd dc cu sens cide cdcesee 23,338,659 46 





$28,056,614 96 
OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY. J.EAUER, Asst. Cashier NORMAN P. CLEMENT, Asst.Cagp. 

















THE 


Peoples State Bank 
TROIT, MICHIGAN 


Condensed Report at the Close of Business Sept. 1 1910. 
RESOURCES. 











Bonds and Discounts. - ------- aiidcdad $15,020,438 52 
| eee ’ ’ 
sro egies en areata une $26,033,316 01 
eal Estate...........----------------22-0+-=+- 196-195 27 
4 ee ‘Beach ‘Baitaiage:=2=227°2°2-7 748 510 23 
crniture ON EE Ege + iy Sm rr el 39,703 13 
ash on hand and pa ‘hom PEs cc Ganwoscuuhuan 5,676,696 29 
$92,694,942 97 
see “Stock PEL a RITES TSE $1.500,000 00 
ERM Stepoor=----------2-9-----=-- 52° : Se 
mercial Deposits---.----.-.------- $9,041, its 
poe to peaks ane Bankers. -----.-- 16° s0e 17 +73 68 
ee ———————<= $0,881 680 68 


$32,694,342 97 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


ere H. RUSSEL, peemasst H. P. BORGMAN, Cashier Sav. _,Uens- 
. WwW. tity! Vice-Pres. and R.W . Credits & Aud. 


ay HA f Board . BO E, tant Seataes 
GEORGE E. LAWSON, Vice-Pres. CHARLES H. AYERS, 

R. S. MASON, Vice-President 

F, A. SCHULTE, Vice-Presiden 
AUSTIN E. WING, Cashier 


Asst. Cashier 


GEORGE T. COURTNEY, Auditor 








Paterson, WA. F. 


FIRST NATIONAL BANK 


Statement ai Close of Business Sept. 1 1910. 
RESOURCES. 





FD CO cia niet cms « ck dae cide $2,220,979 63 

U. S. and other bonds-_--.----------- 684,000 00 
—————_ 2 904,979 63 

Cash and in banks............----- $695 ,867 21 

Due from Treasurer, U. S_---------- 17,550 00 

SE ec dncucccoccccs 492,993 45 
————————-__ 1, 206,410 66 
SPUN di acacia cacccccsccceccnccnsneiad 308,800 00 
$4,420,190 29 

LIABILITIES. 

eh  nialuwadduactwcsanebasbeace $500,000 00 
Surplus and profit and loss-_-----..-....-.--------- .050 88 
De cede eeneasaa see 350,997 50 
IN i tnd 6 a aia a Geb wane naccesn eee 2,740,141 91 
United States bond account---.-----.--------.---- 164,000 00 
$4,420,190 29 


OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 
DIRECTORS. 


JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 


W. B. GOURLEY, 
LEOPOLD MEYER, 














INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1, 1910. 








RESOURCES. 
Loans and discounts......................---.----.. $21,410,168 12 
aie meancneneecone 4,604,108 56 
OE OS, ee 7,228 855 19 
Exchanges for Clearing House................ 2,449,584 09 
$35,692,715 96 





LIABILITIES 
I Nic taskticia bi eatcintinlaas SaiGpaassliesbbeipibisee daironen $1,000,000 00 
Surplus and net profits............ saeco 2,711,419 38 
aes 542 ,200 00 
ace ee ee ee are ae 31,439,096 58 
$35,692,715 96 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 

JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
Cc. S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
Cpe Se no ewes tdeuL $4,305,762 93 
Due from banks and bankers-----.......-----__-_- 1,777,538 21 
Real estate and securities_.-....-..-.....-----.-- 1,402,207 21 
ee en mde cnueawe 550,000 00 
MND an et edintanacdcad dew cagin cdéawrneesa 1,071,909 70 
$9,107,418 05 

LIABILITIES 
Catena ss cilb Me ic kcdendnncsnnncncnctubiRuto $400,000 00 
Surplus and undivided profits. .................-- 1,251,847 26 
CRO wire renwal beds. 22d 386,300 00 
esta sniciesith eeditslesin cosenanih ditch tovichsinh winceh chin'llndetnaoedico 7,069,270 79 


$9,107,418 05 


GEORGE T. SMITH, President. REBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


ONITED STATES DEPOSITORY. 





Rewark, A. F. 


UNION NATIONAL BANK 


OF NEWARK, N. 4. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Sept. 1 1910. 


RESOURCES. 
ee Sen I So ee ile assacesee $11,709,667 65 
I A a. ea Gaiam amore 300,000 00 
Ce a MOINS os ce cece eee cue seee Sot 600 ,000 00 
Bonds to secure United States deposits_......---- 125,000 00 
Other stocks and bonds-------.--.-.--.---------- 852,138 46 
ES rs cen ndadanheuouwinewws 395,480 20 


ST a as ewrep Gains oom tw mace ees ania 


LIABILITIES. 
CRP CU iG hk SEs kn oon ccc duibceisucades $1,500,000 00 
Serpe SWMRbs skies oes ncn ee cece ee setic 1,500,000 00 
ee ae ee aE ee Ye Meee Fe 920,987 43 
National bank notes ouwtstanding-----..-----.---- 599,997 50 
Notes and Bills Re-discounted-------.----------- 500,000 00 
Dee Gepettei lees acts sn gone se ed ew sies scone 11,203,162 31 
Due 40 BOMBA ae 66 de dod oct oben tns cdl ce csicdst 376,931 22 


$16,601,078 46 

WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. ARCHIBALD W. CONKLIN, Cash 
E. D. FARNSWORTH, As8t. Cash. WM. C. PEARSON, ASst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 








THE 


Merchants N ational Bank 


PROVIDENCE, R. I. 


% ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Sept. 1 1910. 
RESOURCES. 


I SISOMEES,. nie mcccccccdtcacenccsccccce $5,964,173 57 
nited States bonds and other securities--~.--...-.- ert 41 
Memking bones. .......cccncnnenewnsenenese-e.ee 00,000 00 
Cash and due from banks------.--..-.-------.-..-- 1,453,418 23 
$9,597,699 21 

edie = 
SEU b ocedcucwidaccdecsecccddsuicsccesccoccce $1,000,000 00 
Surplus and undivided profits................-.-.-- 824,216 96 
National bank notes outstanding--~............--- 857,700 00 


DORON EB. 2 onc nec ener sseneeecccneeenscee esse. 6,915,782 25 
$9,597,699 21 





ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - 
EARNED SURPLUS 


$525,000 
900,000 


ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN. Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Pbiladelpbia, Pa. 
e ® | 
The Girard National Bank. 
CHARTERED 1632. 
STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 
RESO URCES LIABILITIES 

es NNN cs oa eds oe soci OSU SOO ROO EE | Cael orate le 88s ocak is occ singe $2,000,000 00 
CO SN IG Bini sis cise amas cnsciaipcni 5,154,677 29 | Surplus and net profits.....-.------------------------- 4,318,789 71 
Exchanges for Clearing House------.-..---....--------- IE AO oC i i ic cd nice cnnndcnncccdccodgn 1,078,700 00 
Nk, op tei cdncdn o cannnbasukecscevemasaas 0 I EN ir ccd cneknseckseauinéconewentous 36,251,702 97 

$43,649,192 68 $43,649,192 68 


OFFICERS. 


FRANCIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, 


Bankers, Corporations, Firms and Individuais Received. 


CORRESPONDENCE SOLICITED. 








Roctolk, Va, 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
Cones ume Masenets.. 2 <n os oc hietetecccs $3,358 562 89 
U. S. bonds and premiums. -----.-.-.....-.-..--. 1,671,350 00 
I Ge wn nncmundnuntadidakyuatwe 281,336 33 
Banking house and other real estate _._._.-.----- 170,000 00 
ain oii ines She re erie is oa cereinree enn 426,564 77 
I TI sss cnet wn lnsaiescana tian tng. ws abot ante 591,176 58 
LIABILITIES. “Srepeae® OF 
MEE iw SS Soke ob dd dks Sees eee ede eks wee $1,000,000 00 
Rh) ahtcu wae cnn nddeneddiie de wbndwe ees nee 500,000 00 
EE SEES CSL ANA SACRE LE LEN AP IEC 157 979 O01 
Ce ae a a a 999,997 50 
CS. oa a no ow eacmenecaecak ees, 88 00 
ent eg re on Bs ee oe eee re a 3,840,926 06 
$6 498,990 57 





CALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 








ACOOUNTS OF BANKS AND BANKERS RECEIVED 0X 
MOsT FAVORABLE TERMS 








FOR ONE HUNDRED AND TWO 
YEARS THIS BANK HAS BEEN A 
FACTOR IN THE COMMERCIAL 
LIFE OF THE COUNTRY. ITS 
FACILITIES FOR THE TRANS- 
ACTION OF BUSINESS IN ALL 
PARTS OF THE WORLD ARE 
UNSURPASSED. YOUR ACCOUNT 
SOLICITED 


FARMERS AND MERCHANTS 


NATIONAL BANK 
BALTIMORE 





THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 








Capital _....__.. N Se eR 
Surplus and Net Profits... 1,429,000 
Dividends Paid_. 12,987,000 


HOWARD W. LEWIS,President 
HENRY B. BARTOW.Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD. 
CRAIGE LIPPINCOTT, 8S. P. HUTCHINSON, J. F. McFADDEN, 
JOHN F, LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 


HENRY C.STROUP, JAS.CROSBY BROWN, G.C. PURVES. 


ACCOUNTS OFEBANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 

















THE 
PHILADELPHIA 
Statement at Close of Business Sept. 1 1910. 

RESOURCES. 
ee Gee COUNERO, oc cncancecoakccuucouse $5,668,204 89 
8 EEEEER ER ESERIES piety ye ERA 550,476 14 
Exchange Clearing House----.-..-...---.---------. 324,715 91 
eS eu wldebekonwemuime 1,548,032 98 
LIABILITIES. — 
(EE Sg Sa tg ty al ae a eR YE $500,000 00 
PIE 2008 GOONIGB is. cna c ccc ccccucecucnnus 737,085 23 
ee ee Ce ubecban 446,000 00 
Se a ice 6,408,344 69 
$8,091,429 92 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 





a 





——————— 


THE PHILADELPHIA NATIONAL BANK 


419 423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 











RESOURCES LIABILITIES 
Loans and discounts.............................-.- $32,002,447 34 | Capital stock... nee eeeeeeeeeeeee ee $1,500,000 00 
i I 9,115,080 36 | Surplus and net profits... 3,932,679 31 
Exchanges for Clearing House................ te ae 1,441,400 00 
Gee Bd reserve....................-.......-...2 SU NT I cine ccnceneecnestenerevertnntncs 48,308,586 69 
$55,182,666 00 $55,182,666 00 
LEVI L. RUE, President 
LINCOLN GODFREY, Vice-President HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier 
DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital - = $1,500,000 
Surplus and Profits 1,012,000 
Deposits - - 11,351,000 
Total Assets - 14,909,000 





DIRECTORS: 

DOUGLAS H. THOMAS, AUSTIN McLANAHAN, 

President. Of Alex. Brown & Sons, bankers. 
FRANCIS E. WATERS, JAMES L. SELLMAN, 

Of Surry Lumber Co. Of Jas. Bonday Jr. & Co., salt, &c. 
CHAS A. WEBB, WILLIAM INGLE, 

Of A. L. Webb & Sons, alcohol, Vice-President. 

aie oils and naval stores. CARL RUHSTRAT, 

JOHN S. GITTINGS, Of Henry Lauts & Co., tobacco 

Of J. S. Gittings & Co., bankers. exporters. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CGRRESPONDENCE INVITED. 





SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas 








THE 


MARKET STREET 
NATIONAL BANK 


(107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business Sept. 1 1910. 
RESOURCES. 
PE ORE DEVREURENE Eno wcccccceasssssocecesncce $7,710,234 16 
Ci PE. «ce dtdeeahemebabeccumbokacanne ,100,326 56 
eacunnase for Clearing House-.....-.-....-..-.... 2,639,561 47 
Sl GE SOE Vea hunibnasndbdhaenteccecnnccasase 2,976,147 61 
1 . . 

LIABILITIES: aoe oe 
RS Geto ons dtdeeeeednabeccéasesanecs 1,000,000 00 
PE MEE EE SEO ccckacenuenwesacscacscsces 1,150,185 02 
stb cs cared nvdbudin Pike dada wowden 995,200 00 
POS a ORE eho cdbbecesensecgeeacedssaneneis 10,380,884 78 


$13,526,269 80 





JAMES F. SULLIVAN, 
President. 


GEORGE D. McCREARY, 
Second Vice-President. 

WM. P. SINNETT, 

Cashier. 


We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


GEORGE H. EARLE JR., 
First Vice-President. 











CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 2, 1910 











ASSETS LIABILITIES 
ee CN oo Dotbiwicakoonncets $1,868,527 20 CE NR oc on ci tendedsennocese $2,500,000 00 
Due from banks and bankers ----_--_---- 4,095,568 48 Sapies patiiewe nie nhs oo 6 wet an Keen wn ee 7,500,000 00 
EERE EST SE CE 22,505,503 44 Undivided ae (less expenses and 
Investment securities— iin Seth nbh ne ea eae & 2,066,600 39 
Stocks, bonds, Ge... 2... 5.....5.-. 13,916,113 11 Dividends unpaid__....-.........--.-- 375 
ED fie cir mintncn ae Wil ha in me mee 248 ,029 68 EE tiv ckinemecgorsetanddveianen 33,471,560 44 
ETRE sgh OR NO Oe 2,903,698 90 
I ish pai ie ies eovgichincediedaale on lian 1,095 02 
$45,638,535 83 $45,538,535 83 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, ist Vice-President. 

CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS 


= ———— 


Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Sept. 1 1910. 








Augusta, Ga. 





RESOURCES. 

SE nt etn «ez» GEORGIA RAILROAD BANK 

By Ng PLA Toe eR ae oo Ser nega no 644,418 75 

Other bonds and stocks.....-....---.-....-....-. 301,368 70 

SES hihi ORIOLE! EEA 709,000 00 AUGUSTA, GEORGIA 

Safety deposit vault, furniture and fixtures--.-.--.----. 30,981 45 

Five per cent redemption fund----.-.--.---------- 25,000 00 a 

sine FEE lh plies SR te $24,714 70 ( a tal 000 

eb May Wintiine desea cae x casci __ 706,495 50 san 20 pl ° ° - : $200, -00 

“38,704,280 49 Surplus ° ° . - 525,000.00 

LIABILITIES. 

CoG COR aii hectinisnti gm atau wiinn msttelaieitintaticbitibeen $1,000,000 00 

Surplus and undivided profits................---.. 984,057 73 

CNG. <2 Hise aad. Sag tiahiiee. 500,000 00 JACOB PHINIZY, President 

a indica asin oh cn gd Wile Wha pcs leh Us dh Qui i isk Sik eee sada db ate 5,420,172 76 WILLIAM A. LATIMER, Vice-President 

TE REM or rneemonennnananonneceneonwomenmen en pone CHAS. G. GOODRICH, Cashier 


oprcuns. RUFUS H. BROWN, Asst. Oashier 
CHAS. E. CURRIER, President. 

HUGH T. INMAN, Vice-President. GEO. R. DONOVAN, Cashier. 

AMES S. FLOYD, Asst. Cashier. J. S. KENNEDY. Asst. Cashier. 

JAMES D. LEITNER, Asst. Cashier. 


DIRECTORS. 





WE INVITE CORRESPONDENCE 


G. E. CURRIER, F. E. BLOCK, S. M. INMAN, 
H. T. INMAN, JACK J. SPALDING, A. R. SWANN, 
gAS. S. FLOYD, W. F. WINECOFF, A. THORNTON, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 











Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 


Loans and Investments-.-...-....--.------------- $4,683,877 14 
aati hee 290-747 32 
Exchanges for Clearing House------.-------------- é 
Cashes and Reserve... . «6.200. cc enn ccc ceccese 1,557,118 33 
$7,399,783 20 
ABILITI 
e Ca ~" CUES pb 964g qe nqseticnnpepecscneeceons bry ss 
FRE PeOila dan ctacsccncescsscccdcucs : 
omer bearers slicks i tin ceiediceidesaligs teckel oh ae tare tier enenigiae 497,400 00 
DOROGNB oats nnwecnccddccennecdcccccccecccouce 5,590.076 61 
$7,399,783 20 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Charleston, &. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





Capital, - - - $300,000 
Surplus and Undivided Profits, 280,000 





R. G. RHETT, President 
E. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 





TRANSAOCTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITE™:. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Sept. 1 1910. 


nT cit deena 
an SCOUNES... ~~. cece eno o. =~ ~~... $4,763,579 17 
SONNE CU lie diva dtp deme necbéssnnswas scene 3,908 50 
Bank building and fixtures.--...............____ 212,604 74 
United States bonds and premiums- ------_______- 820,020 00 
Stocks, bonds and claims---_---..-..-----___.____ 458,016 13 
Due from banks............----- $1,217,084 47 
United States Treasurer-_--_..-..-. ,000 
PEPER bacsnp dive akemaee 611,653 96 
1,868,738 43 
LIABILITIES. steps 
COREE Se intindncnsieenentndd -camtamwetien $800,000 00 
—— and undivided profits (met) .........-_._.. 610,237 92 
Lanna DS doom dna danindendeonnek ania 800,000 00 
RRR SPREE BRS SAR GRE SS SSC 5,916,629 05 
$8,126,866 97 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—OORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 




















COLLECTIONS 


This bank is well known throughout the South for 
ba F nggeenge = of its collection facilities, returns being 
de not only promptly but also economically. Banks 

poe bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 
CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 


N. P, LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. 





W. W. BERRY, Pres. 
A. H. ROBINSON, Vice-Pres. 








DIRECTORS. 
thur B. » ransom Byrd Douglas N. P. Le Sueur 
iu. erbert ohnson sypetere G. M. 
(0. 4 Senare . ter James B. Richardson 
John M. Gray Jr. RW. Turner Robe 3 Loles 











Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


CAPITAL.AND SURPLUS 
$2,000,000.00 


Your business respectfully solicited in any or all 
Departments of the Company. 


BANKING INSURANCE 
SAVINGS TRUSTS 
REAL ESTATE STOCKS AND BONDS 
TITLE GUARANTY SAFE DEPOSIT 


T. O. VINTON, President. 
E. L. RICE, Vice-President 
JAS. H. FISHER, Secretary 

















The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLUSE OF BUSINESS SEPTEMBER 1, 1910 


RESOURCES 


LOANS AND DISCOUNTS 
SOUS FROM BANKS.......................-. 2-2 eens 


@KCHANGES FOR CLEARING HOUSE---.-------...--. 4,360,875 98 
CASH AND RESERVE.......-....----.-.-.-------5.- 14,601,724 17 
$61,890,412 36 





LIABILITIES 
CAPETAL, STOCK... 2200202022222 -- 202-00 - +22 2-2 -o0e $3,000,000 00 
SURPLUS AND NET PROFITS----.-------------------- 6,387 499 59 
GORGULATION ... 2. 22 .nnnnnnnnccnnnsncnenncnnnnncnens 2,955,700 00 
PT ne mndraddbnnnncnnannnnbdechsl Jésus ne 49,547 ,212)77 
$61,890,412 36 





SYDNEY F.’TYLER, Chairman of the Board. 


&. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Sept. 1 1910. 


RESOURCES 
ROE. Fis a) Set ARS BEE Te ae ag EN a EN $2,098 240 44 
United States bonds-----........--.-----2-22---. 550,000 00 
EE ss Gb sm bd «Gaba cea ee owes eum 3,299 91 
Banking house, real estate and stocks owned_-.-.--. 155,809 09 
Cash: 
I i 
ae te ee on 
$3,609,314 69 
LIABILITIES 
EE FRIAS A DT ETT Es IGS REE $500,000 00 


126,571 69 
500,000 00 


300,000 00 
DOR ONE Soin ct h nD Sk 6 EE CLEA on cc ck 2,082,743 00 
$3,509,314 69 


AM S. SHIELDS, President. 
SDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W.T. MARFIELD, Assistant Cashier. 


UNITED STATES DEPOSITORY 
DLE YOUR TENNESSEE BUSINESS IN BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.00 
Surplus and Undivided Profits $788,029.00 
Deposits - - - - $6,308,889.00 
Total Resources - = $8,315,073.06 





3. T. HOWELL, President. 
W. OC. DIBRELL, Vice-President. 
zg. s. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Viec-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 
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Mobile, Ala, 


THE PEOPLE’S BANK 
OF MOBILE, ALA. 


$150,000 
672,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 


Capital, - - 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 


i Mt CRON, ci cdadensatdecdasctabacsec $7,196,752 66 
NT eh memne 113 63 
United States bonds and premiums.------.----.---- 1,118,500 00 
State of Alabama and other bonds and stocks----.. 390,600 00 
Cash and due from banks, &c-...----------------- 2,921,327 32 
$11,627,293 61 
LIABILITIES. 
Ia a ital wk bole cases ein wines $1,000,000 00 
I, se oe Ce bbeedee coe 916,584 08 
Rell cnn cacéobbosaeedukenacune 983,8C0 00 
Deposits— 

i ete nndteteaaonan $7,679,039 59 

ERE ET SEI SE ene See ee 952,201 55 

WEE ERD oduceadaus ccesees 95,668 39 
———_—_———_ 8 726,909 53 


$11,627,293 61 
OFFICERS. 
W P. G. HARDING, President. : 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY, 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 





RESOURCES. LIABILITIES. 

PDAs ad eweneckebGbidcadasaccesveewscesccenens te a Geeedanméewancdeus $2,000,000 00 
Pi Citic kaknend enue sate nik beemennin wwii ee  . sienibtbeneecbbodduubeus 500,000 00 
INVESTMENT SECURITIES-..--..-............--....-. CORTST GE | SIRE PRRORITG. oon ccc cc ccc ceccccccccncdccccc 359,628 08 
REAL ESTATB........--..-.....-...-.......-....... 53,408 62 | SPECIAL GUARANTY FUND..-.-.-.-.-------.-.-------- 94,901 22 
CASH AND DUE FROM BANKS..--.-.-.---.---------- 4,834,395 82 | DISCOUNTS COLLECTED BUT NOT EARNED..------- 88,154 24 
RESERVE FOR ACCRUED INTEREST-.---------------- 34,750 00 

Ne cmennconmanane 43,546 98 

Te nenannadon 1,529,997 50 

SPECIAL BOND ACCOUNT..-.-.-----.----------------- 106,000 00 

il i en em magenenenen’ 16,861,540 67 

i btieeiesiincscctivmsidciate nineciis a actiaind tentpaccudl $21,618,518 69 We itiéktnicdonodtnensetidtckanaadanchboatl $21,618,518 69 

OFFICERS 


FRED. VOJEL Jr., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 
DIRECTORS 


Walter Alexander Nathan Glicksm :n 


H. August Luedke 


Wm. Woods Plankington Edward A. Uhrig 


John I. Beggs Fred. T. Goll Geo. P. Miller Chas. F. Pfister Fred. Vogel Jr. 
Wm. Bigelow A. K. Hamilton Robert Nunnemacher Albert O. Trostel 
=— — 








—————_ 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1 1910. 


: RESOURCES 
SS GOAL LOGE: $1,489,146 3 
DEMAND INE. dsdinendaketalechaciriie ' 8,946,717 35 prey ie 
OVE i easiness "15208 92 
Sn Meme MONDG.......-..--.-----sccece-sa 1,700,000 00 
OTHE a. oo ocennanancembaoinann 2.068.608 20 
NEW BANK CE civnacwcwhnccane 39° 660 480 67 2:000;000 00 
HECKS FOR CLEARING HOUSE.___._. 2'834'298 86 
ee 6,561,019 80 
UE FROM TREASURER UNITED STATES 126.000 00 


22,030,529 33 
$68,236,210 15 





LIABILITIES 
ANE is eaccrsassss A Re 
CIRCULATION -.---.o202020202I2IIIITIIIIIIIIN 1.196.397 oo 
DEO SB ANS NE BANKERS. - ----336 108 dea 38 
68 602,313 32 


$68,236,210 15 


OFFICERS. 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


Charles H. Wacker Edward B. Butler 


Martin A. Ryerson Charlies H. Hulburd 
Cheauncey J. Blair Clarence Buckingham 


FOREIGN EXCHANGE. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
Benjamin Carpenter 
Isaac G. Lombard 
Watson F. Blair 


LETTERS OF CREDIT. 


Edwin G. Foreman 
Charlies L. Hutchinson 


Frederick W. Crosby 
Ernest A. Hamill 


Edward A. Shedd 4 
CABLE TRANSFERS. : 









































Li 


| Whitney-Central 


Fort Worth, Teras. 
































F ional Bank 
ort Worth National Ban : 
National Bank 
FORT WORTH, TEX. 
: of NEW ORLEANS 
Report of Condition Sept. 1 1910. Statement at Close of Business Sept. 1 1910 
RESOURCES. RESOURCES. 
Loans and overdrafts....----------------------- $2,506,009 85 | [88S Bod Jo to Secure Circuigtion..._.....22222.2._ 1,810,000 00 
pay howse ...........---.---2-------------- 150,000 00 U. S. Bonds to secure u. BS. Depedcits.......-.ccsnce ee OCs oe 
ee re ee ee 300,000 00 remium on U. S. Bonds---..-..-.---.-------------- x 
° OE EE ee eee ey 428,906 70 
Cash and exchange---....---------------------- 1,655,077 34 ee aieee eran cat Weatnes..----<*--~*--< 1,440,281 11 
ao aa Due from Banks and U. S. Treasurer-- $2,414,013 71 
$4,611,087 19 os gamle caer aaa 1.435.754 06 
LIABILITIES. __ 8.000.108 FE 
ED SOs cits wenn cencnsssncnddinabadeussuse $500,000 00 TOU. Sa cbiiwe wakes eusccse cece csec cect deen $18,136,319 42 
PD Ge WOM sw ki cdcotnndivedetewesbeciace 673,522 31 ee ae » Peid.t $9,500,000 60 
ES pkey YT RT ay ty ee ATE Capit t woe - ooo 5+ ---- 94; ’ 
ee Se ere 00,000 00 | ‘Sarplus Fund =--*-—-2----2-=2-0220272 1:390,000 99 
IE iitiinaettncnsiuhianis $2,346,664 62 pe +o RNR Be ——— _ $128.41 14 
PMD wuadannksdtekboudivetsccca 790,900 26 SE CCE e Ls dbus be acksecctncsounsscuuinem ,488, 
tae Te ee ee LT OE RE Oy a ree rr eT 11,062,263 08 
a i ae MN Me no oon eee 1,449,787 50 
$4,611,087 19 Reserved for Taxes .--.-.-..-...-------.------------ , 00 
OFFICERS. Total 22.2.2... 22202200 nn en ee ween wenn ee ne ennse $18,136,319 42 
K. M. VAN ZANDT, President. CHARLES GODCHAUX, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. | FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash, | CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
HARRY T. HOWARD, ee —_ ag eee yg 
JOHN E. BOUDEN Jr., Vice-Pres. = * » Asst. Cash. 
UNEXCELLED COLLECTION FACILITIES. C. L. BAISLEY. Mer. For. Ex. Dept. 
Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 
IS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
August Blum, Vice-President John F. Hagey, Asst. Cashier 
sa =: 
Denver, Col, 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 1, 1910, 
RESOURCES LIABILITIES 
LDANS AND DISCOUNTS. oon nnccccccccndntcnucscace SE Bee oe | CAPITAL, GIOGCK onan sc ccincubcneedsagmnccncwiscuscns $1,000,000 00 
STOCKS, BONDS AND SECURITIES-.---.-------------- 3,684,460 64 | SURPLUS ---------- ROIS AEP 0 Satin aaa ae ee Ape Ee OD Pe 979 463161 
EEA, ont een de eduouasoatnse<e connec s Le ee 5 RTE FONE ere a ckntvasccenecctasnacsanccacnue 1,000 ,000f00 
FURNITURE AND FIXTURES.--.-.--...--------------- SaaS I a a a cca teas ts al sph hi Sh hs eit abies te im sd adn 19,570,120]31 
U. S. BONDS CI CULATION AND DEPOSITS--------- 1,400,000 00 
Re PE SEES 6 eriemsiccusweedeenm dened mete 6,287,659 81 
CARS Sire Me 0 bewenccscnswsnccscnescénnwaussess& 3,089,779 94 
$22,549,583 92 $22,549 583992 
OFFICERS 
D. H. MOFFAT, President 
THOMAS KEBELY, Vice-President Cc. Ss. HAUGHWOUT, Assistant Cashier 
F. G. MOFFAT, Cashier J. C. HOUSTON, Assistant Cashier 
G. M. HAUK, Auditor 
DIRECTORS 
D. H. MOFFAT THOMAS KEELY GERALD HUGHES 
L. H. EICHOLTZ F. G. MOFFAT C. M. MacNEILL, Colorado Springs 
J. A. McCLURG ; Cc. Ss. HAUGHWOUT SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT. 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Sept. 1 1910. 
RESOURCES. 





UII TU alla din mines $5,601,500 08 
U. S. Bonds and other Bonds and Stocks----..------ 2,662,333 20 
Ne eee ee aden panooewaks 60,962 00 

992,769 85 


Sl a es ek ts ice mage ae 
Cash 


i dean i a os ck tae hs oa tae gu th grin da ia ea 
LIABILITIES. 

UN i bs on.cn ccna ses mee iss dos pun NR $1,645,000 00 
IN Sl iis ahead scene weenie ,000 
Ee eee Re he Fe 319,132 29 
rs cas ieee anime Cwiakala’ 17,298 50 
PL wa nltkdashs RbMe Mbt D enh deb meee acieine ,000 00 
Pe bs Och dhe neehne cde dbihannenkas pememabue dl 5,437 334 86 

Ws ctins odd okabend bbheehbe ds Ghee hnwns $9,998,765 65 


OFFICERS. 
OSCAR FENLEY, President. 
J.M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 





indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Sept. 1 1910. 
RESOURCES. 


Loans $3,455,933 69 
United States bond 00 


,000 
Cash’R tamale Marion and other county bonds. 1,640,675 80 
Resources: 
S. bonds to secure deposits. --- $60, 
Due fre from OS a 1.598.798 76 
Cash. “Gold, 3307 7 730 00) ......... 1,000°556 96 
2,615,949 72 
$8,642,559 21 
LIABILITIES. 
Serplus fund, and’ profi Re aie moet a plea upittil $1, ase oe 
i a ois ak owaveb'cus etna 
SII pip concecccscntic cla skied 5.7 s02.697 i 
Deposits Sey 
$8,642,559 21 
OFFICERS. 
FRENZEL, President. 
J. FRENZEL, Vice Breideat oO. F. FR ENZEL, Cashier 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL ‘IR., Asst. Cashier. 
DIRECTORS. 
James F. Failey, Albert Lieber, John P. Frenzel, 
Frederick Fahnley, Paul H. Krauss, Otto N. Frenzel, 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 





CAPITAL, a 


SURPLUS & PROFITS, 


$20,000,000 
$9,500,000 





GEORGE M. REYNOLDS, President 


E. 8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
NATHANIEL R. LOSCH, Cashier 
FRANK H. ELMORE, Assistant Cashier 


ian ~ 


~ 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 
H. LAWTON, Mgr. Foreign Dept. 





| 














RESOU ROES. 
DME dedb ite eicuens bemeee boeswGde bance biesca $16,079,457 46 
UNITED STATES BONDS..-.-.-......------.-.... 1,950,023 27 
PE PEE ch cluta nhs cs cned aechacdwwccness 17,000 00 
CASH AND EXCHANGE..-.------.--------..-_- 9,681,900 44 


JOHN A. LYNCH, President 

R. M. Me KINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 











Chicago, TU, 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT, 1 1910. 





OFFICERS. 


LIABILITIES. 
CAPITAL STOCK PAID IN--------------------- $2,000,000 00 
SURPLUS AND PROFITS---------------------- 1,214,617 58 


CURRENCY IN CIRCULATION. .---------------- 1,910,000 00 


RESERVED FOR TAXES.-.---------------------- 17,500 00 
EE DEEMED 6 cn dccnecckencscccccccocccense 829,000 00 
es cntdeceucetscecccesecna 21,757,263 59 


W.T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 
AMES M. HURST, Assistant Cashier 

W. H. HURLEY, Assistant Cashier 


























Cleveland, Obio 
THE 


The 


Union National Bank aes geo Bank 


of Cleveland, Ohio | 
'Capital - - - - - - $1,000,000 


With Capital and Surplus of ‘Surplus and Profits - - $557,000 
$2,500,000.00 ‘Resources - - - - - $14,000,000 








Seeks new accounts and desires to meet cian 
: oe J. H, MILLARD J. DeF, RICHARDS 
or correspond with those considering new ie ain ea ridin wea 
° ° Vice-President Assistant Cashier 
banking connections. W. H. BUCHOLZ B. A. WILCOX 
Vice-President Assistant Cashier 
WARD M. BURGESS EZRA MILLARD 
President Vice-President Assistant Cashier 
GEO. H. WORTHINGTON 
Vice-Presidents . 2 eee 
J. F, HARPER E. R. FANCHER Special Collection Facilities for Nebraska 
Cashier Assistant Cashier 
G. A. COULTON W. E. WARD and the Northwest 




















FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION SEPTEMBER 1, 1910 














RESOURCES LIABILITIES 
Loans and discounts...............................- $20,514,220 38 | Capital stock... enc aenneneneneen-ennee $2,500,000 00 
cca codcdcapasintenrenet 21,471 50 | Surplus and undivided profits............... 1,314,153 71 
D. Oe Cher bedc............................ 3,307 ,020 G2 | Cirmetatiom 2! SS eh Ee 1,430,047 50 
PR Nai iisiicsnesistnthids atcha ttdinisen 780,000 00 | Demoaite . ni 5 ih oS see emt 28,102,975 65 
Cash and due from banks...................... 9,717,947 77 | U. S. bond account... 978,000 00 
Reserved for taxes... 2... 4,483 61 
Provident reserve fund.......................--.-- 100,000 00 
$34,430,660 47 $34,430,660 47 
JOHN SHERWIN, President 
THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d Vice-President FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier Assistant Cashier <j 
HORACE R. SANBORN B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 
THE LIVE STOCK EXCHANGE ae 
NATIONAL BANK OF CHICAGO | Fifth- Third National Bank 
Statement at Close of Business Sept. 1 1910. of Cincinnati 


RESOURCES. 








I i $6,879,039 34 Statement at Close of Business Sept. 1 1910. 
GUUS tetce ou ote cee ee poh coon ck ocuce 1,182 96 
Sieiiind Geitew Denie-c2.5. 2002 22... = 100,000 00 | | RESOURCES. ia cea 
Other bonds-------.---.------------------------ 319,850 00 | (). S. Bonds and Premium_---.---------------.------.- 1,270,736 93 
CASH AND DUE FROM BANKS._-.-..----------- 4,475,769 56 | Other Bonds and Securities___.-.--..------.-----.------ 1,160,739 18 
_______— | BankingsHouse, Furniture and Fixtures -- - - - 33500 006 ai 
$11,775,841 86 | Due from Banks and U. S. Treasurer-------- 2.779.060 64 mas 
LIABILITIES. eet 
ee RSET SORE RCM FEE CRE RRO $1,250,000 00 $22,252,190 76 
ERE RT oer MRL COE Te See ee eet a Ey 400,000 00 LIABILITIES. 
Uneiwated meetits.. . os co cst ks ee ee 90,625 87 | Capital Gteck.-.. .....--...+...5..--....- $3,000,000 00 
Pet EE OT RE Tet ee, ae eee 99.300 00 Sarpeus One Proms. coc. 2.6 oc. secs 1,545,710 69 
——————————e $4,545,710 09 
Ras MURS oo ee Ee 8 es NE | ii os os win nn tweanincuicn aaniahmimebaibess 1,058,097 50 
WENN Go os a coh seek geek aback 5,000 00 | }- 5. Bones ssateletelateieteteeteietetetaietetetiateieieaeteietaiaieietsatetatatatetete 
I ae nak iw a ec ch oes cea oe bccn 9,930,640 99 dividual Deposits.-------.---..------ $8,796, 
sscaidiitacnitinepiatiieiaiiath I ian ith is hich aie oss ate 6,931,198 16 


po 
Pe Wee, WT 5 tea ss aceite jase nantes ebm wa naa 
$11,775,841 86 15,928,132 57 


WILLIAM 4: HATS, Fresieat. 9: A, SPOOR, View Printdat 0E8,S88.290 8 

G. A. RYSEBR, VeePraéiet. «GP. BBR? Gar CHARLES A. HINSCH, President. MONTE J. GOBLE, Cashier. 

A. W. AXTELL, Asst. Cashier. H. E. HERRICK Asst. Cashier. | WILLIAM A. LEMMON, Vice-Pres. CHARLES T. PERIN, Asst. Cash. 

’ EDWARD SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash. 

DIRECTORS, LOUIS KUHN, Vice-Pres. L. E. VAN AUSDOL, Asst. Cash. 

J. Ogden Armour William A. Heath G. A. Ryther FRED. J. MAYER, Asst. Cash. 

James H. Ashby Arthur G. Leonard J A. Spoor 

Samuel Oozzens Edward Morris DESIGNATED DEPOSITARY OF THE U. S. GOVERNMEDT, 





STATE OF OHIO, CITY OF CINCINNATI. 
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MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Sept. 1 1910. 


SOU 

-_ “Bills , a ERE RES PEER EER ey ape aE? $12,800,933 93 
and loans and overdrafts--.-.-.-..-------------- 5,155,338 72 
S. bonds and Sf TR a ae 2,030,000 00 
Redan NEN ee i ce nam bundines 100,000 00 
mds to secure U. S. deposits-..---.-------------- 1 000 00 
eT oc. o numsemanememnmesl 1,634,228 98 
LS! wey TOL. citiesccavbeons $6. 401.973 68 281,606 89 

13 In a pntgtinre 7,789,719 27 
14,191,692 30 
$36,194,800 82 
oe a  eanepanebaninl $2,000,000 90 
Circal Surplus i cone pe 1/993,400 00 

posits See OnE --~----------» VRE oe 
Ba S$. Government---_-.-.-..-.-.- ‘ 29,256,481 10 
$36,194,800 82 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 


ay ag PC JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashler 
. A. AILE. Vice-Prest. C. L. ALLEN, Asst. Cashier 
EPHRON TGATLAN, Vice-Prest. P. MILLER, Asst. Cashier 

J. 8. CALFEE, Cashier C. L. BOYE, Asst. Cashier 





National Bank 
of St. Louis 


Statement of Sept. 1 1910. 





RESOURCES. 
RE MN GENIUIINORs Kccceducucaceiccbacsanccecc $18,923,865 93 
SEE TERRIERS SAT ten ea a 1,119,447 77 
U. S. Bonds and premiums....................... 2,370,045 63 
Teen Te cs ec ewcawe 950,000 00 
PU IUGGML ALLA tenn edsaandesusmeaancscde 14,120,142 87 
$37,483,502 20 

LIABILITIES. 
Tee Ei as ci ci nak bbmeeweedle $2,000,000 00 
oy GIES A EES Bene eh ean ene 2,229,699 55 
ARES RE CEG SAVATAGE a Oe a 2,000,000 00 
aah ichadea cciganccacdedbibasbcnukdawe 31,253,802 65 
$37,483,502 20 


C. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier, 
J. R. COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT. 1 1910. 











RESOURCES. LIABILITIES. 

Loans— BIE bbc er die nnnd gcededscnccocecce $3. 8 
OE... caticncencunantints 4,849,401 8 d Undivided Profits. ............... 805 .oo7 95 
Time sd LiL OIE PEEK As “i 716.476 HH $12,565,878 40 Sich its— _ 

Bonds and Stocks.............---...---.--- 392.757 74 | | #=Demand --.-.--....-.-..-..-..- $11,499,070 05 
Nes sarc sl cic es ih le ii vsti tina es 32,950 43 = Riptiinbabtntdine wei 854, 6 

dees Pawedi Varin... 72:000 00 | Reserved for laterest on Saviags Deposits------ "36.000 00 

CASH AND EXC ee re ' All Other Liabilities-..----------------2...-. 26,574 96 
In yout | niente ia aD adi $1,767,329 16 
With Other Trust Companies 

a a—~ & |" “Sea 3,334,923 72 
Checks and Other Cash Items... 294,71771 5,396,970 59 
All Other Resources-.-.............--..-.---- 33,930 29 
$27 ,498 ,557 69 $27 ,498 557 69 
OFFICERS 


JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVIS, Vice- 
SAMUEL E. HOFFMAN . Vice-President 


WILLIAM G. LAC vi 
HENRY SEMPLE AMES, Asst. Executive Officer 
FREDERICK VIERLING, ‘Trust Trust Officer 

WM. McC. MARTIN, Asst. Trust Officer 

GEO. KINGSLAND, Real Estate Officer 


JAMES E. BROCK, Secretary ary 
HUGH R. LYLE, Assistant 
HENRY C. IBBOTSON, Asst. Secretary 
C. HUNT TURNER JR., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 

g P KROPP 
JAMES GROVER, Bond Officer 
CO. W. MORATH, Safe Deposit Offices 





DIRECTORS 
OHN I. BEGGS Wed D. DAVIS WILLIAM G. LACKEY? HENRY W. PETERS 
WILBUR *. 2OvLS UGUSTE B. EWING W. J. McBRIDE H. CLAY PIERCE 
JAMES a ROC DAVID R. FRANCIS ELSON W. McLEOD AUG oa SCHLAFLY 
MURRA Y CARLETON s. HOFFMAN SAUNDERS NORVELL R. H. STOCKTON 
CHARLES CLARK BRECKENRIDGE JONES ROBT. J. O’REILLY, M.D. JULIUS S. WALSH 
HORATIO N. DAVIS WM. D. ORTHWEIN ROLLA WELLS 





St. FJosepb, Mo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MoO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 1 1910. 


RESOURCES. 
a Cam mmowsames $2,187,325 05 
Nn nn ng uc memnewcdceccce 181,000 00 
SSE Tet NOR AE 10,626 10 
Cash and sight exchange--_-_............________- 1,695,812 04 
I a a 321,462 51 
Five per cent redemption fund with U. S. Treasurer-_ 9,000 00 

LIABILITIES. $4,405,225 70 
LS STEAL TE LE ETE $200,000 00 
Surplus and undivided profits................___. 168,243 53 
Safe RES ST SRS Te ap ea ea ela eg 155,497 50 
Bie ERIE Megs ise IS Ti es Mamta Ay Wty aera Aa ee 3,881,484 67 


$4,405,225 70 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE NVITED 





ORPORATIONS issuing bonds are invited to 
avail themselves of the service this company 
renders as Trustee, its thorough experience in this 
capacity assuring the greatest efficiency. 
The active and inactive accounts of financial and 
commercial institutions are also received by this 
bank. 


OFFICERS. 


LUCIUS TETER, President. 
EDWARD P. BAILEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL. 





mare Laer 
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National Bank of Commerce 


IN ST. LOUIS 


$10,000,000 
$8,400,000 


J. A. LEWIS, Cashier 








Capital 
Surplus and Profits, 


B. F. EDWARDS, President 





Report of Condition at Close of Business Sept. 1 1910. 
RESOURCES. 
Currency and Coin----.......--....-. $9,302,538 89 
Checks and Cash Items-.....-..-...- 806,508 04 
D6 dd dceddorminaceeddcoosce 9,606,880 41 
————— $19,715 ,927 34 
United States Bonds at par.......-......-...-.... 9,171,500 00 
SEG, DORs be ecwcnccccnccccnssccuwsesscess 4,746,948 07 
SERRE DOOMED Ss cncccnacccccosccensacccees 47,350,979 21 
SS tab cdnnincasngscarenesspeesete 1,500,000 00 
$82,485 354 62 
meer 
bid ihnwns Chdidebddnaedeeeciecoe $10,000,000 00 
Servius Se  cartictten sagie cdnsiv sas Gh x roa es asso onion dace 8,428, 
DC UbiCe wknd sedicnnacn dso aseneskh sand 8,992,895 00 
eoetee PR itchh dike cuecdssesdiasbevasad diméee 99,17 
SS PC Cendiedicdsodnastsndbatiben bass 100,000 00 
Ess 6x check che eetmidne dh eee mmaie ee aimee 54,864,414 65 


$82,485,354 62 


FIRST NATIONAL BANK 


MINNEAPOLIS, MINN. 
Statement at Close of Business Sept. 1 1910. 


RESOURCES. 

£6606 C60 TRUER ccccnncncccnceanensnnusecsad $13,354,489 15 
Railroad and Other Bonds--..~...............-... 1,374,081 00 
United States Bonds at par..-..-................ 1,250,000 00 
TE DN icine nwt ao cecnswasncencadacsendisne 300,000 00 
Cash on hand and due from Banks-.............. 9,838,134 87 

26,116, 
LIABILITIES. . site ce 
GHG BOs as kbc cwc we wcwusitecidcoscnciscesées $2,000,000 00 
plus and Undivided Profits................... 2,327,718 99 
Cnc tatncccctccdakueeusenedssdcccsuwes ,079,092 50 
PEI 6 oc cece sess cennncenesacncncesscesansen 20,282,738 51 
Reserved for Unearned Discount---............. . 107,155 02 
BOGE AGOsGRt.... cccecesicicscticscectcsbccss 320,000 00 
$26,116,705 02 


OFFICERS 
F. M. PRINCE, President 
Cc. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Asisstant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


FHIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





























THE 


NORTHWESTERN NATIONAL BANK 











MINNEAPOLIS 
ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 


£3 8 SS aa 

















Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Close of Business Sept. 1 1910. 
RESO RCES. 


EE ES SE OL ITITENE LIel STEN $6,926,387 28 
United States Bonds at Par................--_-. 1,000,000 00 
IN Si Ss ek ne nce 237.925 00 
RN as 190,000 00 
Cash and Due from Banks__-_.._...._________--- 3,025,117 49 
LIABILITIES eect anata 
ak ESSE SESSIONS es oo ON or $1,000,000 00 
Me 8 fk oan See ns 750,000 00 
oct TENET ED Te Mek Gee CEN 100,474 66 
ES SRE EIN ee eee en ee ee 1,000,000 00 


8,628,955 11 
$11,379,429 77 


OFFICERS 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


R. C. LILLY, Assistant Cashier 


@Minneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 1 1910. 
RESOURCES. 


ee ne cs ncwomndiweenenen $12, "a 413 85 

en i nkwedeeudeenamminn 2,406 29 
Bonds, stocks and securities. ---.-.--------------- 449,957 10 
United States bonds to secure circulation--~--..--- 450,000 00 
f= @ Cash on hand and due from banks----.------------ 6,896,368 76 
si: $20,560,146 00 

LIABILITIES. “* ~ . 

Ne dc etbeeeon mbemndmmamie $1,000,000 00 
Surplus and undivided profits-.....-------------- 1,679,071 84 
Reserved for unearned discount---.-------------- 100,000 00 
National bank notes outstanding---.--.---------- 450,000 00 
PNG ac cha Sob den dcdcdc coescndsennesn sania 17,331,074 16 
$20,560,146 00 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 





FLA 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 


STANLEY H. BEZOIER, Asst. Cashier. 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE 
Statement at Close of Business Sept. 1 1910. 
RESOURCES. Ye ES aie sil sa. rE 334 90 
tate, county and rn I a ilins eens tere onmae @ 24 44 
yr aa anes toe other bonds. ---- 483" 380 $0 
aited States Goverament bonds.....---.-------- 1,141,006 25 


n fn. vault. De Pel RE, 0 a $2, 2.314, 791 78 78 
| States Treasury_.--.--- 11,752 50 4,473,015 56 


$14,700,051 74 


LIABILITIES. 
Lite banbekbnteeddnsdeencecerccess $1,000,000 
i i i eek ab dhabwscocsue 1,103,058 18 
fgwetences = “jetters Se sdiancncckince oo ois 61 
Ph davcichcncotsibdaadbiunncunes 125,000 00 
poste 
| EEL uchicnddaduisdeedanesaus $8,892,547 21 


Dida ded nese tneccnawadin’ 2,443,134 83 
870,337 01 12,206,019 05 
$14,700,051 74 
OFFICERS. 
M. F. BACKUS, President. 
R. R. SPENCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD, Asst. Cashier. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H. C,. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Sept. 1 1910. 
RESOURCES. 


Ne, cnn aodeccomauamenme 
Bonds and other securities. .................-..-- 1,120,481 80 
Farniture and Fixtures.......................-.. 91,969 71 
I I te ce eecuee 2,445,664 03 
a em Minom eee 1.863,408 06 
Redemption Fund U. S. Treasurer--_..-...-.------ 2,500 00 
LIABILITIES. ee 
I a ee sla cake iwcwe $1,200,000 00 
Oe se ,000 
Ne ea cene 62,992 86 
Ne pe penbakawee 40,000 00 
ieee sh os dew dndds bkwsaceicivant nade 10,718,948 54 


$12,256,941 40 


OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
W. H. PARSONS, Vice-President H, L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Mgr. Credit Dept. 





THE 


First National Bank 


of San Francisco Cal. 
United States Depositary 


Oapital - - 
Surplus and Profits 
Resources - - 


Organized 1870, 


$3,000,000 
- 1,865,492 
18,000,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, - . - - $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 


Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTSH OF SAN FRANCISCO 





Statement at Close of Business Sept 1 1910. 


RESOURCES, 
Loans and discounts-----..........-.---..--.---. $11,620,141 09 
Bonds, securities, &c.-...-...-...-------.--------. 2,468,100 00 
Cash and sight exchange------...---------------. 4,111,786 69 
Redemption Fund------.---.-----..-....--.--.-- 62,500 00 
$18,262,527 78 

LIABILITIES. 
Ae ck nnbatkocecienndnwenceccsinese $1,250,000 00 
Surplus and undivided profits...............-.--- 1,853,613 23 
Cen id ddd pot whemmerdodondedebe 1,021,950 00 
i iia cni— steed weasbcemiccksnendant 14,136,961 94 
Meserved for tames--< - . 5. =. - 2.2 2225. 261 


$18,262 527 78 





McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS. 
SALT LAKE CITY. UTAH 


#600000 
100,000 


Capital, 
Surplus, - 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelied facilities for handling Collections 
throughout the Rocky Mountain Region 





CORRESPONDENGE INVITED 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAR 


Statement at Close of Business Oct. 6 1910. 


RESOURCES. 
, discounts and overdrafts-__.............--. 
Stocks and other DOR o sas coacwdniccsenacan 








(Sean aa aaa eae ta 17'710 00 
Farniture 2 ona DRM dctindivecndn con tnewudibemaol 7,500 00 
Bit fir first n mor{gase and other Boads-- #486 900 00 vse cata 
Des ops es 
ae ee - 4,268,058 06 
© OS ORIG = Siar ce ea a nega Bere $3,557,456 81 
UM sail bila 
par.t profits SoA ict ETRE ae 143°998 11 
Cr: eee LL: 

as SRM ce. o< senses. s ew ke.. Se 
3,100,701 37 
Due sai TMD Sanda Seven Ke cundinewasneckéns 19,401 18 
PS DS EE EE NTI Te $3,557,456 81 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 


M. H. WALKER, President. L. H. FARNSWORTH, Vice-President 
E, O. HOWARD, Cashier. W. E. LAKE, Assistant Cashier. 


JOHN H. WALEER, Assistant Cashier. 








Tacoma, Wasb. 


; FIDEL OF TACOMA 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











TRUST COMPANY 
BANK 


Statement at Close of Business Sept. 1 1910. 


RESOURCES 


Loans and discounts. .-..-.-..--..---...-.......- 
U. &. Bamds and Biss... . ccc ccwcstiesscisicccses 
RE PE eee sec ncscccnsnucscceccccceses 
Cash on hand and in banks. .-.................-.. 


LIABILITIES 





$4,103,739 51 


$500,000 00 
428 889 80 
3,174,849 71 


$4,103,739 61 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 


promptly, accurately and economically. 





OFFICERS 

INO. S. BAKER, Prest. 
J.C. AINSWORTH, Vice-Prest. 
P.C KAUFFMAN, 2d Vice-Prest. 


ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Asst. Cashier. 








THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 
Statement of Condition Sept. 1 1910. 


ASSETS. 
Leans and Discounts... ....ccccccccccccccccence $6,672,650 64 
United States Bonds at Par.........-. tensa mses mith Siaeaine 1,054,100 00 
Municipal and Railway Bonds--................... 946,802 10 
RES TN on o5 wh deere cqncwccccoscccossnnce 125,000 00 
CA GO BONER. on cccccccwcccnnccscccecccces 4,429,046 65 
$13,227,599 29 
LIABILITIES. 
CORIO Bi nnnnncctaccqupnpdessebascotachacwcqence $1,000,000 00 
SE nctmanhonnupbubedinnaknancscsonsanncece 500,000 
Undivided PROD Lada Labbbdiksncccncuccsscesesces 320,973 12 
Gah kn ncccducedeiasccsnccicéacbeumanen 798,060 00 
Bs dbdidwadcndcagqusccisdudsceegessedencdnes 10,608,576 17 


$13,227,599 29 


Unexcelled facilities for the prompt and economieal 
handling of all business in i agg encanta Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier, 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET 





NEW YORK 











F.J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly cn ha.ud 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street NEW YORK, PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 
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and more violent, and demagogic in the extreme. He 
appealed everywhere to the mob spirit and indulged in 
harangues against financial interests much like those 
for which William J. Bryan became famuus in his silver 
campaign in 1896, when he charged that the whole 
East was engaged in a conspiracy to rob the poorer 
classes, because it opposed the attempt to debase the 
country’s monetary standard and put the United 
States on a silver basis. 

All this would ordinarily have been very disturbing, 
but the conviction steadily grew that, having a con- 
servative opponent like Mr. Dix, Mr. Roosevelt and 
his New Nationalism were sure to go down to over- 
whelming defeat. It appeared likely, too, that in 
other States the radical element in the dominant party 
would likewise" meet with rebuke from the voters 
wherever there was a conservative candidate as an 
opponent, and that at last radicalism, which had been 
the bane of the business world so long, would receive 
a definite check—that the movement, instead of spread- 
ing any further, would now recede. On this idea a 
noteworthy recovery in values on the Stock Exchange 
ensued, the market discounting the expected improve- 
ment in the political situation just as it did in 1896, 
when it became apparent as early as August that Mr. 
Bryan would be defeated in his ambitions and that the 
Sound Money cause would triumph. At the close of 
the month the election bets showed the odds in “‘avor 
of Dix 5 to 2. 

No doubt, also, the assurance of the largest corn 
crop in the country’s history—made possible through 
the absence of early frosts—played an important part 





in promoting the growth of a more hopeful feeling. 
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According to the report of the Department of Agri- 
culture issued Oct. 10 and showing the condition Oct. 1, 
there was an improvement of 2.1 points in the, general 
average of the crop during September, bringing it up 
to 80.3, against only 73.8 on Oct. 1 1909, thus indi- 
eating a crop of over 3,000 million bushels—in exact 
figures, 3,075,000,000 bushels. The oats crop also 
proved the largest on record, and the yield of spring 
wheat, though considerably reduced from the previous 
year, turned out very much better than expected. 
As a consequence further sharp declines all around 
ensued in grain prices, though the first few days of the 
month the tendency was upward. In Chicago the 
December option for wheat, after rising to 99) cts. 
Oct. 6, declined to 8954 cts. Oct. 31; December corn 
at Chicago, after getting up to 50% cts. Oct. 5, fell 
to 4434 cts. Oct. 24, with the close Oct. 31 46% cts.; 
December oats at Chicago from 334 cts. Oct. 6 dropped 
to 2934 cts. Oct. 18, with the close Oct. 31 31% cts. 

In the case of the growing cotton crop, accounts 
were not so favorable, and accordingly there was a 
fresh outburst of speculation; but even here there was 
a qualifying circumstance, namely the fact that ex- 
ports were large,as they had been in September, and 
that these large exports. combined with high prices, 
were an element in changing the character of the 
country’s foreign trade figures. The fvureign trade 
statement for September xhowed the largest mer- 
chandise exports ever reached in September of any 
year, and moreover indicated a bulance in favor of the 
United States on the merchandise movement in the. 
large sum of $51,587,000, as against balances on the 
import side for most of the months immediately pre- 
ps This change for the better in the foreign 
trade exhibit was the result not merely of large cotton 
exports, but of an increase in general exports. As a 
consequence, most hopeful deductions were drawn 
from it. 

Labor troubles were rather prominent during the 
month, both in this country and abroad. In Franve 
there was an uprising among the railroad employees. 
This began Oct. 11, and at first the trouble appeared 
to be merely a strike for higher wages and not to have 
any political purposes in view. It quickly assumed 
large dimensions, however, and was characterized 
by Premier Briand, who before his accession to office 
was regarded as an ardent advocate of socialism, as 
“an insurrection purely built upon criminal founda- 
tions.”’ For a time the situation appeared very grave, 
and as the railroads were prevented from carrying 
normal amounts of foodstuffs into Paris, the effect was 
to send up the prices of provisions in the French capi- 
tal. The Premier, however, acted with great firmness 
and decision and succeeded in queiling the movement. 
In a speech which he made subsequently in the French 
Chamber of Deputies he declared that he had prvof 
that “there was a deliberate plot to ruin France by 
violence, anarchy and civil war.” 

In this country a strike of the drivers, helpers and 
other employees of the express companies which arose 
in Jersey City the latter part of the month rapidly 
spread and extended into New York and Brooklyn, 
assuming very large proportions early the next month 
and making necessary the putting on duty of the entind 
police force of the city in order to cope with the situ- 
ation thus created and enable the companies to at- 
tempt tv carry on their business with new men. On 
the other hand, the strike of the street railway em- 
ployees in Columbus, O., which had been in progress 
since July 24 and had been accompanied by numerous 
acts of violence, and had practically paralyzed the 
business of that city, was terminated by the strikers’ 
association on Oct. 15, the company (the Columbus 
Railway & Light Co.) thereby gaining a victory. 

The disposition all through the month was to em- 
phasize favorable developments and to ignore unfavor- 
able ones. Of the former nature was the September 
report of the Copper Producers’ Association, showing 
a decrease during September of 20,087,531 Ibs. in the 
stock of marketable copper in this country. Of the 
0 posite nature was the montk:y statement of unfilled 
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orders irsued by the United States Stee: Corporation 
on Oct. 10. This showed that the Steel Corporation 
on Sept. 30 was carrying a total of unfilled orders on 
its books of only 3,158,106 tons, a reduction of 379,- 
022 tons during September; June 30 1910 the total was 
reported as 4,257,794 toas, on March31, 5,402,514 tons 
and Dee. 31 1909 5,927,031. On Oct. 25 the Steel 
Corporation issued its statement of earnings for the 
September quarter, making on the whole a very favor- 
able exhibit. It showed net for this quarter of $37,- 
365,187, against $40,170,960 in the June quarter, 
and comparing with $38,246,907 in the September 
quarter of last year. 

Rather tense monetary conditions developed abroad, 
and on Oct. 20 the Bank of England further advanced 
its rate of discount from 4 to 5%. The Bank suc- 
ceeded in getting each Monday the larger or a good part 
of the South African arrivals of gold in London, but 
the demand for the metal for Egypt was on an enor- 
mous scale, and there were also considerable shipments 
to the interior of Great Britain. For the six weeks 
from Sept. 15 to Oct. 27 the bullion holdings of the 
Bank were reduced no less than £8,390,637 The 
advance in the Bank rate to 5% had the effect of di- 
verting the Continental demands for gold from the 
London market, and the latter part of the month the 
Bank of France came to the aid of the London Bank, 
as it had on several occasions in the past, by sendi 
gold in exchange for well-secured bills held by the 
Bank of England, and also by forwarding gold direct 
to Egypt. 

It should be noted that English consols, which had 
been making new low records several times during the 
year, on Oct. 26 touched 7834, being the lowest point 
reached since 1847. Another important event of the . 
month, but which did not have much influence upon 
affairs, was the overthrow of the monarchy in Portu- 
gal and the establishment of a republican form of 
government, with Theophile Braga as President 

The firmness in our money market did not come un- 
til the latter part of the month. In the early part 
the market was lifeless and predictions that rates must 
advance did not seem likely to be realized. The out- 
flow of funds to the interior was on a reduced scale, 
while demands for new financing were at a minimum. 
As the month progressed, however, a renewed demand 
for currency for the West and South occurred—and on 
a scale, too, much larger apparently than had been 
looked for—and gold also had to be sent to Canada. 
Call loans were the first tc feel the increasing pressure 
the rate gradually increasing until 4% was reached 


, 
Time loans commanded close to 5% and commercial 


paper was quoted still higher. 
RATES FOR MONEY IN NEW YORK—WEEKLY. 
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Exchange—Range for week. ........ 

A for week....... 2 

verage % 3% 3% 
Ninety days........--------------------49%4-4% 4%4-4% 45-5 4% -5 
Four months. ........--.--------------- 45-43% 44-45% 455-5 «4-5 
Five months........-..---..----------- 444% 444% 436-436 4%-5 
a erence ee 44-45% 4%-4% =O 4 4%-5 
Double names—Chotee 00 to 90 days Oe stay 536-534 534-534 546-536 54-6 
. Good 4 to 6 months.._.-.. 6635 5%-6i4 6% 64-68% 


In the stock market the dominant feature was grad- 
ually developing strength with an all-around advance 
in prices. There seemed to be little pressure to sell 
stocks, while, on the other hand, relatively small pur- 
chases were effective in bringing about sharp advances. 
At first transactions were on a limited scale, but as 
prices rose the volume of business also increased A 
most hopeful view was taken of the political situation, 
the belief prevailing that the radical policies of Roose- 
velt and Taft would receive a severe setback at the 
November election, and much was also made of the 
change for the better in the country’s foreign trade 
situation and the fact that grain crops of enormous 
pruportions had been definitely brought to maturity. 
The advance in prices was not. however, fully main- 
tained the latter part of the month. The rise in the 
Bank of England rate of discount, with increasing 
firmness in money here, seemed to give a new aspect 
to the monetary situation, and at the same time more 
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totals for the Greater New York and those for the whole State. 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes 
























































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907. 31 1908.|.Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.) June 30 1910.)/Aug. 31 1910. 
$ $ $ $ 
| SE EE OW XN Ss Loe 68 ,661 ,600 66,276,560 67,950,000 68 ,450,000 69,400,000 71,400,000 74,181,000 74,731,000 
Surplus and profits, market value_..| —_......-- 151,339,110) 162,521,568] 169,647,107) 173,845,240) 178,979,744| 181,322,415) 182,546,325 
Surplus and profits, book value-_---_- STR DEA TOE. cccccnceecl . onscockmbal ~ addobconbel, . ccenebeskal, <<4450caG. Gee eee 
Pref. Deposits— Due State sav. banks 37,467,239 28,340,454 35,995,175 39,116,569 38,530,614 40,759,951 43,629,822 35,791,178 
Due State sav. & loan associations_ 414,423 306,316 325,842 776,421 556,498 600 479 ,440 487,719 
Trust deposits not payable within 
PM Ree chee wccue beak Ghehbeceel <naduecen's 18,374,269 21,180,942 29,233,840 38,059,940 49,199,191 34,594 888 
Due as exec’r, admin’r, guard., re- 
eee bebe 9 committee, om 41,773,538 43,641,702 25,028,302 23,190,699 24,802,720 30,913,481 37,533,220 37,660,246 
Deposits p because 
unmatured bonds of the State. keel en aaah pb mace 2,405,000 4,728,253 5,753,623 5,122,449 5,828,655 7,632,000 
Other deposits pref. because o 
pledge of part of trust co. assets_ 1,276,500 2,879,716 3,342,236 4,236,781 7,341,305 5,187,066 4,417,648 4,550,419 
Deposits otherwise erred_..... 1,098,788 2,770,685 1,190,108 2,569,357 4,969,837 7,356,349 2,554,737 1,475,531 
Roce subject to check (got pref.).| 812,011,853) 555,397,056) 767,894,587) 868,754,742) 937, ,859| 899,090,713} 938,796,986) 888,842,469 
. of dep.,time & deman as pee 107,934,388 55,272,810 69,074,213 53,311,327 87,753,091 84,478,182 63,142,496 67,769,024 
Time deposits mot pavebie within 30 
ys, by ctfs. (not pref)} -.-..-......| ---------- 45,020,355 40,470,643; 134,538,548) 106,493,123 90,449,927 71,323,164 
Due trust com _ EO RS er 43,610,680 23,002,116 } 106,824,877} 103,907,041; 115,902,676 84,038,005 87,637,767 95,957,082 
Due banks I dibiewse wwe 42,077,022 20,667,605 
Total of all deposits__........... 1,087,664,431| 732,278 ,460)1,075,474,964/1,182,242,775/1,386,389,611/1,302,099,738/1,323,879,889)1 ,246,083,720 
Mecasbaocasbdbawscel sppee motekasewn 2,265,000 1,867,663 672,460 1,100,140 1,189,000 1,209,000 
Pref. liability as executor, &c__._.__ 2,987,034 OOGNON ins ea eee LE Mace ee oer Adecasceuh 6 «neageas ke oeoeokee kee 
Other liabilities -.......-....-.2-- 27,708 ,303 61,948,915 47,100,241 55,367,899 43,202,292 50,624,063 41,541,550 36,344,587 
Add for cents__._.............-. 40) 42 46 45 43 42 41 39 
ee Gated ais ea bs ace kc 1,363,966,143/1,012,747,930)1,355,311,819/]1,477,575,489) 1,673,509,646/1 ,604,203,727/1,622,113,895|1,540,914,671 
——_— = = 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.)Aug. 31 1908.| Jan. 1 1909. |Sept. 14 1909.) Jan. 1 1910. | June 30 1910.|Aug. 31 1910. 
3 ; 3 Ff rf H 3 3 
Bonds and mo __ SE 87,962,350} 80,759,054) 75,978,010} 78,199,314) 83,152,739] 83,660,067; 86,053,200) 89,702,131 
Stock and bond investments........ Se 8 ee Rw te ek  Ghtimneeme «sweden shee ee 
pees OReee. ui. 5 co ce Su eeauese 50,966,201| 76,522,775| 66,644,416] 84,394,083) 69,268,783) 73,230,436) 81,550,063 
ener COGMNNNR iss s ass Sco sl Sa eeeeece 208,860,012} 259,910,082) 292,497,347) 323,196,713) 296,958,325) 306,658,409) 311,934,087 
Loaned on collaterals_-_..........-- 627,514,698] 405,844,757| 478.018,714| 584,006,564) 661,861,721| 696,601,870) 616,818,678) 520,949,000 
Loans not secured by collateral_....| --.- seamen ee 15,032,322 9,274,433 9,342,981 8,918,033 8,160,799 10,789,942 12,989,392 
Geer loans, ineseginen Bille purchaned! 100,0RS FOR cc ckkk al eck cekbecac] sawddecctel oncccecsce] cascbbbecel ~-=s6e0sesateweeeaenenen 
all em ish Gnituis dala vepebel watawhbaee 54,051,230; 89,687,413 87,294,263) 115,761,835) 102,402,940) 131,026,745| 127,577,901 
CR 8 ci bas bbaw nnd keer 204,270 137,844 267,217 . 40,943 108,040 85,927 121,668 
aie RSE SS Bile tee 17,706,522 16,066,494 22,437,998 22,080,844 25,039,649 25,518,600 28,135,971 28,299 594 
Due from approved reserve deposi- 
tories, less offsets_.............-- 95,144,026 89,175,391) 190,252,267) 160,935,501) 129,011,800 99,766,067; 122,628,380) 138,266,975 
Due from trust co's, banks & bankers, 
not included in preceding item---_-_ 27,117,410 15,120,176 31,358 ,995 42,227,028 70,020,269 48 863,157 49,770,048 57,921,080 
Te i, aa let wan ais et it 52,413,706 39,324,130 84,465,205 90,125,202} 127,759,056) 124,161,053; 127,321,646 117,962,54 
3. I tenders and bank notes_- 6,893,690 8, +218 10,674,766 13,668,318 18,605,592 18,167,454 18,435,393 16,014,84 
Bilis and checks for next day’s ex- 
changes, and other cash | =e 909,983 2,013,398 1,104,645 1,791,26 1,050,350 3,052,804 2,637,891 1,127,019 
Investments as executor, &c_......- 2,987,034 COG B48! |.  cknwtecnl Sebbemabbel®  seeseaseect  ~ganuee at n'a weal 5 6 5 Haw ace eie 
ee SOOO. C. wnn nnacsacumunuanee 10,492,462 25,985,818 25,358,355 28,606,877 24,596,820 27, 13,726 48,520,598 55,506,028 
ee Bee GONE. Sano cccawcncuiees 40 42 46 45 43 Ade 41 3 
SN oe ass aisnce none 1,363 ,966,143/1,012,747,930)1,355,311,819)1,477,575,489 1,673,509,646|1,604,203,727|1,622,113,895)1 540,914,671 














TRUST COMPANY RETURNS. 


[VoL. LXxxXI. 








TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. 





Aug. 22 1907. 


Dec, 31 1907. 


Aug. 31 1908, 


Jan. 1 1909. 


Sept, 14 1909. 


Jan. 1 1910. 


June 30 1910. 


Aug. 31 1910, 





tal 
lus and profits, market value. .-_-_ 


$ 
60,636,600 


Surplus and profits, book value 


Pref. De 
DueS 


its—Due State sav. banks 
te sav. and loan associations 


Trust deposits not payable within 


30 d 


ays 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c_. 


De 


its preferred because mg ke 


, So bonds of the Sta 


pledge oy 


——- otherwi 


because tf 


Deposits subject to ee pepterred ref. 
su eck (not p 
f dep. on time & dem. (not pa , 
Time deposits not payable within 3 
represented by certificates, ie 


Due = en companies 
bankers 


Total of all deposits 
Borrowed money 


Due banks an 


erred liability as executor, &c_-- 


Pref 
Other liabilities 


Grand total 


167,982,441 


35,126,258 
6,135 


886,500 
996,616 
688,604,953 
100,352,199 


41,527,250 
40,738,939 


$ 
58,251,560 
144,600,599 


26,074,330 


2,609,430 
2,388,755 
444,817,663 
48 054,808 


22,234,360 
18,976,184 


59,925,000 
154,554,653 


33,522,209 
5,182 
17,192,514 


62,436,444 


23,119,756 
1,875,000 
3,013,000 
1,115,108 

653,263,387 


44,873,367 
} 104,747,500 


$ 
60,425,000 
160,168,172 


36,446,535 
662,097 
20,146,656 
21,392,534 
4,078,253 


4,032,481 
2,472,794 


748 ,020,445 
66,761,475 


40,284,595 
101,367,610 


$ 
61,675,000 
163,689,689 


35,624,692 
434,789 
28,200,691 
22,974,213 
4,378,623 
6,442,245 


81,136,510 


133,925,128 
112,647,019 


63,875,000 
168,597,714 


97 +468,507 
36,871,355 
29,009,253 
3,880,449 
4,934,470 


78,596,293 


105,681,485 
80,786,598 


65,856,000 
171,619,585 


cores ts 
47,832,479 
35,500,245 
4,481,655 
3,942,018 


57,114,917 


89,672,550 
84,424,117 


$ 
5,656,000 
132 1728334 


33,214,147 
377,958 


33,149,595 
35,740,996 
6,102,000 
3,855,398 


61,866,402 


70,425,130 
92,743,726 





946 608 ,382 


605,652,530 


945,393,467 


1,045,665,475 


1,245,517,486 


1,159,319,311| 


1,178,938 ,481 


1,101,381,211 





2,578,790 


27,241,967 


59,789,589 


751,265 


1,825,000 


1,454,975 


45,925,826 


54,542,068 


672,460 
41,867,332 


980,140 
49,800,511 


844,000 
40,472,987 


35,042,380 





1,205,048,180 


869,045,543 


1,207 ,623,946 








1,322,255,690 


1,513,421 ,967 





1,442,372,676 





1,457,531,053 





1,375,751 ,925 











RESOURCES. 





Aug. 22 1907. 


Dec. 31 1907. 


Aug. 31 1908. 


Jan. 1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


June 30 1910. 


Aug. 31 1910. 





Bonds and mortgages 


Stock and bond investments 





Loaned on collaterals..........---- 
Loans, not secured by collateral_ 
Other loans and bills purchased _ 


Due from appr. res. depos., less offsets 


Due from trust cos 


, banks and bank- 


ers, not included in preceding items 
tenders and bank notes-_-- 


Bills and checks for the next day’s 
exchange and other cash items 


—— held as executor, &c_-- 


ther assets 


Grand total 


$ 
75,682,997 
269,699,998 


165,652 
14,950,841 
83,582,056 
23,698,302 


49,179,020 
5,095,751 


604,977 
2,578,790 
10,212,483 


$ 
68,532,010 
43,471,463 
166,358,136 
365,723,291 
9,772,982 
41,991,223 
121,954 
13,296,286 
78,992,219 
12,523,082 
35,844,818 
5,327,384 
1,027,537 
751,265 
25, Si :893 


67,952,321 


$ 
63,864,227 


214,585,707 
441,557,266 
5,331,283 


75,029,878 
1,253 
19,594,127 
176,772,896 


28,663,396 
82,145,785 
7,186,094 
560,209 


24,129,504 


$ 
65,379,871 


57,919,433 
243,085,376 
546,816,033 

5,765,637 


71,885,130 


141,410 
19,270,541 
146,953,404 
39,295,396 
87,261,025 
10,241,562 
824,280 


27,416,592 


$ 
69,203,287 


75,182,192 
268,246,371 
627,481,274 

6,347,894 


98 046,079 
126,285 
22,205,844 
116,699,223 


66,901,581 
124,903,213 
13,939,537 
724,274 


23,414,913 


$ 
68,871,110 
60,048,703 
245,695,838 
660,489,153 
5,203,728 
82,131,718 
95,738 
22,633,821 
89,495,686 
44,720,953 
121,362,596 
13,666,256 
1,455,318 


26,502,058 


$ 
70,210,213 


109,526,945 
74 


487 
25,217,981 
112,082,242 


46,588,510 
124,545,781 
13,509,308 
1,320,627 


47,427,389 


$ 
73,367,196 


71,385,258 
261,721,097 
484,160,420 

9,324,052 





25,355 
126,81 
54,674,654 

et aerees 
12,391,586 
592,448 


34,390,310 








1,205,048 ,180 





869,045,543 





1,207 ,623,946 





1,322,255,690 


1,513,421 ,967 





1,442,372,676 





1,457,531,053 





1,875,751 ,925 








AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





BOROUGH OF 


MANHATTAN— 


Aug. 22 1907. 


Dec. 31 1907. 


Aug. 31 1908. 


Jan. 1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


June 30 1910. 


Aug. 31 1910. 








Guaranty c 


Fifth Avenue c 
rto 


Knickerbocker 
Lincoln 





Mercantile 
Metropolitan 


Title Guar. & Trust___ 
Trust Co. of America__ 


Union Trust 


United S 

Van Norden 
Washington 
Windsor 


Lawyers’ Title Ins. & T 


$ 
8, rth r+4 


16,233,629 
81,702,513 
‘433 


33,517,360 

1,569,287 
12/884,258 
28,495,980 
64,124,995 
48,231,644 
30,982,562 
59,394,159 


11,162,536 


$ 
8,103,748 
20,240,194 


58,497,300 
3,016,254 
6,047,183 

28,161,527 

10,413,911 

22,166,365 


15,764,837 
3,651,793 
24,680,912 
27,862,835 
909,024 
7,691,641 
21,574,526 
20,705,636 
44,169,764 
20,096,258 
47,302,953 
5,623,758 
7,415,009 
7,773,031 


$ 
12,217,203 
30,482,756 


2,462,159 
8,949,840 


61,352,315 
8,448,286 
4,193,037 

476 

12,514,122 

20,957,353 

14,254,683 

112,340,522 
4,371,269 
6,832,864 

60,972,400 

13,649,232 

26,634,274 


35, :736, :968 
9,546,116 
8,009,965 

17,846,461 

40,476,826 

23,112,013 
5,523,522 

37,793,962 


48 403,190 


6,588 


13,676,150 


23,667,556 
20,640,679 
49,078,972 
26,933,275 
65,961,072 

6,585,407 


9,016,695 
8,469,139 


$ 

12,245,219 
39,021,765 
3,309,969 
,636,804 
85,749,341 
11,029,855 
4,626,215 
476 
13,058 ,062 

22,490,318 

14,637,467 
122,389,387 
5,177,550 
7,613,282 
69,031,398 
14,882,682 
36,365,370 
4,126,034 
2,243,241 
34,614,439 
11,936,708 
9,233,676 
20,240,520 
49,434,429 
21,147,691 
7.371,744 
35,476,878 
42,593,538 
1,023,152 
15,534,457 
22,051,658 
26,893,245 
55,324,808 
27,313,836 
71,353,611 
7,541,352 
10,068,724 
8,589,889 


$ 
14,524,970 
,689,107 
3,751,573 
13,752,036 


19,766,881 
a47,440,668 


143,699,387 
5,672,107 
8,745, 
89,084,701 
16,808,558 
41,780,307 

3,921,279 

3,595,065 
34,883,901 
15,442,156 
10,942,091 
18,633,713 
64,529,766 
27,101,096 

9,546,340 
40,776,675 
73,549,499 


7,512,059 


$ 
13,895,039 
46,602,542 
4,281,437 
12,665,754 
91,394,728 
12,145,661 
5,308,155 
476 
16,857,406 
a49,930,289 


115,793,639 
»602,632 
7,871,433 
77,832,184 
17,636,478 
33,863,400 
4,677,865 
3,447,494 
35,267,275 
12,495,502 
12,492,637 
26,904,439 
56,109,550 
26,817,064 
12,716,417 
37,795,781 
51,486,440 
1,836,544 
16,715,732 
26,355,280 


69,111,176 
7,453,215 
10,162,558 
8,866,152 


$ 
14,561,257 
68 ,408 ,353 
4,318,098 
9,093,039 
69,301,070 
13,136,115 
5,426,817 
2,576 
17,681,681 
a43,276,039 
126,669,224 
6,762,977 


7,457,389 
c154,817,622 


3,553,939 

3,437,437 
35,263,703 
13,410,283 
11,228,335 
18,413,733 
55,607,715 
25,433,955 

8,221,800 
40,125,372 
50,070,081 

1,750,715 
15,371,194 
24,979,031 
31,011,177 
62,847,335 
47,667,075 
64,075,039 

6,481,354 
10,464,985 

7,137,862 


14,034,794 
72,142,504 
4,055,672 
8,369,552 
69,078,235 
12,977,553 


5,050,988 
564 


17,163,680 
34,017,200 
121,573,461 
+850,429 


7,570,104 
125,811,218 
3,427,064 


13,327,417 
10,926,416 
15,800,473 
54,563,556 
a :762, aie 
8,090.3 
39,092, O86 


6,604,631 


+6,203,214 
+1,174,007 


48 
+8 ,264,740 
+402 ,448 


+39,870,948 
+3 ,822,026 
+146 ,675 


+25,771,090 


—758,191 
+1,422,237 


+19,444,425 
14,866 


+2,326,866 
5 530 


+9,786 ,842 
+304,739 
+1,042,956 
—4,797 ,541 
—37,891,789 
+10,915,923 
+14,093,820 
+2,222,888 
—1,813,462 
+321,444 
—4,557,905 





849,123,619 








538,664,879 





857,249,397 


957,378,793 





1,143,172,444 





1,064,954,258 








1,077,464,377 


1,001 ,912,593 





+152,788,974 








* Not reporting on account of suspension, and not included in total. 
bd Title changed from Italian-American Trust Co. Nov. 1909. P 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 








BORO ae OF 


ROOKLYN— 


Aug. 22 1907. 


Dec, 31 1907. 


Aug. 31 1908 


-|Jan, 


1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


June 30 1910. 


Aug. 31 1910.| 


Gain or Loss 
since 
Aug. 22 1907. 





Lo 





BORO. OF QUEENS— 


Queens County 


$ 
15,363,635 
1,592,398 
3,104,410 
10,929,960 


14,946, :702 
8,206,663 


"6,480,358 
5,329,614 
13,651,462 


$ 
16,757,259 
1,118,932 
3,320,130 
9,491,926 


12, ,802, 614 
2,398,498 
7,499,394 
5,740,787 

17,141,377 
2,538,826 


$ 
17,034,798 


“6,187,336 
6,088,506 
17,064,592 
1,666,424 


$ 
18,940,663 
1,792,961 
4,254,194 
12,617,799 
7,737,541 
2:152,532 
15, 084,194 


9,948,324 
6,279,495 
19,413,170 
2,223,433 


$ 
ref! 


“9,008,883 
6,374,010 
17,820,688 
1,750,798 


$ 
10.388.208 


“9,302,430 
5,955,159 
20,338,472 
1,376,535 


$ 
18,743 ,769 
1,495,761 
4,364,290 
12,435,353 
7,288 ,826 
2,265,622 
15,476,756 


8,411,792 
5,655,469 
19,989,188 
1,375,409 


$ 
+3 ,3880,136 
6,637 
+1,259,880 
i 93 





95,552,272 


1,934,491 








65,504,952 


1,482,818 





86,476,924 


1,667,276 


86,922,493 


1,364,318 





1,900,867 





100,444,306, 


92,793,237 


1,571,945 








99,490,765 


1,983,462 





97,502,235 


1,966,507 





+1,949,963 


+32,016 





* Not reporting on account of suspension. 


“ Formerly Jenkins Trust Co. 














MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1910. 


excepting only State bonds) dealt in on the Exchange. 


which are the nearest in January 1910. 


case the month when the bonds mature. 


NEw YORK STrock EXCHANGE 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 


We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 2 1910” were made on that date, except those in italics, 
The black-faced letters in the column headed “Interest Period” indicate in each 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


EF" For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR OCTOBER AND THE YEAR 1910. 


This method of quoting bonds became effective January 2 1909. 


























































BONDS. 1: Sales in Pr es PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
. an. 

N Y STOCK EXCHANGE od. |(Par val.) 1910. Oct. 1 Oct. 31. Lowest. Highest. Lowest. { Highest. 

U S Gov & City Securities $ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. e 
U S Qs, cons, reg_.._April 1930|\Q - J 5,000/|101 4% 102 ||100 34 101 14/100 % 101 34,100 % Oct. 11/1003 Oct. 11/1001 Feb. 10084 Mch. 4 
U S 2s, cons at, os n_April 1930\Q - J  * gape 5Gpae 108 SIGUE AGL. 1a. sca nacaitnacsae nou mal 100% Feb. 100% June 3 
U S 3s, reg 10- ...-Aug 1918)Q - F 1,000}/101 102 34/101 34 102 8/101 4% 10234/102 Oct. 13)102 Oct. 13/101 % Feb. 102% Feb. 24 
U S 3s, coup, 10-20s__Aug bt - F 101 102 44)|101 3% 10244/101 34 10244)_____. .--.---].-_-.- ------ 101% June 103. Mch. 22 
US 4s, tered maiiebtun a -F §,000)}115 ale /114341154%4)115 11544/115% Oct. 19)115% Oct. 19)/114% July 115% Oct. 19 
US 4s, coupes si sb aptchd wisn 1928 -F oT Ty Bel oe he Meer ae ees ree Ui Sie ee 114% May 115% Jan. 28 
Pan Can 1 Dun a 2s_Aug 1936/Q - N 10,000/|100 % 101 34)|100 % 101 44/100 % __--- 100 % Oct. 26)100% Oct. 26/1005 Aug. 100 Aus: 11 
Pan Can 10-30-yr 2s_.._-- 1938/Q - N 100 % 101 44/100 % ____- RR Re BE OL papa 101 % Aug. 100 % Oct. 26 
New York Gita as cae 1959|M-N; 411,000)/100 ale 99 9914) 99% Sale 9914 Oct. 4 99% Oct. 26) 96 Aug. 100% Jan. 3 

44s receipts _._..March 1960)__.._| 727,000)|_.__. _...- 101 & Sale . = 100 % Oct. 28/101 % Oct. 18/100 July 101 % Mch. 22 

.4% Corporate stock... .1958|M - N 000/|100 % Sale || 9944 Sale 90 54 Sal 9914 Oct. 24) 99% Oct. 96% Aug. 9/100% Jan. 6 
“=. See ee 1957|M- N 10944110 ||107% 108/107 Sale 107% Oct. 31/108 % Oct. 105% Aug 109% Jan. 7 

| 2): ane 1917|M- N ,000)|103 % _.__- Oe 96 106 Ml. os «koe 03 . 241103 Oct. 2610244 Sept 103 % Apr. 15 

4 rporate Stock..1957|M-N)| 133,000/)109% Sale 108 Sale |10744108 [107% Oct. 29)108% Oct. 14/1054 Aug 110 Jan. 7 

4 assessm’t bonds..1917|M-N 103 % _...-. 102 103 4 pekite noid 102 Oct. 18)102% Oct. 02 Oct 104 Apr. 12 

4 rate Stock. ...1957|M-N 100 % 100 34)| 99 99 995 Sale | 99% Oct. 7) 99% Oct. 29) 96 aus: 100% Jan. 7 

ny rate Stock..1954;M-N)} 1,000)... .... St 36 ondéle nse aekes - 19; 88 Oct. 19 Feb. 25 

Re ee Impt 4s, 1960)J - J} 42,000))..... .___. 105 Sale [104% Sale |1045% Oct. 8/105% Oct. 28/101 Sule 105 &% Oct. 28 
Foreign Gov’t Securities 
ae = 1909.|M- S$ 95 96 97 97% 9634 Sale | 9634 Oct. 8] 9714 Oct 95% Jan. 97 % Oet. 26 
-— ~~ apanese Gov’t— 
terling loan 4}4s_...-- 1925|F -A 94% Sale 9446 Sale | 94% Sale | 94% Oct. 31) 94% Oct. 15)| 94 Sept. 96%4 Apr. 2 
2d series 4 44s___...-- 1925\5 - J 93% Sale || 93% 94%) 9334 Sale | 9354 Oct. 6) 943% Oct. 21/| 9344 Aug. 95% Apr. 5 
Sterling loan 4s__....-- 931\J - J 88% Sale || 89 ee Pee 89 88 % Oct. 27) 8944 Oct. 10)| 88% Jan. 9444 June 27 
of Cuba 5s, ext debt..1904;M- S 103% Sale 102 103 |100 10234/101 Oct. 28/103 Oct. 101 Oct. 104 Jan. 17 
external loan... ._- 1949|F - A I acne WETE ccnuskceuie Caceiitcc unit thaiens Booked 97 Jan. 98% Mch. 14 
San Paulo 5s (tr rects)_...1919|J - J 96% Sale || 97 97 %! 97 97 %) 97% Oct. 11) 974% Oct. 11/| 95 July 97 eb. 3 
U S of Mexico External d 
loan of 1899, sink fund :: J OF Ue oancue 7 9744; 97 Sale | 96% Oct. 31) 97% Oct. 4) 96% July 99 ior 15 
4s gold debt of 1904_...1954\J - D - 9446 Sale || 943% 95° | 9434 963%4/___--- -2--- Loe lle 94% Jan. 97 % Mch. 13 
Railroad Bonds 
Ape Cent. See South R 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
h est. See Buff R & P 
Am & Imp. See oe agers 
Ann Arbor ist g 4s__July 1995|Q - J 10,000)| 79 Sale 77 79 76% 80 78 Oct. 3) 79% Oct. 24) 74 July 13) 8344 Mch. 3 
Atch Top &S F Gen g, 4s a A-0QO} 426,000)100 Sale 995 99%| 98% Sale | 98% Oct. 31/100 Oct. 13)) 974% Aug. 12)101 Jan. 12 
Registered _._.....-- «+ ME: A didn cowed nia om 8 ree OP es ch i en ae «ais wwe 98 May 311/100 Jan. 13 
Adjustment g, 4s__July 1998 Nov 23,000); 94% Sale 92 93 9144 Sale | 91% Oct. 31) 9244 Oct. 4) 88 July 6) 95 Jan. il 
stered__.._- 8) ge Prem SS SRS ania tat ek, ae 92 Jan. 4' 92 Jan. 4 
Stamped _._._-_- y 1995|M-N 74,000); 94 9434); 92 92 91% 92 91% Oct. 20) 924% Oct. 3] 89 May 4 94% Jan. 14 

50-year conv, gold 4s__.1955|J - D) 679,000/)123% Sale 105 10544106 107° (105 Oct. 7/108% Oct. 17//101 July 5/122%Jan. 4 

Conv 4s issue of 1909_..1955|J - D eet: bee aees ee 107 (105 Oct. 7|107 Oct. 26/105 pee 7iell7 Mch. 11 

Conv 4s issue of 1910_..1960)J -D| 119,000))_.__. _.__- 101 10254)102% Sale |102% Oct. 21/103 Oct. 19)\d98 11104% Apr. 2 

10-year conv, gold 5s...1917|J -D ,000'|122%% Sale 10814 Sale {109 Sale (108% Oct. 10/110 Oct. 3)/104% a 5|122% Jan. 3 

Debenture, Series I___.. 1911};F - Aj -----. ke eR Se FP ee a A RE ee Se 

ES eee Wise - Al uu cke GEE cncdlinkuewc otdielehGes ache Oe on a baka ee 98% Jan. 26) 98% Jan. 26 
| SS PRR 1913;|F - A} -..--- ee ee TON ars ERS RES RS 98 4% Feb. 25) 98% Feb. 25 

East Okla Div, Ist g 1928iIM- S|} --.--.--. 96% 97 O4%46 ons RT RR Sa SFE a ee ee 5 97 Mch. 23) 97% Mch. 16 

Short Line ist 4s, go gid ipssis - J 14,000)| 93 94 93 93 34) 92 93 34) 93% Oct 5| 93% Oct. 22)| 9214 Sept. 10) 94% Jan. 21 

S Fe Pres & Phe, ist g5s1942/|M- S|  ..__.||___"_ 110 34)}108 44 109 44/108 4% -----]___- 2. ~e eee eee. week 107% July 2610944 Apr. 1 

Chic & St Louis ist 6s_.1915|M- S| _.---- Si” Sy Sees OD cisiteinncne <biididibias «io baocke 108 Apr. 4108 Apr. 4 
Aten aan See {oe3 M-S 42,000) 953 Sale 96% 96% 95 34 Oct. 20 yO 92 A 12 % Mch. 8 

Ss gs... y ern eS ee ee CN FS ON Vee eee 96 t. 96 ict 17 ug. 96 . 
Begiatered tie cig Pee EEE © OE ccchobacune astaahiscne wonkhl bid Scieees Sel obo Bowa keds cass ene diol ee ine 

Ala Mid, ist, gu, g, .- eo a name ee ears 105% _---- WORSE itil, yo sew sels claus os <ckGeGk an: 4 nine eee 

Bruns & W, Ist gu, 38iJ - ; seeeus 3 Sah oh | Saeress 8 RRS CEST eR i ee Ve ee . 

Pearl & Sar, 1st. i 1980) = 3 N| 306,000]! 6434 Saie “S534 Sais ~ 1933 Sais |"$3537 Oa 87 8855" oa ae 86° ~ “July "370514 Feb. 35 

collat g, 4s_.Oc - x 95 e 93 ale 2 ale {| 92 ct. 27) 93 ct. 1)| 89 5 . 
Sav Fl & W, ist g, 68s__.1934/A -O} _.___. 125% ___.- 10% PEED. bere dl Was | aE er 0878 RESIS tlhe ri Pa Se aE Pere ee 
eal 8 Pacicgax stars 29) <2 faa 18 Papa ogy ooccbsce ooops oo Ge BG ue A 

ee Oe “enaccne ae. «cena ae > ei hee PO: adibittincka. eben ohn sn & ie cea ° 
Atlan & Danv. Gee outh’n Ry % ’ 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
BM iecisiered lien, g, 3 4s 102513 - ? 89,000 00% Sale || 9244° 93 92% Sele 921% Oct. 20} 93 Oct. 7|| 8934 June " 93 Sept. 30 
» 48.......--- July 1948)A - O} 164,000) 993% Sale || 99%4 Sale | 9844 Sale | 9814 Oct. 27| 9934 Oct. 3] 9744 May 2/100% Jan. 28 
OW inns bot wala ai a akan ?: al sacnuee 99 Sale |j_____ 99 4%]... __ ee ea te ae 96 Apr. 29) 99% Feb. 14 

Pitts Junc, ist g, 68s....1922)J - Jj -.-.-. an: 2... Riise $1 OWE cn eo occa hb. coe boc ob ols cones cen ee ee 

Pitts Jct & M D Ist g 3 %s’25|M-N 3,000)) 89% ____- 87 88 %{| 87 88% Oct. 7] 87% Oct. 20)| 87% Sept. 22) 89% Mch. 15 

PLE & WVaSys,ref,g,4s 1941|M-N) 91,000)|_____ 92%|| 92% 9254) 91 14 Sale Oct. 27) 92% Oct. 3) 89 July 27/ 93 Jan. 4 

S W Div, ist g, 3348__-- 925|J - J 46,000)| 90% Sale cant © 9044} 90 Oct. 20) 91% Oct. 3]| 89 Aug. 5) 91% Sept. 30 

C O Reorg ist con, g, 4348’30/M- S| _____- | BFP 95% _-___ OOM cel... deen Ch. coc oe Sb cbc a cena eee 

Clev Lor& W con, Ist g 5s 1933;|A - O 2,000). ._.- lis. Bre 8) ok aoe 112 (110 Oct. 11/110 Oct. 11/110 Aug. 22)113% Feb. 23 

Mon R ist gug, 5s_.---- 1919)/F - Aj _..L-. ae eon  g! eet SOT St wil. «oak Lakweclen cos Moods cimdaess ocaadk eae 

Ohio rs lamas g, 58-1936)J -D}) -...-. 112 114 {102% __.__ TORS wictwul. cbieu diate nalts dowca hcoenecihecan ohana Ga 

Se Oa 1IQS7iA-O; ...... 109% 110%/}_____ LAIR s  cidtinied. na ood eee ntlanewa~ ido wauliices cheseue ee 

Pitts Clev 4 Tol, ist g. 68 1922;A-O) -...-- 110M cace- LS ERR pes BU 36 sctoakuckiaD uti eo tbnbs dhe coenh dikes e «kabul oe 

Pittsb & West ist @, 48..1917/J - J} ....-- WOE csiccicens «awwal DEI scantdo cient dun eb= le os 60 p00 sh diibdine > bccn 

Stat IslRy,ist,gu,g,4 [eae © SE, .wnncesiuamss satmctusade <anec MG. < dwhindlhs dagtcinan dduleacdeé = 4oude Uidkbans dbaunniondl eel 
Battle Creek &Stur. See Mich C 
Beech ey See N YC & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
eu a PS e i “itl bs M-S 113% 115%)107 =115%)107%4 115% % Fi 

en, 8, 5S...- 7 cameo eke te LEO PEILGL «LED IGLU TO EEE Sls cote nacdnclnccwan desde 113 eb. 7/116% J 26 

RR PERE aaa be (bell eeepc meee oe ey ieee ae 

eg. es stg, gu ll ee | ee ee eee a an. 

Cl & Mah, ist gu g, 5s..1943)J - Jj) -....- 113% ...-- 1S: -weuud GE. ~ duce bhewincs: seiwaviaowssweigns steam uy Be. Tabs item 
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Oct. A. 





@hes & 


-“—<<+« 


Mo P 


i ac 
tral Ohio. See Balt & Ohio 
t of Ga—Ist, g, 5s. Nov 1945 

y  &. Saaeaae 1945 


Consol 


945|M 
1st » inc, g, 58._N 4. 
ty pref 4 ov 1945 


lett ad tee ed 


2d , inc, g, 58_N 45 
aprel 4 ov 19 


Chat Div pur money, g,4s ’51 


Mac & Nor Div, Ist, g, 581946 


Mid Ga & Atl Div 5s___.1947 


g 
stered______ July 1987 
pap eens Co gu 5s 1921 
Leh & HE gen gu. g 5s 1920 
Leh & Wilkes-B Coal 58.1912 
N Y & L Br, gen, g, 4s. _1941 
gent War isi es So Fac 9920 
er Ist,gu,g,4s.May 1 
O—Gold 6s_..Jan 1911 


Gen fund & impt 5s____1928 
ist, cons, ie obGeicéa 1939 


Reeistered Er Se 1949 
Iowa Div sink fund, 5s__1919 
1 


Sinking fund 4s_|_ 
Nebrasks rien, & Se 


“Sere meow 


'27 

Southwestern Div 4s___ 1921 
4s, joint bonds. See Git Nor 
ture 5s 1913 


Deben 
General 


__, RRR REERE Es 
Han & St J, con, 6s 1911 


cons, Ist, 58 


50- ¥ 

Chic Milw & St Paul be "1914/3 
. &, 48, ser A..May 1989 

Gen g, 3 l¢s ser B_May 1989 


apt iti gay ie 


wee eee 


tered _____ 1879-1929 
7“ fund .--16S-1ee 
Debenture 5s__~~~ 1879-1820 
St Registered ____- ~~~ ~~ 1921 
fund deb @.--~18 
pod, ee 1 
Mani GB&NW ist gu 3s 41 
wau &S L Ist o3 Lei 
MLS & West, ist, g, 68.1921 
t & imp, sf, , 58. .1929 
and Div, ist, g, 681925 
: Div, ist,g,6s 1924 
ncomes, 68.....___. 1911 
Chic R I & Pacific, 63__ ~~~ 1917 
Genetal gold, ta------- 1938 
Refunding, gold, 4s____ 1934 
Collat trust, es J....1912 
aes Fo Nbieiktee niin a 14 
dif, “SSS Saar aaeine» 1915 
ae eo 1917 
Re epalatataeeretete 1918 
Chic R I & Pac RR 4s. . 2002 
2 


Ny Bat 200 

RI Ark & L 4s rec_1934 

Burl © R & No—gold 5s _ 
Registered "ee 


Q 

a 
ae 

Zz 

3 
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a a oy 
*eeeeeeeoees 
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a Coe Cees > Ce 
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KUKtvaee>aeees SSP >u 
Co os bot Oe MEZZO UMN Z 


Ask.||\Bid, Ask, 
114% 118 
119 44/115 % 116 34)115 


103 % 104 
100 % 101 
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LEP PP PPPOE TIO SSSSGGe 


ZZZZZZZ Gee Zany Zep AZZOOSCSOO Sd 0 eee ses es ten er es rn ee 
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91 % Sale 
91 
87 % Sale 
87 & Sale 
85 
84% 85% 
86 91 
ee 
102% _._.. 
06% ..--. 
100 103 
1 1 
122% 125 
i‘ 108 
10034 22222 
87% 89 
Shes 104% 
aie. coeae 
De oe ie 113 
102 103 











Lowest, Highest. Lowest. Highest. 

Sale Prices. | Sale Prices. Sale Price. Sale Price. 
Sasa idea Salles gina lee ol 115 June 290/117 Mch. 24 
SASS SER, BG 116% Apr. 28)116% ae ts 
ie Cie a ee er Se 72 ch.17| 72 Mch. 17 
103 % Oct. 20)104% Oct. 19)|102% July 30)1055 Mch. 15 
100 % Oct. 27)101% Oct. 6/100% June 10)101% Jan. 7 
109 &% Oct. 15/109 Oct. 15/109 % Oct. 15)113% Apr. 29 
106% Oct. 24/107 % Oct. 20))103% May 10/109 Jan. 7 
“90% Oct. 6! 913% Oct. 7/82 “Apr. 29 ‘Bhi Oct. 7 
90 4% Oct 4| 90% Oct. 4] 84 Mch. 15) 90% Oct. 4 
87 Oct. 18) 87% Oct. 26) 75 Aug. 25) 87% Oct. 26 
87 Oct. 4) 87% Oct. 1] 75 Aug. 26) 87% Sept. 29 
83% Oct. 7| 84% Oct. 11|)| 75 Mch. 14) 86% Sept. 22 
844 Oct. 4) 85% Oct. 10)| 80 Mch. 23) 86 Sept.17 
Punie aiadine Cadua ee dams se: dem. 2 
TOUS erp eg arene cits GL SLA te meee a me 102 July 22/103 Jan. 17 
123 Oct. 21/1234 Oct. 18/120 July 1/1254 Feb. 10 
122 Oct. 26/1 t. 26120 June 9/125 Jan. 7 
Luphek woedeeticcawed bck ean 107. June 1/109 Aug. 16 
wacan- s-see-|---22- -----.|10034 May 23/101 { Mch. 38 
88% Oct. 28) 8814 Oct. 28/| 85 May 2| 8814 Oct. 28 
100 Oct. 6/100 Oct. 18/100 Oct. 18/101% Jan. 4 
bs abies ai? de cael ith Nea to we a i os a 102 May 11/105% Jan. 12 
112 Oct. 3/1124 Oct. 17/|110% Aug. 13 mg Feb. 16 
ss ah idk cals ae ek ek NG thas Gea, dado'wo it 112% Jan. 3)112%Jan. 3 
101 % Oct. 28)102% Oct. 7 May 4/103% Jan. 13 
101% June 7/101% June 7 
89 July 30) 95% Apr. 2 
87 Feb. 17 Apr. 7 
83 Apr. 27) 8844 Oct. 19 
104 Aug. 29,104% Sept. 26 
“9414 Aug. 23) 99 Feb. 21 
90% June 22} 93 Jan. 265 
"87% Sept. 8) 95 ~ Oct. 3 
70 Aug. 5|77 Jan. 28 
“68% Aug. 12) 75 Jan. 7 
“98% Mch. 291100" Jan. 13 
86% May 89% Jan. 19 
87 &% Sept. 24) 88 Sept. 28 
100% Oct. 3/101 Oct. 21)| 98% Apr. 11/101 Oct. 21 
“9034 Oct. 4/9914 Oct. 4/9814 June 1/100" Mch. 12 
99% Oct. 17) 995% 1} 98 July 26/100 Jan. 17 
ibdes savdtelsvecescincccat eee... don. 
100 % Oct. 17 101 4 Oct. 11)}100% July 26/102% Mch. 12 
97% Oct. 29) 97% Oct. 5) 97 May 3ijl Jan. 6 
I ia ais ai Ma age 100% July 15)102 Jan. 26 
83 Oct. 4) 853 Oct. 25)| 81 June 15) 86% Jan. 12 
us aac acme Salih iw oo wh oatbed 121 July 9/127 Jan. 27 
110 &% Oct. 27/112 Oct. 14/108% July 7|113 Jan. 7 
110 Oct. 28 110 Oct. 110°” Oct: 28/112°" Feb. 35 
Oct. 26) 86% Oct. 84 A 1} 87% May 3 
125 Oct. 27/125 Oct. 27/1244 Sept.1 lg - 16 
"95 Oct. 7/95 Oct. 8] 95 Sept. 12| 95°" ‘Sept. 30 
92% Oct. 25) 9234 Oct. 25)) 9244 Oct. 25) 94 Mech. il 
By Sh EN GOES, SE SSE Saree Jan. 3)103% Feb. 15 
99% Oct. 31, 99% Oct. 98 July 26)100% Jan. 20 
"88 Oct. 6| 88% Oct. 18) 8554 June 27| 89 “Feb. 28 
"92% Oct. 25|°94 Oct. 7/| $i y Aug: 12] 94 “Oct. 7 
ROAR GP ESS SASS Rag 2 107% Mch. 08 Mch. 1 
08% Oct. 5'108% Oct. 107 June 13)110% Jan. 27 
107% Oct. 5j/107% Oct. 5/105% Aug. 9)108% Jan. 5 
103 % Oct. 27|103 t. 27)|102%4 July 20/103 % Apr. 19 
as os os ph tetas cist i x as oid 116% May 26/116 y 26 
1045 Oct. 27/1045 Oct. 04% Aug. 9/106 May 13 
Var nigas MACE Buin ow: saa mies 05% July 29)108 Mech. 1 
SES Eee CR SSE 103 % Aug. 30)105% Feb. 16 
111 Oct. 10/112 Oct. 10/110% July 19/113 Jan. 6& 
Sitio NS: atiamnaecaReiee 9835 July i3 Mob Joly 13 

RE SE IBS ER BSI ae u 

89 Oct. 25) 89% Oct 87 rf 30} 90 Sept. 
aakces scmecelaccose cana. -Mhieee eam Gel ae oe 
~uu0+ s-----|--2--2 -....{108 July 25/1004 Mch. 3 
CED Uas aig deiindseteus aecices 106 Mch. 28)1 ch. 28 
EEG RTRE Seh Sa aR 105 Mch. 17/107 May 21 
SEEM CE SRR SRNR Sp 1 Feb. 1 Feb. 1 
bP aan atbhdh wes ea mered alee da 109 Sept.12)111%4 Feb. 4 
ceccoc cnccnclecccce cones afhlad¢ May 9101734 Meh. 17 
staees <2 e e 254 Meh. 411254 Meh. 4 








95 


- 8 9 
222 24 Oct. 11 

















-<-eee eee 


eee wee nee 








112 Feb. 23 
16/109 Aug. 16 
Jan. 20 

98% Feb. 10 
97% July 6 
07% Aug. 3 
94% Jan. 10 
Feb. 11 
83%Jan. 4 
80% Feb. 14 
M 22 


96 ch. 
114% Jan. 18 








Nov., 1910.) 
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BONDS. _PRICES IN OCTOBER. RANGE SINCE JAN, 1. 
N. Y. STOCK EXCHANGE Oct. 31. Lowest. Highest. || Lowest. | Highest. 
@hic —(Concluded)— Bid. Ask.| Sale Prices Sale Prices. | Sale Prices. 

oy pure N feu, 60 - 1921 ma | cama 105% Oct. 28/105 % Oct 105% Oct. 28|106 Apr. 13 
t * lst gu, g, TA dd tee | bet | Pe ee ns See ee ee Pen ee) ee er Cd 
Choc OkI&G gen, g 58,Oct’19 OP  - :nbhble ganas, dling clone ner <iel May 104 May 6 
Consol Bape 1952 102 110 |108%4 Oct. 13/1084 Oct. 13/108 Meb.18/110 Feb. 11 
Keok & Lag tet be. 7.1923 BO: satsidicdibdie. dddbids dudaclduades 103 % Feb. 18)104 Feb. 28: 
gratene sice 
St P M & O, cons 6s_.1930 25% Oct. 6/125% Oct 123 July 5/127% Jan. 8 
Cons 6s, reduced to 3 44.1930 LEDSG BEF cadne sccbecleccccn ssnccehbbubsnasecedstanaliinaela se 
Ch h St Fe & Min, lat ao 6s. 1918 35 prt y peeeaedeeeeee eeeeeeieeaeee 123 July 6/127 Feb. i 
St P & S City, ist g, 68.-1919/A - O lig) ROsecllgsasinite 1 aig NRE: 111 34 Aug. 3/1454 Moh. 30 
Chic & W I gen, g, 6s. Dec 1932 Se en. pee no othe ae 108% May 18/112 ee 4 23 
Consol 50-year 48._.... 1952 108%112 / 92 Oct. is 92 Oct. 88 July 13) 93% Mch. 2 
Chic & W Mich. See Pere 91 92 
On on & S ‘ode sie I Sa7 
ist quer 40...) ... 1088 “90° 7272}°903Z Oct? i] “91 ~~ “Oct? “i4l] "963 Oct? “iil “9° ~ “OCR 74 
Gin D & I, ist guar g 58.1941 105 106 |105 Oct. 6105 Oct. 101. May 23/108 Mch. 16 
oe i oo, naan Nauuee snnwelovnte bdackines. Js ooas * ORE 2 age Rep Rp Be PT ot pe 
Cin Ind & W, ist gu g 48.1953 8814 ___.- 86 Oct. 1) 86% Oct Sept. 29) 87% Jan. 18 
Ind Dec& West ist, g, 5s.1 BN Gat RRR eS Sie “Sa 101 % Sept. 27|107 c 
lst GL cnttl aiten SEE Gl. amacéallancce coscalctasc dowaclasadd dbbdala dich! Relicdla oncccte cs chun .ososeee eee ee 
Cin Ind gt L&C See COC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
CCC &St Lgeng 4s_-__--. 20,000 96 94 94 94% Sale | 9444 Oct. 10| 95 Oct. 3] 90% June 3) 96% Jan. 7 
Cairo Div, ist, gold, 4s-.1939|J - J) -._..- 94 94%).___. O65 sec~ We Plbe Sik oe? deb de chcccccicice chidi kde i ee eee 
Cin W & M Div, ist g 4s.1991|J - J) -..._-||___-- 94 | RR sat: is 7 Spa Mp eae APS 90 J 5| 9434 Jan. 12 
St L Div, ist coll tr g 48. 1990/M 9,000) 04% 9 94% 95 | 9234Sale | 9234 Oct. 31| 95 Oct. 25) 89% Aug. 11| 95% Mch. 4 
Sp & Col Div, ist g 4s__1940 Kae Sei ages 95%4||----- 100%|____- Sie “eommniblin olf accion igen dhctiiadiidiase. cae ea 
WW Val Div Ist ¢ 48. .1940)J ian enaon warmer 90 morey ads ibh iam lds che asic ate Moy 90 May 20 
Cin ISt L & C, cons 6s__1920/M-N| _.-._- * Reape DS pee WORSE 2 aoccl a tae) ee 105% Feb. 18 10534 Feb. 18 
First gold 4s.__..Aug1936\Q-F| —__-_- 98 98%/| 96% _____ 97% Sale | 97% Oct. 31| 97% Oct. 31|| 9644 Aug. 16) 9814 Feb. 4 
tered _...Aug1936/Q- Fi ---.-- COUR: henciactae 96% ..... bP, ERNST. Aig eet 96 Aug 11; 98 Feb. 24 
Cin S & Cl, cons ist £ 5s_1928/5 - 2,000/)108 _____ gg ie: ae con od 108 Oct. 81108 Oct. 8/108 Oct. 81108 Oct. 8 
Cl CC & In consol 7s__.19143 -D} -___-- pba 106% ____- MOONE ches ile c cnc didddnale anne dou sticks, seu cies ous 
Consol sink fund, 7s..1914)J - Dj -.--~-.|/_.... -___- SUD. dcuaslaguws adeelinnscccs sbsduulicisds sacentanl hae eee 
Gen’! coneel, gold, - ieee ia demunt Boe USBI. 196 [SE ASS ick kts as ck. Se cs 119 Aug. 31)119 Aug. 31 
Ind Bie W, 1st pref, 48-1940)A - stadsiibsces soudiiicace .ocsdieeden beerde ccs socal cdist lies alee ee ee 
. Le r © Pe weeewseetpcsece eceeciicsobec csqco] osede 6664 Cloganoc s ddeedbds Sence_ Sccchdhabedoe lode ssbleostsceove cbbeend 
Peor & East, fe cums Ie 8,000] 93° 93 34) -_- -- 91 Oct. 25) 92 Oct. ii) 89 June H 9414 Feb. 25 
phe RACE as 1990] Apr 58, 67 Sale || 5336 54 | 59 Sale Oct. 5| 61 Oct. 19 53 July 26) 67 Jan. 
Lor & W. See Balt & O 
& Mahon Vall. See Erie } 
« Marietta. See Penn RR | 
, e enn 
Midland—ist g 4s___ 1947 61, 8034 81 || 71 Sale | 70% 7234] 70_ Oct. 13| 7144 Oct. 7 65 July 26 81% Jan. 5& 
& Southern ist g 4s_-1929 25, 96% Sale 9634 Sele 94% Sale | 94% Oct. 31/ 96% Oct. 1/1/93 Aug. 5| 97 il 
& ext, 44%4s__1 299, 97 % Sale Sal 07 # Sale 97% Oct. 31| 98% Oct. 1 944 Aug. 4) 99 . 16 
F £ P Gity—ist s-1 30,000)11334 113%%||112) 114 [11334 113 112% Oct. 17|113%% Oct. 25/11114 May 16|114 Jan. 13 
reenv 
& Hock V. Hock V: 
Conn & Term Nor&W 
Se ES Es Sn Se aT oe EN Oe Me «tether ere ate el 
RR ist 50-year 58g. - 19521 A On * ucnticdhcinee cnsedhvates conctictes cece Coco. co ee 100°" May 7/106 7 
Ppakots & Gt So. See 
allas& Waco. See Mo K &T 
Delaware Lack & Western— 
Morris & Essex ist 7s__.1914/M 111% 113%4/|108% _-..-- BORIS < cans 108% Oct. 13/108 % Oct 108% Oct. 13/111% Jan. 7 
First cons guar, 78.--1915 112% 1143411110 % _-_-- RO ea a. oe a ae 112°° June 24/114% Jan. 21 
Dae ee ee AH isonatls Shatin ga adie oa hay wali 
- + JUU “eee . . 2 
ion bs... __- 100% ___-- 107% ..... 106% ..._- Oct. 29/106 Oct. 29/106 Oct. 29|110% Feb. 3 
wie & impr v't 4s_-1923(M 000 100 ished 985% 100% gg" 99 | 985 Oct. 13| 99 Oct. 97% May 26/101 Feb. 23 
ar RR ist refgug3s4s2000\F - Aj ....../| 9O% ..-..-|| 85 --.--| 85 ef eee Lee Le eed ek Clee 
Del & H—1st Pens I v 78.1917 1,000)|120 120%4//11834 120 [115 120 |120 Oct. 3/120 Oct. 3/120 Mch. 5/1203 Jan. 24 
10- convert deb 4s_. 02,000/102' Sale || 98 9834) 98 " ~9834| 981% Oct. _7| 9934 Oct. 13]| 9614 July 28/102 Jan. 7 
Ist tien 15-yr g 4348. 1922 000 101% 10234|100% 101 |100%{ Sale |100% Oct. 17|/100% Oct. 17/100 July 28/103 Jan. 13 
ist refunding we 99% 10054] 988 99 | 99° Sale | 985¢ Oct. 241 994¢ Oct. 7 975% May 3/100% Jan. 65 
Alb & Susq, conv 3 %s__ D00/|100° 101 || 93% 94 9494 Sale 93% Oct. 7| 95° Oct. 21|| 91 June 971% Feb. 17 
Ded ae Ree ie ‘Ss... | pisigentiie> ee REET SMRRONEE cate cue mandicclianose d0ccha 123% June 15|130% Feb. 14 
Vv PennRR 
Den & R G—ist cons, g, 4s 1936 95  95%/-.-.. 945) 9334 Oct. 27; 95 Oct. 92% July 97% Mch. 14 
Caretta fda ~Ha8s 19808 ioe P95 At | BF AoE wens oonca| once oe 193% say ablioe gee: Bs 
vemen  08..19Z8i8 - UD ......)102% 104 "98 10 | OF I0L jie le ~~ eel LLL es 
First & refunding 58____ 1955 93 Sale | 92%{Sale | 92% Oct. 25 93 Oct. 90% Aug. 4| 94% Jan. 6 
et ee ee © Me enn cncpolaccce cnusslencen <acscbancacee auesuclenesee Unccs cnt. coc oo 
Rio Gr Sou, ist, g, 4s...1940|\J - J} _...--||_.... i ee .. Mee Sede ; Se Ss Si RI GE Ss SENET aS ie 
Rio Ge Weat tix Gees uae 64% 27772) Gi” “6354| 91-93" "|"93"~ Oct. “15| "9257 Oct. -“5ll "87 5Z "Aug. 92\ O44 Jan “37 
’ . --4Ee00C 7 * FF WS, VVVii O27 << ee . i . . 
Mé coll tr, gda,Ser rA-1949/A - O 83 84 84 Sale |84 85 | 84 Oct. 1 Oct. 17 Jan. 31| 85 Oct. 17 
, r) ° an mw wm weiner eee FD [wwe we me eee leew en we ee mlm meee 2 ee ee elem wens oo eee elleeeeee co ceeslasccece cece wa 
Des M& Ft D° "See Ma St L 
Pope 3S Re eS es Gi: Enger ene Tee SNe Ae eee ee) CO ee ee oe 
Det & Mack, ist lien g, 48-1995 pli: Agee ed ae ee, 94 Aug. 22) 97% Jan. 1 
Gold 4s______....____. 1995 91 92 90 92 89 91 Oct. 24; 90 Oct. 26) 88 Apr. 7} 91 Jan. 
Det Sou—O S Div, ist 4s__1941|M- S$ 72 74 || 73% 75 | 72 74 | 74 Oct. 7| 74 Oct. 7/1 72 Jan. 11) 74 Feb. 
Dul Missabe & Nor gen 5s_ 1941 105 106 {104% 105 [104%4105 |____.. _.__--]_.._._ ______ 105 Sept.21\105 Sept. 21 
Dul & Iron Range, ist 5s__1937/A - 1,000/111 112 |/108%% _._-. 08% 110 |108% Oct. 21/108% Oct. 21/1106 July 13)111 Jan. 8 
Registered _.._.._.____ th +2 \pbstinaahh cubihuiecgie senudicaoncs oadedcaceed. chcdecineaaccinucse tic anil ce ae i 
Second 6s___........__ DE GL  coldissivdees cuccalidiine cddbdbidine pidae dinnncn’ ines, ci ddins cine skiidi:. ca ced ee ae én 
Duluth Short Line. See Nor P 
oe coneere & Atl, » Be 1087 5,000/|109 % ..._. 106 4 10734|106 % 109 34|107 44 Oct. 7|10734 Oct. 7/|106% June 2/107% July 14 
| het Sa ee lien, See SoRy 
PO = = a M-N 1 113 107% 107 Oc Oct. 26/108 14 Oct. 26/108% Oct. 26 
, is —_ - MOGTIS ..---|/107%% .....|107% -.--- 1 s. ‘ ° 
Elta Cort & No." Seale NY a iia Gain bis aa eee cient 
o— co i] , s.. - So 8 DyVVVUI LSI 7B ~- ee 119 t. 1 t. a an. 
NY # Bile lat ext é, 43-19471M - 8) -5"5]L00 94 100100 nO est sar oak“aillOts, Abr IeHO0,. Apt: 38 
, ext, gold, 58... -$|  2,000//106% __..-/|101% ____- e |104 104 m 
3d, ext, gold, 414s__-1923|M- $ Oe ene RS ee 100% __..- ee pape WBE we ie ae 193° Mch. 31/103% Feb. 23 
4th, ext, gold, §s..--1920|A - O 106 54 danke OE oe eae NS i Mc eee 10634 Jan. 10|/106% Jan. 19 
5th, ext, gold, 4s_.__1928|J - D OEE ceewiieive. c0.tL a .... 4... ea 99% Feb. 99% Feb. 
NYLE & Wg, fund, 7s.1920\M- $| —~1,000)____- 120%||----- 120%|--- > 11944/118 Oct. 10/118 Oct. 10/118 Oct. 10/118 Oct. 10 
Erbe. 1st con, g, prior 4s. 1996/3 * J 85% 88 85% Sale 86 Sale 85% Oct. 1| 86% Oct. 18)| 80% July 26) 87% Jan. 4 
1st consol gen lien g 4519963 ° J 325,000) 76% Sale “5% Sale “75 «75541 7534 Oct. _3| 765% Oct. 10] 67  Juiy 27| 76% Jan. 6 
Penn coll trust, g, 48-1951|F - A| 73,000) 86 86 ¥4|| 864 87}4| 87. 88 | 87 Oct. 6| 8734 Oct. 24| 8314 Apr. 20| 8714 Oct. 24 
50-yr conv g 4s, A.1953/A - O Sale | 73% Sale | 76 Sale | 73 Oct. 1| 77% Oct. 14) 64 July 28] 83 8 
o Ser B.1953)/A-0O 73% Sale || 68% Sale | 69 Sale | 6844 Oct. 1] 71% Oct. 14) 56 July 27| 73% Jan. 5& 
Buff N Y & Erie ist 7s..1916|\) -D| _.._-_-||____- 115 ||109 115% i So ae ae 113% Feb. 11/113 . 43 
Chic & Erie, ist gold 5s_1982|M - N 113% 115 {111% _-.-- 111% 112 liii % Oct. 27/111 % Oct. 27/110 May 17/115 . 26 
Clev & Mahon Val, g 5s. 1gasla - ; 1 sinc Bee. Sheae SURI cn ae anddealnwdese: tue debiadd cecal ae on 
‘Long , CONS g 68._.1935/A - O 126 188 |\i3336 -- ~~ -}13336 19436 0 ooo roe ro Ta ae 127,” Mch. ti 
C&RRCo ist Outre ta" 1pasIM LN Segue Tae Se 109 %}- -.-- 1 | DSP BB ETS SOF ke, SRE OG ES 14 : 
D & Impt Co Ist cur 68..1913|J - J ene 00% ...--. 100 % ...-- RSeece coctoclnoccce soccsdiie adil beesiens med mel ‘ 
NY &Greenw ames Sloe - 102% .-... 108% | Be RB See et Ree 103% Jan. 
NYSusq&W, ist ref g 5s.1937|J - J 104° 107 || 9934 10034|100% 103 |100% Oct. 8/1004 Oct 99 July 20|104% Jan. 5& 
Second d, cen “Bt: weksleucecud eames dies oa Ramee 100 |rocnes cone nelew enn e one ne nlles sewn sawn caln scene anmwes 
General, gold, 5s_.__- . | > Fie eee KE wee ee ee rere: ede ee 03°” Jan. 14 

















































































































26 BONDS—STOCK EXCHANGE RECORD (VoL. LXXxXx1. 
. BONDS. Int. ade in Price « about PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
~N, ¥, STOCK EXCHANGE | od. |(Parval.)|| 1910. Oct. 1 Oct. 31. Lowest. Highest. | Lowest. Highest. 
Con.)—N Y & W— .||Bid.- Ask . Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
a es 107 % - 2. 108 Oct. 13)108% Oct. 19/108 Oct. 13/108}4 M 5 
Pnutaacher:k Sh. sa Peas storie, Ome eh Gee 2 1 Sek. ASE AE af 
Pittsburgh. See Penn Co 
£ Pitt reste fost toatl) = J [gE Pam cee, Rabmpbeabat Roseman: oreo 
ies Ginarél Old 660 1eaaiA . 0 101 101%|101 101 34|101~ Oct. 33/101 ~~ “Oct. 23/101 ~ Feb. 24|10234 June ii 
Mt Vanes lst gold 6s. .1923 A e oO Seeds Geliedieeieiedl ttt hn ne ee ee | dd be ted eeeceee 
Sull Co Brch, lst 5s...1930/A -O ee es bei on ee ed betel oe 
Inout @'E. ‘See Sect ait L 
Fort St U DCo ist g4%s..1941|) - J) ------ ob neal ea OO be: Se ERS % Aug. 4/92 Aug. & 
BL W & Rio Gr, ist g 4g 102813 OEE: tgniweddiuwes 85 34)|----- cate eee ke RRR. OEE SRR pepo 84 Sept.29| 87 M 5 
. a 
Gin s Hot 1882, ist,5s,"13;|A-O} --.--.--]|..... ----- 95% ...-- Onae) ee ee. Sacco ie Se See eee 
ge & Ala. See Seab Air Line 
Car & Nor. See Seab Air L 
coors Pacific. See South Ry 
Crengat MaeeN Saat 
iv . 
96% Sale | 95% Sale | 95% Oct. 28 t. 4|| 904% June 30] 97% Jan. 21 
are CB €'Q coll ty 48.1931 - 96% Sale | 95% Sale | 955% Oct. 26) 96% Oct. 1]) 94% July 1) 96% Jan. 15 
led Gites te - Otis tel ie i 1 de 98 Aug. 22/100 Apr. 14 
Ist consol, gol + Gs --- 1933/3 - BDGSS Sr ene At Plnvocac sews c dean kce Lecece 125% July 91|128% Jan. 4 
Reduced to oid V3 1983)3 _ BEDIE coocctiee<: cscca nde fwetlle oasud males stads.odln 107% Jan. 26 
Dakota Ext, gold, 63___1910|M - 100° -22--)22>22 222221160" “Oct: “19/160 ~ Oct: “19]}i00° ~ “Oct: "19|101 % Jan. 10 
Mont Ext, lat gold (o...188iis - we. décn0 96 os rade ee tas ot : 98 Jan. 5|100% Feb. 14 
sterling gu 4s “394013 - J SG SO RS Ue AR ui: ca, Si come a CS ayaa Re a 
E'ky M,No Dena 1DABIA = we “skeas RE CRRG gn amikacin ides ine oie 99% Jan. 4) 90% Jam. 4 
Minneap Un ist, g, 6s. .1922\J Sak cele > aankal CeO 04 eke ot uo. cesacdiccs. os cee a anne. 8 
Mont ©. ist, gu, g; 08-~-1987|) - SOP EE SET SRTRO TE EE Eivlaenc cooks Ono oaciaoucen 125 Aug. 10/1 Jan. 4 
ist guar, gold, 86 -~--1937|3 - | ~ 2,000/111 % 114% 116% 11334|111 % 113 %|iii % Oct. 27|\111 % Oct. 27110 Juiy 27|113% Meck. 23 
pt: SO 1937|J - ida oo. cd SUES sabe eae Wale 4 dalbsis Echt Gle a niiede anmiicenn a warn untae caiaios 
wi & F, lst, ld 53-1038) - Ben ‘suuee BEB “Gannon cad co ckctle. c oon do chen ac nanckibih ine oantee 
aS Ist rf&terbe.g,Feb 1952\3 - J} 10,000)| 94% Sale ||_..-- 89 | 87 89 | 87 Oct. 25) 87 Oct. 25) 87 Oct. 25) 04% Jam. 3 
SSD. eth Hiemenn-ccmenhaumam Mapped peciademes: vate ict ca ee g oP eas Ok Naa HI 
os. 
Val, ist con, g, 4 4s. 4 - 10244 Sale |102 Sale |102 Oct. 31/103% Oct. 5] 99% June 2|104 Feb. 1 
& H V, ist ext g 48. .1948)A - @ ae Ea. ee ee eee 
Col & Tol Ist, ext, 4s___1955/F - ee. Se =: Vedathanccie sheodbelaecanélacesntincnne aaa seme 
Bos wer Cent dee So Pas Co 
x ° ac 
Jitnols Central—ist g 4e..1951/4 _ <i 104 June 3/105% Jam. 38 
: Ist fold, 8 }és --------1951)4 - J “90° May 24) 92° “Jan. 28 
se aes totalled wid 1 ~ Se emi eee iain. Cee 
ee es OS lo Swe OE “Scccel GF cccdebicccsd cocdeddoccece cocediinevcnn 2eeresiaseasn, owann® 
Registered _____._____ DE «Oe oo. cmc cdbedackuad aban dbadice Dau encuGek aes shale cbGeu leen settle asec 
ee Ce 1... acl ween ccecscaccs sveetinaens cewsglondbee «osdbeingdobn onoee danas oe ahseedinnbane aneene 
Registered ote i. ee oda once cia << need oot een ee ee i 
Colla trust gold é0-.1088)4 - 9 99 June 3/100% Jan. 
Registered it an ean ale ds sa 1 04 -  sectetnciwee GO PEE dcage Sha ches Sos Kk aedae Kam, De th Adina tn én ctbaaaah o6hccnneennhe beeen 
ist refunding 4s _____._ 1955|M - N 96 Aug. 10) 995% Jan. 29 
Purchased lines 3 s____1952\J - J 85% May 27| 87 a 
Cob go. LN O & T_- 19588 - N 97% July 11/100% Feb. 
* Registered ___.._____ 1 OG - wasGudieccce « Oe Picccdu OE a ee ee Sa es teen coda She ce aeahs Sauaeseenn os Sareee 
Oairo Bridge, gold, 4s___19. ee OD - Bacccc Ghiadiakcde Races Cee sdnsccce encepaskan an onenn aan 
Lou’v div& term,g.3 ¥48_1953|4 4 ------[---- 8854) 84}4 00 [8434 00 |--- 2. ------|------ ------ 87% May 16| 8834 Jan. 21 
Middle Div, regis, 5s___ 1921 F - Rae ES kk eB ean eet ce oe ne ee ol 
maha Div, ist, g, 3s..1951)F - Aj ------|}----- i ARR: se ES occ SEE RARER: RR i. 77% Mch. 28] 77% Mch. 28 
St Lou Div & term, g, 3s 1951/3 eR ES Se, ERERREEEn EEERIGLIGE: EGER LSGSREISRGO lapnowmeeesel ISRenecaes 
d, 8 349. ---------1951|J - wee wre Sey ae ey ae I er ee: RRR Sp: 2 88% Feb. 7| 89 Feb. 10 
‘ __. Registered ________ SS BCs WR RE Cer ee he is) BRERA RE: ett UE Ags ae 
Springt ¥ lst © 8250. -195114 MG *scbeddblese 89%) 85 _..-- ee ee ee. | ae cea secu gikoaiaam amguee 
Western Lines 1st g 45_-1951 z - ~ 4,000)" 9734 100° ~||°943g ===~~|"953% 2-2~-| 95 "Oct. “5)°95 “Oct. 595 July il 98 Ape. 12 
SPs 951 e- iancubbavnd auseelidcece lo lucene n Mat eek us sent selidance eee VeRRLie knee, Beenie shen ee 
Belle & Carond, ist 6s_.1923)\J -D| —___-- 4: eis 1 Rapes i eee e CES. SCE Ry SES 117% May 12)117%4 May 12 
: Carb & Shaw, Ist 45 2 1923|M - 1,000 47s a 93% ....- 94 ____-| 95% Oct. 24) 95% Oct. 24) 951% Oct. 24 Feb. 3 
Ch St L & N O, gold, 5s_1951)J - 1,000/117 118 {116 —-_-- 116 119341116 Oct. 21/116 Oct. 21/1143 May 10j119 Feb. 2 
eeeres tn akin 1951\J -D) _.---- ty Mat ey eS meet LR ae Sie a Ee 18 Mch. 4/118 Mch. 4 
Een Reames orp aneatins sation acheive feeeaet ages t's, far, a Shang 
te ia oe es. |... OBS —.c.0... coecalclo.. ceseahauctcd kavuculsahcas Gcetar’ 97% Mch. 11| 97% Mek. 11 
peared eee | 3 SR Dee prada eee) NEES ROS ca Ope PRS. pate Gy yee 
re a Ce on Oe Bn. con scbbee sade ath Gils d uc cscededobeo cuees dinepasaianie osfeesnaq.ameo =< 
er oS W See Cin H eb 
. ee 
Ind Ill & Ia, 1st, old, 48. .1950\J Tg? aac vee PS poet I a ee 95 May 26 15 
— & GtNo— st, g, 6s. 1919/M - N 1,000/|10934 110 ||107- 108 |106%4107 |107 Oct. 29/107 Oct. 17 oe 29)11094 Jan. 19 
go. 8 WD mw wwe wn wees “ Ge sate aéseossee BOE ~- Beoteoconw caomonlaband 66 e ola Shee. SESS SES 227 O See . 
Trust Co certificates.._.__|..--- 88,000/107 Sale ||106% Sale |103 Sale |103 Oct. 10)106% Oct. 1/103 Oct. 10/112% Mch. aA 
8rd, gold, 4s___________ 921|\M- § 8,000)|____- %\| 18% Sale 5 1 16% Oct. 24) 18% Oct. 16% Oct. 24; 35 Feb. 8 
Iowa Central, ist, gold, 5s_ 193814 -D 2,000/|106%4 Sale {104% _____ 10534 154 Te 104° Oct. 15|104% Oct. May 9/106% Jan. 5 
Refun gold ae 1951|M- S 2,000] 76 76%4)/|____- 70 73%| 70 Oct. 27| 73% Oct. 69% Aug. 1| 77% Mch. 10 
Jack Lans & Sag. See Mich Cen 94 Oct. 20) 94% Oct. 4 
James F & Clear Ist 4s___.1959|J - Dj  44,000)_.... -..-- 935% 94%| 94 94% 94 Sept. 26) 94% Oct. 1 
Kel au ¢ R. SeeLS & MS 
& Mich. See Tol & O G 
KCFtSc & SeeSt L&SF 
EC éMRy & B SeeStL&SF 
K C & Pacific. See Mo K & T - 
Megistered = ist g, 2s. 1984 - © 84,000) 72% 73%) 73 ----- 73% Sale | 72% Oct. 26) 74 Oct. 13} 71% July 9| 74 Feb. 
a RR ee Se 19. C8 cae made ch waee. otnulhvuwan nulechdbak ae ek dled eebaune ds. c ee nena eae 
& imp 5s_.._April 1950|J - J 6,000||102% Sale 101 102 |100 1013%4|101 Oct. 10/101% Oct. 6)! 99% July 6)103 Jam. 7 
Kentucky Central. See L & N | 
Soaville & Obie. Ae bra hy 
Oo. 
Lake E «Ww, Ist, gold, 58.1937|J - J 7,000/)112%4 ._.-- 110% 110%|108 % 110%4|110% Oct. 4411034 Oct. 4110834 Sept. 6/1125 jen. 18 
2d, re BOs ioe os Ee ge ee ee oe 968 he SOU os SNe Se Be i ac euen 106% Feb. 16/107% “7 
North Ohio 1st gu g 5s__1945),A - O} ______f____- SE oak OP ROC SE SSA. SBE pera 108% Feb. 21/112 Jan. 
LSh & MichSo. See t 28 
Leh V(NY) Ist gu, g, 4748-19401 - ; REAR SS 108 De 5 ER RIN SRR Ry 105% June 18/108}4 Jan. 
lite kak te 19 * ececees deb tetageee coase a, es ed | dtd ele r.¥i4 
Leh V (Pa) gen con, g, 4s_.2003|M - N 6,000! 97 Sale ||____- 96%|_--.- 96% Oct. 7| 97 Oct. 11)| 96% Sept. 29) 97% Apr.’ 
Leh v teri Ist gi, g, 68-1941] - 1,000}/115 115%/|111 113 112% Sale 112% Oct. 311/112% Oct. 31 11538 Oc $1/115% Feb, 1 
pee: os hie es aha es deen 1941/A - RGAE SFE SRR es: ENN EE Tom Ne oe napa hoe MER aaaen be Ub 601eteaee nene ue 
ing <a Ist, gu.g,58.193314 - J wheelie OP send MG ds. 0634 -.-..|------ ------|------ ------]]------ 2-2--[-2-202 c20077 
(PO ee yg RO ae anes Bebe eres meron: opm ee Pao Sine ee) i Die eee a ome 
Leh & NY lit su, 6, 49..1945)M- § sadehssertiinkidiate x $434 G3 OBU4) OB34. 08 © focenc- Sadewsl.----- Soc- ce 93% Mch. 16] 95 Jan. ved 
Elm C & N, lst pref 68..1914;A-O| ~~.__ ida” _..2° SARS Tne toil to Middadwkens weeua 101% Feb. 17/101} Feb. 17 
Oe 08. WiaA-O| _..... TY gaan: bits gre | iptabenion : sir aria PRERIE S k t RE RR RS. Pere SL. FT 
Leh & Hud R. ee Cent of N J 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo P 
Dock See Erie 
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BONDS Seles to PRICES IN OCTOBER. — RANGE SINCE JAN. 1. 
N ¥ STOCK EXCHANGE (Par val.) Oct. 31 Lowest. Highest. Lowest. Highest. 
a Bid. Ask.| Sale Prices. | Sale Prices. || Sate Price. Sale Price. 
Long Isl ist ote, 58. guy 1931\Q- J) ------ SE EG A Os ed eine decode 112 Feb. 2/112 Feb. 24 
lst cons, gold, 48 ..July 1931|\Q - J) ----~--||--.-- 102 ||..-..101 (_.....101 |------_------|------_------||------ ----=-| ----;- 
Gen cae 1,000 93 94. Oct. 11| 94 Oct. 11|| 93 Sept. 23| 97 Mch. a 
Ferry, ie Divadiah 1 000 9714 98%4| 98 Oct 98 Oct. 7|| 97 Sept. 20|1 0034 Feb 
Goltied SOR oon ccils eesane “90 — 93 TSele Lids de dicn causes meee ae te 
WOES Ci onc cece RO OU eww edocs n cc ccnll. ose cocwelocucs place]. buck medepelweeece Conesshusdeau bebeceleceewe ae 
r é 31/97. Oct. 6|| 941% June 3/100 Mech. 18 
Regintars be RPE A pve 56 °S ey ‘OAM See Teer a aga 94 May 3) 94 May 3 
— Mon, Ist, 6u,6,68,, Ht BOG . Se eaVathOO PS cacccllacene cdcealcemes oceodlsbides padesuinhes ao Gwkecanedeues CuaUneneneee ictipiiliaek 
Ea i a Ga eewwne in, Vd owsnudoniieinsped i teneecedn med ‘tana auowee 
NY&RoBch, 1 lst, g, 58..1927|M- S| ------ ROR hk A. Bees CER ao owice Matec eeeeesnn Shack « sehaube 
NShBch, Ist con,gu5s,Oct’32/Q - J) ------ GOR. ciwclococast dmenbbheceewee Make eenedes Geeenn, dae die ae ey 
Louisiana & Ark. Ist bs 27|M- S| ------ 9696-86 rer iS ae... as esate Suducobiancge omnes m 
General gold 6s...... 1,000 114 115% Oct. 20/1534 Oct. 20/1124 May 5/1163 Meh. 15 
GOEL MecGbe tas dckcnse aGomié 117. 218... cies 113. Oct. 281113 Oct. 28)/112% oom 21|114 Apr. 7 
United. gold, 4s . 146,000 97% Sale | 97% Oct. 31) 9834 Oct. 22) 9654 July 28/100% Jan. 6 
egistered _......... OM. cetebsleg ys. OO [liwit. . CBMiciua paddebectaed UlGieuieudeas Goto cuneesceeeeeienee aenaen 
t, oN) -eese- 1” Sa SS Soe o> Cee Rae: ete 107. July 11j/110 Jan. 19 
BH & Nas "a, - 1,000 its 115 Oct. 22/115 Oct. 22)/)111% Sune 23/115 Oct. 22 
Louis Cin & . 1,000 104 105 Oct. 211/105 Oct. 21/103 Apr. 30/106 Mch. 8 
O & M, ist, g, od] cesece [SSG hiner Rt MaRS: att > 124 ohh: 18/125% Jan. 4 
M, 2d, g, 6s - Jj ----+-- SSB. A nw ueowedlocwone ds centile Uhesh ene saa 
Pensacola div, g, oo.» = 52 « 8] ------ $0686 233. Bic nn dt cababeleousss Unstone 107% Mch. 5/110% Mch. 1 
St ar ‘avs ict’ g, 6s Siim- Si --eeee Ste. ow ecieacc on akeieubeowan a ee cue 113 Sept. 2)114 June 24 
1980 an. . TSS 68 ee edt’ bee ee Fe b. 28 
Atl Knee “oa ESS 2S ae } a ee eee | > ee ee ee ee 91 July 20) 95% Feb. 
eee cae tba oy g. 5s. ise -D ------ 100% wosecw coccccleccsnse Sscccafbbuces Sécveelneban geet -- 
end’son B’ sts oH cosetolinsence cosscth.. cosaocllhOR- cckesllouibe ubulisleacede Ba cue eee ¥ 
Kentucky Omiral.s * 4 1987\J - 36,000 94 85% 94% Oct. 4) 9514 Oct. 17/| 94% Sept. 22) 9734 June 9 
L&N&MobaM ist 4 34s1045 «Me. eanees 168: SOR cak wccudeboneoes Bawete 102 Aug. 15/105 % Jan. 10 
gh , join 2\J - 14,000) 91% ....-||.---. 90%4)_...- 91 | 90% Oct. 3) 90% Oct. 17|| 8934 Aug. 11/ 92 Jan. 18 
egistered___-___ a dl aésucdhasdas ..ccalsucch seaGalecchi cuomelbe tol oLeCiadilws. +. G2/abcades ee eee 
habs wi A ist, gu, 8, 58 | pe fpnaneee 105 ‘CR? TRRRRee SRG t gee: * 106% Aug. 6/111 . Jan. 11 
n n , 94 = Bi eeee2eee||1U  eooce!|| FO -exwees) YO euseeloeeeces eee eee|oeesns eco cesiicecece= See eee lees ce $s «52222 
Pens & Atl vist gu, a4 F - 5,000 > ii 110% Oct. 18|110% Oct. 19 110 aes 18 1103 Feb. : 
4, con, Ps wocecs 1ODS6 i043. Sus. on catkbGeee.ecua i 
Lo&Jeff BridgeCo, gu fae 2,000 94 Sale | 92 Oct. 25) 94 Oct. 31)) 8834 Aug. 15) 94 Oct. 31 
LN & ACh. See Chi 
ee a! Gotonts, ae is 0845 +. — 1O0BNS, . dil. -KSks cacoddlecasdy Giz. deeiwls) bes Seeen sae nee 
Cc ern ee 
ex Gent. con, gold, 4s.-1011|3 -J 3,000 99 99%) 99 Oct. 5| 99 Oct. 5] 96% Jan. 6) 99 Sept.14 
ah con, , ine, ¢, 3s MS. hy .bpdwedtlsciad wabiiclededd cobtal. cade Babock GOGLk Abc cdbewelic cass coe eee ‘ 
juip and collet ig, 55-- 1917/4 -9 Sedecebockdc wobtale debe obbul Gabe ocbselp dhduel bbkacUlissebe. becupeebeuees 60, dtRaees See a 
Series, 7 EE 2 Tl sacomeliccou ceccclscced wcbtclvincca concnlocdand bebeidloecess fo ceiiibaha bean ae 
Mies doy ‘ wane OU ee etal 75 Feb. 25| 77 Mch. 3@ 
m aran TIE oT een ccellinccve cwouoctocdasd cavodlecddc sabeddosmace sbacselendocs NO Ceakbeeee beeen eae 
Mex Northern, Ist, gold, Gn1819 4 2g @bdticn co cclieclisacsa «Obi asic. we aeLac Calsieeedns~ Gee 100 May 13)/100 May 13 
men = Cental: See N¥e bene aah a LL... ae SE ee a 
Mid Term ist; g,s 5s. --19 925) ~~ sapere & |” Semee Eee) Oa neers, Sane ee eee veer: Mey ene 
a 1.8 & W th. ent Bee Chie & M&S % 
or es 
Minn & St L, ist, gold, 7s. 1927 Di ------ See He See kk a 131 May 9/131 May 9 
ee BY DccTIcoctt cocttg|ccacct 2222 itso atime ta ida“ eb. Ta 
it cons, gold. bs S| 23°00 10g 10, Oct: 819556 Oct: zal! 0733 Sept. 20 30| By 34 Jan: 25 
ist & refund, ota: ds- = 1940 Ss ’ 72 ic ‘ . 
Des M.& Ft Bist, gu, oo te” a a. a Le Meh, 30| S52 Jan. 38 
Pe ree 
M “ S pd, payment of m fu, i938 ee OF 9S OPI Ii, ccccadibetese becoke 96 % Aug. 30/100 Jan. 25 
8 0 
stpd, payment of of int gu. 19 Te keene OOM 1OONE. occ - 2681 St ELE ca nen slpeeeusee bacaue 98% Jan. 12) 98% Jan. 12 
Minneap M & 
Mo Kan & Oxia, See MK & 
u ansas exas— 
Ist, gold, 4s_.__._____- - 23,000 975% Oct. 31| 9814 Oct. 8'| 96% June 16/100 Jan. il 
24, gold, RNS o ,000 8314 84% His} Oct. 21| 85% Oct. 6] 82 June 3) 87% Jan. os 
det Grteasion, goid, be 2004 M.S} 21,000 103, 10824) icc Bil 83°” Och. at 7846 Soph Th SBM Yen. S 
8 refund mt, 4s__. - ® e A " ° 
General s t f. 46. - J} 586,000 8514 Sale | 851% Oct. 25) 86% Oct. 4|| 8334 July 9) 90% Jan. 
Dal € Wa, ist, gu, gs 58 anos, =O) -=:--- 503% 22227/222202, LCITILITIIL LITT GB vane 33 08" yamne as 
Kan C & Pac, ist, g, 4s -A 1,000 89% 91%| 91 Oct. 17| 91. Oct. 17)| 90 Mch. 29) 93% Jan. 18 
Mo K & E, ist, gu, g, 5s -O| 27,000 109 1095% Oct. 3/11014 Oct. 15/106 July 20\113 Jan. 12 1 
Mo K & Ok ist, gu, 5s_.1942\M-N| ------ ROUSE BOUT. cédccie ncwnelececs.- oacsue 103 uly 13|108 44 Sep = 
ME&T of T dst.gu.g, ,58_1942'M - § 2,000 104% 106%|104% Oct. 27/104% Oct. 27/)100% June 10/1054 Mch. 
er a4 0, lst, R< (2S Saas a el eee Oe Se Oe eee Se wv - 
Pod ne Ist, gu. 6.581943 M-B -<a.% SOR: 200°: 35 se Slee Saks 105. Mch. 291105% ‘Jan. 24 
Tet cons 1 tr ce 20|M - N 6,000 110 Sale |110 Oct. 7/110 Oct. 7/107 Aug. 29/111 Mch 22 
consoi go - | a. ‘ 4. . . 
st, a és, stamp- Jan 1917 _ - . 23 000 101% 101%/101 Oct. 5)101% Oct. 8 a a = eo a 38 
stered_...... 917 °) Gea oe =: See es Se RES a eS cae Re ° ° 
Ist, col. 4 , gold, 58 F-A gOS + fg ae aR ae Sees 100 May 25/102% Mch. 21 
40-year : gold Joan, 48...-1945 M- § 71,000 "73 #70 | 78 Oct. 24) 79 Oct. 4/75 Aug. 1) 81% Jan. 6 
8 ex o Mi. nc cw cnt O68. ui 8. tek OR. = ORM be ee ti ce eae ew ee eee eee 
Jet ret conv 4s1919\F -&| 7,000 O32 Sale | 98 | Get. 4) 0376 Oct. 14) SP 58 Sark. igloo Mach. #8 
8 * 5» ie ’ ct. e . 
aa ey 6, 451048 J oy wees Sei .@e 4. ido... scnccobedeeaster san Jan. 29| 8744 May 23 
a s 8, l © Gi eaesecsetinccca cosceliive essen seescoelegceaca eo secelaceeee S666 ec Sl eeeees Se © & Shs 6608S 2289282 ©1246 00260 2292989 
peor ot Mo, Ist, = ae F-A 2,000 Ss 96% Oct. 31) 9644 Oct. 31 Oct. 3s 100% Jan. 11 
wef entandok . Se See 14058 om ie ese CO a 110 Sept. 29/113 Feb. 14 
St Louis Iron 
Gen con ry &ld gt, s. 5s1931/A - O 32,000 107 107% Oct. 26/108 Oct. 11/1054 Aug. 9/110 Jan. 12 
Gen con stpd, gu, g, 581931/|A-O| —------ SOO8 a Bok oo ie a Ee ee he a a aoe ob id 
Cart & sue gold, ? ober 1929) . J 45,000 84 8434 Oct. 26] 8514 Oct. 6)| 81 Aug. 15) 86 Fe 
RinsteGut div, ist.g 4s'33|M-N| 76,000 “85 Sale | 85 Oct. 31| 855% Oct. 1|| 823% Aug. 2) 87% Jan. 4 
ue oraigris V Lew, tt - (Rca: Retiete Res iehanel Bediibaaee Rls Bi inst mes a 10254 Jam, 1110254 Jan. 11 
opiie Tm ée 50u : 
Mobile & Ohio, new, v6 JI -D 1,000 117% 117% Oct. 1)117% Oct. 1)1 9 Yds. Jan. “ 
Jet extension, g, 6e- ly 193719 - $| "1,000 14378 Fl 5552 Oct. 25] 8635 Oct. BB ats So Hg \ 
neral - J ‘ “ 3 
Monigom Div, Ist, g, 58_1947|F - A 19,000 1994 aa a 108 Oct. 711094 Oct. 25/107 Sept. 291109 % Oct. " 
en Com meee mene 2 -scc5 3. aT 5434 Oct." 5l 0434 Oct. 8) 8414 Oks 8) 68" Web 
Collat trust, 4s. 
Mohawk & Mal. See N YC 
Monongahela Riv. See Ba’ 
Montana Cent. See S 
soreae sla &T See So Pac Co 
orris x. 
L— é 106 106 34/106 % Oct. 18 106 34 Oct. ‘Se t. 26 110% Jan. 27 
NM in coe cel ee ioke +f 000 , 00% 1967? Oct: 10/110 Oct. 1 108ie Fe 5/1104 Mch. 30 
1 



































Mi Sak 
, Oe a 
Jack fa 5, pod ids. 1991 
20-yr deb 4s__._...___ : 


ia ee 


NY t Lines eq tr 5s__ 

ReGen Cee 
ar. 

N Y Lack & West. See DL&W 

N Y LakeErie&West. See 

NY & Bch. See Cent N J 

N Y New Haven } 


Housaton RR, con, 

NH&Derby encoun 
N Y & Northern. ‘See N 
New York Ontario & Western: 


Norf & West, gen, g, 6s.._1931|M-N 
Improve & ext, 65. 21934 F-A 


New River, Ist, g, 68 


Nor&WRy Ist,con,g,4s_ 1996 
Registered _.__..____ 1996 
Div ist & gen, g, 4s __ 1944 
10-25-year conv 4s___ 1932 
Poca C & C, joint 4s__1941 

Col Con&T, ist gu, g 58_1922 


ScioV &NE Ist, gu, g, 48_ 1989 
Northern Ohio. See kre & W 
Northern Pacific— 

Prior lien, gold, 4s_____ 1997 

Registered _.... 8. 1£97 

General lien, g, 3s._Jan 2047 

Repivared._____ Jan 2047 


996 

Duluth Sh Line, ist,gu 581916 
CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923 
Registered certificates. 1923 
St Paul & Duluth, ist, 581931 
2d 5s 1917 


Ist consol, gold, 4s___ 1968 
Wash Cent Ry, ist, g, 4s 1948 
Nor P Ter Co, Ist, g, 6s___1933 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O, 
Nor & Mont. See N Y Central 
Or! & LChamp. See Rutland 
hio Ind & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeSt L&SF 
fic Coast Co, Ist g 5s. 1946 
acific of Missouri. See Mo Pac 






































18,000). ...- 95 4) 94 
452,000)|101% Sale ||100 44 Sale 





58.1937 
58.1918 
Y Cent 





ike 125 128 |\122 
125 











fen 


17,000 


























124 -..-- ‘b Sees 

111% ----- | ee 
4,000)/112 % ----- 109% 112 

[Piece iar 
aconsiialhe chaedienss 98 

ae 88 = 89% 83 89% 
4,000) 9244 93 915% 93 


teed | Ld ee a 


94%) 
183,000)}134 Sale eT Sale 


14,000) 923% 93%) 9314 94 
2,387 ,000)|101 44 Sale 93% Sale 
15 9 88 90 


253,000)}1023 Sale |101 Sale 
BRE EES AR 9844 101 
136,000)| 73% Sale || 7134 Sale 
Sckanencone 72 _ ES 
ntdaldiilie a baa OP: Basvcs saaee 
i Hilson Rae eee 
1,000)|11734 120 ||116 116% 
dwtoeeestan 119 =|j11 <abie 
a sata 112% -----//1 snkiee 
1,000)}103 104%4/)103 -___- 
tone ide ce 92 95 
sae a 7  ubone Oe. «gana 
§,000/111  .... LOM occ 


109 ||103 3% 105 





ee ae 


eee ew wee eee 























18/110 34 Oct. 18 


28 BONDS—STOCK EXCHANGE RECORD. (VoL. LXXxxI. 
Se : — 
BONDS Price about PRICES IN OCTOBER. } RANGE SINCE JAN. 1. 
7 Oct. Jan. 3 i 
N Y STOCK EXCHANGE (Parval.)|| 1910. Oct.1. | Oct. 31. Highest. || Lowest. ighest. 
Flor Ask ||Bid.  Ask.|Bid. Sale Prices. || Sale Prices. | Sale Prices. 
Be Pace Ree Cale ake gig Se gS Cri a 
byes oe 00 14 104 See ees “11100 $4 Sept. 30/102 % Mech. 21 
I ce eT ae reas = B -scaaal “aa | 8858 -----| 8396 8490 8435 Ok. aT” 85°” “Oct. -27|| 82°" Jan. 19} 85 Mch. 
NH & Derby. See NY NH & H 
NJ June’n RR. See N 
N OtN ee bie oa Novigis 103 103 ils d 
or I’n,g,6s.Novi915)A-O} ------/108 -----108 92 0G ce fk cee ef een cece nelle nen ne concen leeenne cone 
BY desis Bein 
Gold mortonge Blane ise7id - 4} 90,000} 9134 Sale || 89% Sale, 92, Jan. 5 
Debenture, gold, aa-2221994M 68,000)| 9534 Sale || 9434 Sale | 9454 9474) 933Z Oct. 89 4 Jan. 19 
eh cacincnes oe Eiengaee: Coreg abaesagees : 
e Shore, coil, ¢, 84%. 1906F =4 oe sof Sale | 81% 82 ss Meh. 4 
vay acai enibidiaasos 1 - | asesd asseu 
Mich Cent, coll, 8. 3748. 1998/F ay 000 79 ---e- wereey UP — - ss 
Beech Creek, Ist, gu, 43. 1936)4 ae Cg <a or vee Sate pearl 
2d, guar, gold, be. ---1936)4 - 4 wianad apes: 105” --==- 02200 22022 
Bch Cr ex Ist gug 3isFeb’51\A-O} ------ 84% ..--- COPE cual DEPP Uecbsukdae atekeclabhsss dadedelbdccks ssludulietdes Sitkee 
Gart & Ad, Ist, gu, g, 48 1981/4 Sn cowseemmeene Soho wene Seams is keh iawek 
uv & O, ist, gu, g, 58. Il  cdvcedadbge cocesiececs Semen 
Moh & Mal, ist ¢ * 481991|M- S| -.--.-- % 222-]]- 202 ennee 99% May 
N J June B. gu, ist, 4s--1980)8 - Al ------ on. aekaeenetn~ 3° Lakin Ser aes 
NYEH ariem, ¢, 8¥48--2000|M - N ETS Lions ouraeete “6854 May “ia 
oan AO} 22-22:|fi08"” i89@)-22-> ==="; “$815 Feb ii 
NYAPut tt cos wey ce teaaia 7,000) 9¢  _.-.- 95% 9634 9813 Feb. ii 
Nor & Mont Ist gu, g, 58.1916 A-O| -.----- 124" 130 % adnan erred ore gC ee tae one 
RW4&O, con, ist gs. July 1923/4 Q| ~1,060}108 +6 109 44) 10654 11034 ii0”~ “Apr. 
Os&R, 2d 5a._May 1915)F - Aj) ------||...-- 105 %4).-.-- 10574).-... 105 *4)_..... ....--|.---.. ------}}..----_------|------_----e- 
RW4OTR ist g Ss_July 1918\M-N| ------||-2..- 106103 -.--- slida-- “sane 18 
Rutland ist cons g 44s_1941|J - Jj ------ 101 % 102 oS. sues 02+ Feb. 
‘Og & L Ch, Ist gu g 4s_1948|J - J 5§,000)|..... 83 87 ri 
Rutl’d-Can ist gug 4s_1949|J - J| ------ 89 GL FR weed ccccaleencs cesbslinascn cccccdpsbbson ééccbURbadeak Bbbndulecdaus cheane 
tee & Ad, ist, g, 5s. 1996/4 -J| ------|----- -----l]----- -----|----- -----]------ ------]------ ------]]------ ------]------ ------ 
’ S ee ee ee) 1 FO Oe 5 eh FS 8 ei SE POSSE SOO SOSQSCSSSOS 2996 SSS SCS 62S S4 051084626 A +r. ii 
Utics & Bl »gu,g, 4819223 - J; ------|]-..-- 1 arene pr 
Lake Sh & MS) 55 fje® 192215 =D $344 Sale |. —- 9236 Jan. 
cae, asl a 1923 95. Sale || 9434 Sale 95% Jan. 
Se-y0er, ecik a. -- saat sei Sle 94°" Sale 95% Jan. 
Se RRR 1 eeccciecece coses Sencce coccce 
Kal A & GH ist gu be_loasld geo 107°? 22222 Sig ah 
pap Se le. ee ee 
PittsMcK &Y, ist gu 68_ 1932 ae 122% _._.- 


ey SS EME 87 Apr. 26); 90 Feb. 
92% Oct. 7] 89 Aug. 13) 92% Jan. 


91 34 Oct. 90 May 12 
101 % Oct. 9944 May 14 
99% Oct. 8] 96% Aug. 24 


ee eee wee ee elem eee eee eee 











97% July 6 


92 Mch. 
103 %6 Feb. 7 
100% Jan. 21 


oR ay ne 93% Aug. 27| 96% Feb. 
94% Oct. 7|| 933% Aug. 20) 9 Feb. 1 
102% Oct. 21) 96% Aug. 3 Feb. 23 
135 % Oct. 21/|130% May 2/1354 Oct. 21 
112% Oct. 6)/112% Sept. 16/116 an. 24 

97 Oct. 6) 95 July 25) 98 Apr. 
neegcws mwabiaal 100 Apr. 19)101% Feb. 7 
ot ee oo ADT: Does) May. 3i 
sling ses ak lal 1245 Feb. 126% Mch. 21 
i os lets ern led 123 May 13/124 Feb. 21 
100% Oct. 5) 96% Aug. 1/100% Oct. 5 
a i 97 Apr. 9| 97 Apr. 9 
% Oc 3} 91 June 15) 93% Oct. 3 
101 % Oct. 17) 94% July 261084 Mch. 21 
88% Oct. 5] 8644 Sept. 9) 9034 Apr. 4 
Civase ween 104% Jan. 191106 Feb. 5 
96% Oct. 15) 94 July 12| 965 Oct. 15 
01% Oct. 1) O8K%A 31;102% Jan. 19 
108 See: 18 a8 Sort. 13|101 Jan. 27 
71% Oct. 6) 69% July 27) 74 Jan. 20 
Se ale a 69 Sept.13) 72 . @ 
ede dm Seberoatil % Mch. 1} 97 . 9 
777722 22222796” Feb. 16|°90°” Feb. 16 
t. 28/115 % June 27|118% Feb. 23 
ens owen th Feb. 23/117 Feb. 23 
168°” Oct. “i8 103. ‘Aue, 23110336 Meh. 22 

Oct. 13/103 Aug. . 
step San ecw 96% Ae. 19} 9744 Mch. 9 
111% Oct. 2711034 Aug. 2/111 % Oct. 27 
105 Oct. 31/|102!¢ June 20)108% Jan. 1 

















Nov., 1910. 


BONDS—STOCK EXCHANGE RECORD. 














RANGE SINCE JAN. 1. 
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BONDS Int. | Sales in || Price about || . PRICES IN OCTOBER. 
° P. Oct. Jan. 3 
N. ¥. STOCK EXCHANGE | od. |(Parval.)|| 1910. Oct.1. | Oct. 31. Lowest. Highest. Lowest. | Highest. 
$s Bid. Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Penn RR, 1st .48,real est,g-1923)M - N imeem fy 102 %)|..__- 101% 102 103 Sis Vaideonhadines wwe ieaehn 102 June 28/103 34 Feb. 26 
Consol, on’ WBisis- sao 1943/|M-N| 11,000//100°° _____ "pees verre ee 2% Oct. °6|103'” Oct. 4102 . 61106 . i4 
10-year convers, g, 3 }48-1912|M-N| 135,000)/101 10134) 99% Sale % Sale % Oct. 28] 99% Oct. 1]| 98% July 15/102 Mch. 13 
10-year convert, B¥4s---1915)4 * 658,000)) 96% Sale || 96% Sale 34 Sale | 95% Oct. 28; 97 Oct. 4 Aug. 13 of Sept. 20 
ontee * fe eras aa 1948|M-N| 157,000/|104% Sale ||1023{ 102) 103 % Sale 102 Oct. 4/103% Oct. 25|/101 104% Feb. 28 
Alleg V gen, gu, g, 48.1942;|M- S 5,000 10244 102 %/|_._<. 00 *|108 % asad on’ Oct. alloo * Oct, 7||100 on. 7 7|102% April 9 
DelRivRR, ist gu g 48. 36)F - A ED. wewnt OA igus oR RMR 2, > pipet is a OR Ry Ei, CATS RAC PES, eI Sp aR 
Phila Balt , 1st,g,48.1943|M-N| -.-..- 103 4 shank TR Petty ae Te > aerenape ietonis : et SRNR RR SALE Ee Sane! vi eee 
8 pet hy | y & So. Loin 45198013  Bpewee a: Sree 98% Si Bp Peleg Sone ear~seee teeny =o consnapraT sestoi oem rs ae ped 
un 8 9? eS ee ee ee! BU acween|| FV J§ coca n| YO ccocccleccecs Sceeesloceese cocceelisecace aaceece! | Seeeee e20008 
DH Coueoe tones tet 44iIM- 68) ~.-.-- | Pee ateagres jl vie PRE 1 RRs ad Coapeal gee: 103 June 8/104 May 10 
Pennsylvania Co—gu 4148.1921|3 = 3] 14,000|104-* ---~~ 103,” 10434)103°” 10494)104 “Oct.” 6)10434 Oct. "15)103% July 22/106 Mch 14 
Gu, 3 4s, coll tr reg ¢ its toa7im 3 placa | 89% ~ ets. Bees. ae ee ree 190 — s a = i iB 
u, ,» CO r ctis. °c RH . ceeese!) S878 cccce|] OO73 coceon| GO coccelceocacd Shebecloesecea eceets ug. Aug. 
Gu, 3s, coll tr ctfs, B-1941/F - A 6,000 80 aia 88 90 ‘3 88% Oct. 6 80% Oct 88 Sept. 23| 91% Jan. 5 
Tr Ge ats. eu, g, 3448--1916/M-N) 5,000] 97 4 ---—- eS mn 9754 98% 9714 Oct. 19 27|| 953% Aug. 15] 98% Oct. 27 
Gu. g.3 942\) -Di -.----- 8944 9034)_.._- 90 |__.-. 893%/_. seg, RR de, Capa) SORE * i Aug. 29| 90 Jan, 13 
Gu, g,3 sar etfs, Sere 1944(3 oD. . ebdgdelees ce 94 89 OO 34) GB 36 BO Biba So rs Se oh 6 bk i okenas ban ake Bae 
Guar, g, 15-25 year, 4s..1931/A - O BO001 GB. . OB90) OF34.....-1..... caane 98 Oct. 13} 98 Oct. 13]| 9434 Aug. 17| 99 Mch. 24 
Gin LEN, ist,con, €.481942|M-N) -.-.-- ORME connie C055 OF I6) OB osc hc uried) hon cc bivicinctabekeeeaune eee eeaeel duasak 
Cl & Pitts gu, 48,A.1942/\J - Jj -~.-.-- 4 nen ey tiie OB -cuisliviier suecodlsddconlatdsccibecea URaeneUs bbseeb 
yy sc thsa ea SE © Oe  cocnce eta OOD dees BOONE ovo icunds Senccchistoud’. 5 aueeiko tate see iadaees 
Int reduced SORES AEE. © OO . cwewentccwns cogasiicewes ocawelicin Hd uma ck oie canoe Lo eee ae ae ee ans 
Series C, 3 4s..._.--- 948\M-N| .«-...-- 96% 96%) 90 —____- Oe A ion Su ccs she dé eee whe Sa esa ab dah 
Series D, 34s....--.- DT Gd. . dtadaclenews a Oe. cokes OD... necubusdnce bes calesSead diag nhibaes u des eee 
ma Se ae. -1940\) dp woccce = seins bs Mists ae NG oe ee. ek oe eee 91 Sept.16) 91 Sept.16 
eee eee ewww > eereee “<<< < -<<-<« 92 es ns ee 
oe R&Ler Ist gug44s.1941\J - J) -.-.-- 102% 106 (104% ____. Oe - 30036. 5 2 eh ee et. Se ac cc kn one ee 
tls FW & Chile, ist, 8.1912) od 1,000)|106 54... __- DORE cute ons te Ga3e Oct. 7|104% Oct. 7/|104% Oct. 7/106 April 19 
sities 9123 - J} ------|]106 9... 10434 -_-- 104% -- |_| ill. 2 104% Aug. 31/105% June 
* Ee wn adil July 1912 eo: eee 105% ....- eae OO ehoic on Shwe ccdbeeece chkcoenbeeuen ibs ca eae eae 
ts Y &Ash,ist con,5s.1927|M-N| -.-.-- BR eo me. 2a  Biaereree sc ee aaa Serge eae 109 May 23/109 May 23 
ToWVé0, ist,gu,4¥4sA.1931\J - Ji) _--.-- 103% ..... ae Sue SOR ctbeehs abc le come coke wnoed ce cedoen. adeieet ce 
Series B SUED anubdine 199313 - J jancsipiii 103 105% i ita Oe gee ee ae ee ee 100 July 6/100 July 7 
Series OC, 4s.......... © BD «cesco|| 4% ....-|| OO ~---e OOS oc ah. bec wile Wilobwene 14s 6 bees 6 bbbn Sees 
POGEStLseu.416SérA 184014 - 5,000))____- 10744105 107 (105° 107344107 Oct. 3/107 Oct. 107 Oct. 3|107% Jan. 28 
Series B, guar -.-.... 1942/A-0O} 56,000/107 -...- We  datne 105 108 "108% Oct. 3/107 Oct. 4/|103%4 July 12/107% Jan, 25 
——.. ...-: ipasiMt  N “5000) see Nereces 4 aay POGOe” ROO tT Oc" Bi| 883% Ok.” “I-97 32 Sent: 37] 9854 Oc bes 
es + MP cccwces al eed | Cd ee ee, 97 eens 98 1 . 2%, 
Series E34 »Guar,g.1949/F - Af -...-- 94% a3 94 OO Laner RA Sicha. tert Cash 94 Feb. 8| 94 Feb. -8 
Sars asne doses seria. wee te ----- he Oct.” al 8035 Oct. 8] 381% Oct.” "4\"0037 Oct ia 
eries cons guar. - Gee e Neha Ge abs esdisban. céwod 98 . . 
ChicStL&P,ist,cou,g,5s.1932/|A -O| -..... Ee oGhie SETS knesks 11336 9094) 9875 Mt SR. teas aR, Be. 111% Feb. 18/112% Sept.47 
Pensacola &At—See Lou& Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 68.1921 9: eee ee 2 ARE Ee. oe ee CO. ea 2 he 112 Feb. 24/1 - 24 
Second, gold, 4}4s..Feb 1921|M-N} _1,000)_____ 95 100 | 90% 99 | 95 Oct. 22) 95 90 4 Sept. 16 oe (Oct.422 
Pere Marquette—Ref 4s...1955|J - J| 13,000 7856 Sale an 2 Te. 4. 77%| 71 Oct. 19) 71% Oct. 17/| 71 Oct. 19) 79 Jan. 6 
Chic & West Mich 5s_..1921/)J -D) ---.--/|_____ GO. ~VSeeu ETE "ae ee SRN ieeeainy eer 100 Aug. 91 Mch. 11 
Flint & Pere Marq, g, 6s. ae = © REET AT itt 108 3% ____- ONS GCA Se? SRS AES SSE a Mets 108 4 Sept. 20/112 a 4 
First consol, g d, 5s 5s..1939|M-N} -.-.-- 105 10934)|.____ 1063668:  Sepee.. - ee Te 101 Aug. ae or it 
. Ral Div, Ist g 53.1939)A - 0 3,000/|103 4% ._..- 101 105 {103 106341105 Oct. 11/106 Oct. 11/|101 July 22/106 Oc 
u is & © Bl . cncandiipdbud: coduclésnad seeeet. 32... Bees. ou 8 8. ona ee eben eae ke ken 
Philip ne Ry ist Saraeearis ~ S| ..-.--8..... Th) 2 Bee See ey of) Serre a 88 July 7| 90 May 31 
Fras By ist ¥ Central 
PittsCC &StL. See P 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pit e E. N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen FD a8 gj So. TOSS - S oneal 116%) 116%il12 Ss __- ee Se 112 May 10/112 May 10 
co) ee 7 Sl eewwesilonw ewe eo eee|looeen comme] coc cowee| eee ees eee ew ne ee eee 2 ee eel] eee en coeeeel|eeeees os ecocoe 
Pittsb & West. See Balt & O * 
Pitts Y & Ashtab. See PonnCo 
Co, gen, g, o...n “e 307,000) 9934 Sale || 9934 Sale | 9814 Sale | 98% Oct. 31) 9934 Oct. 3 97 Je 0 eS Sent. mA 
Jersey Central, coll ¢ 4.184 - © 10,000)} 96 Sale j/..... 98 |~ 97% Sale | 9714 Oct. 18) 9814 Oct. 3] 9544 May 27| 98% Oct. & 
aul peer om on 6 tee Se ee HAE PPAR TE ee Eee EE Ae eS Tae Se FR 
tae ae aches +t -telteehee teeceithccae: coeapiatete: steepest 16134 Suiy “Gli0i34 “July ““S 
ae Sane a enn <aenee ere Se YS A eR aS y 
& Sar. Se D&H 
Rich & Danv. See Sout y 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio GrSou. See Den & Rio Gr f 
Rio Gr West. See Den & RioG ‘ 
Roch & Pitts. See Buff R & P i 
peme 7% S On, See N Y Cen 
Rutland. See New York Cent 
Sis or é 3 isn a un ide j-J 4,000 96 || 88% 95 Oc 88 54 Oct. 28} 94 Jan, 19 
08 r ) 1 - ° *UUU)) 22 -- Oct. 28) 89 t. 31 . an, 
St Law & Adir. See'N Y Cent O36 Gate | 856 ante 
St L & Cai. See Mobile & Ohio 
St LIron Mt &So. See MoPac 
Soe ean pe te iP J 20 ril18|124 Feb. 25 
» &, 08. ° SEE ulna bia te cab Oped sh ope 1 A 18}1 ° 
gold, 58_--.—- 1931|J - J bait i ee oe ee 105 May 5/108 
St L &S F RR,consg 43-1996|J - J 90° 92 | 91 % Oct. 91 % Oct. 88 
15-20 ---1927|M- N 86% Sale | 865 Oct. 31] 8744 Oct. 8 
West Div, g, 58..1947/|A-O}  1,000/100% __._-|| 99° ____.| 99°° ____. 99% Oct. 28] 99% Oct. 
ding ’ ~-< teats -_ 81% Sale | 81% Oct. 29) 8244 Oct. 
KCFHS«& 6s. .1928|M - N FRR de fags ei ae: SRI RRNAL SARI 
KCRS&MRyt eee, - & atk 78 | 7734 Oct. 27| 783% Oct 
Se Ree inane er IDislA . O| 1 rey es ae. 964 May 31] 985% Aug. 30 
zar©: ’ &- ~ le or 
at Louis South Seo Central N ey Oc Oct 88 FJuly 28 jee - 
w—lst g 4s- - 91 91%! 90 t. 18) 91 ; an. 
es ras oat 3 B) 8195 80" Get: 19) 80 Get: I] 79. Sept. at] Bal June 28 
eee2eeoer-@ eS 6 e > 7 . 
Grays PtTer,ist gu ¢.58_1947|J - D miweclestine tlc. Asccasc deena, ee lees thad 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
St P: & Nor Pac. See NoPac 
gtr eSiow Bo oasis J 000 Sale || 86% Sal Oc 
» ist guar, g, 4s. - 48, 88 e e | 86 Sale | 86 Oct. 21) 86% Oct. 1 
SF &NP, Iist,s,f,g,58..1919,3 - J) _.'.. Oh. < wales 98% _._.. gE Reegetaeek : Bees Prartte RRS eS eB Et By els 
Scioto Val & N E. Nor&W 
Seaboard Air Line, g, 4s...1950/A - 0} . 19,000/| 86 _...- 83 8434) 84% ___.- 8434 Oct. 11] 86% Oct. 
TOG rida chdinnnns ees oe 4,000)|_.... 85 84 Sale | 86 Sale | 84 Oct. 1] 86% Oct. 1 
trust refund, g, ie -1011 M-N/ 12,000) 9934Sale || 99% 100 | 997% 100 | 997% Oct. 15| 997% Oct. 
A ment 58 _._- > 9IF - Al 775,000/|_._.. ...-- 70% Sale | 72% Sale | 70% Oct. 1) 72 ‘ 
Atl-Bir 30-yr 1st g 4s_ ay °3 33|IM-S 2,000] 88 85 || 84 __... 84 86 | 843% Oct. 10) 84% Oct. 10 
Caro Cent ist cons g 48..1949|J - J 2,000} 905¢ _.---/}_-__. _____ Se ee 92 Oct. 28) 92 Oct. 
Fla Cent & Pen, ea. itt a0 <a oe suucc it ae ae a BGS UE ccs ho de nS Se hws hale Ge 
ist land gr ext, g 58..1930\J - Jj _.____/|_.... ____. Sera TOA nce vlestpece scsenaducccne dss Ree eee 
| gold 5s.....-- O43\5 - Jj ___... OR eu, 0 BRS Ae TL’ (ieee NOSIS eer a 
Ga & Ala ist cons 5s_Oct1945\J - J) _.._._ Se: gaa. 01% _.__- SOROE. .c dicewcace os pesebiccin Gee 1 Mch. 10 
Soap & Roanoke, fete: 1928 = 3) 222 (eee ieee. flak pesspbseese see se igs uly, ftaase apr 
, = — FL cece wo SUO FD eween||3UB 3 cvocce 4 ee ee oe re 1 
Sher Shr & So. SeeMoK & T 104% Awe 
& G. See Ati Coast L 






















































































































3U BUNDS—STOCK EXCHANGE RECORD (Vou. LXxxxi. 
—=— = Se as 
BONDS. iS PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
N Y¥. STOCK EXCHANGE | od. Oct. 1. Lowest. Highest. 
Southern Pacific Co— , ‘ Sale Prices 
48 » Cans Fad, pt ARS 1008). “2 teal i ot P5236 Sale Oct. 21) 89 July 29195 Jan. 17 
conaginared "~~ Aue IBA ° B “98% Sale Oct. 17|| 92% July 26]100% Jam: |B 
pee = Seta | | Mn Rael Boke BH) Ba ae) BP Oks 
Mort guar ¢ 3 ¥43- Aug 1929|J - D “90 Bale | 90 -_---|°90°~” Oct. “1/9014 Oct.” i5 July 15 90% Ber ib 
qarhrguenst ist gug4s.1954/A - O BRT . Gidenhidescs abs bubsw.-ohacbau 91% May 19| 94 Jan. 12 
gies & Pee De ists S0-10311m - 105 4 108 4}108 % 107 H4}...... ...---|------ ------ 108% Aug. 1}100 Sept. 29 
J W T, Ast. --1933/M - 108 ¥4 105 %4 Sincun'StusaslecceadncccouthlOes cane .Snee tenes 8 
H&TexC, ist g 5s,int gu-1937|J - 110 11034/109% 110 {110 Oct. i7/ii0 Oct. i9 Ae ete, Thiet meal 
Cons gold 6s, int guar-1912/A - 109% 110 — LOCO Fs Sm. errs ages OP 
Gone wee eet pear abst A. Bit Seb CRORES oe bee 
Waco & N W,1st,g,6s-1930|M - >. 40e ee O e e o 1O%) Moh. it 
A SN W, iot, fu, S8-10411) - | eee EE POISE ghey momo p04 pa 
Morgan's ‘5 siege - as eecce 24/1115 Oct. 24/115 Oct. 24 
ut ret. Bor gu, 18t.6,45-19121A “6 or. Ronee 26)|110% Oct. 26)110% Oct. 26 
Nor of Cal, 6u, 60) . 1938/4 -0O i607° 77777 coi Gb dnt citi Jon GARR eiawhn Seabee 
So Pac of Cal, Series E--1912/A - O i. ce ee cee er rar esencee= a's seres eaedmnptinn! vendttidem did 
do do Series F.-1912/|A-0O 10k UE akeic °C OE SRR Reo: CReseiaaant oot eee 
1st conso IL, SU, 6, Se.” 1987/M 107 ME on045 ee ee Ce ec ee 
yh , ist,g, iu - ; 1” 10074 11/100 % Oct. 11/101 Mch. 21 
Tex&NO,SabD, 1st.g,65-1912/M - S i= teas dnncae dbdesaledncactaducccteeene am Laeeel dens ¢ 
So Pac RR, ist, ref,gu.4s ’55/J 94% Sale | 94% Sale | 9454 Oct. 26\ 05% Oct. 6 "93% July 20} 95% - Feb. 28 
t. eb. 28 
Cogthern ie eS: may ee im 109 Oct. 20//103% July 1 nig Jan: 4 
Devel & gen, 4s. "1988 a ze, Sale Oct. 4 73 July 26) 81% Jan. 3 
Mem Div, Ist, g, £i¢-sa J 15738 ated . ie Aug. 2 9034 Mech. 8 
St L Div, ist, gold, as. 198119 85 86 IF85 88 | 85 Oct. ill. 85 % Oct. 17 i be 
‘Ala Cent R, ist, g, 68---1918|J _— = pitas Seiad: gale 1.7. * 
Atl & Danv, ist, &, 48--1948|J Oe eke pine napedtd «anata oon aciacihe.. ae Sept. 22] 93 1% Sept. 22 
Second, 48.--------- 948/J - J} 5,000)|..... 87%%)_.... -....| 8234 Sale |"8214 Oct. 3i/ 8214 Oct. 31 82 On 31| 82 a's 
tian & Yad, it,cu,é 40-1940) see fu i} $375 Ow 81 
I & Greeny, 1s), &,,0- 19184 105 % -.--- mhenac biduwaise-—oaibdalpeitieess meena ei 
v eS 227777 ROB G55 iztOO%S 555--1198 ue gaa--|------ 7-7-7 > "eon aale gan -"ecem-ee 
Roost, ist, gold, 58---1956|M 111 : tice witches (Om. Ne Geb 7/109 a *rlLie3s — 3 
E Ten t= len, &, 58--1938)M BED see AGP Ee cudeelscusns vecceclneens alhweued Feb. 18106 Feb. 18 
Geor a at Se. - 1948) a ae pub oe: Bissdeloncac <thuckalittice’- ian ieee es 
a Pac sed grins > sdaditem: jassdciasa:dilke aired asc 113% Feb. 16 
» &, 68-1925\J y 
Knox & Ohio, 1 a ot hy mag i94sly io. ae Oct. 28/114 Sept. 14/116 t. 
Mo , gold, a7 1945/5 pees. EERSTE iy Baap — en, ae ee ee 
Rich & i stamped’ 1927/4 as 108 20//105 4% Oct. 20/108 %4 April 15 
wich & Meck, tet, g, %@-1948/M 70% 22222/'9 Eee ee meenssgeee ssa eed Bee i ie eS 
“ tng 102% ____- 103 % Oct. 17/102. July 28/104 Feb. iu 
Va Mid- sate, ©, 8-1916% - 3e pened et ee eee . .-..--|| 97% Feb. 26} 98 Mch 23 
= fa coe _.s--- --s--.|------ --.-..-{105 June 20/1083 Mch 10 
V war, stamped = eet 7} meio: baer pee 1053g Oct. “Bdlnoete Oo aultostt Om: a0 
----i900I\M- Ni 1,000/;/1065% __.__//___.. Le c Cc . 
vag Brune eet RH 3 10835 18898 188 5a“. 35] 8437 088: “a Son. 76) 9836 FoR. 11 
Woaw, ist, et ee A ree oro. eae ns Tec " or Fe 95 hee 25 
8 ‘ at isciewne Gi 2eee ¢. ee Oe ce ee , 
Spokane Internst 1st €'58-1955|J - J mM ye wcougtl ay Somcuoeckome cee Saeemeape bem avers See iepeeit ae 
i ee ee ee eee ee eS a a a ge ee Se eee = 
Tet Assn ofStL. Ist, g.4 255-1939) -0 10456 106 104% Oct. 26110434 Oct. 26/107% Jan. 27 
Gen ref, s, f, gold, 48...1953\J - J; 2,000)| 97% Sale || 98 -_____| 97% Sale | 97% Oct. 31) 98% Oct. 3/| 96 gue. oitas Sp: eS 
StL M Bri er. gu, §, 58-1030) - Y) MOBIC 100 UE SOP Acted os OC..bdo ws. bee Mch. 24/109% April 4 
Tezes & Pacite, ist, , a-2000)) - D 111 111 36 111% Oct. 24 108% July 2 8111234 Feb. 18 
ia Div BL. ee Ss a. ee ae ee or ee eee ela me © 
W M W&NW, ist.gu,5s_1930|F es eee SeRRE SE Ae RL RR 8 3 Pheer ae ee 
Tol ¢ & Ohio Bie igi ee 1081A = « 2 #4106 109% 107 4 Oct. 28/106 Aug. 5/112} May ‘16 
oe ok a om |... ... ae i rr ee oe eee i047 
Kan & M, 1st, gu, g. 43-1990) - 0 W  iunierees: «gabe neapateneaat ane ipepppapeiensea: ~ 24/104% Mek. 3 
Second 20-year 1927|J - J 5 96% “9814 Oct. 18 oo" Mob is] 99 uM AH 
Tol Peo & W, ist, “fold, 43-1917|\J - J 91% 93% nea oe eee oe 93 Feb. 13 
Tol St L &W—Pri, g, 33481 sani — aoe S ee ll UG eee F066 fe: AE: Re Aug. 15 
Filty-year, gold, 4s. ..--1950 A -0O 73 77, '|_--_- “76 |77” Oct. 18] 77% Oct. | 470 Aug. 16 pete 3 
rou + ist’g. 48 July 1946|) “D : 82 Oct. 31 a =: = 86% Mch. Si 
& Del, ist con,g,5s.1928/J 18336 1643 "eee gare = fo ae. ooo 
First refund, g, ds---1952/A - 0 scene eee soho teen <<< > ~> Sea a une re 3 AE gear 
anion Pac RR & er g 48.1947 15 : J 101 % Sale 17 99 April 9 102 Jan. 16 
woacenccrcamatis = 5| 20,0001301 _____ji_.... ..... a Feb. 
Prat sk sotund 4s..June s00siM . St. 108% Sale lt04 21/101” July 20/1168 Jan. 3 
Ore RR & Nav con g 48_1946/J - D 96 98 Oct Oa Mey itl sete eg 
Sh Line iste 68.1022\F .& Re t. 10}| 943% May 11] 98 an. 6 
consol, cold --1946)J - J 1S 6 is|108 i July osilis7 Meh 4 
Gian Nor, gold. sa-tpaely 0 oa 78 9836 3)/ 9154 June 17) 04% Jan. 10 
UNJRR&C Co. ae ee ee eee eee re eee ae eee eee 
Central. See Rio Gr Wes 
Utica & Bl Riv. See N Y Cent 
Gonsol 4 Berice B...ips7iM.N|  31000|777-- °° 4-363, ¥ 
es BL. - 961% 97° | 9614 Sale | 9634 Oct. 3) 98 Oct. 7|| 96% Sept. 28} 98 May 16 
era Cruz&P ist gu g4 -1934)J - J : y 
VerValind & We se alee ROR aie Be NS: oy RR emus SCD aapdamare: >, -. oe eee 
tginia Mid. t gold Bs----1 By ms coe 
abash, st g ee -N| 61,000/|112% Sale |109%5 _____ 6|107 July 28/113% Jan. 13 
Veit does Sistas ad o] 83 Ju [tag eR at 
1st lien, + equip. af, Sekt GA eee Simeon = =| uti. or wateeiiied ame 100 yy, 34 102 Ry HA 
\st len, a. g g, term 481954/J = oe a a Ee le cial ch. 8 Mch. 8 
refund & ext gold 4s_ - 65% Sale | 6614 Sale | 65 Oct. 6| 6834 Oct. 26|| 56% July 27| 77% Jan. 3 
Det & Ch Ex, ist, g, 58_-1941|J - J ; 
Des Moines Biv, ist, g, i °30\5 -2 site See ee aa eer es. ge ~ c ahektne $e 
maha Div, ist, g, FS eeeeeeet fo Gee ee ak el eo rerude Rone A we te ay 
Tol & Chic Div, ist, g, 481941|M-S g 78.1 OR Coe. delérr= Mtecl-nars= eunene a3 gpm ps sent. e 
Wabash-Pitts Ter, ist g 4s.1954|J -D| 39,000) 52 Sale |... ~~7~7|""777 777""|"8aizOct. a1 40 Oct. 26] 33 July 18] 62 tun, 
Trust corte Of Hepoalt.. At “381% Sale : A ‘.-? 
deter al OT ¥y e ; 32 July 16; 64 Jan. 3 
agement gy oll osge- 6% Oct. 22 : Feb. 3) 11% Jan. 10 
Wash Central. See Nor Pacific! ~~ os : pedi $s cb 
EO AP baie 
erm ist gu ---1945|F - Ai 2,000) 90% O8Mii_.... ____. 4 - 7 88% May 5) 90% Jan. 21 
bed Poy ite y's ekeatn 86 Sale Oct. 19] 8244 July 27) 86% Oct.- 19 
West N Y & Pa, riers + 4p OE Bamecade Yai [gy pietedesntinie ete,” ex fateco tame agent te 10914 May 271110 % April 18 
mae a apne mined inex nee tage aaee D> y 27|110% April i8 
— ~ waasgene “oar 1943 'N SSP const GE “Serbian oc.s eked coess eed ae 86% Sept. 23) 92 Mehe 7 
WRG EO ln. basa ban lay GP tae dhe coehenaes ‘ 
e—ist g 5s__1926/A 105% 106 Oct. 11/104 Sept. 24/105 4% Sept. 26 
Wheeling Div ist g 5s__.1928|J - J Oct. 15/103 % Oct, 15|104 th 
son eee Che é . 12 
Exten & Imp gold 5s__.1930'F - A) _.’. | PRES eo meettes see Sugeipies cer! «oe oto sag Bh .---' 99 May 251702 June 



























































































Wov. 1910.) BONDS-STOCK EXCHANGE RECORD 31 
— — ————————————”T 
BONDS. fr. oy a rie 7 PRICES IN CETUEER. | RANGE SINCE JAN, 1. 
NY STOCK EXCHANGE | od. |(Parvai.)) 1910. Oct.1. { Oct. 31. Lowest- Highest. || Lowest. Highest. 
#LERR 4s.1949|M- $ 82 $739" Sor 82 Oct. 4 8634 Oct Aug. i2| 87% J J 
ist con s - . ‘ ug. an. 
whet aes pets be. 5108213 -J SONG new as 97 98 44} 98% Oct. 24) 98% Oct. 9834 Oct. 24) 984% Oct. 24 
Sioux ee 
Wiscon Cent ist 45..1949|J - J 94 Sale | 93%Sale | 93 Oct. 27) 94 Oct. 4) 90 May 6) 95 Feb. 17 
Su eDul div ater Ist 4s 1936|M - N 92% 93% Deserta 92%| 93 Oct. 18) 9334 Oct. 90 May 25) 94 Mch. 4 
reet wa nas 
Brooklyn Ra Trans g 58.1945 A-O 102° 104 |103%% 104 |103 Oct. 17|104 Oct. 28 101 3 Aug. 29/105 Sept. 28 
lst refund conv g 48....2002|J - J 83% Sale | 83% bo 83% Oct. 28) 84% Oct 79% July 27| 87 Jan. 3 
Bklyn City ist con 5s.’16-’41|\J - J} 9,000)\103 Sale ||___~- Sele 014%4|100° = Oct. 28/101 % Oct. 100 Oct. 28|104 Feb. 18 
Bue O #8 ong See sie - % éanne 99 97 % Oct. 28] 99 t. 97% Oct. 28) 99 Oct. 26 
aya | n El ist g 4-58..1950|F - A 102. 102%4/100 10234/102 Oct. 28/102% Oct. 99 Aug. 4/103 Jan. 21 
Ss nped guaran .1950|F - A 102% 103 {10134 Sale |101% Oct. 31/102 Oct. 99% Aug. 5|103 Mch. 1 
Kings Elev Ist ¢ 4s.-1949 F-Aj -.-.--|| 84%Sale ||____- 84 82 RG reek! BE oR 84 Feb. 14/ 85 Jan. 6 
Stem guaranteed.1949|/F - A 81% Sale | 82 Sale | 81% Oct. 1| 82 Oct. 80 Aug. 2| 85% Jan. 13 
Nassa guar gold 481951|J - J 76 80 78 80 77% Oct. 10) 78 Oct. 76 June 10} 82 Jan. 6 
Conn Ry. & Lt—ist g 4348.1951/J - Jj -----.||102% _..__/|____- ie. ti BOP fits se ea aeh Oe. wate colkea 02% Mch. 4/102%Mch 4 
Stam guar 44s..... ret! J-J 100% _..-- OS peed t Bu ree ie ihe ER Pa 100% June 25)102 April 2 
Det U ped spt cone & 4 78- ES feent OP. saacnllecess 80 Oe eh oe sow caleh hh ow bth alae 80 July 22 e334 ch. s 
Grand Ra ist gold 58.1916/J - D 98% 101 a Sp RRR a Bee 98% July 14; 98% May 1 
Havana y cons g 58.1952|/F - A | Baars. 95% _.-.- 95% Oct. 20) 95% Oct. 93 Jan. 95% . 20 
Inter-Metrop coll 44s. ..-1956)A - O 81% Sale | 80% Sale | 805% Oct. 31| 81% Oct. 77. July 26) 83% Jan. 3 
Interboro R T conv 6s....1911|M-N 1025 Sale |100% Sale |100% Oct. 31)102% Oct. 100% July 28)104 Jan. 6 
45-year 5s, series A. ...- 1952|M - N 101% 102 /|101% Sale (10134 Oct. 21/102 Oct. 100 tm 30)103% Jan. 7 
Internat Tract coll tr 48_..1949|J - J) -.-.--||_../. 7#y%l_..~. _..-- PE cca eld bina ahh ce hwise sie bien aoe 67% Mch. 5) 67% Mch. 6 
ARGS Tee Oe TUE OO EN EE 6 loeb cenn guccallacoes <éncelikinne send iweliol cidical bk kad ben Che ee ee 
Manhat (N Y) ag O-teee A-O 95 98 97 9734; 97 Oct. 18) 97% Oct. oan July 20 o0%4 Jan. 17 
anila 8 oo © Ol Sete ehocces HEGCCTecece cts—eleacce anbdédl cbbe> 6b cedblobh 60 6.4 bo tobe eed Bbeeestenteane anne 
Metropolitan Street g 5s...1997/F - A} = 1,000)__-__ 80 ||_--_- 80 | 75  ~80 |75 Oct. 25| 75 Oct. 74% Seni. 2i a bait 20 
Guaranty Tr Co f ep ceesces ry -Dj) 12,000)... 7934)|_.... 78 | 75 Sale | 75 Oct. 31) 78% Oct. oat, 3 82% April 20 
2 2 Sous hand _ So: te IS Gree: SONG os gous 48 Oct. 27) 48% Oct. 4 y 25) 54 Jan. 14 
Tr Co ctfs of dep pentws Sart BS RR SG aati go eee SES 47 Oct. 25) 48% Oct. July Jan. 14 
Ry & 7th Av ist con g 581943|J - D 100 102%/102 Sale (102 Oct. 31/1024 Oct. 9836 June a 102% Oct. 26 
& 9th Av ist gu g 58_1993|M- § 97 100 oe ~ ee «Oo... od secadh wal oman sacl 96 May 4102 Jan. 18 
Lex AV fhm od Fgh 96 9834) 96 99 98 Oct. 25) 98 Oct 96% Jan. 26) 99 Jan. 14 
Third Av ist con gu g 4s.2000|J - J} 14,000)) 69%4Sale ||____. _____|____. _____ 57% Oct. 13) 63 Oct 60 4% Sept.17| 69% Jan. 6 
Central Tr Co ctfs es oe 60% Sale | 62 Sale | 56% Oct. 15) 64% Oct 55 ~—s Aug. 68% Jan. 4 
ist gold 58.......... 7\J - J 106% 1074%/107 108 (107 Oct. 3)|107% Oct 17 105% April 23|108% Mch. 1 
Mil El R re Lt con Ba 271926 F-A 103. 1044/1103. ___.-- 103 Oct. 19)104 Oct. 103. Oct. 19|104 . 19 
Refund & ext 4%s_-__-- 1931\J - J 5 eas S336... <> 91 % Oct. 25) 91% Oct. oY 91% Oct. 25 Mch. 4 
er eee NCEE 2 Ol fcwccelaagau opeaktakacs <oo<slodu.« coaddiieawn wi onuelode<oubsds beaded ee oe 
N Orl Ry & Lt gen 4%s__.1935|J - J 84% Sale |_____ 854) 84% Oct. 1) 84% Oct 84% Oct. 1] 87 Jan. 20 
PLE AE’ eR OT SS OO Be eee See eee nen Cee ee ors Steep ees ee re iddap inom ee De a 
St Paul Cy Cable con g 58.-1937|J - J 103% 108 103% MOD fan ns co wee clonn-- sin oo ctbeccquseeny, le pedehunehben 
Tri-City Ry & Lt ist sf 5s_1923)|A -O} 39,000) 97% 98%/| 96 —___--. ale | 96% Oct. 5) 99 Oct 96 May 13) 99 Feb. 18 
i eee of London 58 1920|M-Nj| ..-.--/..... 101 |j-._.. -_--- HY BIE ona on Phtonslign ccs ast debe nhs sient ok oe 
ee og ERR Se ise -J diene 88 89 87% Oct. 3) 88% Oct + July 6) 89 Sept. 15 
SES a MER 1948\J - J 38 Sale | 36% 37%) 36% Oct. 25 Jan. 27| 40 April 4 
Ualted "Hye StL istg 4a_—-103aly o Oh -pddeadicowwn: OB Bess SO stecccay BR Hh cel os ad... tie Se ef 13} 83 Feb. 19 
United RRs sian Wea tee e- TOaTIA Oo aad 67 | 66% 68 | 66% Oct. 3 areata | 3 Jan. " te og is 
4s__ =O| 25,0008..... 73 Ui... 66 66 t an. 
Gas & Electric Light Cos. 4 
Blinn Un Gas Co 1 is, ATH IN 106 * 10834|10234 108” |i 68° ~ “Oct.” 4}1083g Oct. “19]108"" “Aue 4|1073¢ Jans ia 
n Was 8 cg 5s 7 1 105 106 105 t. ict. ug. an. 
io Gas Co Ist g 58_._..1947|A -O} --.-.--]| 64% _----/|/____. 61 4 aR RRO CC Sa | 605% Sept. 7| 67 Feb. 
penenapas Sen Co 1st & S0..1888 © dh 1 wath odibgndd SabeoKsds od edad ae Ws cackdbototes DAR kc. 2 ee 
Detroit City Gas Co g 5s_..1923/J - J OD... SRE OD -- 2 -Listcke cccectnasus ea iw 101 Jan. 17)101 % Mch. 12 
Det Gas Co con 16s g Se. ---1818H -A eS is | BEES REPRESSES ER. RRS eh oR 8 
Detroit Edison Co ist 5s..1933\J - J 99% -.-.-- a A ee ee Aug. 30/101 15 
ma Ges I Gas L Oe N Y con g 58.1932|M- S wees Since eS ae 105 Oct. 191105 Oct. 19 101 June 15/105 ch. 18 
Oke? SES | Pe Fee ee ees Be ee CE Sse Bee ree 
Gr Rap mo Rhy Ist g 58_.1915|F - A 98 101 SR FOR Eeece ee uccdioined< sewe —(-aewiecd eee oases 
Hudson Co Gas Ist g 5s...1949|M-N | gS oS seen Se ee ee ae 101% daly 27/103 % Jan. ~6 
Kan City ity (>) Ge Gas ist g 5s 1922\|A -O a ee ee ae ba ie oo 97 Mch. 97 Mch. } 
Kings Co 2 Lee UL eS Sees | eres ee ee Pee a Sh, SRR SRR I ee 100 July 13)101 June 1 
Purchase money 6s_-... 1997|A - O 113% 114 |113%115 [113% Oct. 4/114 Oct. 20)/110%4 June 14/115 Feb. 4 
Ed El Ill Bkn ist cog 48.1939)J - Jj} -.....]| 87 ___--||_____ 90 86 a ace oo 87% Feb. 17; 90 Mch. 23 
Lac Gas L ist g 5s...May 1919 9 -F 101% 102 |102% Sale |102% Oct. 31/10234 Oct. 21/1003 April 22/105 Jan. 19 
Refund & lst g 58..-1 -O 9944/100 100 3|100 Oct. 99 pt. 7/101 Feb. 2 
Milwaukee Gas Lt Ist 48..1927|M-N| -.-.--|| 913 -_---/|____- Ger MOE on ockas Seencahesece coeeka 91 April 20); 924§ Mch. 10 
Newark Con Gas con g 5s..1948/J - Dj -_...../1100 108%j|_.___ os Bie |” a Re IE MAN EO SE 
N Y Gas El Lt H & P 58__.1948/J -D 101 % 1017 191 7% 103 101 % Oct. 4/102 Oct. 17) 99% Aug. 5|103% Jan. 10 
Purch money coll tr g 4s_1949/F - A Sale | 85 Sale | 84% Oct. 17) 85% Oct. 80 Aug. , A . 4 
Ed El Ill ist cons g 58...1995)J - J} 2,000/110 -...-||_.__- 110 |110% int 34/110 % Oct. 3/110% Oct. 31110 Jan. Mech. 7 
NY &QEIL&P istcg 581930;\F - Aj _.-_- I]... LL ii ee ere te 8 RS Re ae 1b0% Meh. 18/404 Jan. 25 
NY & h Gas ist g 5s-_-- 21 M-N eee esesee 
fat Aen 5 1937 M-N 92% Oct. 18} 93 Oct. 24) 91 July 19) 93 Oct. 24 
corp paaene ref 5s, --|M- 91 91 9214) 91 . ° 
People's Gas & G—lot 6s -1943|4 - 0 iia ii7% ai be 11634 Aug. i7|ii6 "yan." 
8 as - & - 116 116 ee ug. an. 
Refunding gold 5s8__...-. 1947|M- § ~s 102 —* 102 02 Oct. 18/102 Oct. 18/101 % Sept. ‘ 31 
Ch Gas L & C ist gu g 58 1937/5 - J 102 10454/103 104 34/102 34 Oct. 18/104 Oct. 23102 1039 OS. 18/1044 Jan. °B 
Consum Gas Ch ist gu g 5s °36)J - D 101 102 |100% 102 {10134 Oct. 13/101 % Oct. 102 Jan. 7 
Ind Nat Gas & Oil 36iM-N 88 NS Sap ae Ee Sere SPR ory FO z 
Mut Fuel Gas ist gue wieerins 3... |... ime 2... ... i0i  “Mch. 21/101 Mch. 93 
Phila Co conv deb 5s__-.-- 1919|)F -A oo eorsr@ ° 68 es 3 cae. ee 99 Sept.14/105 Feb.’ 19 
Lt Co Ist g 58_...1951/J -D | ae 98 | Be RR eae SESS RS 98 Aug. 31] 98 Aug. 31 
nion El L & P ist g 5s.-_.1932|M- S$}  _.._--j|.___- _...-/] og % ____- ) a RR a eR Se CE SLR: 100 Mch. 2)100 Mch, 3 
Westen ich: eoil e-10500 -B Boas tbeselige 6 oe liaaig Ck. 351108 % Oct Sal100 © Jue laos SE Oat os 
es . - 1 ir 4% 5.3 102 t. 1 ‘. une 
Weave Elec ae on pee BS 30fnd-- 9) “S,000.. 2. cc. 8 Lee os +] i 13}100 Oct. 13/100 % Oct. 13/100 Oct. 13 
Adams ress col tr g 48.1 M-S 92% 92 91% 917 91 . 27) 91% Oct. 13]| 9034 Oct. 27 +4 J 18 
Armour & Co ist real est 4 44s’39|/J - D sue 92% 93%) 91 sele* oes Oct. 31) 9334 Oct. 904 Aug. 8 July 7 
Bush Ist 48_.... 1952;A - O 90 jj -... 89 88 D: ies Sein wacenluwhn<s dies cae 87% June 23 89 Feb. 25 
Consol 58-....-.-..-.-.- 1955)J - J SR gre DRS 97 95% Oct. 25) 95% Oct 534 Oct. 25) 98 A 11 
Ghic Jct & St Yd co! g 5s__191 -J ; 0534105 1900 206° Fit oe eo Se 100 May 12/100 ay 12 
Det M & M land ae Eye 1911/A -O 40 35 "Ea parees SOT CARN © ORCS AS: i RE so 35 July 6) 40 Jan. 18 
Inst for f 4348 1943|M-N} 10,000) 95% ___.. On. danas oe . ae 97 % Oct. 26) 97% Oct. 96 Sept. 28! 9744 Mch. H 
Inter Mer arine col tr 4}4s ’22/A - O} 231,000)) 71344 Sale || 65% e | 66 Sale | 655 Oct. 7 % . 56 July 26) 71% Jan, 
Int Navigation ist sf 5s._..1929|F - A 2,000)| 82% 83 79 81%} 78 8134) 78% Oct. 20) 79 . 76. Aug. 2| 83 Jan. 6 
Morris & Co ist s f 4}4s..-1939/J - J} 66,000)... ...--//_.... -.---]__ 9134} 91 Oct. 27) 9134 Oct. 91 Oct. 27| 913¢ Oct. 27 
N Hews Sh ae Ay me 195i \F ‘ A ~B,000/| 93% _.__- bagi O “9234| 9014 Oct. 3) 9034 Oct. 4i|” 9014 July 15|94 "Jan. 38 
year - a )” CRSA! EDO 90% 92% 90 t t an. 
Providence Secur deb 4s_.1957|M-N;) ...... 84% .---- 83% 85 en bap 2 RY SRR REE sn RS 1 ERE 90 May 13| 90 May 13 
Provident Loan Soc o5¢ PUR SUUEIE ET bn kdenMncced copocilccios cods-ladnnc Sbkcnlonnion Ghecsdbccucesscheseu dee Cee 
Wash Water P ist 30-yr 5s 1939\J - Jj ....  /|_.__. RN AE re pe a OE ce cyan eS tp” 101 Feb. 5/103 Aug. 29 
am Tel & Te and Telephone, : 
“dy trust mage) - J} 175,000)| 92% Sale 3 | 90% Sale Oct. 25) 91 i 89% Aug. 17} 93 Jan. 4 
Convertible 4s.......--. 1936/M - S/3,513,000/|105 5% Sale ||10334 104 (104% Sale Oct. 5|105% Oct J 106% . 24 
Commercial Cable Ist g 48-_2397/\Q - Jj) ....-- 90 see Seo ee Oe Re Ore CP ee Mie CAR Sal Ae 4B 
ge T er inbiet = i9is M - N ~ 6,000 ss i102, —___ __/103% __.._|103% Oct. 18|104 3% | Oct. 21 10244 June 22 104% Oct. 21 
e s8fg 5s_...- - d 102 % _.--- Mae. sheen 160% 52... 103 t. 18)104 t. 21 une 104 . 
Mich State Telep ist 20-yr 58’24/F - A}  _.____ $234 97 100 fon See ruben Se gine be aivebase Aug. as Jan. 4 
N Y & N J Tel gen g 5s___.1920|M-N f | Beep ee Eee a eS 102% Oct. 21 103 Oct. 211 Aptil as pa 
N Y Tel ist & gen s f 4}4s_1939|M-N} 293,000 97 98 98 98%) 97% Oct. 10 14)| 95 une 30 4 
Pacific T & T ist 5s__...- 1937\J - J} 196 000 ‘ 97% Sale | 97% Sale | 96% Oct. 5 O73 Sen” 11)| 95 pam 25 3 
West Un—Coll tr cur 5s._.1938\J - J 70,000)|100 4% 10044); 99 100 (100 100%) 99 Oct. 4|100% Oct. 28) 97 June 7 100 Jan. 5 
d & real est 44s 6--1980 M-N| 47,000/ 97 S$ 95% 96 | 938 95%) 94% Oct. 28] 95% Oct. 6 Aug. 30 e7 Jan. 5 
Conv 4s Series A_._.--- 6i\M-N ,000/|10234 Sale 101% _._-_- 102 Sale |101 54 Oct. 19)102% Oct. 27||100% April 18)1 Jan. 3 
No W Tel eerie? ROG) 4: Pu tuathies cu sae not ean 23 bee: OB NSE Sek ec bedi oct cdebeec: eae ee OMe ie 
Te Chain turing & Industrial 6\J - 3|. 205,000] 8434 Sal % Oct. 28 
Seas - , 84 le || 77% Sale Sale | 77% Oct. 1) 79% Oct. 72 Aug. 10| 84% Jan. 4 
em cam ie cons ber 1028 A-0O} 31000102 Sale 101% 102 [101% 102%/101 % Oct. 4/1024 Oct. 21/1100 tend 153 21g 
Am Cotton Oil 4s_.Nov ssn 18 - F| 16,000) Sale || 97 98 7 9844} 97% Oct. 3 % - 11) 93% Aug. 1) 98% Oct. 11 
an Hide & L istsfg6s..1919|M- S| 22,000)101% Sale || 94 ____. 94 Sale | 93% Oct. 5) 94% Oct. 17|| 92% Sept. 91102 Jan. 
Securities deb g 68s. 1925|/A - O 1,000) 72 68% 72 66 % Sale % Oct. 31) 6644 Oct. 31/) 36% Oct. 31] 73 Mech. 23 
Am ts Mfg ist g6s....1915|M- S| 9° | 96 re 94% 98 101 5 Oct. 5|101° Oct. 19} 94 May 181101 Oct. 19 
Am Spirits Mie te Thread ist 4s...1919/J - J 6,000)|. .._- 93 0 9136 931.93 Oct. 18’ 93 Oct. 18! 89 Sept.16) 93 Mech. 7 

































































































32 STOCKS—STOCK EXCHANGE RECORD. [Vou. Lxxxx1. 
ba <= 
BONDS Int, | Sales in || Price about PRICES IN OCTOBER. || RANGE SINCE JAN. 1. 
Xs P Oct. Jan. 3 
N Y STOCK EXCHANGE | od. |(Parval.)| 1910. Oct. 1 Oct. 31. Lowest. , Highest. || Lowest. Highest, 
& ay Oe. * om Bid. Ask. . | Sale Prices. Prices. | Sale Prices. 
Amn 'Tobecco 2-year A, A-O 106% Sale (104% Oct. 3/106% Oct. Feb. 1610044 Mch. 11 
Te Sc “ieadla 0 ----- -----]105 Oct. 61055 Oct. July 14/106% Jan. 20 
Sesiatered .......... igsilr 2A Pisco 8016 Oct: 35| 8054 Oct: July 28| So Meh, 2 
eres |e Sa SRE | S30 Oct: 13) oa Set GL GB fa A188 dea 2 
t - e . Cc . y 
yr ee iS1IF . A 80 80! 804 Oct. 13] 804s Oct. 22) 76% Feb. 4) 83% Feb. 18 
Prod Ref sf bs eadod 1931|M-N _. Een 94% Oct. 11| 95 Oct. Sept. 29 Jan. 18 
let 25-yr s f 58.....---- 1934\.M-N 95 9534; 94 Oct. 7/ 95 Oct. 93% Jan. 24 0634 Jan. 13 
Am. Sugar coll tr 6s, 1918/A - O Dt. SET ietesouiovatgelsanwed-poamis 96 July 20 7 
S C conv Ist g 5s 1927;|A - O 74% Sale | 73 Oct. 21) 75 Oct 67 July 26 27 
E I du Pont Powder 4 %s-_-1936)J - D +. Uy eontey baineinccces wantin July 28 5836 May 13 
Elec deb ---1942)F - A eS SET PTR hae es RB Re Jan. 3] 3 
10-yr gold deb 5s. .-.---- 917\J -D 147% Sale |139% ne 3/149 % Oct. July 26)149% Oct. 21 
Internat Paper ist con g 68 1918/F - A 103% Sale |101 Oct. 41103% Oct. 100. July 29/105 Mch. 21 
Cons conv s f gold 5s. ..-1935|J - J 86 89 | 85 Oct. 3] 86 Oct. Sept. 9| 8944 Jan. 12 
Int Sig Rag ist s f 58s.1929|M- S$ 92 Sale | 91% Oct. 24) 92% Oct. Oct. 24] 96% Jan. 3 
Lackaw Steel ist conv 58s..1923)A -O} 24,000) 9934 Sale |j-...- 97 /|---.-- 97 % Oct. 17} 97 Oct. May 10/100 a. 5 
a ape ly ada RS I950;,M-6;  10,000)..... ..-..] 53. -..~-j|--.-- ...-~- 84 Oct. 13) 85 Oct. 84 Oct. 13) 86 4 
5-year con yey ey A 8 91 = 91 Oct. 24) 92% Oct. ug. ii pa = Bs 
eee eStt 1st yr5s ’ CD)  cnwencfocnes poco ec ese scccclessss FO faccene coccccleueeesicccese ug. % 
aviine Brake ist conv 68_1928|/M - N 103 105 |103 Oct. 7/105 Oct. June 8/114% Jan. 3 
rings istsf5s1921\J - J 97 $3 33 97 % Oct. 28) 97% Oct. 96% Feb. 28) 98% Jan. 3 
Hepub 1é& 0 Pine &coltr5s1934;A-0O} 2,000/103 104%4)102 104 |..... 10244/102 Oct. 3/102 Oct 102 Oct. 3/104 Mech. 10 
no aledleonabahapmiene ceed - J} 1,000) 96% Sale |j-.... 91%/)---.-.. b+ 91 % Oct. 24) 91 34 Oct Bt 4 Oct 24 ss == 3 
tamped.......----------- [een n| nee wallow ee oe eniinne-s 9D j----- YO [-~-..- ~..-.~|.----- ~-..-- a an. 
Stamped 5-f deb ¢ 60_._1913/M-N 1044%4105 (104% Oct. 26/104% Oct. 104% Feb. 23)105 July 6 
Ss peal & Imp deb g 58 1924\J - J 7 86% Oct. 14] 875 Oct. % Aug. 5) 94% Jan. 14 
S Red & Ref 1s ats. go a -J 7 87% Oct. 4) 88% Oct. July 29) 90% Mch. 24 
S Rubber 10-yr r 6s 1918|\J -D 102% 102%/102 44 Oct. 21/103 % Oct. July 27|104% Jan. 3 
S Steel § Sicel Corp a6 58 ADT. 1963|M - N 03% Sale |103%4§Oct. 28/104% Oct. June 30/1054 Mch. 2 
E edinanie aftince Apr 1963|M-N 104 Sale |1035¢ Oct. 24/104% Oct. July 26/105 Mch., 14 
Een ist 15-yr 58..1923|J -D 100 10034) 99% Oct. 20/100 % Oct. 96 4% April 26)100 4% Oct. 1 
Wanineh ff. con 8 Sng 1931\J - J 9134 Sale | 91% Oct. 21] 93% Oct. 85 J 27| 93% Oct. 14 
Coal and Iron Bonds. 
Buff & Susq I s f 5s..-.--- 1932|J -D Ot decnphiliinde: suc dwebbetwed aa casa uienoebis GacakGhiowibe nie esic 
NE an 1926|M- S  RRRRRSEAR AS Recor Rion I ERR TGR TES ho RE Re RRS 
@ol I Co sfg581943\F -A 95 $5 98% Oct. 22) 98% Oct. Mch. 16/101 Sept. 29 
Convertible deb gol Rage eR seecne OO. DE Fccaee OF Hilecsns SEI ocncns csanmebtees neces ch. 29} 9634 May 31 
‘Col Le yn -1919|M-N BOT 96 wan <dlocn cus ncctumbobbaddipmeche 107% June 9/108}4 Aprii 11 
Col Indus Ist coll tr5s gul934 F-A 77 79 78 Oct. 29) 79% Oct. 21/70 Aug. 4 Jan. 14 
focehon Con Col ie ll istsf581957\J - J) ....--|j.-... 8734 j--.-. 82 |---.- OP: edhe es op cdeckepe du die acuee 83 31 31 
d yd Knenes eee Sl ncenwe O° OB Becaes pap telbaees Ka aeebsetons seoccelcce cca _sieleneien dbaibs secs ealkee 
Ponce Pe RR gen 68...21961|3 - 3 a ag, ahepcetchaaeshas ear ea 103°” “June 30|10434 Jan. 30 
be EE ----1917|\J - J ats By a ae scn.a> tence esate te & Sas Sel eae 03 % Aug. 16)107 an. 26 
F Nag And ey cond ‘oaalt - 4 ne 106 |104% Oct. 14/1044 Oct. Aug. 24/107 an. 21 
Va Ir Coal & Coke Ist g 58.1949'M- S 98 99%’ 99 Oct. 21' 994 Oct. 11! 94% May 31'100 Feb. 24 
a On the basis of $5 to the £ sterling. b> On the basis of four marks toonedollar. cistinstallment paid. d Full paid. ¢Second installment 
paid. Option sales. yCoupon on. z Fiat price. 
SS — — 








STOCKS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 




































































Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 
7 SALES TO NOV.1. PRICES IN OCTOBER. RANGE SINCE JAN.1. 
In Since Jan. 2 
N Y STOCK E).CHANGE . Jan. 1 1910. Oct.1 Oct. 31 Lowest. Highest. Loweet. Highest. 
Par.| Shares. | Shares. ||Bid. Ask.|Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Prices. | Sale Prices. 
Ann Arbor_.... -----  eaeaiapes iv CO Eee Pe Se pee ee, Seger Feb. 25) 36 Mch. 2 
Preferred ... ----.- 100; __._.. 5,365 ahi ne 50 65 72 65 BES lukbhiien nenideciinesstibwobie Feb. 23) 724% Mch. 8 
Atchison Top & i+ ve... 214,375) 3,097,611)|124 Sale 100% Sale (104% Sale | 9954 Oct. 1/1 Oct. July 26)124% Jan. 3 
Preferred ..-.. ..--- 4,470 62,095||103 % Sale ||10034 Sale (1014102 [100% Oct. 6/102% Oct. July 1/104% Jan. 10 
tlan Coast Line 4822100 17,980 119, "915 136% Sale 112 Sale {117 118 |112 Oct. 1/121 Oct. July 26)137% Jan. 7 
timore & Ohio. ...-. 29, as rer 119 Sale 105% Sale {109 Sale |10534 Oct. 1111034 Oct. Sept. 6)119% Jan. 8 
Preferred ...-.. --- 1,150 8,164]. .... ..... 9 91 Oct. 8] 91 Oct. Sept.10} 94 Jan. 7 
Brooklyn Rap Transit. 100 126,570 1,689°512 80% Sale || 765 Sale | 76% Sale | 76% Oct. 5) 79% Oct. Feb. 5} 82% May 21 
Buff Roch & Pitts. ..100 600 1,150)101 105%) 88 102 |105 Sale |102 Oct. 7/1 Oct. May 106 Jan. 10 
Preferred ...-.-.-.--- 00 100: 133 138 21 130 (128 140 (127 Oct. 7/127 Oct. Apr. 133 Jan. 14 
Buffalo & S S06... 2 ..---. 1,300)|_.._. FO ¥.5..- eoncalisien aanlediiebinad aiitkasenn i aiomeasel Feb. 35 - 19 
Canadian Pacific... -- 100 76,546 504,216)|182 4% Sale ||19334 Sale [199% Sale |193 Oct. 5/200 Oct. Feb. 200 - 31 
Subscription receipts. -- 100 BE conan ss¢ sella aces obaddinen ae 7193 340ct. 3/7193 ct. Feb. 1/f19344 Oet. 3 
thern.....100) -...-. 1,535|| 6744 72 62% 72%) 65 On ce tind. 9 cud plginenen fe wee July 70 Jan. 4 
tral of New Jersey. 100} 899 8,919)310 315 |/2 285 |267 Oct. 7/285 Oct. July 312 Jan. 7 
e & Ohio_..100) 228,530) 2,399,224/| 91 4 Sale 79% Sale | 823% Saie | 79 Oct. 1 % Oct. Aug. 92 Jan. 3 
& Alton RR-..100 34,635|| 66% Sale 2 Sale 45 | 32 Oct. 1) 36 Oct. July 66% Jan. 3 
as ils tate ot aes be Se 68 ae ee fea Re BR ae June 27 Apr. 1 
Ohic Burl & MeL. aceeck = sass genes MB ccna chidpien auibiabedhe oo Mnalsdebdsndihesicdbedudes Sulickdiias cs Gilles 
& East Ill pref...100) -.....| -.-__-||..._. TY ae RS, OGRE SAR SE RR SRE TER RSE ORE Po Ee See 
Gt West tr ctfs_..100 15,240 168 ,364)| 36% Sale 2354 Sale | 2334 Sale | 234% Oct. 26) 26% Oct. 19. July 26) 36% Jan. 3 
trust ctfs_100 ,800 83,378)| 63% Sale 46144 Sale | 47 49 46 Oct. 3) 51% Oct. July 64% Jan. 10 
Chic Milw & St Paul...100}) 212,695) 2,234, 158% Sale ||12134 Sale [124 Sale 121 Oct. 6/1295¢ Oct. 113 % June 158% Jan. 3 
pikincietirieass 3,175 57,918)|172 Sale 148 149 (1474414734148 Oct. 3/151 % Oct. Sept. 2)|172% Jan. 3 
& North West-_ is 18,860 ,787||182 % Sale 148 Sale |148 Sale naz Oct. 10/150 % Oct. 137% July 26):182% Jan. 3 
coenscone 300 ’ 235 (1201 210 (|207 Sale [204 Oct. 25/207 Oct. 3 June 27/225 Jan. 6 
Chic St Paul M & 622-100 pe = 150 160 iss 180 1% 150 140 Oct. 24/145 Oct. = Fo al70\¢ Feb = 
Siig tidied id -_ i ee | lk te eee © 2? ee | 2 ee 8) ee |) ee 8 ee en ne ee ee ee en ne ee ee ee ee ee - a . 
Ole Term ‘rains #R-~100 i os ated je” | | GE eRe STS ON SO aS Jan. 31) 4 an. 7 
Biss 100] ~3,300| 15;300/""534 Salo “| "33g “33GB” 778541" B3Z Oct. "al 394 Oct Ol -35z" May 34\ "59; ae 
’ . 5 2 3 3 3 . t. y 5 an. 
Pref do do 100 300 7,750) 10% Sale og 3% iukiictn tacatoel ra} Oct. 24 7% Oct. Se 28 12% Jan. 4 
ogee STIS) EL Bhs ith, 58°4 108 |S WP | Sac Sek Bl SON SE: M8. EE HS 
<<< ewe , . . . an. 
Clev Lor & Wheeling... 195 becchy]  ‘eb<ascentad atouctinbebe <u o tid anaes Ub ccd nlbs each cbesba oaeeeeneee 2h Gees 
Cleve & Pitts guar_-_._ "50 i cated: + Ieee BION . RAMOS —.-- TRORDE oc delkie wie patil achoos kiidewnk kieeiebieiend siies 
Colorado & Southern..100) 21,630) 185,834! 57% Sale 4 $34 56 Oct. 4) 6134 Oct. July 65% Feb. 25 
First preferred... 00 2,260 18,756 Sale || 72% 74 75% 76 73% Oct. 3] 76% Oct. July 27; 83 Mch. 4 
Second preferred...100) -_..-_. 7,987|/| 80 = 81 69 72 | 74 ME 8 ae Gh dbcnlape woetndeane Aug. 1) 81 Jan. 6 
ware & Hudson...100} 11,050 82,340)|1 Sale 166 167 [169% Sale |165% Oct. 6/172 Oct. July 26185 Jan. 3 
Del Lack & W 301 6,198 625 ||500 625 (49734 600 Oct. 13/575 Oct. July 26/620 Mch. 21 
Denver & Rio Grande.100| 24,025 30,930) 52 Sale || 314% Sale | 32% Sale | 3144 Oct. 1 Oct. July 562 Jan. 3 
Pyeeree . cscs 100 ,635 67, '843|| 84 Sale 72 73%%| 74 Sale | 73 Oct. 6) 78% Oct. July 26 84 Jan. 3 
Des Moines & Ft D....100) -.....) —...-- 9 12 5 15 4 We: Nojetad Bob akplce mde nadie 6a6 Gebuldl de bw Sekeee 
Detroit & Mackinac...100)  _____- Bs oa 75 85 | 80 n.. £6 oc Gin aiale wiaedighew July 14/085 Aug. 8 
on ots, OES | eee aR 06 100 [SS SG dndiksds bianca ce ods. 8 age 964 Sept.29 
Detroit United Ry. 100 13 3,817 Sale 54 60 50 60 |a55° Oct. 17/55 Oct. July 11; 66 Jan. 27 
Duluths S & Atlantic. 100 100 19,050)| 18% Sale 11 13 12% 14%) 12 Oct. 10) 12 Oct. July 1) 18% Jan. 3 
Preferred ........- 00 3,500 ,480)| 344% Sale 22 24 24% le | 2334 Oct. 28) 2634 Oct. July 26) 3454 Jan. 4 
Duluth-Superior Trac.100} -_._._- "Pisani te aes TO BOB kn ok ke sdb ces Mbuddaledlen sé e0cuie May 2) 72% Apr. 15 
Preferred _.......- OE ik (OREM weehes OO to cks a RES Pa a ERS Sept.14/e71 Apr. 15 
oe sith solidi cpeniin exempt 1 139,530 6,350)| 34% Sale Sale | 2944 Sale | 26% Oct. 1/ 31 Oct. 19% J 26) 34% Jan. 5 
First preferred ....100 ,810 193,770) 51% Sale Sale | 48% Sale | 45% Oct. 1) 515 Oct. July 27| 52% Mch. 8 
Second preferred -.100 ,600 47,855|| 4034 Sale || 35 Sale | 35% 39 | 35 Oct. 1) 40% Oct. 26% July 27| 42 Mch 8 
e & Terre H.. 50 767 2,525)| 56 65 61 %% Sale | 60 62 61 Oct. 1| 6134 Oct. Sept. 1) 6134 Oct. 18 
Preferred ......... Be etetaes; 1 80 90 75 70 Se Be nice | Sense) eee ee Jan. 20) 82% Jan. 20 
Great Rerteen ° gai 62,355 918,777||143 % Sale ||127 Sale |126%{ Sale |z125%Oct. 31/132% —_ July 143% Jan. 3 
of ore properties_____ 45,830 105) 8146 82 |ia56 Sale | 58 Sale | 5634 Oct. 5) 61% Oc 45 July 80% Jan. 4 
& Ww ‘deb tte 2 a oe ore mellem wwe cme walle mw ene emma wlao wwe 84 ere ee www weal ween 0.8 Se OOtO® Al iz. 10 “18% Meh. 22 
tpene 1,206), 18 Sale |j....- -....| 14% Sale | 14% Oct. 1 . ug. . 
Havana El Blectric Hy--- 100 ies 9,425))____- 105 | cal ie baie 96 pers ts, tu bob a wwe % Jan 97 oor. 14 
erred .......-.100} ...... 2, Th ckhedidticwe 6 Li DO i icine alii catadbe te dinadisel May Jan. 4 
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TO Vv. i| ee TERE PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
STOCKS. eer NON price stout | 
E| S n ince an. 
thier atprage sewers (dt Bg | | 1910 Oct. 1 Oct. 31. Lowest. Highest. | Lowest. Highest. 
Par| Shares. Bid. Ask.||\Bid. Ask.\Bid. Ask. ‘ Sale Prices. | Sale Prices. 

masting Uae nn Tan as [os ee 120 Oats 3140 Oats as FREE Thats Sano 1 

Illinois Central... ---- 00 6,200 146 Sale 132 133 13154 133 41131 1% Oct. 25|135%% Oct. 171124 July 26/147 Jan. 6& 
Leased line 47) stock 1 sascwel) dehewel OB sacocl] O48 cccccl BR ‘eee bslucede ni ndeecdlnnhdss Senn Gulp odgeb wdude cl pedcsieiwese 

rectfs_100| 156,660 24% Sale 21 Sale | 22 Sale | 20% Oct. 5) 23% Oct. 24) 14% July 26) 25% Jan. 11 

eiiired oaecae 100] 178,300 Sale | 5734 Sale | 5734 Sale. | B63) Oct. | 6044 Oct. 25] 4154 July 26] 62% Jan: 12 

Iowa Central._.....-- 100 11,545 Sale 16% Sale | 19 19%] 16% Oct. 1| 20% Oct. 21/115 June 30 — 3 
Preferred ......--- 100 1,650 Sale 30% 31%) 34 35 31% Oct. 3) 36% Oct. 17/1} 25 July 26) 54% Jan. 3 

Riou ae cuts Gouthers PSO 19 $35 Sale 39 \% Sale 39 sale’ 30 4 Out: “ 34 Oct 1 33 Sule 28 44% = : 4 

uthnern. ’ 4 . . 
meee cs seas 199) 08 72 | oa” Sale | 0536 Oy | 04, Get. 1] 0744 Got: 111 88, Aug. 43 71 dan: 
Des nes. ct. ° 

- gpm 1 600 45 30 50 35 45 41 Oct. 17} 42 Oct. 17|| 38 Sept.13) 42 Oct, 17 

Lake Erie & Western. .100 Sn. Dn wen poeus 17 19 18 20 17% Oct. 17| 20% Oct. 15 June 30) 25% Jan. 6& 
Preferred ...-.-.-.--l 600 62% Sale 39 Sale | 41 49 9 1} 41% Oct. 26/a35 July 12) 62% Jan. 3 

Lake Shore & Mich So.100) -.--.-- | ae ee BOS. “etuaSliaticn ba cclnaeuwa~ Peet ; + 9g Dey - ora aes 15 

Long Island-.--.-.--.-- 50 3,300 67% 70 67 % Sale | 62 64 63 Oct. 26) 68% Oct. pa pr. 

Lo e & Nashville. 100 25,520 158% Sale ||144%% Sale [145 Sale {144% Oct. 1/1483 Oct. 21/7131 July 26/159% Jan. 5§& 

Manhattan meiwey-.~1& 12,813 tte oy 142% ry 142 + $e 141 % Oct. 26/146 Oct. 6 June 146 ct. 6 

EE COON ca lOU sasecel: se-cnciee: 100 f...-- 100 [inc 3 SBD (Laka. chobddlnpednn dadb-eeiebe sancnslnceentiiesel 

& St Louis. ..100 5,570 54 23 24%) 29% 31 23% Oct. 3) 333% Oct. 17)| 23 July 26) 53% Jan. 4 
gt lppamsaes 100| 1.565 90 || 40 49 | 45. 54%] 46 Oct. 4| 54%¢ Oct. 17/| 40 Sept.21| 80. Feb. 23 
MStP &SStM-..-.--.- 100 26,287 142% Sale |131 Sale |139% Sale /|131 Oct. 11140% Oct. 29/114 July 26/145 Mch. 8 

REPENTED as 100 300 15544157 |142 145 |149% Sale |147% Oct. 25)149%% Oct. 31 144 June 6/1554 Mch. 2 
Leased line certificates_- 200 44 Sale || 86% 89 88% 894) 88% Oct. 4) 88% Oct. 786 34 i aaets 92% Jan. 3 

Mo Kansas & Texas...100 59,990 50 4% Sale 3214 Sale | 34% Sale | 32% Oct. 1) 36% Oct. 17|/| 27 J 26; 514%Jan. 6 
Preferred ....----- 100 2,110 7 74 62 63 64 68 63% Oct. 5 Oct. 57 July 26) 74% Jan. 5 

Missouri ie See AEs i‘. ,150 71% Sale 544% Sale | 54 Sale | 53% Oct. 31| 59 Oct. 1 - te 2 tae — : 

& x ee ee eee ee ee eee ee ee ee . . 

Nash Chatt & St Louis. 100 597 142 |134 140 |135 140 135 Oct. 6/138 Oct. 14 125. July 26/139 Jan. 8 

Nat Rys of Mex pref---1 1,850 Sale || 69 70 70% Sale | 6944 Oct. 13) 71 Oct. 18) 60 Feb. 3) 71 Oct. 18 

ik acini eed 100 29,270 26 % Sale 31 % Sale 33% Sale | 31 Oct. 3) 34 Oct. 31]| 23% July 26) 34 Oct. 31 

N Y Cent & Hud Riv._.100) 239,415 125% Sale |1134¢ Sale {116% Sale {113% Oct. 1/120 Oct. 19/105% July 26128 Mch. 

N Y Chicago & St L_-..100 2,91 64 Sale | 61 63 67 Sale | 63 Oct. 3] 68% Oct. 19] 5544 May 4 68% Oct. 19 
First preferred----. DES Nacons 105 110 |100 110 108 34 te pees oe o monn 2101 July 8/1093 Jan. 21 
Second preferred __-_100 100 95 80 93 88 93 90 Oct. 18} 90 Oct. 18]| 8234 Apr. 28) 98 Jan. 19 

N YN H & Hartford__100 1,740) 158 ale 151 156%4/153 15434]/153%% Oct. 3/155 Oct. 15))14 Apr. 28)162 Mch. 11 
Subscription receipts - - - 3,150 148% Sale 146 14744/e149 Sale |e147%Oct. 3)e149%Oct. 2414143 June 10/d151 Mch. 14 

tario & West_.100 18,260 49 4% Sale 41% Sale |a42% Sale 41 Oct. 5 4% . 21) 38% Aug. 2| 50 Jan. 5& 

Norfolk & Western. --.-.1 30,225 99% Sale || 97 98 98% Sale | 97% Oct. 3)10144 Oct. 17)]| 88% July 26/1085 Mch. 21 

(adjustment)-_ 100 400 4,49 85 90 |z89 Sale | 89 Oct. 20 t. 88 Feb. 2) 91% Mch. 16 

Nor Ohio & Lt._.100 180 ie oe Te See Se ern 39 Oct. 17 mS I Feb. 1) 39 Oct. 17 

Northern Pacific. -..-- 100} 143,836) 1,332,085)145% Sale 117 Sale |118%{ Sale [116% Oct. 1/7121 %Oct. 1911144 Aug. 3/1455 Jan. 3 

Pacific Coast Co.....-. 100 910 11,833 44 ca Pe He i ry 100 Oct. 13/1 . 14/100 Oct. 13)118% Jan. 12 
First preferred -_--- i a ceo ||) ee Mee ee ee age) Be Pere Pee es Ber re Re homepage we em 
Seco: q preferred...100) -_-.-.- 3,3001118 Sale 1100 115 (105 1168 {[...... 12. cc}... ~<-=-- 105 Feb. 141118 Jan. 38 

Trae si te dikes pele 50| 208,665) 3,784,794/136% Sale (130 Sale /131% Sale |129% Oct. et) Oct. 18 122% July 26/138% Mch. 9 

Peo: & Eastern.-__.-. 100 3,490)| 26 28%) 19% 22 19% 22 i8 Oct. 17| 20344 Oct. 18] 18 Sept.12| 28 Jan. 10 

Pere Marquette------- bo ounoe- os pees cocee 2 4 * * oscad Codccdlodewes Kitace = 4 ay oo Mch. a 
Second prefered 100) aa, reo soe aang sac | $$ | 8 Badd onscoce cal gaizcceailess ION of Myo Moe 3S 
tts Cin ic & St L..100 4,034 ,880)| 99 ‘. . 78 y S 

Me np is aca es 00 125 1,155/110 120 {101 116 {110 116 {110 Oct. 25/110 Oct 51110 Oct. 25/116 Mch. 1 

Pitts Ft be age ee Snowe) <ssesiea 173 % -.---- 643¢ ...-- BBE - he c ohne nd SECC S nn e eELL SL siada cea denlnn Oise Ginn 

Company.... 50|2,023,800/24,112,379)|171 % Sale 146% Sale (15244 Sale [146 Oct. 5/1563 Oct. 21) 130% July 26/172% Feb. 18 

First preferred---... 50 100 ,845), 92 Sale || 86 90 87 89 86% Oct. 13; 86% Oct. 13)i78 Aug. 24) 93% Feb. 17 

Secon Fy woe s 3,420 00,973 110 % Sale 97 Sale = 97% Oct. 1) 99% Oct. 1 Ris quy fo geo is 
Me ERS eet a I EE a eer, Amped at Naeger ee 4 e " 

Rock Island Co.....-.-. 100| 233,750} 3,301,039)| 56% Sale 31% Sale | 3234 Sale | 30% Oct. 5) 3534 Oct. 21/| 22% July 57% Jan. 3 

RE Spe 100 ,500 233,390!) 91 % Sale 2 64 Sale . 6) 69% Oct. 21)| 54 July Apr. 9 

Rome Watert’n & Ogd-_100 34 154)124 .... , >. eee NO estive al22 Oct. 4)a122 Oct. 42120 June Oct. 4 

Rutland, pref ED dais 1,405 2,005)| 30 35 30 41 Sale | 28% Oct. 20) 41 Oct. 31) 28 Feb. Oct. 31 

St Joseph & Grand Isi100) 100) 2,541}... -----||--.-. -----|----- ----- 18: Get. 98) 18 Oct. 30) 18 June Apr. 19 

erred... 100. 100 DT sethn eis disnhan oneow 39 Sale | 39 Oct. 31) 39 Oct. 31]| 38 Feb. Feb. 28 

St L&S F, Ist pref...1 650 6,581], 71% Sale 65 58 62 61 Oct. 15) 63% Oct. 19) 58 A Jan. 6 

erred... 15,755 192,947], 59 Sale 40% Sale | 4134 Sale | 40% Oct. 1| 45 Oct. 17]| 3434 Aug Jan. 6 
© feteuntte Sted) ates tes | ag tes | "pg 7 SRS 2 cates ss Sepiag es tae 

St Louis Southwest * 4,300 93,590] 321%4 Sale || 2934 Sale | 27 30 29 Oct. 6) 31 Oct. 19) 18% July Jan. 3 

Southern Pacific Co__- 358'550 6,204°01 | 136 Sale 11436 Sale 118 #6 Sale 114% Oct: Saat s Oct: 21 103 July Jan ; 
u ’ » ’ Ji . . ° 

Southern vot tr ctfs_k.100| 46,820) 417,250)| 335 Sale | 2534 Sale % Oct. 5| 27% Oct. 14) 1 July Jan. 8 

26, 163,816] 75 Sale || 54 Sale | 59 60% Oct. 1| 62 Oct. 17/1 43 July Jan. 3 
M & O stock trust certs.;| -......} -.-..-. 84 90 85 70 _ BS Se ae eae a Se ER RN ee ET BE 
& Pacific. _....- 11, 180,300)| 3634 Sale || 27 Sale | 27 Sale | 26% Oct. 31] 29% Oct. 17) 22% July Jan. 3 

Third Avenue (N Y)..100; 39,41 193,790) 18% Sale 9 Hs: 13 % Sale 9 Oct. 4) 145% Oct. 28) 534 June Jan. 7 

poiede Rvs & Leh... 198 34,745] 10% Sale 7 8 7 8 7% Oct. 27; 8% Oct. 15) 5% July Jan. 12 

Toledo St Louis 12,100 92,350) 53 53%)| 2334 Sale 'a26 Sale | 234% Oct. 1)| 2834 Oct. 15119 July Jan. 4 

ESR A 11,425; 109,580) 71%Sale || 5544 Sale | 5834 Sale | 5534 Oct. 1 ees. Oct. 13) 42% July Jan. 4 

Twin City Rapid Tran. 100 2,400 41,016 118 Sale 111%, Sale (108 112 [111% Oct. 1/113% Oct. 6 = july ss ; 

DU . * 
ccdbnacne Uk -lesalcwa Ee BR SRE SURE: Ga pea Bere ee sinned 

Union Pacific.......-. 100} 1,653,610/)16,806, 20 Sale ||1673¢ Sale |1734{ Sale [1663 Oct. 6/177 Oct. 21/1152% July Jan. 3 
imine watncsing 1 10,350 131, 103 % Sale 91 Sale 1 93 91 Oct. 1) 94 Oct. 18] 88% July Jan. 7 
United Rys Inv ofS F_100) 1,700} 20,440) 42% Sale || 28 29 | 27 30 | 29 Oct. 5| 31% Oct. 13} 23%¢ June Jan. 3 
Seiie ae 2°330| 30,120] 72. Sale || 57 Sale | 56 59 | 57 Oct. 1| 60% Oct. 11] 47 June Jan. 8 

Wabash ........-..-... 20,050 347,600) 27 34 Sale 17 Sale | 18 Sale | 1634 Oct. 4] 193% Oct. 1 } 125% July Jan. 3 

iin 'ie atin 77,834) 1,055, 61 Sale 37% Sale | 3834 Sale | 36 Oct. 6) 4034 Oct. 25]) 28% July 26 Jan. 3 

Western Maryland Ry-.100 18,900 144,955)... ..... 47% Sale | 48 Sale | 474 Oct. 1) 49% Oct. 14) 40 July 54% Mch. 3 

ais oon dni 9,640 15,650)|..... ...--|| 68% Sale | 73 Sale | 6834 Oct. 13) 74 Oct. 22] 67 Aug. 15) 74 Oct. 

Wheeling & Lake Erie. 100 9,050 48,195 10 Sale 5 6 5% 6%] 5 Oct. 4) 7 Oct. 22) 3 Apr. 28} 10 Jan. 8 
First 100 7,200 31,900] 23 Sale ll 12 15 17 11% Oct. 14,18 Oct. 8 June Jan. 3 
Second preferred --..100 6,300 35,485) 13 4 Sale 6 7 7 9 6 Oct. 7} 9% Oct. 22) 4 June 30) 13%Jan. 3 

Wisconsin Central....100) 16,725 45,155), 49 Sale || 53 Sale | 5834 Sale | 53 Oct. 1) 60 Oct. 15) 44 July 26 - 15 

Industrial & Miscellaneous 

Adams Express... ..... 100 10 3700250 Sale 250 -....-/250 -—-..-- a251 Oct. 11)a251 Oct. 11)@249 June 23)a270 Jan. 5& 

Allis-Chalmers ....... 100 5,600 36,087)| 15 Sale 8% 9 934 Sale 9 t. 4,11 £=Oct. 1 7% July 27} 15 Jan #8 
Preferred ......-.-. 100 3,195 29,365 5A i Sele 29 35 32% Sale | 32% > an 35 6 Oct. 13) Aug. 5) 54% Jan. 5 

Amalgamated Copper.100} 485,625) 7,783,090) 9054 Sale || 64 Sale | 694%%Sale | 64 Oct. 1 33 Sc: 21) 55% July 13) 90% Jan. 3 

Amer Agricul Chem...100) 27,572 78.08 sat Sale $4 — 135 Sale | 43% Oct. 4) 4934 Oct. 21 50% ~— a —" , an % 
Preferred ......-..100) -...... ’ WOE acenn|] OU LLU LUD Cre ee of] +--+ - +e pr an. 

American Beet Sugar..100| 36,420) 317,065) 46%4Sale || 3934 Sale | 37 Sale | 37 Oct. 26 aed Oct. 8) 24 July 26) 47% Jan. 10 
Preferred ......... 1 970 5,755), 92 93 %{|| 94% Sale | 92 94 92% Oct. 25) 9434 Oct. 1 July 27) 95% June 15 

Am Brake Shoe & Foun100 1,125 Ree bdse otdes 85% Sale | 84 82% Oct. 10) 88 Oct. 11 % July 13) 90% June 20 

Rasewes 100 25,230 198'970 "13% Sale as Sale aT? Sal 3 Ost, *3'T0 Oct, b 18% je, al 33 joni % 

American Can...-..... ; 970 e e le ‘ ‘ lune 1 an. 

a Ae wick 100 16,720 135,520) 81% Sale esis 69 756 CSS 6834 Oct. 6 7338 Oct. 27/1 62 July 26) 81%Jan. 6 

Amer Car & Foundry..100) 33, 383,610) 72% Sale || 4734 Sale | 54 Sale | 47% Oct. 1| 55% Oct. 17] 39% July 26) 72%Jan. 3 

Doel ew cueeis 1 2, 14,98: 1. oo ats He 113% — 113% Oct. 31/116 Oct. 13 June 30/120 Mch. 9 
 CCcnsens SEE adaceel cehesnaeeet: fee Bome. 00D 2 UMD ldeaass 6-25 Gad wae en a als 

American Cotton Oil. .100 25,400 195,596) 67 4 Sale 62% 63 65% Sale | 62% Oct. 3) 6834 Oct. 18]| 52% July 26) 69% Mch. 9 
hing hay asieus ge 477 3, Boas tte see. sees 104 Oct. 19/107 Oct. 13/101 Feb. 1/107 Oct. 13 

Amer RTO. MONE. ecu nided! Gee BE! OED | Bicew a cae orcad a woot elateds < 26. ckchevc saul us seas ae eee 

American Express. ...100 210 2,404!1a310 230 270 |240 275 ja250 Oct. 17/255 Oct. 17/4235 Aug. 3/4320 Jan. 4 

Amer Hide & Leather. 100 810 3,450} 8 Sale 4 4 4% Sale 4% Oct. 3) 4% Oct. 19) 334 Sept.13) S8%Jan. 5& 
Preferred ........- 100} 4,500} 139,513) 47% Sale || 20% 21 44 2434] 2034 Oct. 3] 25° Oct. 18 19 Sept. 8| 47% Jan. 3 

Amer Ice Securities...100} 13,850} 112,991]) 26% Sale || 18% Sale 8 Sale 17% Oct. 29} 22% Oct. 18] 16% J 26) 29% Mch. 8 

American Linseed .... 1,850 45,710) 17% Sale 11% 12 11% 12%) 12 Oct. 4/13 Oct. 19) 10% July 27) 17% Jan. 3 

a 3:550| 50,180] 46% Sale || 30°. 32 | 3144 31 | 32 Oct. 3| 34% Oct. 14l| 25% June 30| 46% Jan. 3 

American Locomotive.100; 16,150) 248,962) 62% Sale 7% 3834) 39% Sale | 36%4 Oct. 7| 42 Oct. 21/1 29 July 26| 62% Jan. 3 

seve nmieibe 1,585} 12,433/115 117 |ja104 Sale |105  10634)103° Oct. 6|1063¢ Oct. 28/102% Aug. 61115 Jan. 7 

American Malt Corp.-.100| 1,500] 23,478 7 Sale | 4 Sale | 43% 5%] 4 Oct. 1) 5° Oct. 19] 4° Oct. 8 Feb. 18 
Preferred .......-. 3,800} 47,482] 41 Sale || 31. 32 | 35° Sale | 3034 Oct. 3] 35 Oct. 19] 28% J 48 Mch, 21 

Am Smelt Sec, pref B..100 2,030 21,023)| 90 % Sale 86 % Sale 86% Oct. 4) 88 Oct. 17) 82 July 23| 90% Jan. 3 

Amer Smelt & Refin..-100| 491:865| 4,256'615)103% Sale || 674 Sale | 80 Sale | 67“ Oct. 1 82 34 Oct. 613% July 26)104 Jan, 3 

i an ‘ 79,881/1112%4 Sale ||101 14 102441105 Sale ‘10134 Oct. 3'106 44 Oct. 98% July 26112% Jan. 3 
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STOCKS—STOCK EXCHANGE RECORD 





{[VoL. LXXXXI. 








STOCKS. 
N Y STOCK EXCHANGE 


SALES TO NOV. 1.| 





PRICES IN OCTOBER. 


RANGE SINCE JAN.1. 





Oct. 31. Lowest. 





Preferred 1 
Cent & So Amer pone. 100 
Colorado Fuel & Iron. .100 

Preferred 00 


Trust Cocert 
ist income 4s___...--.- 
dated Gas N Y.100 


dation Coal. -...100 
Products ae 


Distillers’ Secur Corp. - pe 
£ I du Pont Pow pref_-1 
Federal Min & Smelt-_-_1 


Prefe 100 
General Electric. _---- oer 


Homestake ed .--100 


Lackawanna Steel __-.-_100 
Laclede Gas (St. Louis) — 


0 lew stock _ 
tario Silver Mining-_100 
Pacific Ss 100 


ee ed 


Va. Iron Coal & Coke. mre: 
Vulcan Detinning--.-.-.- 
Preferred _.....-.. 100 
ress. . 100 

estern Union Teleg-_-_100 
West’gh E & mite assent 50 
First# preferred. __ 50 



























3,662/|122 Sale 
3 973 113% Sale 
40, 945)| 32 Sale 

6,035)|a845¢ Sale 
19’ 747\\a114 Sale 
35 952 83% Sal 























|Bid. Ask.) Sale . 
300 (240 320 ee 


33% Sale 3% Oct. 
120 |107 Oct. 19 

4 6 4% Oct. 
3% 6 56 Oct. 4 
Sans Seek 2ic. Oct. 5 
136 Sale |132% Oct. 5 
16% Sale | 1534 Oct. 6 
td Sale ‘ Oct. 7 
3° 64 |a62 Oct. 14 


110% Sale | 98% Oct. 1 
123. Sale {121 Oct. 6 
5 6 5% 26 
16 18 17 Oct. 5 
12% Sale | 12 é& 
55% Sale (750% Oct. 7 
42 43 41% Oct. 1 
a82% Sale (782 Oct. 25 
44 34 Oct. il 

104% = 100 Oct. 5 


110 113 |109% Oct. 6 
beta 121% Oct. 6 
16 18 15 Oct. 
84 87 | 84 Oct. 1 


2 ee toe £5 
70 ER BE a 
66 Sale | 66 Oct. 31 
2 2% Oct. 10 


1 : 
$3744 Sale |$325 Oct. 
39 140 /|134 . 


"90 95 % Ost 10 
8 9 8 Oct. 19 
57 57% Oct. 24 


i=} 

i" 
3a 
n 
ES 

RN 
oo 
QD 
9 

} 
oc 
_ 
won 


107 /|101 Oct. 27 

7 1 69% Oct 3 
6% 7 3 6% Oct. 20 
16 19 18 Oct. 20 
355% Sale | 35% Oct. 31 
111% Sale |109 Oct. 3 
72 Sale | 71 Oct. 3 
78% Sale | 68 4 Oct. 6 
2117 % Sale |116% Oct. 1 
$48 5% Sale ($47 Oct. 1 
64% Sale | 59 Oct. 3 
124 126 |122% Oct 5 
ao eau 50 Oct. 7 
ecee week 12 Oct. 21 
164 167 (|160 Oct. 10 
72 Sale | 71 t. 20 
7234 Sale | 64% Oct. 1 





120 124 1)124 Oct. 14 


100 102 /|101 Oct. 2 
47 42 ‘ 


285 
95% J Jury 13 liaise Sept. 





ne et oe 3el143 





3 iu 26\$54 




















Q 
_ 


=, SOBrSeSn Re 


July 26 52 
July ari ae Jan. 19 


RaSzogge 
SRK 


SSSuS 











49% July 26| 82% Jan. ‘ 
3/130__Feb. 2 


Highest, 
Apr. 27 
Si 20 
6 ag 10 
3|127 % Feb. 28 
os 124 Feb. 28 
a Oct. 18 
Feb. 24 
99% Mch. 14 
* 39% Mch. 19 
5/104 = 4 
7iall2 Jan. 15 


Sept.29| 52% June 1 
28) $3%4 Jan. & 
30) 34% Oct. 21 
-10| 65 Jan, 1 
jae 26/1643 Jan. 
June 29 J 


3 

3 

8| 33 Jan. 4 

July 26) 48% Jan. 3 
July 27|109%Mch. 8 

ug. 6ja1 Jan, 6 

22% July rf 50 an. : 
Sept. i8 92% Jan. 4 

. 8 % Oct. 27 

Pe 36c. Jan. 8 
6 

3 


: 17 7084 July. 26 5354 Jen: $ 
; u an. 
14/1 55° Apr. 20 





8)125% Jan. 10 
Aug. 15129 Jan, 4 
July 25) 7% 


54 
July 26 ps Jan, 17 
: es 1 May 20 
oo 29 11636 Jan. 10 
Ma 3 
July 38 28 Oct. 10 
27 - 10 


78 % Oct 


eb. 25 


26 
July 26) 51% Jan. 
27 |107344 Jan. 
29/200 ‘Feb. 
5 
an, 
Bik 5 
7|107_ Jan, 
é 10458 ~ 
30/171 % Oct. 18 
8/121 % Mch, 2 
30} 86% Jan. 3 
5|118% Feb. 1 





July 26/125% Jan. 3 
June 30} 60 





a @Less than 100 shares. a bEx-rights. cEx-div. & a dist paid e2d paid f¥ull paid 


4th paid, hEx stock div. kStamped extended _ 





ee 









1. In the following thirty 
Stock Exchange in the United 


the same method, and no 
this rule. 


lon, 


r employ a 


price includes the interest, should there be any. 


3. The letter “‘f” prefixed to bond 
forms part of the price, and therefore t 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘“‘M’” for mortgage, ‘“‘g’’ for 
endorsed, ‘‘cons” for consolidated, ‘‘conv”’ for convertible, “‘s f’’ forsinking fund, “1 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


are merel 


E 


GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


ages of tables, quotations are given for all the more important securities listed om any 
tates; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date ef 

issue. As the New York Stock Exchange py por with Jan. 2 1909 to quote all bond prices ‘‘and interest,”” we have adopted 

esignating mark to indicate the fact except where there is a deviation from 

The reader will understand, therefore, that unless the letter “f’’ is prefixed to the price, he must pay accrued 

interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
e purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 


All others are per cent except bank stock prices, which are quoted 












As 


gold, “‘’d” for guaranteed, “end” for 
g’’ for land grant, “op” for optional. 














Bonds Bid. Ask. Bonds Bid. Ask, Bonds | Bid. Ask, 
RAILROAD BONDS Balt _& Cumberland Valley— California Northwestern— 
of companies consol’d are RR Ist M 68 July 1929...J&J} 112 | -.--- lst M sf g 5s 1928 gu__A&O} 104 | .-..-. 
co under the consolidated name. Ex Ist M 6s July 1931_..-J&J} 110 | —---.-- California Pacifi ‘ac 
dirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Cam & Clear—ist 5sg 1941_J&J| 107%] .-.--- 

Akron & Barb Belt g4s’42.J&D| 89 95 ||Baltimore & Ohio— Camden & Atl—See West Jer & |Seash 

Alabama Cent—See South’n Ry; Conv deb g 4s 1911_..-_M&S| -..--| ----- Canada Sou Ist 6s 1913....J&J| 1034] 164 

Ala Gt South Ist 5s Dec ’27_J a Prior lien 3 4s g 1925__..J&J| 92 92%|| 2d mort 5s Mar11913_..M&S| 100%] 101% 
Gen M 5s Dec 11927 £.._J&D)} 100 | ----- Ist M 4s g July 1 1948__A&O 98 98%)||\Can No—Land gr 4s 1919_F&A OO. | -Seeau 
ms aeeMay il May’16.M&N| 054%) 43%%| 4%% notes 1913_____-_- J&D| 987 99 1st con deb 4s 1930 gu_J&D30)/f 101 103 

t Ry of Chattanooga— Pitt Je&M div 3148 @°25.M&N| 87%| 88%4| Can Nor Div 4s 1929 gu.F&A ae ae 
Ist M 5s July 1 1945_._.J&J| 100 |  --.-.-- Pittsb Lake Erie a— Imperial Roll Stk 4 ser T_ 

Alabama N Orl T & P Junc— Refund gold 4s 1941_M&N| 91% 92 pt 1 1911-1919 gu--M&sS Basis om 
“A” deb 5s g 1911-1940. M&Niif 110 112 S W div ist g 3s 1925_J&J 90% Wines Termg4s’39gJ&J| 99 V4 
“B” deb g 5s 1911-1940_M&Niif 105 107 Central Ohio— Canadian Pacific— 

“C” deb g 5s Nov11940_A&O\}f 94 96 Reor Ist con g 44s’30M&S 8 i iatehi 1st M deb £ g 581915_.._J&J a 108 107 
Ala Tenn & Nor 5s 1956_.A&0/ 95 100 Monon Riv Ist g 5s81919_F&A} 101%)  _---- Cons deben 4s perpetual. -J&J\if 107 100 
Ala & Vick—Con g 5s1921._A&0; 987 | .---- Pitts Cl & Tol ist 68’22.A&0) 109%) ----- Aroostook Val 44s 1929 F&A| 97 99 

2d consol g 5s 1921-_.__. A&O; 90 | ..---- Pitts Junc—ist g 6s ’22__J&J} 111%) ----- New Brunsw Ist g 5s ’34_F&Ajif 111 113 

Vicks & Mer ist g 6s’21-_A&0;} 109 ; .-..- 2d g 5s July 1 1922._.J&J; 98 | ----- Cons deb 4s tual. _J&J\if 103 105 
Albany & North Ist 5s 1946_J&J| -.-.-..-. 100 Pitts & West—ist 4s °17_J&J| 9614) ----- Ont &Que deb perp.J &Dilf 129 121 
Albany & Susq 1 & Hud Sch Riv East Side 48s’25.J&D} 99 |  .-.--- Carb & Shaw Ilis Central. 

Ft gp Rhee “age Penn RR W Va & Pittsist4sg’90 A&O|} 93%) ----- Carolina Cent—See Seab Air L 

Alleg & West—See Buff R & P Balt & Poto—list Oey AS 100%} .---- Carolina Clinchfield & Ohio— 

Allentown Term ee 1919..J&J|; 9834) --.-.-- ist tunnel 6s g gu 1911_.J&J| 100%) —-_--- 1st g 5s 1938 op____--_- &D| 97 10¢@ 

Alton Bridge—See St CM & StL Bangor & Aroostook— thage & Adiron—See N Y 9 

Arbor ist g 4s 1995.Q 76%| 80 1st mort 5s g Jan 1 ’°43._J&J| 103 |  .--- atawissa cons g 481948.-A&O; 993@ ____ 

Arkansas Oklahoma & West— 2d 5s g July 1 1945__-_--- ge Eee CRiaF&N BCR&N-. 
ist g 6s Jan 1 1947_____- J&J| 95 102 Cons refund g 4s 1951_._-J&J| 79 81 R & Mo Riv—See Chic & N W 

Aroostook Valiey—See Canadian/Pac. Aroostook Nor—5s g ’47.A&0} 101 | —-_-.- Cent Branch Ry—See Mo Pac. 

Asheville & Spartanburg—S U& Nor Maine Seaport 5s ’35A&O| 104 105}4||Cent Br U Pac—See Mo Pac. 

Col ist mg 1995.._J&J| 81 83 Piscat Div g 5s Jan ’43_.A&O} ____.} LL Central of Georgia— 

Atch & East’n Br—4s1928_J&J; 80 | ----- Van Bur Ex 5s g Jan’43.A&0} ____.} __. ist M g 58s Nov 1 1945.._F&A;| 109%) _____ 
tchison Topeka & Santa Fe— Washburn Ext Ist 5s’39F&A;} 98 Cons g 5s 1945___.....- M&N 106 108 
Gen mort gold 4s 1995._A&O| 9854) 98%Battle Creek & Stur—See MichC 1st in (up to 5) Nov 1945_Octif 91 91% 
Adjustment 4s July1’95_Nov; 91 9244|| Belli m Bay & British Col— 2d in {up to 5) Nov 1945_Octif 87 89 

mped _.........-. &N;| 91%) 92 lst g 5s Dec 1 1932_-___-- J 96%4| 9834 3d in (up to 5) Nov 1068 oer 4 36 

Conv g 4s 1955 opt_____- J&D| 106 107 ‘||Bell n.—See Illinois Cent 5% notes Mch 1 1912._M&S)d 5 4 

Conv g 4s 1960_._..._. &D| 102 103 ||Bell’s Gap—See Pa & Northw’n Eq 4%s Ser H 1911-16.F&A\b 5 4 

Conv g 5s 1917__-....-- &D} 108 109 ||Belt Ry of Chat.—See Ala Gr So Eq 4s Ser I 1911-16_-_J&Jib 5% 4 

Deb 4s Ser I 1911.._._- F&A 9954; ~...-- Belvidere Del—Gu 4s 1927. F&A 97%} .---- Eq 5s Ser K 1911-17_...M&S/b oN 4 

Ser J 1012.........<. F&A 99%) ..--- lst g gu 3 1943....-- J&J) 90 | _---- Chat Div g 4s 1951___--- &D 
oer me 8013.2....... F&A! 98 99 ||/Bennington & Rutl’d—See Rut Macon & Nor g 5s 1946__J&J| 10335@ ____. 
Ser L 1914..__.__... F&A| 98 -- ---||Big Sand on Fg Ches & Ohio Mid Ga & Atl Ist 58 1947_J&J| 103%) _____ 

Tran S L ist g 48 1958_._.J&J| 92 93 %||Birm t— St L & San Fr Mobile Div g 5s 1946....J&J| 107 { _____ 

Chic & St L Ist 681915.M&S} 105 | -.-.--- Birmingham Terminal— nee Div ist g 581945.J&D) 102 4} _____ 

E Okla Div ist g 48’28_M&S| 95%4| --.---. [st re 4s 1957 guar_.-M&S O0)6 ab Cent RR & Bkg Co of Ga— 

Hutch & So ist g 5s 1928_J&J| 100 | -.---- Boca pagepes 6s’23 op._A&O} 107%) 108%) Coll tr g 5s 1937 opt._.M&N| 102 168 

San Fr & San Joaq — Boonville St Louis & South— Chattahoochee Gulf RR— 

Ist g 5s Oct 11940__._.A&0O)} 110 112 lst M g 6s 1911_-____--_- F& 99 100% [st g 5s July 1 1930__J&Jif 100 {| ____. 

Santa Fe Prescott & Phoenix Boston & Albany—4s 1913.A&O| 98% 99%); Chat nd & South g 5s °47_J&Jif 105 4 ____. 

Ist g 5s 1942____.___- M&S; 10844) ~.... 4s May 1 1933 gu NYC_M&N|_ 98 99 Eatonton Br 5s g 1926.__J&Dif 100 { _.__. 

Atlanta Birm & Atlantic— 4s May 1 1934 gu N Y C_M& 98 99 SS Co g etd 58’20_J&Jif 100 7 ____. 
Ist M g 5s Jan 1 1936 op J&Jif ----- 45 4s May 1 ’35 YC.M&N| 98 9944|\Cent N Eng ist g 58 1919-F&A| 102 105 
Joint col tr notes 5s’100pM&N| 82 88 3 1 1961...._.-. J 87 88 Gen inc g 5s Feb 1 ’49..Oct lif 90 {| ____. 
Atl&Birm ist g5s1934 J&J| 96 98 Ref 34s 1952 gu NYC_._A&O| 87 88 Du Co 4%s 40 gu_J&D| 100 102 

AtiKnox&Cin—SeeLouis& Nash Bos Conc & M Con & Mon Central of New Jersey— 

Atlanta Knoxv & Nor—See Loujisv & Niash Boston & Lowell 48 1913..F&A} 98%) ____- Gen M (now Ist) g 5s ’87_J 1 124 

Atlantic & Dan—See South RR 4s March 1915........-. M&S; 984) _--.. Equip 4s Apr ’11 to ’1 b4 4% 

Atlantic City—5s 1919.__.M&N/ 103}4} 105 4s July 1 1916_.......-.- J&JI} 98%) __-_. Am D&Imp Co gtd 5s’21_J&J| 1 1 ? 
1st consol g gu 4s 1951-.J&J)} -..-.| -.--- 4s Oct 1 1918_......--- A&O| 984%)  ____- Leh & W mort 58 1912-M&N| 100}@ _____ 

Atlantic Coast Co of Conn— 4s April 1932__.-.....-. A&O| 98 | LL. Con g 4s 1915, 1920, 1925, 

Certs Indebt 5s irredeem.J&Dif 103 105 3s July 1 1919_____.-- J&IJ} 944%) ____. 1930, 1935......-- ’ 3) gee Serer Sa 

Certs Indebt 4s opt 1920_J&Jif 90 | -..-. Boston & Maine—4}4s ¢’44J&J) 104 105 N Y & L Br gen 48 ’41_M&S; 98 } ____. 

4s 1925 opt 1910__.___ &Ji—f 90%} -..-. 248 April oe A&O| 103 103 Gen g 58 1941__...._- &$} 108 | __._. 

Atlantic Coast Line oo 4s € £2086... S..cu M&S} 97 97 %4|\Central Pacific—See So Pacific. 

lst cons 4s July11952M&S;} -.-.-- 54 4s Feb 1 1937_......--- F&A! 96 97 ||Cent Vermt ist 4s May ’20.Q-F| 87 87% 
Col tr g 4s Oct 1’520p M&N|° 91%%| 92 4s Aug 11942___._.____- &A| 96 97 |\Charl& West Car Ist 5s’46_A&0} 105 106 
Certs of Indeb = RS | ee re ae Ht OVE 1088. 2c M&N 92%) -_---- Aug Term Ist gu g 6s’47.A&0} 113 117 
Eq 4s Mch ’11-Mch’17 M&S ets 6) 4%%|| 3 oe | eee OF 4: sou Chatea Ry—See Del & H. 
AlaMid—ist gug 5s’28M&N| 10634) ~..-.-- 3s at EAM 2% Swenwak ) ee See Chattan Station 
Atlantic Coast Line of SC— Po tF&Con 4s ’37_J&D) 104 | __... 1st mort g 4s 1957 gu....J&J| 91 92% 
Gen ist g 4s July ’48_J&J| 97 |: --..- Bos YA YN hesa Ohi 
N EofSC 6s 1933_._J&J| 115 | --.-- Boston & Prov—4s 1918_._J&J} 98%} _.... 1st mort g 6s Jan 1 1911_A&0 99% 100% 
Brun & West Ist 4s ’38.J&J; 9334) ----- Boston Rev B & L ig eG f= 103 5G) 2. cui Term ist g 6s 1922____- wena, Je ak 28 
Cent of So Car 6s ’21_.J&J' 107 | ----- Bruns & W—See At Coast Line 1st con g 5s 1939__._.-_-. & 112 112% 
Char & Sav gen 7s1936J&J| 128 | --.--- Buffalo Creek— General 4}4s gold 1992_M&S} 101%] 101% 
Fla So Ist g gu 4s ’45..J&J| 92 94 Con M (now Ist) 58 1941_J&J} 108 110 Temp conv g44s’300p’15F&A| 93 94 
Nor & Car 5s 1939._A&O} 111 | --.-.-.. Buff N Y & Erie—See Erie Gen tdg & impt 5s 1929. _J&J| 101 104 
Pet’b’g—ClassA5s g’26.J&J| 108 110 |/Buffalo Rochester & Pittsburgh Car trg 4sSerB’1l-’'12_F&Alb 5 4\% 
Class B 6s g 1926._._.A&O| 116 118 General 5s g 1937_....- M&S; 107%) 115%]| Cartrg4sSerC’ll-12. M&Sib 5 4 
Rich & Peters 6s1915.M&N| 107 | ----- Con g 44s 1957_...._- Ni 107 09 Car tr g 4sSerHApr’11-16A&0|/b 6 4 
Consol 7s 1915__--- M&N| 111 |  ..-- Equip 434s Ser E1922..M&N| 99 | __..- Craig Valley Ist 5s g ’40._J&J| 102 105 
Consol 44s g 1940.A&O} 1014] .---- Equip g 4% Ser F 1927.A&0O;} 99 | ..__L Potts Creek 4s 1946_____ J&J} 81 90 
SavFla&W ist g6s’34A&0} 123 | ._.-_- Ravin Ser G 1929..._.A&O} 97%] ____- R & A Div ist cong 4s’89J&J| 95 9734 
Ist M g 5s 1934__._.A&O} 11034)  .-.-.--. Al & West 4s g guar1998.A&0} 95 100 2d con g 4s 1989_____- I& 91 93 
Silver S Ocala & Guif— Clear & M ist 5sg gu ’43.J&J| 108 | ____. Warm Sp Val ist 58¢’41.M&S} 101 }|  ___. 
TS ei ll Sees I&I 9534) ..-.- Roch & P ist g 681921__F&A/ 115 118 CoalRiver Ry Ist 4s gu’45J& 853@ 2... 
Wil & Wel gen g 58’35_J&J| 110 | ---.-- Consol 1st g 6s 1922._J&D} 115%} __.-_- Elevator Co g 4s guar ’38 A& 82 85% 
Gen mort 1935.J&J| 98 100 ||Buffalo & Southwest—See Erie. Big Sandy Ry Ist g 4s ’44J& 89 89 

Atlantic Tenn & O—See So Ry Buffalo & Susquehanna Ry.— Gr’nb’r Ry ist 48'°40M & 90 bei) 

Atlantic & Yadkin—See Southe/rn Ry Ist g 444s April11953._.M&Nif 25 30 ei és w st4s’36.J&J| 83 86 

Auguste Cough ~0 e% | Ry. = Cork, <4 ril 1 106t eee 42 47 ||Cheste: oA . caster— ‘ 
ug Term—See Char ar ur a o—See lst m 11 Trae) 

Austini& Northw’n—See So Pac Burl & Mo}(Neb)—Seeic B&Q . ah ahs mim in 

Balt Ches & Atlan—See Pa RR 










































































































b Basis. f This price ineludes acerued interest. & Last sale. In London. n Nominal. 


8 Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest" except where marked “‘f”’ and income and defaulted bonds. 


(VoL. LXxxx. 
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Bonds. Bid Ask Bonds. Bid. Ask. Bonds, Bid, Ask, 
& ‘Alton Ry— Chic St P Minn & O—Conci’d. Delaware & eos 
"ist f ilen a s fm in gi wei J&Ji 71 71%\| North Wisconsin—6s ’30_J&J| 122 12734)|_ Utica Clin & Bing 5s ’39_J&J| 111 |  .... 
TE, 1949 - - -A&O 72% 74 cs Sx C lst g 681919_A&O} 112%) .._.. ay Lack & Western— 

5% Leet 15’130 11 M&S 98 % 99% S M&SW ist M 58’15._M&N| 101 103 %|| Morris & Essex 1st 7s’"14M&N| 108% ....- 
Asso’n 48 1911-’15.._.M&N/b 5 3470 4%% Chic % Subway list 5s’28 0p_J&Dif 28%) 31 Ist con 7s guar 1915..J&D) 111 | 2... 

: R 6s g1912..A&0} 100 | —-..-. Chicago Terminal Transfer — Pur Mon Jan’13..3&J3) .....| ~.:... 

Chi Burlington & Quincy— Chic & Gt W 5s g 1936..J&D} 102 | __... Ref g 3%s Dec 1 2000_J&D|} 86 94 
5s eee be reel 101 101 4||Chicago & Western Indiana—- N Y Lack & Western— 

. Gen M 48 1958.........M&S}  ....-. 97 Gen g 6s Dec 1 1932_--.-- o™ 108%} 112 ist = "d Jan 1 1921:_J&J| 115%) 120% 
Denv Ext col tr 4s 1922- rea te Consol g guar 4s 1952____J&J 91 92 d cons 1923__._.F&A} 106%) -.... 
-TllinoisDiv 3 }4s’49 op ’29- ‘ = 88 88 %|\Chic & West Mich—See Pere M Tern Imp 4s gd’23.M&N| -.... 99 

4s July 1 1949____...- 10014) 100%|\Chic Wis & Minn—See Wis Cent Osw & Syrac gu 5s’23_.M&N| 105 |  ..... 

Iowa Div sf 5s 1910.-.4 20 104%) ...-.- Choc Ok & Gulf—See Ch RI & P Valley N Y Ist 5s’11_F&A| 100 |  ____ 

-__ Sinking fund 4s 1919. _A&O 99%; 10034|\Cin Bluff & Chic 5s 1933_._.M&S/f -....|  -...- Warren Ist refg3 Ks 2000F&A ey BPO 

Nebraska Ext 4s 1927._.M&N ae Cincinnati Dayton & Ironton — Denver Northwest & Pacific— 

S W Div sf 481921_...M&S; 97 | ...-- lst guar gold 5s 1941__.M&N| 105 106 Northw Term g 5s ’26 gu_J&J 91 92 

Burl & Mo(Neb)con6s’18.J&J| 102 ‘ paint Cin Find & Ft W—See Cin H&D Denver & Rio Grande— , 

Han & St Jos lst 681911.M&S/} 100%|  ____- Cincinnati Hamilton &Dayton— lst con g 4s 1936_._____. E:. : alneets 94 

ry At Ist 68 1919_.J&J| 10254) _ __.-|| General 5s gold 1942._..J&D} 100 104 Ist con g 444s 1936____- J&J; 99 103 
oint 4s—See Gt Nor 2d mort gold 4%s 1937__J&J| 98 100 Improv't gold 5s 1928..J&D) 97 101 
tern Illinois— New gen 4s ’39 temp certs_|/f 61 63 Ist & refg 5s19550p._..F&A| 92% 92% 
Cnicagy & Imp M 4s g ’55 op_J&J 84 85 1[st & ref g 4s 1959 guar_J&J . ge eee es Rio Grande Western— 
-1st consol 6s gold 1934.A&0} 122 127%) 4% ge coll tr notes ’13 0op_J&J; 97%) 97% Ist g 4s July 1 1939___J&J| 91 92 
-Gen consol Ist 5s 1937_.M&N| 109%} 112 Cin Findlay & Ft Wayne— lst cons g 481949 0p..A&O} 84 85 
-Eq 4s Jan ’11 to Jan’15J3 &J\b 5% 168 lst gold guar 4s 1923_M&N 84 88 UtCct4 g Jan 1 ’17_A&O Fe 
-Eq 44s Ser E to Aug’15_F&A\b 5 o| 4%4%|| Day & Mich Ist 5s gu’1l_J&Jis 99%} 100 Utah Fuel ist 581931.M&S; 85 |  .... 
-Ch & o Reis Os 38 SES 10954) _.... CIStL & C—SeeCCC & St L Des Moines & Ft Dodge RR— 

Danv&G Cr Ist M 6s ’20.M& | ee Series Cincin Indianapolis & West— lst guar gold 4s 1935. it oduts 92 

EvT H & Chic inc 6s ’20- MEN ee ee Ist & ref g 481953 guar..J&J| 8834)  -.... Des M Iowa Falls & Northern— 

Chic Gt West—Ist 4s1959-_M&S;| 85%} 86 Ind Dec& W—Ist g P35. J&J} 102 104 Ist g 5s 1931 op 1906__._J&J|  --.-. 98 

cago Hammond & Western— ist guar gold 5s 1935__J&J| 100 105 ||Des Moines Union 5s1917_M&N| 100 | —.... 
1st gold 6s Jan 1 rh ie 9 115 119 |\Cin Leb & Nor ist 5s 1916_J&J| 101 3 ee Detroit Grand Haven & Milw— 

Chic & I C Ry—See Chic & E Ill lst cons gu g 4s 1942.__._M&N PP < bdews 1st Equip 6s Nov 14’18_A&O}| 108 112 

Chicago Indias & Southern Ry Cincin & Muskingum Valley Con h. Nov 151918__A&0O| 103 108 
Con mtge g 4s 1956 guar_J&J|  _._.. 9234|| 1st guar gold 4s 1948.. F&A OO | esase pS Gr & West—See PereM 
Ind Ill & Ialistg4s1950_J&J); 95 | —____. Cin i N O & Texas Pacific— Detroit & ackinac— 

Chi Indianap & Louisville— Eqp 4s May ’11-1916_M&N\|b 5%%| ----- Prior lien gold 48 1995..J&D) 94 | ....- 
Refund mtge g 6s 1947___.J&J} 124 126 4)|Ci North hee © #0 190). 308 85 90 Mort gold 4s 1995..J&D| 89 91 
Refund mtge g 5s 1947_._J&J} 107%) ___.. Gin Rich & F W—7s g’21_J&D} 113 116 ||Detroit Mackinac & Marquette 
Ref m g 48 1947 SerC _.J&J| -..__ 9514)\Cin San & Clev—See C C C&St L Land grant inc 781911__.A&0) 35 40 
Indianap& Louis 1st 4s’56J&J| ..... 89 |\Clearfield&Jeff—See Pa & No W Detroit Toledo & Ironton— 

LN A&C, C&I Div6s’11 F&A) 100 | LLL. Clearf & Mahoning—See B R&P Ohio South g 4s Mch’41_M&S} 73%) 74 
ChI &StL ShL—See CC C&St L L Cleveland Akron & Columbus— Gen lien & div Ist g As’ 55 J&D 50 55 
Chi Laie Paeee & Raste General gold 5s 1927__..M&S| 1 11134/| Con mtge g 4%s 1980___F& 9 12 

lst 1969 op 1919-_ 3&D 103%) 105%/| 1st cons La g4s1940_.F&A;} 93%) 95 ||Detroit & 1 Toledo Shore ieee 

Chicago Mi waukee & St Paul— Gmgueranteed .42.-....64) OB | uc... a ld guar 4s 1953_...J&J| 82 85 
Gen g 4s A May 1 1989__J&J| 99 99 %||Cleve Cinein Chie & St Louis— & Iron Range— 

Gen g 3 4s B May 1 1989_J&J ¥% 8690 ge 4s gold aaa) 94%) 95 — GO BOOT: cn ccnde caus A&O} 108%) 110 
* Terminal 5s gold 1914_._J&J| 101%} 103 gold notes 1911_-__-- J& 100 100%)|} 2d mortgage 6s 1916__..A&O} 103 | _.... 

Deb gold 4s July 1 1934. _J&J 2 93 Gales Div ist g 4s 1939__J a asinine 94% Duluth Missabe & Northern— 

Chic & L Sup Div g 5s’21.J&J} 105%) ____. W &M Div poet oy J&J; 90%) 91 Ist gold 6s 1922_______- J&J}; 106 | 2.2 

Ch & Mo Riv Ist 58 1926_J&J| 107%) ___-.- Si Div 1st coltrg4s’"90_M&N| 92 95 lst cons g 6s Jan 11923__J&J| 106 PETES 

Ch& Pac WestDiv 5s ’21_J&J| 106%! 109 ag Div 4s istg’40_M&S| 91 96 Gen gsf 5s Jan11941__.J&J| 104%} 105 

Dak &Gt So Ist g 5s 1916_J&J} 102 104 hite WV Div 1st 4s’°40_J&J| 90 | -___. Duluth Rainy Lake & Winni 

Dubuque Div Ist 6s 1920_J&J) 11334)  -.._- Central Indiana Railway Co— lst gold 5s 1916 S16 op 1911__J& 98%} 100 

aig o & Sog 6s ass’d ’24_J&J} 116%)  _.__- 1st gold guar 481953_M&N| 88 90 ||Dul Short Line—See St P & Dul 

LaC & D Div Ist 5s1919_J&J| 103%)  ___- ag 7° ind & st St L Sh Line Ry— Duluth South Shore & Atlantic 

Milw & Nor ist 6s 1910— gold guar 4s 1953_A&O 8934) 2... Ist gold 5s 1937___.__.- J&J| 106%) 100% 

Ext at 44% to1913__J&D} 100 100%|| C i S a &Cist 4s g Aug’36.Q-F or 4 a ae Dutchess Co—See Cent New Eng 
Ist consol 6s 1913_.__._J&D} 103%) ____- Con sf 6s’20dr@105.M&N!| 104%) _____ East Tenn Va & Ga—See So Ry 

Wis & Minn Div g 5s ’21_J&J| 105%)  -___- Cin San&Clev con g 5s’28.J&J| 105 |  -___- Eastern Minn—See St PM & M 

- Wise Vall Div ist 6s’20__J&J} 113%) _.._. Cleve Colum Cin & Indianap Easton & Amboy—See Leh Val 
Ch & No M—See Pere Marquette Consol mtge 7s 1914._J&D} 1065} —_ ._- Elgin Jol & East 5s 1941_.M&N} 107%)  ..-. 
Chicago & North Western— Cons sink fd 7s 1914-_J&D} 103 | ___-- Elmira Cort & Nor—See Leh Val 

Con s f 7s Feb 1 1915__.-Q-F) 110%} 112 Gen con gold 6s 1934__J&J 125%} 125%4|\Elmira & Williamsport— 

General 3 gold 1987_M&N 7 89 Id Blm & W ext 481940_A&O} 90 |  _____ 1st 6s 710 ext at 4% 1950_ Pew Ss. ee 

Sink fund deb 5s 1933..M&N| —----- 111% Ind &St List 7s1919A_J&J} 114 |  ____. Income 5s 2862_______-. mor 100-1 cect 

= 6s 1929....A&O} 111%}  ___.- 1st 7s July 1919 SerB_M&S;} 114 |  .__. El Paso & Rock Isld—See i Pasjo & Sou/thwest. 
Ss . Seer A&O| 105%| 107 ist 7s July 1919 SerC_M&N| 114 |  ____- El Paso & Southwestern Co— 
30-year aeb 58 1921__.A&015}  -.._. 107 O Ind & W g ds Apr 1938_Q-J} 10244 ____- New Mexico Ry & Coal Co— 
Ex o bonds 4s 1926-F&A15| 99 | _____ Peo & East cons 481940_A&O} 91 93 1st col tr g 5s Oct 1’47.A&0} 97 99 
& M ist 781916.M&N| 113%)  -___- 2d cons inc 4s pg = ES lif 57%) 61 1st &con&coll tr g5s’51A&0} 97 98 

Boyer Val ist g 344s’23.J&D| 92 94 |\Cleveland Lorain & Wh Dawson Railwa ay & Coal— 

Mo V 6s ’33_A 124%) ..... Cons now pl i 1933__A :O 109344; 112 1st col tr g 5s’51 gusfJ&J| 97 98 

Ia Minn & NWist 3\4s’35J&J| 87 | __..- tamped subject to call.._.}  -....|  .__- ElPas&RI ist g guss'513é3 et ae 

Madison ext Ist g 7s’11_A&0} 101 | —_._. Con refg g 44s 1930 red_J&J; 95 | ____. Erie—NY &Elst4s ext g’47M&N| 100%) -..-.- 

ManitowGB&NW3 4s'41.J&J| 86344) ____- Clev & Mah Val—5s g 1938_J&J| 108 115}34)| 5s 2d ext gold 1919_____ M&S 103 * hipioage 

Marshf ext Ist M 5s’22.__.A&0’) 10534) --..- ev & Marietta—See Penn 4\4s 3d ext gold 1923_._.M&S' 10014)  _.._. 

Menom ext Ist g 7s’11__J&D/ 101 |  -_._- Cleveland & Pitts—See Penn Co 5s 4th ext gold 1920..._A&O;} 103%)  .... 

Milwaukee Lake Shore & W— Cleveland Terminal & Valley— 4s 5th ext gold 1928....J&D) 95 | ____- 

Con ist 6s gold 1921_.M&N; 114 |  _.... lst 4s 9 yb gy Eras 93 95 7s ist cons g 1920_.___- 120%} 121 
Mich Div ist g 6s 1924. J&J| 11734) ~___- Coal & 7s 1st cons g fund 1920.M&S} —__._- 119% 
Ashland Divist g6s’25.M&S| 117%/| -...- my, be Ape i is 1 fr 19. A&O 90 92 Prior lien gold 48 1996.._J&J| 85% 86 
Ext & ~y A 729_F&A| 10834)  _.-- Iron Ry—See WVaC& Gen lien gold 4s 1996_.._J& 75 75% 
mes 6s 1911-_---_- M&N| 100 | LLL. Colo Midland—1st 4s Me Sai 70%| 72 Conv - 4s 1958 Ser A- yee 75%| 76 
StP E GrTr ist 68¢’13_J&J} 100 |  _.._. Colo & Sou Ist g 481929_._.F&A| 94%) 95%) Series B1953________ O| 69 70 

Mil&StateLine lst 3¥s’41J&J) 87 |  _.__. Ref nf by May 1’35._M&N| 97 98 g ‘de May ’11-Nov’16_ MEN b5K%% 5 

Minn & Ia ist g3%4s’24.J&D|) 92%) _.__. A Oct ’11-17.._A&O}b ---.-| - LL. Notes 6s April 8 hy eer oa 100 100 

N W Un7sg Junel ’717_M&S| 115 | --0-- Ft Worth & DC 6s1921_J&D) 11334) 113%|| Penn coll g 4s Feb1’51_F&A| 87 88 

Peoria & Norw 344s’26._M&S} 90%/ _____ Colo Spr & Obey ar Cr’k D re Buff NY & Elst 7s1916_J&D| 109 115% 

Prin a North 3 1926_J&J| 90 92 1st gold s f 5s 1930_-__-_-_ &J} 100 104 Buffalo & Southwestern— 

Sioux Cit }4s’36-F&A| 87 ‘4 jiatigien 1st cons 5s Oct 1942.._.A&0O) 96 98 Ist g 6 6s’08ext at5%’18_J&J} 101 102 

Wino & St P ioe 781916_J&D} 113%) -..-- Columbia & Gr—See South’nR 2d & 08 ext to 1918_ yas 95 97 

t Col Connect &Ter—See Norf & JeffRR5s gu’09 ext to’"19.A&O} 102 | _.... 

Prior lien g 4348 1930___M&Sif 85 | ____. Col Hock Val&T—See Hock Val Chic & Atl Term 581918_J&J} 98 | ___.. 

Gone sates ge 58 1930 -.J&Jif _...- 50 |\Concord & Mont con 4s’20.J&D} 99 99%4|| Ch & Erie 5s lst g1982._M&N/| 111%) 112 

Income uly 1 1930_..... eae 5 Deb 4s June 1 1920____. JED) 95 | -.LLL Long Dock 6s con g 1935.A&0O} 122%) 124% 

c Isl Railway— Deb 3s June 11920._.J&D} 91 |  -.... Newb & N Y ist 581929_J&J} 100 | . LL 

Gen gold 4s 1988....J&J| 97 97}4|| BC & Mimprov 6s 1911_J&J| 100 |  ._.- NJ&N Y Ist 6s 1910— 

ist mtge 6s 1917____.-.- J&J| 109%) _.... Conn & Pass—ist g4s’43..A&0} 98 |  ...- Ext at 5% to 1950.._.M&N; 104 106 

Ref g 4819340pto1911_A&0O; 88 89 New & Rich gold 581911_J&J} 100 | -._.. NY&Gr egug 5s’46.M&N| 99 103 

Coll tr g 4s May ’11 to"18SM&N|b 54%] 4%%|] N & Richf 1st 5s’41 guJ&J|; 110%) 111%) NYLE& WC & RR— 

do SerI1911...M&N; 995) _____ Conn River—Gold 481943_M&S} 98 99 1st 6s curr 1922-_M&N| ~...--. 109 % 
do SerP1918...M&N/| _____ 95 34s Jan 1 1923__-.-.-__- J&J; 91%) --.-- NYLE&WD &ICo— 

Eq 44s Feb ’11-Feb ’17_F&A\b 5% 14% Cuba Eastern ist 6s 1933_.M&S} -....} -.__- 1st 6s curr 1913______- J 100 4%}... 

je 1 Oct ’11-Oct ’19-A&Olb 5%| 4%%|\Cuba RR—Ist g 5s 1952_-.J&J| 100 10034} N Y Pennsylvania & Ohi. 
I 2: Fpuite nares —- Cum & Penn—list g5s’21_M&N} -..--| ....- Prior lien 444s 1935.._M&S|; 98 |  ...- 
hadi dotnet 74%| 74%/\Current Riv—See KC FtS & M N Y Susq & Western— 
R neare 1934- WES bintin 95 ||\Dak & Gr So—See Ch Mil ee? 1st refunding 5s 1937._J&J| 100%] 103 
Burl Cedar Rapids & North— Dallas & Waco—See Mo K & T 2d mtge 44s 1937__..F&A} __-..| 100% 
Con 1st &col tr 5s g’34.A&0; 109 113}4||Daws Ry & C’l—See El Paso & |Southwiestern Gen mtge 5s g1940_._F&A| 88 89 
Cedar Rap Ia F & N W— Dayton & Mich—See Cin H & D Term Ist g 58 1943__.M&N| 107%) ....- 
5s gold guar 1921__A&0} 103 | __... Delaware & Bound Brook— Midland of N J 1st 6s 1910 
M&StL Ist gia 27.080 286 1 fia. lst con gol 3 nt ol 1955.-F&A Oe.) “wine ext at 5% to 1940__A 109%} 111 
Checten ‘y- oma & Gulf— Delaware Wilkes & Elstg5s’42.J&D} 99 103 
Gen M g 5s Oct 1 1919_J&J} 102%) ___.. Conv deb 4s June 15°16-J&D| 98 98 %||Erie & Pittsb—See Penn RR— 
Consol gold 58 1063. .M&N 105 106 1st lien equi ’22.J&J| 100%) 102 ||European & N A Maine | Central 
Choctaw & —— lst & ref gol bs is ---M&N| 98 99% ||Evans Hend & Nash—See Louis|& Nash 
ist g 5s Jan 1 949. J&J SEO Penn Div 7s Sept 1917.._.M&S| 115 120 ||Evansville & Indianapolis— 

peortaky Ter 4s’37 oe" BS BS Sie Adirond ist 44s ’42 gu_M&S| _....) ..... Consold g guar 6s 1926..J&J| 105%)  ...- 

Rock & Peoria 2 ww) Tt Re Beene Albany & Susq 348 g old 1946 Ev & In Ist g gu 681924. J&J); 108 | ...-. 

Keo ‘el DeeM_ ist 5s’23._A&0/ 100 | _._._. (conv before 191 6), gu.A&O| 93%) 95}</|Evansville & Terre Haute— 

Chic & St L—See Atch T & S Fe Bluff Point Land Impr Co— Ist con gold 6s 1921_.._- eee 116 1 4... 

Chic St L & N O—See II Central Ist M g guar 4s 1940__J&J C8 4 shee ist n 5s gold 1942....A&O} 101 1019 

Chic St L & Pitts—See Penn Co Chateaugay Ore & Iron— Y4s Ser C 1911-16.._F&A/b 54% 

Chic St Paul Minn & Omaha— Guar 5 ead 4s 1942_____ Oar G8 T Sia, ie -Vernon Ist 6s g 1923.A&0} 1 babes 

‘on o June 1 1930____. J&D| 12254) 125%) Hu Co— Sul Co Br ist g 581930..A&0| 95 | --.--- 

Con 6s red to 3s 1930_J&D > BAS Rages a ae Gu deb 4s 1911-1917_M&N| __.--| ...-- 

Ch St PA&MIst ¢ 601918. M&N| 122 125%)| Rens &Sar reg lst 7s’21_M&N| 122%) ___. “| 

b Basis. / This price includes accrued interest. k& Last sale. 11n London n Nominal. Sale price. 










































































Nov., 1910.] RAILROAD BONDS. 37 
NOTICE.—All bond prices are now ‘and interest” except where marked ‘‘f”’ and income and defaulted bonds. 
Bonds. Bid | Ask |i Bonds, Bid | Ask Bonds. Bid | Ask 
ETH Sy Bacar oy Chic & E Ill pasernationsl & Gt Northern— Louisiana & Arkansas Ry— 
eT or P Bae @ Gs 2010. .. ccc cucu &N| 106 107 [st s f g 58 1927_...-.... 94%| 96 
le = ates Ma 13¢e éNi 100 | .-.--- | PBR al sdeaal ankwe ana Western—See Southjern Paciific 
ikefunding 1928 103 | i04 Trust Co ctts of Dep....-- i03%4| 104° ”||Louisv Cin & Lex—See L & N 
arch 1 1915......-. Nes GS |. accoe 3d 4s gold 1921...._.. M&S| 15%) 16 |\Louisville Henderson & St L— 
is mune: t 301Ge  oc céed J Te. | wacse Colorado River Bridge— 1st mort gold 5s 1946....J&J} 107 109% 
4s Refunding 1925----- M&N| 97% ----- 1st M 7s 1920__._._._. ant. 36. Vteewd Louisville & Jeffersonv Brid 
4s Refunding Mar 1927..M&S| 97 -----||lowa Cent—Iist g 5s 1938..J&D|} 104%) ---.- Guaranteed gold 481945.M&S| 04 06 
4s Refunding 1927.-..- A&O| 97%) -----|| ist & ref g 48 1951___... M&S} 70 73 %|| Louisville & Nashville— 
4s Jan 1928 fn aed 6S tomtom J&I O76)  o<nee lowa Falls&SC—ist 78’17_A&O|} 114 | .~.--.- Gen mort gold 6s 1930..J&D} 114 115% 
3 es 5 2600. concen A&O| 91% ----- Jacksonville Terminal— 50-year gold 58 1937....M&N/| ~..-..- 113 
3 Get 319031 ....:..- A&O o1% ---. lst M 5s G gust Ju yy A 1° Jas) WO ft ccsse Unified gold 4s 194 ..... 97% 98 
Troy & Boston—7s 1924_J&J| 127 129 |\Jamestown earfield— Coll tr gold 5s 1931-.-.--_- M&N| 108 | ~-.-... 
Flint % PereMarq—SeePereMar 1st g 48 1959 1950 guar. uiin dh as J&D)| 94 94%|| At K & Cin div 4s 1955- MEN oenas 95% 
Fla pag ten o£ Sea AirLine’ Jefferson—See Atl Knox & Nor Ist 5s’46J&D} 101 | awe 
Florida rye Joplin Union Station— Consol gold 4s 2002..M&S ah. pegwe 
lst M 1959 Lee J&D| 9634) 9744) ist t 6 Ags 104 pop gues opi pan 101 102 Lou C & Lex 4%sg1931 M&N| 104 106 
Florida bce Bes Atl Coast L Kal al N O & Mob Ist g 681930_J&J| 121 124 
Florida West Shore— Kanaw & Mish See” Tol et OT Cc 2d gold 6s 1930_...--.- (2!) oe a 
lst gold guar 5s 1934.._..J&J| 95 98 ||Kankakee & S W—See Ill Cent Pad &Mem div ist 4s’46_F&A| 95 97 
Fonda Johnstown & Gloversv— Kan City Be lst 63 1916._J&J| 10644) -.--. Pensacola Div ist 6s’20.M&S| 105%) 111 
1st cons ref'e 6 4s 1947_J&J Se | sesn- Kansas Clinton & Sp— St Pra) ead Ist g6s’21_M&S} 113 | -.--- 
Gen ref’g gold 4s 1950_..J&J| 84 -----||__ 1st 58 ~ d 1925 guar-___ PA&O 92 SO. f .. BIO. oa in cn oe DE: ie. 2s: wonen 
ist con ref 44s’520pt_.M&N| 8334) 85 /iKansas & Colorado Pacific—See|Mo Pac 4 a 1 prop vie g531916.._M&S} 102 |  ..... 
Ft Worth & Den C—See Col & S Kan City Ft Scott & Memphis— Ist 681919....J&D} 112 | -~.... 
Fort Worth & Rio Grande— Relig. g 4s 1936 guar. -.A&0 75 78 Ronduions Br 6s g 1931_M&S| 103, | -.... 
Ist 4s g 1928 ___._.._... Se. dobs= 87 oo fh! Bree M&N| 116%) ----- Kent Central—4s g 1987_J&J| 94% 35 54 
Fre Elk & Mo Riv—See C &N W ey - 4 notes gold 44s ser B L&N Mob&Mont 4%s’45M&S| 102 105 
Galv Har & San An—See So Pac eb ’11-Aug 1915_._..F&A|b 54% 5%|| Louisv & ae South’n joint 
Gal Hous& Hen—Ist 5s 713 A&O 95% 99 Current Riv 1st 5s 1927_A&0| 98 100 Or OP AOU coniscecne J ~ias 91 
Gen & Wyo Ist g 5s 1929__.A&O| ----- 92 Kan City Ft Scott & Gulf— L NTermist g 4852 guJ&Din 93%) 96 
Geor & Alabama—See Seab A L [st 7s’08 ext5% to’l1_J&D/ ----- 101 NasF&S ist gu g 5s’37__F&A} 109 112 
Georgia Car & N—See Seab A L Kansas — ce & Bir— Newport & Cincin Bridge— 
Georgia Coast & Piedmont— Gen 4s 1934__._.__.. M&S| 90 93% Ist Mg 4%s 1945 guarJ&J|; 98 | -.... 
[st gold 5s 1946_....._. M&S; 90 95 at ie SMich 1934 o— 1 90 92 Pensa & Atl ist 6s gu’21 F&A 130i nisin 
Geor Midland—See Southern Ry pe eee &S} 90 92%)| S &N AlaCon Mg 5s’36F&A| 109 114 
Georgia Pacific—See South’n a Kansas ay & » & a Ry & B— Louisv N A & Chic—See Cnic |Ind & |Lou., 
Geo RR & aks 6s 1922. s< RE EE 1st 5s gold 1929_____- A& 102%} 103 | Macon Dublin & Savannah— 
Se Jan 8 1022... 22-2. ae . aaned Kans & fein s 5s’22__F&A| 98 100 1st gold 5s 1947 guar_...J&J| 94 96% 
2} |. eee j “3 noose 95 ||Kansas City Mexico & Orient— Mahoning Coal—See LS & MS 
Georgia Southern £ Florida— lst gold 4s 1951__..__.- F&A| 69 72 |\Maine Central— 
Ist gold 5s 1945._______ J&J} 106 106 4||Kan City & ‘ W ist g 5s ’33 ig | 98 103 Cee 70 Moisi satwecces A&O| 103 acose 
ous burg & Har Ry— Kan City & Pac—See M K & T Coll tr 5s 1923_-..-..-- J&D| 106 oabe 
| guar Oct ‘d ’26._A&O} 102 |e 105%4/\Kan City St Jos & Council Bl— Cons 5s Apr 1 1912_-..-- A&O}| 100 ommbe 
Gils. Val lobe & Nor—See Sou | Pacific Nodaway Val ist 7s1920J&D| 103 | .-..-- Cons 4s Apr 1 1912_..A&0O} 100 namne 
Gr Rap Bel & Sag—SeePereMar Tarkio Val Ist 7s 1920..J&D} 103 | --.-- Cons 4s Apr 1 1912___-- a ee io, 
Grand Rapids & Ind— Kan City Southern— + 4% notes Apr11912..A&0} 99%} 100 
Exten ist * l4s 1041. -J&3 100 1st gold 3s 1950___._.-- A&O| 72%) 73 Eur & N A 4s gold 1933..J&J| 96 98 
Muskegon Div g 5s 1926.J&J|} 85 | ----- Ref & imp’t 5s Apr 1 ’50 _J&J 101 Hereford Ry—G 481930 M&N/ 93 nena 
Grand Trunk Western Ry— Kansas City Terminal Ry— Knox & Linc ist M Pen Sh 
ist g gu 4s July 1 1950_..J&J if 96 98 ist g 4s 1960 op 1930. Je) oT unos line 4s 1920__.......- &A) 04 oninine 
2d inc g 4s July 1 1950_._July|/f 82 85 |iKan City Wat & Gulf—SeeS ariéG peper Coos ist gu4s’30M&N| 96 
Great Northern— Kentucky Central—See L & WN” wher aagy te g’30 M&N;| 100 owtee 
CB & Som te 5 4 1988. J&J}; 95%; 96 |iKen & Ind Bridge & RR Co— m Co Ry Ist 585 
Great Northern Ry of Canada— K & I Br ist g 581911_.M&S| 99%4| 100 3 4s Jan 1954 op 1924. J 80 85 
Con 4s 1934 opt to 1914_A&0} 82 85 1st consol gold 4s 1950..A&O| -----| .-.-- Manila RR—See en Oe t./Sec. p.| 50. 
Greenbrier Ry—See Chesa e & Ohijo Keokuk & Des M—SeeC RI &P Manitoba & Southeas 
Gulf Beaumont & Kan City— Knoxv & Ohio—See South’n Ry Ist gu 4s £ Feb 1 1929. .F&A 95 100 
ry | ld Aug 11913..F&A} 98 102 |jLake Erie & Western— Marquette Houghton & Ont— 
5s Aug 1 1913... F&A 90 98 Ist gold 5s Jan ss 1937..._J&J| 10834} 110%)) Mort 6s 1925_______._- A&O| 112%) 115% 
quit Ship Island RR— 2d g 5s July 1 1941_...-.- J&J| ----- 107 |\Md Del & Va 5s1955gu _.F&A! 98 anaes 
lst ref & term g 5sFeb’52 J&J| 87 89 No Ohio Ist Cg be g’45..A&0|} 105 111 ||Maryl & Pa ist g4s1951_._.M&S| 86 88 
Mort gold 6s April 1911_A&O} ---.- -----||Lake Sh & M So—See NYC) & HR Income 4s 1951__.--.--. A&Oif 60% 65 
Gulf Terminal of Mobile— Leavenw’ th Term ay & ma) = — Mason City & Ft Dodge— 
lst mort g 4s 1957 gu__.J&J| 85 90 lst M } t- Rat ape te J 85 95 lst M gold 4s 1955_----- J&D| 84 85 
Han & St Jo—See C Lehigh Hudson River RR— McK’sp’t & B V—SeePMcK &Y 
Harrisb Ports Mt J & Lanc— 1st oe fold 581911....J&J} 100 | ..... Merchants’ Br—See Term RR 
Ist 4s July 1913___..__- J 98 99 2d M 5s July 1 1917_.-__- J&J} 100 | 12... Meridian Terminal— 
Hartford & Conn Western— Gen g 5s July 11920 guarJ&J; 99 | ~--.-- lst M 4s 1955 guar_._.- M&N| 80 | ~-...- 
lst ext g 44s July 11923 J&J| 101 | ~~... Unguaranteed ..........- a . i seans Mexican Central— 
Henderson Br—See Lou & Nash WarwVal isté A aida A&O| 95 | .-..-- Cons gold 4s 1911_-_---- J&J;} 99 903¢ 
Hocking Valley Ry— 2d 6s Oct 1912.._.-.--. A& 100 | ....- Equip & rt 58 1917..A&0; 98 aii 
ist con gold 4%s 1999___J&J}_ 102 102% /iLehigh & rae Erie_See h Vallely 2d Ser 5s 1919_._._---- A&O| 98 willis 
Car trg 4}4s May’11"12M&N/D_ 5 4 Lehigh Valley— ||Mexican Samnetcat— 
g4sSer A Feb’11-"17 F&A\b 5 44%6%|| 1st 6s ext & be 1948... J&D| 104%4| 10539) Prior lien g 44s 1947..._M&S} 104 ocinn 
* H V Ext 481948._.A&0| 93 | ----- Con M 6s irred’mJ&D} 14634) --.-- 1st con gold 4s 1977...__M&S| 76 | -.... 
Col & Tol Ist g 48 1955..F&A| 92 | ----- Con M 6s R ‘el 1923...J&D) ----- 118 Stamped guar op to Mar ’07| --.-..-. 83 
Hoosac Tunnel & Wilmington— Con M 4 [  Wageee &D} 103%} 104}4||Mex Nor Ist gold 6s 1910._J&D| 100 sncaintnes 
lst sk fd g 5s Sept pone Mae 85 95 Con M 4 ann irred’m_J&D| 109 ; ~....- Mich Cent NYC&HR 
Housatonic—See NH& Gen cons gold 4s 2003. ..M&N hs. 97 }4||Middlesex Valley—See Leh Val 
Houston Belt & Terminal— Easton & Amb 5s1920..M&N| 106344] -.-.-- Midland of N J—See Erie 
lst M gold 5s 1937 op_._.J&J} 94 100 Elmira Cortland & North’n— erm 5s 1 --J&D| 96 sR 
Houston E & W Tex Sou Piacific lst pf g 6s Apr11914.A&O} 102 |  -..-.-. Millen & Southw—5s 1955 A&O| 96 100 
Houston & Tex Cen—See Sou P/acific lst gu gold 5s 1914__.A&O} 100 |  ....- Mil & Lake Win—See n 
—e Co 6% notes’11_A&015| 97 100 Lehigh & neers | Erie— MilLSh& West—See Chic & N W 
® gold notes Feb 2°13_F&A; 97 100 Ist 444s 1957 gu... M&S} 100 | --..--. w & No—See Chic Mil & St P 
Huw n & Manhattan— Lehigh & N } lst 48’45_M&S} 934) 95 ||Min&Pac—See M St SSM 
Ist M 4s 1957 conv.._F&A| 70 73 Lehigh Valley Minneapolis & St Lo 
N Y & Jer lst g5s’320ptF&A; 9934) 101 Ist 5s fn > guar 1933_.J&J| 10954) _.._. NG RRR Ee &D| 130 eoeene 
Huntingdon & Broad Top— [st ets gu int red to Pacific Ext lst 68s 1921_.A&0O} 111 onthe 
lst g 4s Sept 30 1920_...A&Ojn 94 96 Bg Ree b&J 96 97 So’west Ext ist g 7s’10_J&D} 100 | —-.... 
2d mort 48 gold 1925_.._F&Ajn 88 90 a “Valley Ry of N 1st consol gold 5s 1934..M&N| 107 108 
Con 5s g Mar 31 1925_..A&Ojn 91 94 1 Valley 940..-_J&J 105 107 [st ref’g gold 4s 1949_..M&S 72 75 
Hutchinson & S—See A T&S Fe Lehigh ey Terminal— li notes gold 5s1911-_.F&A|} 98%) 99% 
{llinois Central— lst go 5s 1941_A&0} 112%| 114 |/MinnSt P & Sault Ste Marie— 
[st gold 4s 1951____.__. SOR on] ‘oosox Middioses al hat 58’°42._M&N| 105 | «.... lst cons gold 4s 1938__.._J&J| 97%) 97% 
Ist gold 34s 1951_.___- J&J; 87%) 91 Pa & N Y Canal— 2d M gold 4s guar 1949._J&J} ~.... <a</ne 
Main L ext Ist g 3\4s’51 A&O} 87 | ---.-- Con M 5s 1939__-..-.. eee MS Ste: Mé& Au Tst De REG  cceonlk cease 
1st pad ‘ g3s1951....M&Sif 84 86 Con M 4s 1939_.-.-. A&O| 106 | ....- Minn & Pac Ist 48 1936_.._J&J} 90 | -.... 
Col tr gold 4s Sa ae A&O| 99%) ----- Cons 4s 1939__..._-- eRe Minn Union—See St PM & M 
Col Tr oN O&Tg4s’53M&N| 97%) 99)4/|Lehigh & Wilkes—See Cent N J vst iB Central— 
Pur lines Ist g 3 is 1952_J&J 845%; -...- Leroy & Caney Val—See Mo Pac 1st oS 5s 1949 “ee SPP J&JI 91% 9444 
Ref g 4s gh p 1918._.M&N 97 98 %|iLexington & Eastern— Miss Riv Bdg—See Chic & A 
Cairo Bridge 4s g 1950_.J&D| ----- 99 Gen mort gold 5s 1935..F&A| 70 |  _... Missonn, tales & ome 
Litch a Ist g 3s 1951_.J&J| 75 76 }4|iLitchfield & Mad Ist 5s’34_M&N| 93 97 lst gold 4s 1990_______-. J&D| 97% gris 
Louis v 3s g 1953__J&J 84 42 90 |jLittle Miami—Renew 5s’°12M&N| 101 |  —-.-- 2d gold 4s June 1 1990._ F&A 83% 84 
Middle biv reg 5s ¥1921. F&A Set ce Little R’k&Hot Sp West Ry— lst Extension 5s 1944.._.M&N| 102 103 
Omaha Div Ist 3sg’51__F&A| ----- 77 lst g 4s 1939 guar_....- &J| 80 83 lst & ref 4s gold 2004...M&S;} 80 81 
St Louis Div 3 4s g 1951_J&J 87%) 89 |iLong Island— Gen M sf g 4s 1936.._J&J| 85 85 
St Louis Div 3s g 1951...J&J| -..-.| --.-- Unified gold 4s 1949....M&S;} 90 96 St Louis div g 4s 2001_..A&O} ~-.-.- 84 
Sp’gfield Div Ext 3}4s’51_J&J| 85 | --.--- Refund g gu 4s 1949_....M&S| 96 97 Boonville RR Bridge— 
estern lines g 4s 1951.._.F&A 954%} ----- 2d mort 7s 1918_..-.-.-- ee 2 ee Ist g gus f 48 1951_.._M&N 78 83 
Chicago St Louis & N O— lst cons g 5s July 1 1931.Q-J} 110 | --..-. Dal& Waco Ist gu 5s’40.M&N 00 ¥4 ohne 
Con g 5s June 15’51 J&D15) 116 119%4}| 1st ot by 11931..G-J]  ..... 101 aan C.& pe See [st 4s g’90_F&A 89% 91% 
Con g 3 4sJ’nel5’51 J&D15| -----]  ----- Gen mort g 4s 1938_-_-.-- Di 93 97 Missouri K tern— 
Mem Div Ist 4sg1951J&D| 95% 97 pings A a b+ alascady: 1922M&S} 97! 98% Ist 5s el oe guar a -A&O 10934} 112 
Kankakee & Southwestern— |  ####|  };+~ &/4| 4s gold 1932___._.. ._. ag 97 Missouri Kansas & 
lst mort 5s 1921_-___- F&A;| 106%} --..- FH gold 5s 1934_J&D} 103 | ~-...- lst geu S Be 1 aa "M&N 106 107 
St Louis Alton & Ter Haute— Brook &Mon Ist g 6s meee 100%} ....- MK&T of T ist 5s gu’42 M&S| 104 106 
Bellev&Car Ist 681923 J&D} 115 | -..-. OE i. | Renee Hye 100 -----|| Sherman Ghrevenert t & S— 
St L South 1st g 4s’31 M&S} 90 | -..-- PS. | Rectogeeres 108 | wccce ist M old 5s 1943-J&D) --.-- 109 
Carb &Shaw Ist g 4s’32M&S ae. - sucien LICity & F—1st 6s’11-. MEN 100%} ~....-. S W Coal & Imp Ist 6s’29 J&J; 108 | ---.. 
ind Bl & Pgh ae 8 CC&StL lst con g 5s May ’37._M&N| 103 -----|| Texas & Okla—5s 1943-_M&S; 104 109 
{nd Dec & West—See Cin I & W N Y Bay Ex R lst. 5s 2°43 J&J| 100 | .-.... Missouri Oklahoma & Gulf— 
Indiana Ill & Ia—See Chic Ind |& Sou NY B'kiyn & Man Beach ist lst g 5s Nov 1 1944____- M&N 80 85 
Ind;& Louisv—See Ch Ind & L ‘old Se 1035. ........ A&O| 103 -----||Mo Pac—Cons 6s 1920...M&N| 107 110 
ind & St L—See CCC & St he & R Bist g5s1927_M&S; 101 e----|| 3d 78 ext toJly’38 at 4% M&N --_.-. oois 
Indiana Un Ist 444s’26._.M&N| 85 |  ...-- North Shore Branch— Tr g Ssstpd Jan11917..M&S/} 101%! 101 
Interboro-Met see Street & El 1st con 5s g Oct 1 1932.Q-J| 101 nae 
{nter Rap Tr{ Ry Secur’ties | 
& Basis. f This price includes accrued interest. &k Last sale. {In London. n Nominal. s Sale price. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ase 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concel Ozark & Cherokee Central— 

Col trust 5s 1ea5 Me F&A! 100%) 102 RW«&O Ter R Ist 58’18_M&N| 103 cdeoo!l ist g 5s 1913 opt....A&O, 96% 98% 

Equip Ass’n certfs 5s gu Ser C Utica & B Riv 4s g 1922_J&J} 100 ' _._||Pacific Coast Co—See Misc B’ds 
"June 1 1911 to 1913..Q-M/d 54% a West Trans Co 34s1923 F&A; 91 95 ||Pan American ist 5s’340pJ&J| 90 94 

Gold 4s Mar 1 1945 opt__M&S 9 West Shore ist 4s 2361-..J&J) 10134) __.._||Pennsylvania RR— 

lst&ref 5s’59 conv SerA.M&S| 93%) 9334||N Y Chicago & St Louis— n M 58 g 1919........ & 108 110 

Central Br Ry 4s g 1919_F&A 2 93 1st g 4s Oct 1 1937_...-- A&O| 99%) 100 do 4s goki 1943....M&N --.-| 101% 

CentBr UnPac istg4s’'48J&D} 83%) 86 Deb 4s May 1 1931.--..- M&N| 91 91 do 4s g 1948_.._... N| 103%] ...-- 

Kansas & Colorado Pacific— N Y & Greenw’d Lake—SeeErie do 3 ge & 1046....d@3| 90. } '..... 

ref ’38_F&A| 109 111 4|N Y & Harlem—See N Y Cent &| Hud R Collateral tr §,*¢@ 1913_J&D} 100% -.... 

Ler&Can V A L Ist 5s’26_J&J| 100 103 |NY&Jersey—See Hudson& Man Col tr 4s Ph B1921_J&J} 99%) _____ 

Lexi mn Div 581920..F&A| 98 | -.--- N Y Lack & West—See Del Lacik & West RE pur mon Ist g 48’23_M&N| 102 103 

Pac of Mo ist ex g 4s’38_F&A} 96 97 INYLE & WC RR—See Erie. Equip tr g 4s’14SerA..M&S| 97 | .._... 
2d ext 5s gold 1938....J&J| 1104) 1124||N Y & L Br—See Cent of N J. Equip tr g 3%s June ’11_Q-Mib 5% 436% 
St LR Elst 581938..M&N| -....| ----- N Y New Haven & Hartford— Conv & opt 34sg1912-M&N| 99 
Car’deletBrist44s’38 A&O; 9633) ----- Deb 6s Jan 15 ’48 conv.J&J15| 184 135 Conv g 3s Oct 1 1915 ont 

St_Louis Iron Mtn & So— Deb 4s July 1 1955....-.. J&J3| 94 95 Dec 1 1910.........- J& 95%; 96 
Unify & Ref’gg4s1929J&J;| 84 85 Deb 4s 1956 non-conv.-_M&N| 93 04 Penn Steel Car Trust Ctfs 3 4s . 
Gen con ry &i g 5s8’31_A&0| 107 10834|| Deb 4s 1947 non-conv..M&S| 95 bane: Oct 1911-1912 _.._-... -I 4344 %| 44% 
Gen con “* g5s’31 A&O|} 106%) ----- Deb g 4s 1914 non-conv._F&A| 98 100 Steel Rolling Stock Tr g 334s 
Riv & Gu Div 4s’33_M&N| 84 85%%4|| Deb 3s Mch 1947--.--- M&S! 82 84 May 1911 to 1913_-.--- -Fib 434% 4 % 
Lit R’kJn 1st 6s gu’16.A&O} 102 | --..-.- Deb 3s 1954...-.-..- A&O| 83%} g4%/| Gen fteq 4s May ’11 to’20Q-Fib 4%%| 4 
Pine Bluff & Western— Deb 334s 1956 convert..J&J| 101 | 1091134] Alleg Val gen 4s 1942-.M&S| 99%] 1 

[st 5s’230p’13_A&0 99 102 5% notes 1910-1912_...Var.}; 100 101 BaltChes&Atist g 5s’°34-_M&S; 100 | —-.... 
VerdVal fe wist 5s’°26M&S|} 100 | ----- Bos & NYALIst 4s g’55. F&A 99 100 Clev &Marietta—44s’35 M&N| 100%} 104 
Mobile & Birm—See Southern Rly Danbury & Norwalk— Cleveland & Pittsburg— 
Mobile & O—1st g 6s 1927 J&D| 117 122 ist ref g 4s guar 1955.J&D;) 98 | SerA4 Ms gen gtd 1942_J&J} 10334) -.... 
- 1st exten 6s July A6G7 .. See 114 117% Con 5s July 1 1920....J&J| 105 108 SerB4 gen gtd ’42.A&0) 10334] -..--. 

Gen g 4s 1938__.______- M&S} 85 90 Gen 5s April 1 1925..A&O;} -.... 111 SerC 34s gen gtd’48-M&N| 90 | ..... 

Eq 5s guar 1911-1914..__A&O|b 5 444%/|| Harlem River & Portchester— SerD 3 %s gen gtd ’50_F&A} 90 | ._-.. 

Eq 4148 Ser E 1911-16._M&S|b 5%| 434% ist 4s gold 1954. ..... M&N; 9954) ‘100 D Riv RR&B gug 4s’36.F&A| 9734) 100 

Montgom Div g 5s 1947_F&A| 10944) -- -- 2d 4s guar June 1911-.J&D| 9934) 100 Erie & Pittsburgh— 

St L & C col tr 4s May’30_Q-F; 80 | -.--- Housatonic—Con 5s’37_M&N;| 112 121 ngug3%sSerB’40-J&J| 92%) -..-.. 

- «48 pier 1031. oo... J&J| 94 96 New England RR— Series C 1940_._--- O26]... 
Mobile Terminal & Ry— Consol 4s July 1945 gu .J&J; 98%) ____ Peansyivenie Company— 

ist M g 6s 1935 opt_____ M&S; 95 100 Consol g 5s July 11945_J&J} 100 | —-___ Ist M g 44s 1921___-- J&J| 103 104% 
Mohawk &Malon NYC&H NY&NE BosTer 4s’39 A&O; 100 | __- Gu g 481931 0p1921_._A&O; 98%} —.-... 
Monong River—See Balt & Ohio NH&Derby—Cons5s’"18 M&N| 100%) _____ Gu tr cts g34%4s1937_.M&S; 884) _--.-. 
Mont Cent—See St P M & M New Haven & Northampton- Gu tr certs g31441941_F&A} 88% 90 
Morgan’s La & Tex—See So Pac North ext 5s 1911....A&0O} 100 | ____. Gu tr certs g 3 , = *  Beyese: 89 
Morris & Essex—See D L & W Ref 4s 1956 guar-__.-- CGN wetse 100 % Gu tr certs g 3 744 J&D) 88% 90 
Nashville Chattanooga & S L— New York Provid & Boston— Guar trust gold 3s call 

kt. rie a J&J} 106 10634 Gen g 4s April 1 1942.A&0O} 98 | _____ 1-15 yearly to1916_M&N| 97%} 98% 

1st consol gold 5s 1928.__A&O| 110%) ----- Prov Ter Ist g 4s gu’56_M&S/ 98 100 Phil Germ & Chestnut Hill— 

Oentreville Br g 6s 1923_J&J| 109 -... ||N Y & Northern—See N Y Cent} & HudjRiy ist g’d 448 1913__..M&N;} 9834) ..--- 

Jesper Br ist 6s 1923____J&J| 117 118 4||New York Ontario & Western— Pitts CC & St L— 

Lebanon Br 6s Jan1°17_J&J| 108 | -.-.-- Ref ist g 4s June 1992._M&S; 96%) 97 Con g gu 44sSerA’40_A&0} 105 107% 

McM M W & Al Ist 68'17_J&J| 10634) ----- Gen M g 481955 red_...J&D) 86 89 do do Ser B’42 A&O} 105 108 

City Br 6s 1917___J&J} 106%) ----- 5s g notes Dec’10 Dec’15 J&D} 100 102% do do SerC’42._M&N 106 | ....-. 
Nash Flor & Sheff—See L & N 5s g notes Feb 1911_._..F&A;} 100 101 do 4s Ser D’45-M&N) 97%) --..-- 
National Rys of Mexico— NYPhila& Nor—tst g 4s’39_J&J| 98%) ____. do 4sSerF1953_J&Di 97%) --.... 
lien g 444s 8f1957__.J&J| 94 947 Income 4s Jan 1 1939_._M&N Sk ene do 4s Ser G 1957_M&N| 99 90% 
Gen M 4s 1977________- A&O| 88 91344)\N Y Prov & Bost—See N YN /|H & Hlart do 3%sSerE’49_F&A| 92%] -...- 
National RR of Mexico— N Y & Putnam—See N Y Cent} & Hud! Riy CStL&Pittsist5s g’32 A&O) 112 i em 
Prior Lien g 4%s 1926___J&J 190% 104. |IN Y & Rockaway Bch—See Lojng Islaindg Steub & Ind Ist 5s ’14_J&J| 100 102 
lst cons g i: See A&O 83 8434||N Y Susq & W—See Erie P Ft W & C7s July 1’12.Var;) 104%)  ..... 
Nebraska—See C B & Q Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912_..---. Var; 104%) -.... 
Nev-Cal-Ore Ry—5s 1919_M&N;| 99 103 ||Norf & Caro—See At! Coast Line 3d 7s July 1 1912__-.- A&O] 104 -] «.... 
Newcas & Shen Val 6s ’17_J We: 1 senke Norfolk & So—list g 5s’41_M&N| 100%) _____ Pitts Va & Charleston— 
New ng RR—Gee NYNH&H. ist gen g 5s 1954 opt_._._.J&Jj| 94 a Ist g gu 4s 1943__-__- M&N 98 | -..-- 
N Havé& apy Gee NYNH&H Suffolk & Car— Satue Bay & Sou g 5s’24_J&J} 100 | -.--- 
New Hav & No—See NYNH&H [st con 5s 1952____.-- J&J}; 984) _____ Sun & Lew Ist 1936_J&J| 95%) -..-- 
N J Junction—See N Y Central Norfolk & Western— Penn & N Y Canal—See Leh V. 
New Jer & New York—See Erie General 6s 1931__.-_._- M&N| 125 126 |\Pennsylvania & Northwestern— 
New London Northern— Imp & exten 6s 1934_._..F&A} 122 128 Gen 5s Jan 1 1930_----- J&J| 107%) 108 
lst M g 4s July 1 1940___J&J} _---- 99%4|| New River Ist 6s 1932__A&0O/} 121 125 Bells Gap Cons 6s 1913_-A&O} 103 |  -.-.- 
New Mex Ry& —SeeE!Paso| &South/| west. N&WRy Ist con g 4s’°96_A&O| 99%) 9954) Clearfield&Jeff ist 68’27-J&J) 117 | -.--.- 
New Orleans Great Northern— Div ist lien & gen g 4s July 1 Pensacola & Atl—See Lou & N. 
ist mg 5s Aug11955___F&A] 67 71 1944 opt Jan 1 1929__.J&J| 9254) 9314||/Peoria & Eastern—See Clev Cin) Chic &/St L 
New Orleans Mobile & Chic— Conv g 48 1932 op 1917_J&D} 100 100 %'|Peoria Ry Term—See Ch RI &/Pac 
ist M g 5s 1960_________ I&I 58 61%4|| N&W Pocahontas 4s ’41_J&D 86% 90 |\Peo & Pekin Un Ist 6s ’’21-Q-F} 105 | -..-. 
New Orleans & Northeastern— Eq tr g 4sSerBMar 1’11-13M-S| 04 4 2d mort g 4s Feb 1’21_M&N 90% 99 

Prior | g 6s Nov 11915_._A&O} 103 | ..--- Eq tr 4s SerD-F 1910 to 16 guib 4 4 Pere Marquette RR— 

Equip 434s Oct ’11-13_A&0} 95 | ----- rGH J K’11-’16 gu_F&Alb 4% %| 416%|| Cons g 4s Jan11951_..-J&J| 80%) 88 
New Orleans Terminal Co— ColCon&Ter ist 5s g ’22_J&J aft. Deas Ref g guar 4s 1955.----- J&J| 70 70% 
1st g gu 48 1953_________ J&JI 84 oase SciotoVal&NEIst 4s’89._.M&N 06 %4} _.... Deb 6s July 1 1912_-_--- I&JI 96 97- 
Newport & Cin Bdge—See Louis|ville & |Nashv ||N E Cuba—ist 5s 55 gu_-M&S} -....| =~__~ Equip tr 4s ’11 to ’14-A&0 5 24% 

Newp & Rich—See Conn & Pass Northeast Pennsylvania— Chic & W Mich 5s1921.__J&D} 10134) 10 

N Y B & M Bch—See Long Isl Ist g gu 5s 1920_______- a ee de Ch & N Mich 5s gu’31_M&N| 101 101 % 
N Y Bay Ext RR—See Long Isl N’east of SC—SeeAtlCoL of SC. Detroit Grand Rapids & West 

New York Central & Hud Ri — Northern Cal Ry—See So Pac. 1st g 4s April 1 1946_._.A&O Ott. wenae 

Ref’g g 314s July 1 1997_J&J| 884) 89% /||Northern Central— Flint & Pere Marquette— 

De § | eetalipatceg aes M&N 0% 94%/|| Con gen M 4%s E1925_.A&0} 105 one Gold 6s 1920_..------ A&O| 108%] -.-.-.- 

NY C Lines eq 5s 11-22. M&N| 04% 4.30%)| Mort bds 5s1926Ser A__-J&J} 10934) _____ 1st con gold 5s 1939_-_M&N/} 102 103 

NYC Lines eq 4 %s 11-25 J&J b4.60% 4.30%|| Mort bonds 5s 1926 Ser BJ&J} 10944)  .... PtHuronDiv § 5s1939_A&O} 103 106 

LS Col trg3%s1998___F&A| 80 81 44||Northern N J—1st 6s 1917_J&J} 102 |  ._.. Grand Rap Belding & Sag— 

M C col tr g 3448 1998___F&A| 81 81 }4||Northern Ohio—See L E & West lst g 5s March 1924__M&S|} 95 100 

Beech Cr—list 4s g gu’36_J&J| 9844) ----- Northern Pacific— Lake Erie & Detroit Riv Div— 
2d guar g 5s 1936_____ J&J} 105%} —---- St Paul&No Pac6s g’23_F&A| 116 | .__.- ist g 44s Aug11932_F&A} 90 | -.... 
Clf Bit C Co Ist g 4s’°40_J&J| _--_- haere Reg certs 6s 1923_____ -F} 112 aD Pere Marquette RR of Ind— 

Beech Creek Extension— Prior lien g 4s Jan 1997..Q-J| 99%} 100 lst gug 481943 opt.-_M&N| 80 90 
Ist gtd g 3448 1951___A&O} 8444) --.--- Gen lien g 3s Jan 2047__.Q-F| 71 71 %||Perkiomen—Ist ser 5s ’18_Q-J} 102 | -~-... 

Cart & Adir Ist 4s g’81_J&D ay ape St P & D Div g 48 1996__J&D we ees 2d series 5s Jan 1 1918__-Q-J} 102 | -.... 

Gouv &Osw ist 5sg1942. J&D| 107 | -_--- Wash Cent 4s Mch 1948_Q-M| 89 | __L_. Petersburg—See Atl Coast Line. 

Lake Shore & Michigan So— C B & Q Coll 4s—See Gt No. Phila & Bal C ist 5s1911_-M&N;} 100 | -.-.. 
Con g ref 344s 1997___J&D| ----- 91 St Paul & Dul Ist 5s’31_F&A} 107%) --.--- ee Oe BEE E. cindeeuss M&N 7 eee 
Deb g 48 1928________ &S| 93%) 94 2d mortgage 5s 1917_-A&O| ._-.. 103}4||Phila Balt & Wash 4s ’43-_M&N) 103 104 
Gold 4s 1931________ M&N 93 14 93 % Ist consol g 48 1968__J&D} 93 |  -...- Philadelphia & Erie— 

K A & Gr R Ist 5s ’38_J&J| 110%) -_.-- Dul ShLine gtd 5s’16_M&S} 99%]  __-- Gen (now Ist) gu 6sg’20_J&J| 114%) 118% 
Kal&W Pig’n g 5s 1940 J&J| 108 | ___.- Tay Falls&LSup 6s’14_J&J| 105 | __--- Gen g 5s July 11920...-A&O} 107 | -...- 
Mahon C RR Ist 5s ’34_J&J| 110 116 Dul Union Dep 5s ’30-A&0O| 100 | ___.. Gen g 4s July 11920...-A&O} 99%] ---.. 

Michigan Central— No Pac Ter Co—list 6s ’33_J&J} 11144) -..-- Phil Ger&Ches Hill—See Pa RR 
5s cou ’31 D&BC div-_M&S} 109%} 113 ||North Ry of Cal—See Sou Pac. Phila Harrisburg & Pittsburg— 

Deb g 4s 1929_______ A&O} 90 92}4||North Pac Coast—See No Shore. ist mort gold 5s 1925-.-A&O) 10534) 107)6 
Ist 5s Kal &SH1939_M&N| -----| __-_- North Pennsylvania— Philadelphia Newtown & N Y— 

lst mtg M Air Line4s’40J&J| 97 987%| 1st M 4s extended 1936._.M&N| 102 | ._--- lst mort red to 3s 1942-A&Oin 75 | ~.--- 
Ist g 4sJol&NoInd’57J&J10in 96 | _____ Gen g 3 3-10s 1953_____- J&I Oe By Phila & Read—See Reading Co 

Ist g 344s JL&Sag’51_M&S} 87 | _...- North Shore Ry (Cal)— Philadelphia W & Baltimore— 

Ist g 3}4s 1952______ M&N| 87% 8934||_ Nor Pac Coast 5s g 1912_J&J 99%; 100%|| Debenture 4s 1917_---- EE. A AD stem 
BayC&BC IstM g 3s’89J&D| 70 | __._- Northwest’n Term—See Denv N|\W & Plac Debenture 4s 1922____- M&N| 98%] ----- 
Bat C&S sot oy g3s’89_J&D| 70 | -..-- Norwich & Wor—4s 1927..M&S} 98 | -...- Debenture g 4s 1926_--.- J&3| 98%) ..--. 
Grand Riv Val 4s ’59_M&S| 96 | ____- Norwood & Montreal—See NYC Debenture g 4s 1932...-A&O} 99 | -.--. 
Toledo Can South & Det— Ogd’b’g & L Cham—See Rutl’nd Col tr ctfs 1921—See Penn | RR 

Ist x 4s 1956 guar_.J&J; 93 | __..- o Connect’g Ist g 4s’°43_M&S} 100 | --.--- Philippine Ry—See Foreign Gov Sec, pjage 50 

Moh & Mal 4s 1991_____ M&S; 90% .-...- Ohio I & W—C C && St L. Pied kCumb—1st 5s ’711_F&A|} 99 100 
Consol gold 344s 2002.M&S| 82 | ____- Ohio River RR—I1st g 5s’36J&D| 102%) ----- Pine Bl & W—See St LIM &So 

N J Junc ist 4s gu 1986.F&A; 98 99 34), Gen gold 5s 1937______- A&O} 103 | ---..- Pine Creek—See N Y Cent & Hjud Riv 

NY &Har lst g3%s2000M&N| 90 93 Hunt & BS Ist 6s 1922__J&J| 108 | --.-..- Pitts Bessemer & Lake Erie— 

N Y & Nor Ist g 5s’27__A&O} ._._.| -.--- Rav Spen & G Ist 6s’20_F&A| 108%] -.--- PS & LE Ist g 5s1940_A&0| 112 116 

N Y & Put Ist 48g 1993 A&O} 97 98}4||Old Colony—4s gold 1924._F&A| 9834) 99% Cons Ist g 5s July 1’43-J&J} 11334) 114 

Nor & Mon Ist 5s¢’16_A&O| 102 | _____ 46 Dec 1 1025..........: J&D}) 98 9932) PB& LEcong 5s1947__J&J| 113%) 115 

Os & Rome ist M7s’15.M&N| 109 | ____- és Jom 1 1008. <<. <2.. J&J| 98 99 }4||_ Deb g 58 1919_----_.__- J&D}, 100 100% 
2d 58 May 1 1915_____ Wee eats 4 10544} 34s July 1 1932________ San. WL. iesn ed Pitts Bing&Eas Ist g 5s’56 A&O/f .---- niehe 

Pine Creek £ Gs 1063. J20) 190. i 2. Omaha & A L—See Wabash. Pitts Char & Youghiogheny— 

Pitts McK & Y Ist 6s’32_J&J| 122%) _---- Oregon & California—See SoPac Gen mort gtd 4s 1932-..A&O) 90 | ----- 
2d 6s guar 1934_______ Jae). 190} 2s... Oregon RR & Nav—See Un Pac Pitts Cin Chic & St L—See Penn} RR 
McK &BV Ist 6s g °18_J&J} 107 | __-_- Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 

Rome Watertown & Ogden— Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 

Cons g 5s July 1922__A&0O| 106%4| 110%||\Oswego&Syracuse—See D L&W Pittsburg Junction—See B & O. 
Cons g 3s July ’22-A&0| 90 | -_.-- Pitts & L Erie—1st g 6s’28.J&J| 120 | ----- 
2d 5s Jan 1 1928_.____- A&O} 104 ! ..--- 

b Basis. f This price includes accrued interest. k Last sale. JIn London. n Nominal. Sale price 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now “and interest” except where marked ‘‘f” and income and defaulted bonds. 















































? 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Pitts McK & Yough—See N Y C Salt Lake City Un Dep & RR— Southern Railway—(Con.)— 

Pitts Shaw &N—ist tg OS CO eer lst M 5s1 1938 wie be - .--M&N 96 98 Richmond & Mecklenburg— 

Gold 4s Feb 1 1952_..-.- F&Alf 35 40 |\San Ant &AranPass—See SoPac lst g 4s Nov11948.._.M&N| 71 |  -.... 

5% receivers’ ctfs’14opJ&D) 97 100 |\San Francisco & Nor Pacific— So Car & Ga ist 58°19. _M&N| 103%| ..-.- 

Pitts Shen & LE—See P Bess&LE Ist g 5s sink fund 1919_.J&J|} 98%)| --.-- Sumter& Wat rae ABO! SO <1 ctcce 

Pitts Term RR & Coal— San Fr & S Jo Val—See AT&SF Va Mid Series B Ge 1911_M&S} 100%}  -.... 
lst g gus f 5s 1942_.____- J&J 97 98 |\San Fran Term—See Sou Pacific Series C 6s 1916_....- 10534} ..... 
West Side Belt istg5s’°37M&S; 99 | --..-- Santa Fe Pres & Ph—See Atch| Top & |S Fe Series D 4-58 1921_...M&S| 103%] —.... 

Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Series E 5s 1926_...-- 103%}  ....-. 

Pitts & West—See B & O Ist M sf g 5s July t 1937. —_ See. 8 Skewe Series F 5s 1931... -- M&S} 105%) -..... 

Pitts Youngst & Ashtabula— S Ste Marie & S W—See ChSt PIM & O General 5s 1936_----.- M&N| 105%) --..-.. 
Consol 5s 1927.....---- 1 BRB) Bigmenteres Sav Fla& W—See Atl Coast Tine do ar stam -M&N| 105M) ~-.-.-- 
1st gen 4s Ser A 1948...J&D| 9834) 99}4)\Sav&States—ist ggu5s’53J&J| 93 100 Wash O& W Ist gu 48’24._F&A| 86 89 

Pontiac Ox & N ist g6s’16_J&J} 100 | ----. Schenectady & Duanesburg— W No Car Ist cong 68’14_J&J} 105 |  -.... 

Portland & Ogdens —— Ist guer O86 1906. wcities M&Si 116 | ..... S & N Ala—See Louis te Nash 
lst M 4%s 1928 guar__._M&N| 103 104 }4|\Schuylkill River E S—See B &O South Pac Coast—See Southern! Pacific 

Port & R Falls—ist g4s’°26M&N| 96 | ----- Scioto Val & N E—See Nor & W Spartan U &Col—See Ashv &Spar 
Debenture 4s Aug 1927_-F&A| 95 | .---- Seaboard Air Line— Spokane Falls & Northern— 

Port Reading—1st gu 5s’41 - ero pee.) weesn lst g - SI. ost caantes A&O| 86 86! ist 66 @ 2008 ..6.2..0 05 i 8 Bet > Ze eens 

Ports Gt F & Con—See Bos&M Co  TEPLE SIE Ee te: 058 86 86 Spokane } nternational— 

Potomac Val—ist gu 5s g41J&J 105 108}4)| Coll rey g be May11911_._.M&N| 99%] 100 1st g 5s niki uidisatil J&J| 103 106 

Princeton & Northw—See Chic |& N W Coll tr 5s’07 ext toMay’l1M&S| 99 100 (State Line&Sulliv—44s’29 J&J| 85 |  .--. 

Erevidence Term—See NYNH&/H Adjust M 5s. Oct 1°49_F&A!} 70 75 |iStaten Isld Ry—4%s '43_.J&D| 80 | ---.. 
Frov & Worc—Iist 48 1947-A&0O} 9834) -_--.-- ry te g 4%s 1910 Apr 13 J&J\b -_-__| _---- Steub & Ind—See Penn Co 

h & Augusta—See Seaboajrd Air |Line Atlanta-Birmingham Divis— Suff & Carolina—See Norf & So 
&CapeFear—list g5s’43 M&S} 98 | --.-- lst g 4s May 11933._..M&S} 84 86 |iSumter & Water R—See poste 

Raleigh & Gas—See SeaAir Line Car Cent ist g gu 4s’49__J&J| 92 93 Sunbury Hazleton & W 

Ral & Southp—Con 5s ’65.J&D) 95 | .-...- Florida Cent & Peninsula— lst 5s May 1 1928___-_- Ban diitilen 103 

Raleigh & 8S W—See Chesapeakie & Ohjio [st gold 5s 1918_____- J&J} 101%) ----- 2d mort inc 6s ’’38 coup_M&N;} 119 | -.... 

Raritan River—tist g 5s’39_J&J|; 10844) --..-- 1st 1 g ext 5s gold ’30__J&J| 101%} ___-- Sunbury & Lew—See Penn RR 

Ravensw Spenc & G ee Ohjio Riv Ist con 5s gold 1943__J&J| 101%}  ____- Tampa & Jacksonville— 

Reading Company— So Bound Ist g 5s ’41_A&O} 105 106 Ist M 5s 1949________-- A&O;|} 90 
Gen g 4s Jan 1 1997_-_--- J&J| 98 98%4|| Georgia & Ala 5s Oct ’°45_J&J| 104 104%4||Tarkio Valley—See KC StJ &| Coun {Bl 
Jer Cen g 4s ’51 op ’06--A&O} --_-- 97%4|| Ga&AlaTerm ist g5s’48_J&D| 10214] 104 |lTaylors Falls & L Sup—See St |Paul &| Dul 
W&N s tr ctfs 4s red 105.Q-M| 95 | ___~- Ga Car & N—Ist 5s g’29_J&J| 10444) 105%|\Term’l RR Ass’n (St Louis) 

Phila & R—2d 58g 1933-_A&0) 113 115 Ral’h&Aug’sta—lst 6s’26J&J|} 115 | -._- [st gold 44s 1939___-- A&O| 104 106 
Con M 7s 1911__-__-_-- J&D} 101 101%4|| Ral’h&Gast’n—Iist g5s’47J&J| 106 | ____- 1st consol gold 5s 1944._F&A]} 108 |  .-.. 
@ensol mort g 6s 1911_J&D) 100%) ----- Seab & Roanoke—1st5s’26 J&J| 105%%| 106%4|| Gen refs fg 4s ’53 op ’10_ Jed Siias 97% 

Imp ext g 48 1947__.A&O} 99%)  _-_--- Deb 6s after July 1’16 F&A} 100 |  -.--- St L Br 1st g 7s 1929__._A& RAE eee eee 
Gens ext gold 48 1937.-M&S; 994) -..-- Seacoast RR of N J 5s ’48.A&O} 107 109 St L Mer Bge T—5s 1930 ALO 108 108 
‘Berm 5s g gu May 1’41_Q-F) 114 | -_.... Sebast & Mooseh ist “7 3 |. geek Rees Mer Bdge 6s ’29 op 09 F&A| 110%) 111 
BelRTer p mon g "5942M J), a a Shamokin Suabs & Lewish'g Terre Haute & Ind ba if 1925_J&J| 104 | --..- 

Ex p mon g 5s 1942. J&J) 110 | ----- ist 5s May 1 1912____-_- a eee Terre Haute & Peori 
Wilm&No ist 58 1927-J&D) 101 | -..-- 2d 6s g July 1 1925____- Mel "BS Gee lst con g 5s Sept 1 42. -M&S| 106 | ~..-... 

Gen g 5s Aug 1 1932_Q-F} 106 108 ||Sherman Shrev & Sou—See Mo] Kan &] Tex //Texas Central —1st 581923 A&O| 100 | -.-.. 
Phil & d Coal & Iron— Shreve Brdg & Ter—See St Loui|s South/western||Texas & New Orl—See So Pac 

Colsfg 4s ext’32gu F&A! 95 99 |\Sierra Ry of Cal— Texas & Okla—See M K & T 

Reas & Saratoga—SeeDel& Hud lst sf g 6s Apr is "37. Aap aT Alaiees 106 |\Texas & Pac ist 5s 2000___J&D} 110 110% 

Richm & Danv—See Southern |Ry Sil Sp Ocala & See Atl C 2d ince g 5s Dec 2000---__- Marif ..... 65 

Rich Fredericksb & Potomac— Sioux C & Pac—See Chic my N Ww Lou Div Ist g 5s 1931 nae &J 9854} -...- 
Cens mort 44s 1940___- peo 10444) - - |\Sodus Bay & Sou—See Penn RR Tidewater Company 

Rich & Peckiontare— Sep 30 Ry a Ry ist & ref 48°55 J&J| 85 | ---.- 6% g notes 1 13 conv J&D}| 101 101 % 

Rich & Peters—See Atl Coast notes 1911 guar....J&D} 100 | _._-- Toledo Can Sou & Det—See Mic|h Cent 

Richmond-Washington Co— South Bound—See SeaboardA L Tol & O Cent Ist 5s g1935.__J&J| 107%) 100% 
Oal tr g gu 4s 1943 opt _.J&Din 95%) 96%\\So Car & Ga—See Southern R West Div 1st 58g 1935_-_A&O} 105 | ---.-. 

RieGrJunc—list gu 5s ’39-J&D} 100 | ___-- So Indiana—ist g 48 1951_F&Alf 81 86 Gen g 5s 1935__.-_-.--.- J&D} 101%} 103 

Rio Grande So—lIst g 4s’40_J&J| -__-- 70 |\Southern Pacific Co— Car tr 4s May ’11-"17-M&N15|_ Ba: 44% 
let g 4s guar 1940______- J&J5| 77 81 Coll tr 4s(CP) Aug 1 ’49_J&D 9274 92%4|| Kana & Mich Ist 4s 1990 Az ee Sarees 

Rie Grande West—See Den &/ Rio Gr Conv g 4s Jne 1’290p’14_M&S/| 98 98% 2d M g 5s tS &J; 95%) 97% 

Roch & Pitts—See Buff R & P Aust & Nor Ist 5s g al Sed 10534} ----- St Mary’s Div 4s g 1951- Pea 7 91 

Rock Island-Frisco Terminal— Cal Pac—ist g 4s ’12.-J&J| 9954) -_...- Toledo Peoria & Western— 
ist M g 5s 1927 guar--_-J&Jj » 102 10244 2d mort g gd 4 4%s’11_._J&J| 99%) ____- Ist g 4s July 1 1917_-_-- J&J) 91%) ----- 

Rock Isl Ark & La—See C RI &/Pac. Central Paci Toledo St L & Western— 

RockIsl& Peoria—See ChiRI&P Ist refdg 4s g g’d ’49_F&A| 97%) 97%) Prlieng3%s July1’25._J&J| 88%) __-... 

Rome W & O—SeeN YC & H lst g ~ 4s Oct 11954_A&0} 88 2 lst g 4s Apr 1 1950____- Pe ee: 26 

Rutland—Con 434s 1941__J&J|; 95 | ----- M 3 ’d Aug 1’29_J&D} 90 | --..-- Col tr [es Ser A1917_.._F&A| 82 84 
Benan&Rut 4%s g 1927_M&N 95 101 Galveston’ arrisb & SanAn— Toledo nal— 

Ogd&LCh ist g gu 4s’48_J&J) 83%) 84% Mex&PDiv ist 5s’31._M&N| 105%) 107%] ist M bs 4 16s 1957 gu..M&N|} 92%) 95 

RutiCanad Ist g gu 4s’49_J&J S4 87 Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Car trg 44s 1911 to’17.A&0O) Basis| 6% lst g 5s Nov 1 1924__M&N} 101 103 ist g gu 444s 1931 ser A__J&J} 100 | ~~... 
St Clair Mad & St L Belt— Houston East & West Texas— Ist g gu 444s 1933 ser B_J&J} 100 | -.--- 

Alton Bridge ist g 4s ’51_J&J| 80 84 ist 5s g May 1 1933-._.M&N/ 104 10534) 1st g gu 4s1942serC_._.M&S} 94%} __... 
St Clair Term Ist 5s 1932 _F&A} 100 103 lst guar g 5s Mar ’33_M&N| 104 106 Tombigbee Val ist g 5s’56-_A&O| 95 100 
St poms & L Champlain— Houston & Texas Central— Gen mtge 6s 1935__---- J&J; 95 | ...-- 

Ist g 5s March 1 1944___M&S} 114 | -__-. Ist 1 g g 5s 1937___--_- J&J} 1095! 110 |/Toronto Ham & Buffalo— 

St J © Gr Isl—ist g 481947 J&J| 9934) 96 Consol | g gold 6s 1912 A&O} 108%! 110%! ist g 4s July 1 1946 Se dite J&D| 87 92 

St Law & aa Ist 5s’96_J&J} 107 | ----- Ges gold 4s 1921_-_.- A&O| 93%) 9634)'Troy & Boston—See Fitchbur, 

- FQ 8: | Bee Den S46 dna ne aco&N W Div6s z'30MEN 115 118 |/Troy & W T Bridge 5s ’°15_M&S} 104 105 
St Louis are et T H—See Ill Cent La West lst 6s 1921___-.- G8; 107 ho Ulster & Del con 5s 1928__J&D} 1035) 107 
St Louis Br—SeeTermRR Ass’n Morgan’s Louis’a & Texas— Ist ref g 4s 1952___._--- A&O| 83 37 
St L & Cairo—See Mobile & O lst mort 7s 1918_-_-_-- A&O;} 115 117 ||Union Pacific— 

St L Iron Mt & Sou—See MoPac ist @ Ge 1900... wou ac Jaa - 110 | We Ist ays & 1 ie 4s ¢g1947_.__.J&J| 101% 101% 

St L Mer Br Co—See Term RR North ar Ry g 5s 1929__J&Dif ___-_- 105 Conv 48 1027_...-...-. J&J} 104%) 105 

St L Rocky Mt & Pac 5s ’55 J&J 80 82 NoRy ofCal 5s g gu 1938 A&OF 110% ieiss be 1st & ref 4s June 2008__M&S 96 3% 97% 

St L So—See Illinois Central Oregon & Cal 1st 5s 1927_J&J| 100 101 Oregon Railroad & Nav— 

St Louis & San Francisco— S A & Ar Pass g gu 4s’43_J&J 86 86% Cons g 4s 1946_____-_- J&D 95% oot 
Gen mort g 6s 1931----- J&I} 11734) ----- San Fran Term Ist 4s’50 A&O| 92 9244) Oreg Sh Line 1st £, e'33.. Fea 114 115 
Coll tr s f g 6s 1920____- Fea %O67) 03. So Pacific Br 6s 1937_.._.A&O}f 125 127 1st consol 5s esas os 111 112 
Gen mort g 5s 1931_-.-. J&J} 10634) 10734)| Southern Pacific RR Cal— Ref oue op ’07_J rep 93 94 
Gen g 5s 1927 op_--____ M&N| 86%) 87 ist g 6s ser E& F’12-A&Olf ____. 102%) Ue E Wortham 
Eq no 5s Feb’11-Aug’17-F&A\b 534% 5 lst con g 5s gu1937__M&N| 107%) _____ 1st 7s’08ext at 4%to’33 J&J| __-_- 99 
9) g 4s Feb ’11-Feb 713_F&A\b 5 3307 5 Ist con ref g 4s’550p’10J&J; 94 95 Consol gold 5s 1926_.__J&J} 103 | —-_--. 

Eq notes 4s Dec *10-'11-J&D|> 594% 5%|| So Pac N M Ist 68 1911_-J&J| 100 | 100%lUnitea NJ RR & Canal Co 

Coll trust g 5s 1987___-_- A&O| 97 ---.-.-|} So Pac Coast Ist g 4s ’37_J&J 84 93 General gold 4s 1923_.._F&A} 100 101 

Cons g 4s 1996___.....- Aas 90 92 Texas & N O— General gold 4s 1929....M&S| 102 102 

444% g notes 1912 0pt_._F&A| 97%] 98 Sabine Div Ist 6s ’12-_M&S| 101%! 10234) General gold 4s 1944_.__.M&S| 102%4| 103 

5% g notes Mch 1 ’1 — M&S| 96%) 97% Consol gold 5s 1943_.__J&J| 100%) ____- Gen lst g3%s Mar1’51_M&S| 89% 92 

Refunding g 4s 1951_.__.J&J) 81%) 81% Dallas Div ist g 4s’30.F&A| 87 91 ||Utah Central—See Rio Gr West 

Birm Belt ist g gu 4s’22 A&O) 89 | --.-- Southern Railway— Utah & Northern—See Union Placific 

Sou West Div g 5s 1947_A&0O} 99 |  _._. 1st consol sold 5s 1994__J&J| 108 108 4|\Utica & BI R—See NYC &H 

St L W.& Wg 6s1919_-M&S} 102 | ---.-- Develop & gen M g 4s’56 A&O|} = 76 76 44)\Utica Clint & Bing—See Del & |Hud 
St Louis Southwestern— 5% g notes 1913______- F&A} 98 98 54'| Valley (N Y)—See Del L & W 

lst g 4s 1989 certfs_____ M&N 91 91 Eq tr g4}4sDec’10-De’14 J&D\b 5.10 | 4.80%!|| Vandalia RR— 

2d g inc 4s Nov ’89 cert__J&J 80 81 = 5 trust 4%s Ser L Con g 4s agss Ser A.--<0RS 964) --.--- 

1st conedl_g 4s 1932__..J&D|} 76 76% 1911 to Feb 1921_F&A\b 5.10 | 4.80% Ser B 1067.......... &N| 96 97% 

Grays Pt Term g 5s ’47_J&D 95 <s E Tenn reor lien 5s 1938_M&S} 100%) _____ Vera ‘Cruz e Pacific eg 

Shrev Bdg & Ter 5s’55gu F&A; 97 100 lst Mem div g 5s 1996___J&J} 103 108 ist g 44s 1934 opt_____- J&J| 95 97 
St L Wat & Gulf 5s J’ne’30_J&J| .-.--| ----- St Louis Div lst g4s1951 J&J| 85 88 ||Verdig Val Ind & W—See Mo Pa 
8t L Wichita & West—See St L] & San|Fran Aiken Br ist g 48 1998__J&J| 78 85 ||\Vermont Valley— 

St Paul & Des Moines— Ala Cent 1st g 6s 1918___J&J} 106%) _____ lst M g 4%s Oct 1 ’40_._A&O} 104%) 105% 
Ist & ref g 414s 1936___F&A| ----- 924), Atl & Danville Ist 4s’48_J&J) 88 90 ||Virginia Midland—See So R 

St oo & Duluth—See Nor Pac Od @¢ 44 1046... 5 5 J&J5} 82 ---- ||Va & Southw 5s 2003_..-- Jas 105 110% 

St P E G T—See Milw LS & W Atl & Yad Ist gug 4s’49_A&O} 70 | _____ lst con g 58 1958___._-- A& 93% 95 

St Paul Minn & Manitoba— AtlTenn&O—IstM6s’13 A&O| 101 | ____- Vicksburg ee Meridian—See Ala | & Vicks 
lst cons g 4s 1933_____-- I&I 98 101 Aug South g 5s 1924____J&D ee ee Vicks Shreve & Pac— 
1st consol g 6s 1933----- J&J} 124 127 34|| Col & Green Ist 6s 1916_J&J} 106 | _____ Prior lien 6s 8 Nov 1’15._M&N| 10434) -~-.--- 
1st con red to 4s gr °33. 16 et Bee ETVa&Ga—Div g 5s ’30_J&J| 106%} 109 Gen 5s May 1 1941_--_-- 2S SSeS Eee wee 
Montana ext Ist 4s 96 97% Consol Ist g 5s 1956._M&N/ 111 111 || Wabash—Ist gold 5s 1939- nen 108%} 110 
Pacific Ext 1st 4s£ 1940. Ys c 96 Ga Mid Ist g 3s 1946_...A&O| _____ 67 2d gold 5s 1939__-__-_- 99 99 
Eastern Ry of Minnesota— Ga Pac Ist g 6s 1922.___J&J| 112 | ____. Deb mort 6s ser B iga6— Jes ae 100 

Nor div Ist g 48 1948_A&O} 95%) ----- Knoxy & O Ist g 6s 1925_J&J| 116 117 faulp £ 5s Mar 1 1921__M&S} -_...- 98 

Minn Union ist 6s 1922__J&J} 112%) —---- L &N So joint g4s—See L&N 4%s Dec ’10-’14__J&D/b 54%% 5 
ist 5s July 1922_--___ J&J; 100 | ----- Mob & Birm pr lien 5s’45 J&J| 105%| ___-- tat ? fien term g 4s 1954. .J&J} ._..- 85 

Minn & Wes Ist g 5s’11_-_J&J} 100 | _.._. Gen M g 4s 1945______ J& oe Serene: ist ref & ext 4s 1956._._.J&J| 66%) 66 

Mont Cen Ist gd g 6s ’37_J&J| 125%) 130 Mobile & O col tr 4s’38_M&S$|_ 86 90 414% notes’10 ext to°.l3 M&N| 94 96} 
ist guar gold 5s 1937__J&J} 11144) 113%/| Rich & Dan con g 68 15_J&J 10444) 10714) Det&Ch ext Ist g 5s ’41_J&J} 105%) -.... 

Wil &S F Ist 5s bY a J&D| 112 os o< Deb 5s stamped 1927_A&O 104% REET Des M div ist g 4s 1939_J&J OOF ete 
St P & N Pac—See Tol & Chic 4s g1941_._.M&S| 841%) 87% 
St P&S C—See CSt P M &0 OmahaDiv Ist 34sg’41 A&O|} 75 

b Basis. c On basis of $4 848 to the é. d@ On the basis of $5 to the £. 7 This price includes accrued interest. k Last sale. 1?In London. 
nm Neminal. s Sale price. 
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RAILROAD STOCKS. 




































































Bonds and Stocks. Bid. | Ask, | Stocks. Par.| Bid. | Ask. || Stocks. Par.| Bid. | Ask. 

Wabash Pitts Terminal Ry— hic St Paul Minn & O..100}) 140 150 Central........- 100} 34 36 

lst g 4s June 1 1954... J&D Seawdt oaae Preferred .........-+..-- 100} 160 165 Missourt Kansas & Texan .27100 34 +4) 34 
Cen Tr & Old Col Tr ctfs..| 45 46 &||Chicago Subway Co--.....-- § 5Mi|_Preferred._............. 100| 64 66 
2d g 4s June 1 1954_____ J&D) -..<.- 8 4lCincin Ham & Dayton....-. 100 issouri Sane pauias ce ihe bite aus 100} 533i) 54 
uaranty Tr ctfs of dep... 7 8 n New Orl & Tex Pac....100) 145 |  -.... Mobile & Birm pf (guar)....100; 70 80 

Warren RR—See D L & W Preferred... .....-sccce 102% Mobile & Ohio—See South’n R 

‘Warwick Val—See Leh & HudR Mh meee hay, = ies ania 100; 60 orris & Essex Ohi cum eu 175 180 

‘Wash & Colum Riv—4s’35J&J} 87 | ----- n Sandusky & Cleve pref.. 50} 130 coon pO ee anes 100} 240 | ..... 

‘Washington Cent—See Nor Pac Seed he Bm @ Oeeuiacse . wsenel - caece Nash Chat & St Louis_..._- 100} 135 149 

“Wash Co Ry—See Maine Cent ev Cin Chicago & St L....100) 69 71 |iNashv & Decatur L&N) 25) 186 191 

“Wash O & W—See Southern Ry Preferred ........-.--<<- 100} 99 110 |jN eee ve of Mex ist pref 100) 69 70 

Washington Terminal Co— eveland Lorain & Wheel..100) .....) ....- a. referred. ....-.-. 100} 33 33% 

Ist g gu 3 %s 1945... F&A; 88 90 Preferred........-s-«an00< 2 ih Ok: ened Y B'lyn Man ys heed 105 115 
Ist g 4s 1945 guar_____- F&A| 99 | ..... ev & Pitts (Guar Pa RR). 165 175 N Y Cent & Hud River... 100} 116%) 116% 
Weatherford Min Wells & Nor— Betterm’t stk (Gu Pa R ) 50 95 100 Dividend pa ayable in on 14118 119 
lst eo 86 1000 oo. F 95 100 Yolorado & Southern...-.-.- 100} 59 60 |iNew York Chic & St Louis 8 68 
‘West Jersey & Sea Shore— lst preferred...........- 100} 75 77 ey PECHEIOG. 16 coccnccee 106%} 110 
Consol g 4s 1936_____.-- Jd 99 100 eee ‘= 74 75 ¥ FODEIIEG.. cucacccens 100 88% 93 
Cons 3 %s g Ser B 1936__J&J} 91 92 ‘columbus & Xenia (Sues)... 36 200 jis 205 *. ork & Harlem (guar). 50) 310 |  -.... 
Cam & Atl con 681911_..J&J} 100 | ---.-- ‘oncord & Mont—Class soe A ee Y Lack & West (guar)...100) 120 1 
eee O6:39011 5.05. <2 San 300 § uadix 0 TE nove tbensie oben 100} 155 |  ...-- New York New Hav & Hart.100) 152 158% 
‘West Maryland—4s 1952._A&0| 8634) 86%/| Class III_......-..------ 2, 2a: L. panne N Y Ontario & Western. -100 42% 42 
Balt & Harris g 58 ’36..M&N| 105 | --.-- OS SDR RSS: 100} 160 | ----- Norfolk & Western Ry-.---- 100} 98%] 99 
Ist M WestExt g5s’38 M&N| 104 | ----- oncord & Ports (guar)....100) 182 |  --.-- Adjust preferred... ----- z 87 90 
“West N Y & Penn—5s 1937 J&J| 109 111 nn & ay ee FS oe oe” oT wwe No Caretion (guar So RR)..100) 158 -| 164 
Gen mort gold 48 1943.__A&O} 87 | ----- Conn River (guar B & M).-.100| 260 270 |\Northern Central. -.--...-.--.- ad125%| 125% 
Income g 5s Apr 1943__ Nov 1 19 20 tipple Creek Central. ...--. Pe Anchen onan North’n N H (guar B & M)..100/s 141%) —.... 

West Nor Car—See South’n R SS ae rer: 2” aehwe 45 |\Northern Pacific Ry-.-.---- 100} 118%] 119% 

Western Pac Ist 5s 1933 Mas 94% 94%|i\Cuba RR preferred......-- 100| 84 85 |iNor RR of N J (gu Erie)_--.100 85 95 

Western Pa—list g 4s 1928_J&D} 1 101 |;/Dayton & Mich com (guar). 50) 75 85 ||Northern Securities Co Stubs..| 100 112% 

‘West Ry of Ala—44s1918 A&O} -.---| ----- Pref (guar C H & D).--- 50) 180 | —----- North ef (guP & R). 50ids 98 |  .-.-. 

Western Transit—See N Y C Delaware & Bound Br(guar) 100} 190 200 |iNorwich & Worc pref (guar) is ) ie area 

“West Shore—See NYC & HR Delaware & Hudson-_--_-.-..-. 100} 169%] 170 So ory at BR Sfet} 100 95 105 

West Side Belt—See Pitts Term) RR Co Delaware Lack & West.... 50) 49744; 600 |/OldColon NH&H 182 190 
“West Va & Pitts—See B&O | + +#+;3|  _ IDelaware..........-.-..-- 185 190 {Ontario a be oi a es be oc de 100 1d147 150 
“West Va Cent & Pitts— Denver & Rio Grande- ----- 100} 323%) 32%|i\Oswego & Syra a (gu D DL&W) 50} 218 223 

[st gold 6s 1911______-- J&J} 100%} 100%]| Preferred___.....-.----- 74 74% \Pac Coast Misc conte 
Coal & Ir Ry 5sg1920_._F&A| 99 101 |jDes — & Fort Dodge---_100 4 11 ||/Pennsylvania Railroad --. -- 13144) 131% 
Wheeling & lake Ee RR—- i  #{°. § Preferred...........c... aoe 60 |iPeoria & Bureau Val (guar). 100 175 185 
1st consol g 4s 1949____-_ M&S; 83 86 Detroit Hills & S W er) ~~ -100) 95 100 |\Peoria & Eastern.....--.--- 100 20 22 
L Erie Div. Ist g 581926._A&0} 101%) -.--. Detroit & Mackinac eas 80 85 |/Pere Marquette RR....-.-..- 100 24 31 
Wheeling Div ist g 58’28 J&J| 103 pee Te eee 100 95 100 is, Ce Eee 100) 45 57 
Exten & impt g 5s 1930_.F&A} 100 104 ||Dei Tol & Ironton Ist pref..100}  ...-- 10 referred. ........-- 100; 28 36 
Equip s f g 5s 1922_____- J&J; 97 98%4|| 2nd preferred.....-.----- ee Phiinte phia & Erie. -.---.-.- pate 65 
‘Wheeling Term—4s 1940__F&Aj 90 95 ||Duluth South Shore & Atl..100|) 12% 14%4|/Phila Germ & Norris (guar). 50/d ____. 8 150 
Wichita Falls & Northwestern— | eS 100} 24 25 hila & Trent— (gu Fs. Pa RR)_100\k 249° | ____. 
Ist 5s Jan 1939......_.- 96 99 |/East Penna (guar P & RR)... 50/d ..--- s 68% g--- Bess e d 31 33 
‘wi & —See NYS&W Elmira & W’msport (guar).. 50/d __._- k 49%4|| Preferred.......--.------ d 70 74 
Williamsport & N Branch RR— Pref (guar Nor "Nor Cent) daria 50id ....- k 70 |iPittsh Cin Chic & St Louis..100) 96 98% 
1st ref q 4: “ . Sse J os ee ee rie SE Lnnéuescenun 100} 29% ese 1 110 116 

Wi &SFalls—See StPM&M Se Rae: 100} 48% 48%||Pittsb Ft W & Chic (guar)..100) 16434/ --.-.-. 
‘Wil & Nor—See Phila & aaee OO ee 100 36 38 al Pa RR).-...100) 150 165 

Wil & Weldon—See Atl Coast Erie & Kalamazoo ar)... 50) 220 240 |iPittsburgh & Lake Erie- ---. = eee 
“Winona & St P—See Chic & NW e & Pittsb (guar Pa RR). 50) 140 | —--.--- iPittsb McK & Yough (guar). 50) 118 126 

Wisconsin Cones Company— vansville & erre Haute. 50; 60 62 |iPitts Youngst & t pref..1 166 172 

ist intg te & 4s 1949_.____- &j3|} 93 =e 50| 75 85 |iProv & Worcester ar)..-.100) 260 | -.... 
Minn Ist6s’°16_M&S| 103 Fitchb referred. ......- 00} 131%) 133 /|/Providence babe B....100) 145 | 1... 
a RA &South East Div Fonda Jo & Gloverscom.100} 20 30 ti 
pur mon Istg 4s1951 M&N| 89 Ft Wayne & Jack—Pref(gu) 100} 135 | ---.-.- 4% Ill Cent Stock ctfs 1952_- 90 ase 
Su up & Dul Div 4s 1936. -M&Nif _-.-- a Coast & I t & Piedmont_.100} 21 21% iicbicchatabasy 152%| 152% 
& Lake Win 6s 1912__J&J} 100 r So Guar) - -100) 255 262 lst preferred.....-...--. 50) 987 89 
wea Term 3 %s’50 op J&J| 80 ria 5 et & Florida. ica ne tmanesd DINE 544.<5-cne 95 98 

: ch Ry—5s 1945_._J&J| .---- Ist preferred_......-..-- SG. once aer & Sarat (guar)100)} 190 | -.... 

“Wise Fr & Pacific RR— 2nd ee ss celia do pais tah 100 65 .-- ||Rich Fred & Pot EN, -sssiel .. beiomes 
Ist g 4s Oct 1 1950____-_ A&O| 80% rand pids & Indiana...100) 25 vidend obligations. --.-.-. ARNG yapdor ony 

Wiscon Val—See C M & St P rand River Valley (guar)..100) 120 | —--_--- 6% guaranteed..........100) _...-) ..... 

‘Worcester Nashua & Roch— reat Northern Ry—Pref..100| 126 126%] 7% ae ees | aoe sli 
4s Jan 1 1913.-....___- J&J| 98 Ore certificates.-......---.- 58%| 59%||Rich & P & R F & C Gonn_- 70\d ____- on 
4s Jan 1 a PRS SE 97 reen Bay & Western.-...-.- 100 80 |jRio Grande Southern. .---- 100 5 5 
4s Oct 1 1934.._______- A&O 97 Beep Gta B...n.. nn cuens cues 1000) 72 Roch & Genesee ancnOue 220 1.  assne 

“Yosemite Vale 8 “i g 581936_._J&J| --.--. Deb ctfis Bu. ........... 1000} 14% 15 |/Rock Island Co_....-..----- 100} 33 <4] 33 

Hampshire Southern- ------ 100} 36 caatine SettGl.., . -citde<nsas= 00} 64%) 65 
‘CAR ROAP STOCKS. P. sburg Ports MtJ & Lan 50ids 96 | --.--- Rome & Clinton (gu D & H).100) 1 150 
—— Southern com__.. 50jld 32 Hartford & Conn Western- - 41% 43 ||;Rome Wat’town g )--100/2 119 | -.... 
RE PhS eae 52 Hocking Valley—Common-.-.100} 1 135 |iRutland prefe pi one ate 41 42 
Ala N ri T & P JcA pref___.£10 7 Hudson Companies. -.-....-- tn Gckiee. sawed t Joseph & Grand Island...100) 17 19 
. aS eRe 10\ld 7-1 Bc csenesetecuey Pl, .annoe 45 lst preferred_......---.- 44 51 
. Albany & Susquehanna (gu) 100} 280 Hudson & Manhattan--_-..- 100} 18 2nd 5. a eee 36 42 
eny & West (guar)__.100} 140 Huntington & Broad Top.. 50’d __..-. k 7% Bridge 1st pref....100, 120 aiichieiie 
¢Ann Arbor common... _____ 100} 25 35 REE 21%) 22 BGG. .necoceues «es Pe ouraea 
BRA I 00; 65 70 |jIllinois Central__........-.1 132 132|St Louis & San Fr Ist pref..100) 658 
_ Arkansas Okia & West____. 100; 3 7 Leased lines (guar) oe oe me GO 8  eeede 2nd preferred. .--..---.--- 42%) 42% 
Atch Top & Santa Fe___._- 100} 104 104%] Stk tr ctfs—See RR Securs Co trust certfs for 
WO 2s Cwcccadecnes 1 101 102 a“ oe ERE Ry 100} 18 19% Chi & East lit com. po tinea 180 

. Atlan & Char Air L (guar)_.100) 185 | --..-- REE aR. 34 | 35 |] _. Preferred...........100] -.... 115 

Atlanta & West Point-_-__--_- 100} 132 |  --... Re. Lans& Sag eper}--3 100} 80 90 t Louis oe Ee 29 29% 

‘Atlantic Coast L Co of Ct_..100) -.--- 240 |Joliet & Chic (guarC & A -_100 16334] ..... Preferred...........-.--- 63 69 

Atlantic Coast L RR com...100| 117 1175||Kal Allegan & Gr Rap (guar)100} 131 |  ---.-- aratoga&Schenectady (gu).100) 166 175 

ee eee  keow Ranawhe & PEARS a RRR gio ees Co common...--.. 20%) 21% 
Atlantic Coast Line—A___.100} ----.| —___- K C Ft Scott & mon his i lst preferred.......----- _ Bea. me eer 
—— 1st leased lines rent tr__|/d105 107 Pref (guar) trust ctfs_...- 75 77% preferred_.....----- BO eusns 43 

a & Sav (guar)____-- 100} .---- 110 =: Lod, Mex & Orient com. 100 14 17 0 gt SS ee 120 130 

t & Cumb Val Extension— {| | ~+#&«*'||| Preferred___...--.-....- 100} 20 24 uthern Pacific Co.....--- 100} 118 118% 
oth (fuse West’n Maryl’d) 50\d 40 |  -.-- -$ t st L Lé& Chic—Pref (gu)- ps 130 140 O 1 anon (vot tr ctfs = 25 25 
ar West’n Maryl’d) 50\d 45 | ._.-- Kansas City Southern....-.- 32% 32 referred do 100; 59 60 
hio—Common. ---- 13S 108%} 109 (0 Re a ee 66 67 Mob & Ohio stock tr ctfs_.._- 70 85 
ve ot Tic atatalac ob bel on 90 91 ||Keokuk & Des Moines- - ---- 100 5 8 |Southwest’n of Ga (guar)..-100) _.... 110 

*] we & Aroostook com__ “100 cee al ye ae OS RRR SRE: 00; 35 use Binghamton & N Y100) _....] 1... 
‘Beec hy: Bh do; RRS 95 100 |jLake Erie & Western...-.-- 100 18 20 exas Central common. ..-.-.- ae 
‘Bost & Alb (guar N YC i) 2199 220 224 PORNIOG.{. 5 ino nin caposcend 00 41 Serled.. .. . cdisecccecs Mn i sme eumicts 
‘Bost & Lowell (guar B 215 igs Lake Shore & Mich Sou_...100} 325 | -~--- exas & Pacific....-.-.--- 100} 26 2734 

Boston & Maine__________- 130 131%||Lehigh & New York pest. 55 s 12 oledo Peoria & Western...100) 1634) -._. 

ne ER PES. PIAS Bae. Lehigh Vasey SEs PO 50id 83 83 ‘oledo St L. & Western. --..100 26% 
‘Bost & Prov (guar Old Col)_100} 290 297 DEMS c .ct cs cocunie: Sane k 120 POG i cca tdosdges ss 57%) 59 
Boston Rev Beach & Lynn_-100} 155 165 ||Little iseai (guar Pa RR)-- 9% pe gape oy 5 Gr’bush NYC)-_- Nile ag 
Buffalo Roch & Pittsburgh_100} 102 107 ‘||Lit Schu sal RR&Coal ) Olds. of s 58 — Pacific inesen 908 173%} 173% 

a ee 1 128 ten Sieee TSN. cin cacccaess 50 68 Ns bn tendon el 100; 92 93 

Buffalo & Susquehanna pref. 50 6 12 loue & Mo Riv pref (guar)_.100 188 165 ||Uni nied N J RR & Canal (gu) a6 w----| 2844 
-Camden & Burl Co (guar)... 25) 135 | ---.- Louisville Bridge Co_...-.-- 100} 135 140 |/Utica & Black River ( © (oar }- 100 0 7 aS es 

Canada Southern.._______- 100} 65 68% ay Hend & St Lcom...100in 12% 15 |i\Utica Chen & Sus (gu 148 154 
‘Canadian Pacific.__..____. 100} 19934) 200 |} Preferred___.....-...--- 00in 30 324 /|Valley RR (N Y) Bad pat 125 130 

Pe, Re Series ldx104 106 Loulsrilie & Nashville. ...-- 100} 145 145 4i\Vandalia RR.-..---..-- wl OS cna 

Catawissa ae pf (guar) 50/d ___-- 56 oe & Andover.......-- 210 215 |\Vermont & Mass (guar)--.-100 8 154 jctbein 

2d pref (guar P & R)__-__- 3 ie eee kens Valley RR & Coal_. 20\d 14 16 |lVirginian Ry.-.--.-.-.-.-- 

Cayuga & eq (a. DL& Ww) 30 , Rag Betas Mah shoning gees. St @ee 2. enaed Wabash taiiroad ocecen-ee- 100; 18% 18% 
Central of New Jersey____.- 271 273 f (guar LS & MS)-_--- 50} 100 108 {i Preferred............... 3844; 38 
‘Chesapeake & Ohio EA 100 82%| 82% Meine Gintral PEGE: >) -« Wiper  & Ee Ware Riv RR (gu B & A).-100) __...]| -.... 
‘Chicago & Alton RR______- 100; 30 45 |\Manchester & Lawrence....100| 212 | ----- Warren N J (guarDL& a 170 175 

a. ccede can cue eho 65\4||Maryland & Pennsyivania..100 21 22}4||Western Maryland Ry--....- 48 48 

Chic Burl & Quincy-_-_--_--_.- 100} 204 210 Massawi wippt Valley (s (guar)_-- TO nase 1, ee 72%) 73 
Chic & East I wa’ EES -100 110 115 Safe Dep ctfs.....| -...- 180 ||Western Pacific........... 100) 24 25 

Chic Gt West com_.____._- 23 23% Michie m Central... .-cakee 100} 156 170 ||West Jersey & Sea Sh—Com 50\d 52%) 54 

Preferred trust ctfs__.._- 100 46 49 |\Mine Hill & Schuy Hav (gu). 50/d 61 | --.--- Wheeling & Lake Eie com-_-.100 5% 6 
“Chic Ind & Louisv com----- 100 50 60 Minneap & St Louis com_.-.100) 29%) 31 lst preferred. ........... 100} 16 16 
~..  . .aaNRSG Anan Ge 60 So § PWreterred.. |. = -<cens co<cs 48 54 2d preferred_........... 100 7 is 8 
Chi Milw & St Paul_-_. “100 123%) 124 beinteane St P &€SS M.-.-.-... 100} 139 139% msin Central......... 58 59 
cg og PEE TER 149 149 PR a os thingie Coens 149 150 |/Worcester Nash & Roch....100) 130 |s 144% 
‘ Chicago & North Western. 100 is is 4% Leased Line Ctfs_...- 100} . 88 89 ||Wrightsville & Tennille,com 25/d 25 28 
*Chic RI & Pac Ry.-_----- 100} 150 155 
-+b6 Basis. d Price per share, not percent. f Flat. k Last sale. {In London. n Nominal. ¢ Sale price. z Ex-dividend. y Ex-r cht 
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STREET AND ELECTRIC RAILWAYS 





In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 


The great vag ef of issues bein 
On the other hand, we prefix the 


of the price. 
to be added on. 


le 


account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f,"’ and income and defaulted bonds. 


quoted ‘‘and interest,’’we use no designating mark whatever where that is the case. 
tter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, ‘“‘/’’ appears against a quotation, the buyer will understand that the accrued interest fe 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 















































== — 
Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 

ereeet RAILWAY BONDS Shicago Junction RR— Detroit United—(Con.) 

Ak & Cle—See N Ohio Tr&L Ist g gu 48 1945 op "10_._.M&S|; 90 | -.-.-- Detroit & Lake St Clair Ry— 

Albany Ry—See United Tract Chic & Milw Elec RR— Ist g 5s 1920___._..-- : ee 95 

Albany Southern RR— Ry 7st g 5s July 1 1919___J&J 85 90 Det Sub ist 6s 1911 ..__- S&d| nee 101 
lst s f g 5s 1939___.___- M&S| 97 99}4|| RR ist g 5s 1922________ J&JS\f 41 45 Ypsil Ann Arbor & Jack— 

Alton Gran&StL—See EStL&S Wisc Div ist g 5s 1925 guJ&Jif 17 21 1st g ere 76 82 

apeee 6 1 7 Elec Ry— Chicago & Oak Park Elec Ry— DY &AAg6s81917___.M&N;| 100 101 
Con g 4s 1933 gu..F&A15\ 92 93 Lake St E) Ist 5s 1928 gu.J&J} 75 76 Cons g 6s 1924__.____- F&A| 99 102 

Amer Rys Co conv 6s "11_J&D| 98 99 |\Chicago Railways Co— Doylestown &E—See Phil& E— 

Coll tr g 5s 1917. opt-. .A&O| ----- 92%|| 1st m g5s 1927 opt .___- F&A| 98 98%||D DEB & B—See NYCityRy— 

Scrant ty tr cts g5s’35M&S| 96 97 mn M 4-5Ser A Feb’27.A&0| 88 90 _ ||Duluth Superior Traction Co— 

Anacos & Pot—SeeWashRy &E) Series B Feb 1927._..J&D| ----- 79%4|| Duluth St Ry Ist g 5s’30.M&N 96% 98 
Ardmore St Ry—See Phila Co. Series C Feb 1927._...F&A| ----- 3 ||Duquesne Trac—See Phila Co— 
Atlanta Cons St—See GaRy &El Col g notes 6s 713 op ’11_F&A 9 Eastern Pennsylvania Rys— 
Atlanta Nor—See Ga Ry & El Funding 6s Feb 1 1913__F&A| -..--| ----- lst m g 5s 1936___--._- IJ&I 75 82 
Atlantic Ave—See Bklyn R Tr Chris & 10th St—See NYCityR. Eastern Wisconsin Ry & Lt— 
Atlantic Coast Elist5s’45M4&N| 90 | ..... Cicero & Prov—See Chic Un ist M g 5s 1923 opt_-_-_--- A&O| 95 97 
Atlantic Shore Line Railway— Cin D & T Trac gold 58’22._J&J| 80 90 ||Easton Cons El 5s 1949...M&N| 96 98 
lst con m g 5s 1934__.A&0O| n60 | ..... South Ohio Trac 5s ’20..M&N/ 93 95 Easton Palmer & Beth St R 
Refg g 4s 1926_.____-_-_- A&O| .«.--- 16 Cin & H6sg Apri 1918 J&J|} 103 110 Ist g 5s Dec 31 1918____J& 93 96 
Auburn & Syracuse Elec RR— Cin Lawr & Aur 5s1919__..J&J| ----- 90 ||/East St Louis & Suburban Co— 
lst & ref g 5s ’42 op ’12_A&0 98 100 |\Cin New & Cov 5sg 1922__.J&J| ----- 105 Coll trust g 5s 1932 opt _.A&O 98 3% 99 
8 | eae 99 101 2d g 5s July 1922________ RO. aos 104 Alton Granite & St L Trac— 
Angee Se) hy oS 58’40.J&D)} 100 102 So Cov &Cin Ist M 6s °12_M&S| 101 104 lst cons g 5s 1944_____ F&A 95 97% 
Aurora Elgin & Chicago RR— 2d cons M 6s g 1932____. J&J| ----- 117% me wry St—See NashvRy&L 
Ist & ref g 5s 1946, op__J&J 93% 96}4|| Newp’t & Day Ist 6s ’17_F&A| ----- 103 %||Eighth Av RR—SeeNYCityRy 
AE &C Ry Ist g5s’41A&015| 9932 100 |\Citizens’ Ry & Lt—See Muscatijne Lt &|Trac_  ||Elec & Peo hila R Tr 
Elg Aur &Ssf5s’16.._J&D| 9934) 100 |\Cit Ry L & P—See Newp News |& O P |Ry El ||Elg Aur & See Aur Elg &Ch 

Baden & St L—See Un’dRy,StL Citizens St—See Ind Tr & Ter. Eliz Plainf&CenJ—See Pub S C 

Balt & Ann S L—See Md EI R Citizens St—See Memphis St Ry Elmira Water Light & RR— 

tage a mat ees £ g Cit RR—See United Rys St Lou ist g 5s Jan 1 1949____-_- J&J| 99 102 

BaltCity Pass—See Un Ry & Citizens’ Tract—See Phila Co. Ist & con g 58 1956___.M&S| -- -- 95 

| ae &Ches—SeeUn & El City Pass Ry—See Reading Ter El Co coll tr g 5s’32.J&J| 97 99 

Balt Terminal—See Wash Balt) & Ann City & Sub—See Port (Ore) Ry. Conv g6% notes 1913 J&J15| 100 101 

Balt Trac—See Un Ry & El Citv &Sub—See UnRy &El( ~ Ely & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City & Sub—See Wash Ry & Erie El Motor s f g 5s 1941_A&0O 101 
lst con g 5s 1935 opt._.J&J| 98 101 ||\Cleveland Ry 5s19120p’10J&J| 99 100 ||Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Elec cons 5s g1913_M&S| 97 99 Evansville El istg4s’21.M&N| 8034) 83 

Gen 5s 1953 opt....M&N| -----| ----- Clev Painesv & Ashtab Elec— Evansv & Princt Ist 5s’23.A&0 v4 100 
re St Ist g 5s 1922_.J&D| 102 104 lst gue 5s July 1 1922_._.J&J| 60 64 /||Fairmont& Clarksburg Traction 

Binghamt Ry 5s’3lop’11_M&N| ----- 101 |\Clev Pains & East 58 ’16..A&O} 96 100 Ist g 5s 1938 op 1913 _..A&O) ----- 97 

Knox & ia Co Consol 5s 1918_________- A&O 80 87 ||\Fairmount Park Trans— 

Birm ~e Light & Power— Cleve & Southwestern 1rac— lst g 5s 1912 op 1902____M&S| n78 80 
Gen ref g 44s ’54 op ’09_A&O 89 90 Ist & con 5s ’22 op ’13__F&A 81 83 ||Fed St & PleasVal—SeePhila Co 
Birm Ry &E! Ist g 5s’24.__J&J| 101 105 Pa = a a g’19_M&S| ----- 99 /||Ferries & ClH—See U RRs (S F) 

BI St & Ful Fer— NYC ay | Clev&Ely g 6s’150p._.M&N| 101 | -._-- Ft Pitt Trac—See Phila Co 

Boston El g 4s May 1 1935 M& 97 98 Clev Ely & W 5s 1920_.F&A 90 95 ||Fort Smith Light & Traction— 

West End St 4%s 1914_M&S| 100 100% Ely & Ober g6s’17 op__F&A| 101 | 1... Con sf g 5sDec15’44 op’09.Q-M 93 98. 
4s July 11930 _._. J&D} 103 104 |\Colorado Ry, Lt & Power— 6% g notes July 713 opt Q-J| 98 99 
Curr 4s Aug11915...F&A| 98 98 ist M of 5019 ae eee 90 ||FtWayneBI&M Ist 5s’35guJ&Jj ----- 96 
Gold 4s May 11916..M&N| 98 98% |\Columbia RR—See WashRy &El Ft W Van Wert & Lima 
Gold 4s Feb 1 1917... F&A 98 98 %|\Col Buckeye L & New—See Col/ Newark &Zanes| lst M g 5s 1930 guar____- J&JI 80 85 
4s Aug 1 1932___.___. F&A| 97 98 |\Col Del & Marion 5s1921M&N| 75 85 |\Ft Wayne & Wabash Val Trac— 

Bost & Nor ref g 4s ’54___J&J| 88 9l ||\Columbus (Ga) Electric Co— lst cons g 5s 1934______. M&S 74 76 
Georget Row&Ipsw 5s’20J&D| 95 100 Ist coll g 5s 1933, option..A&O| ----- 92 ||42d St M & St N Av—SeeNYCR 
LowLawé&H Ist g5s’230pJ&D| -----| ----- Col Lon Sprit f—See Ind Col|/& East Frankf Tacony & Holmesb Ry— 

Lowell & Sub 5s 1911_.._.J&D) 9934) ----.- Columbus prark & Zanesv— Ist g 5s July 1940_____- &J| 95 99 

& Bost Ist 5s g '24.J&D) 104 105 Ist g 58 1924__________ 95 98 /|iGalveston Electric Co— 

Bost & Worc Ist 444s 1923_F&A| 94 97 Gen & ref g 5s 1926_____ M&N| ----- 94 lst 5s g May 1 1940 0p___M&N 90 g4 

Braintree yA id Col Col Buck e & New Galveston-Houston Elec Ry— 

Bridgeton & Millville [st g 5s 1921________- M&N| 96%) 97 ist M sf g 5s 1954 opt. -A&O 93%) 95 
ist g 5s 1930___________- 99 109 Zanesville Ry Lt & Power St Pk & O Ist 5s’21_A&O/f -....| -.--- 

Whit & Rockan Old Coljony 1st con g 5s Oct 151912_A&0} 97 100 ||GeorRow&l Bos & Nor 

Bway & 7th Ave—See N Y C Ry Columbus Ry & Lae um. Ry & Elec 5s 1932_J&J} 101 102 
way NYC id Cen Market Ist g 5s 1922__J&J} ---..| -----. Refg &impt g5s’49sf__ J&J 97 99 

Bkn City &New—See C I&B Col Ry Ist 4s ’39 0 ot. s 80%) 81 Atlanta Cons St 5s 1939_.J&J| 104 105 

p 5s ’°45A4&0| 1034) 104 Col St Ry Ist 5s g 1932._.J&J| 101 /s 102%4/| Georgia Elec Lt 5s 1930___J&J 9844) 101 
lst ref g 4s 2002________ J 83 84 Cross St Ist 5s g 1933_._.J&D} 100 102%4)|| Atlanta Northern Ry Co— 

Brklyn City—list 5s ’41_.J&J| ----- 101 4)\Col & 9th Av—See N Y City Ry ist = 5s 54, op 09... _J&J| 98 102 

Wm&Fiat 4}4s July °41_F-A| 87 92 |iCompt Hts & Mer Ter—See Uniited Ryjs. Grand Rap Ry Ist g 5s ’16.J&D 99 101 

Bklyn Hghts Ist 5s 1941_A& 98 102 |iConey Isl&Bkiyn 4s 1948__ _J&J 78 83 |iGrand Rap Gr Hav & Musk Ry 

Queens Con  * RSae 75 80 lst g 5s July 1 1926______ a 95 
lst m g 5s 1941 op ’16__J&J 98 102 BC €N Ist con 5s ’39____J&J 95 100 |\Greenwich Tram Ist 5s ’°31_J&J| 105 | --.-.-.. 
lst gu 5s July ’41_.M&N 97 99 Conn Ry & L 4%s 1951____J&J 10032 101 34||Halifax Elect Tramway Ltd— 

Bklyn Un El 5s 1950__.F&A;| 100 102%4|| Stamped, ranteed opt’l___| 100 102 ist M 5s 1916 opt___-__- &J| 102 102% 

ane | fusranteed PET a 100 34; 102%4|\\ConRy(New Hav)deb4s’54__J&J| 90 92 ||Hamburg Ry—See Buff & Lakje Erie . 
Kings Ist 48 1949__F&A| 82 83 Deb 4s 1955 __-__.-.-...- i 90 92 ||Hart Man & Rock 5s 1924.A&0| 106 Simao 
Stamped guaranteed_______ 82 84%{|| Deb 4s 1956 guar________ I&J 91 94 ||Hart & Springt 5s g 1921 ___J&J 91 93 
Nassau El—lIst 5s 1944__A&O| 103 105 Cons g 3-34-48 1930 _..F&A| 88 | -.-.-- Hart St Ry— st g 481930_M&S| 100 | ~~... 
Ist g 4s Jan 1 1951_____ I&J 78 80 |\Cons Tr (N ae eg bry! 7 Havana Ist 5s 1949_F&A| 100 105 
Atlantic Ave Con 5s g’31A&0} 101 103 |\Crosstown St—See Col Ry & Consol g 5s Feb 11952 _.F&A 95%) -.-- 

Bklyn Bath& WE 5s ’33.A 97 102 |\Cross St—See Int Tr (Buffalo) Helena t & — 
v i. DallasEl Cor col tr g5s’22_A&0/ 91 94 ist M g 5s Sept 1 BS op, Mas 90 96 

Buffalo st rys—See Inter Tr Danville St Ry & Light Co— Hest Man& See Phila R T 

Buffalo & awanna —_— Ref gold 5s 1911-1925._._.J&J| 99 | ..... Honolulu Rap Trans & Land— 

ist m g 5s 1928 opt___-_- J&D 92 96 ||Danville Urbana & Champ— lst g 6s 1927 op 1917___.M&N| 107 108 

Buffalo & Lake Erie lst 5s 1923 opt’l_._.___- M&S 92% 95 /||Houghton County Traction 
lst & refg abe "260psf.M&N| 83 87 ||DarbyMed &Chest—See PhilRTr ist con g 5s 1937_______- . ee 96 

| y481926.M&N 84 86 ||Dayton Cov & Piqua — Houghton Co St 5s1920_.J&J| -_--- 98 $4 

m (Ia) Ry & Light— Set. @ Ge 1082... oc A&O 90 k95 ||Hous El 5s 1925 op 1910__F&A| 94 97 
lst 1917 gu ___.- a= oe wocee 100 ee ° . UnP\& Tranis. —- a sap 90 os 
Ang Interur nver orthwestern Ry— gz op guar __ 

GalStCabieRR ist 5s g 715_J&J\f 101%)  ....- [st & coll g 5s 1932__-.__ M&N 06 98 }4||Indiana Columbus & E Trac 

@alumet & South Chic Ry— Den C Tram—Purchg 5s’19A&0| 99 100 Gen & refg5s’260p’11_M&N| 86 

1st m 6s 1928...._...F&A| -----| ...-- ist & ref g 5s 1933 opsf _.M&N 95 96 Col Lon & Springf 5s’20.A&0} 96 97 %.. 

@amd’n &Sub—See PubServCorp Con Tram con g 5s 1933._._.A&0) ~~... 100 |\Indianap Columbus & Sou Tr— 

Canal & Claib—See NO Ry&L Denver Tram Pow Co— lst M g 5s Feb 1 1923____F& 101 102 

@anton-Akron Ist g 5s’22.M&S| 96 99 lst imp g gu 5s ’23 op 08_A&O} 100 101 n p & ..-J&Js 0934) ----- 

ton-Mass Ist g 5s’20_M&N 95 99 ||Des Moines City Ry— > Indianap & Green Ra n— 

Can-N Phila foe "23 optF&A 95 98 Ref g 5s 1921 op 1906_..._.A&O/} -.---| -.--- ist g 58 Jan 1 1929______ J&J| 98 101 

Capital Tract (Wash, D Det United 4%s 1932 opt._.J&J| 80 81 4|\Indianap & Martinsv Rap Tr— 

st g 5s June 1 1947____J&D} 114 115 Col tr g 5s Feb15 1911 F&A15| 99%) 100 1st g 5s 1932 opt. -._-.-- & 88 95 

Cass Av & F’r Gr’ds—See UnRy Det Elec Ry con g 5s’16.J&D| ~....| 93  ||Indianapolis Northern—See Unijon Tr of} Ind. 

Cent t—See N YC & Det Ry ist 5s °12-’24___J&D| -.... 95 polis & Northwest Tr— 

Gen lec—See KCRy & Light Det &Flint ist g5s’21_..F&A} -.... 95 lst g 5s 1923 opt__..---- M&S 93 97 

Cent Ky Tr— See Lex & Int Rys Det Roch Romeo & L Orion Indianapolis & Southeast Trac— 

Gent ket St—SeeCoiR &lt Ist sk fd g 5s 1920..._.J&@D)| ~~... 100 lst M = SOO. -isateucd J&J| 80 85 

Gentral Pass—See Louisv Det Ft Wayne & Belle Isle— Ind’p Shelbyv & Southeast 1st 

@entralR. mea ng ay oe 1st g 5s Apr 1 1928____. A&O 87 OZ sf g 5s Jan i 1932___._-. 92 94 

Gentral —See la Det Mon&Tol Short Line Ry— Indianapolis Trac & Term Co— 

@harieston Cons Ry Gas & El ist M g 5s Jan 1933__--.- ”  geiaage 97%|| Ist sfg5s Jan 1 1933___.A&0 97 07%. 
Consol g 5s 1999 ___.____ M&S| 92%) 95 Detroit & Northwest— Indianap St gen 4s 1933._J&J| 83 Bd 
Ch City Ry ist g 5s 1923_J&J| 100 | —._.. Ist g 444s 1921 0p1911.M&N| ----- 94% Citizensst con 5s g 1933.M&N; 104 105 4% 

Chatt Rys—Iist con 5s ’56_M4&N 98 Det £ Pontiac—5s g ’22_F&A| 102 106 ||Indiana Union Traction— 

Chicago City & Connecting R. Cons g 4s ’26 0p °11__J&D} ----- 92 lst g 5e July 1 ’33 op ’08_A&O 68 78 

Col trs f g 5s Jan 1 1927 ALO 92 93 Det & Pt Huron Shore Line— Ind Nor Ist g 5s ’33_A&0 83 87 

pe a Ist g 5s 1950___...__-. es See 85 ||Interborough-Metropol 

ist g 58 1927 op up to’12 F&A| 102%) 1025 Rapid Ry Ist 58g °15._.M&S/} --.--- 100 Coll trust g 444s 1956.._..A&O 80%, 81 











f This price includes accrued interest. 


& Last sale. n Nominal. 


8 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f'’ and income and defaulted bonds. 
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Bonds. 









































Bid. Ask. Bonds Bid, Ask, Bonds. Bid. Ask, 

Interborough Rapid Transit— Metropolitan West Side “L”— Northern Texas Elec Co— 

@onv Cu motes. 1911....M&Nh| 101%} 102 lst g 48 1938.......---- aera fess Col trs € g 5s 1940 of 1940 0p ...J&J} 97 99 
ed te Ser A 10 op._M&N| 101%) 102 Exten g 4s 1938_.....-..- J& wownal > 9B4E we. let 
N ty Rys—See N Ry Michi United ni 6s 1933 we 1913 sda ia I&J 97 99 
iy ~ ys Traction (Buffalo ist & ref g 5s 1936....-. PME camigt oe orth eral —See Public| Service} Corp 
Goll tr 4s 1949_._.._..._.. &J 65% +-e-- Jack & Bat Cr 5s ’23....J&J 97% 99 North Jer Po bs ad 
Buff Ry 1st con M 6s g’31_F&A| 103 103 Jack Cons Tr 5s ’34....M&N 95 ||Northw El lst ggu4s’11_.M&S/ --... 96 
Deb g 6s 1917___.._--- A&C; 104 105%||Millvale Etna & Shar Phila Clo Union El (Loop) 5s ue °45_A&0O| --.--- 90 
Gross §, Ry ist 5s g’32._M&N| 103 105 ||Mil El Ry & Lt—5s 19 ee! eee Norwich St—Ist g 5s °23._.A&0} 104 | -..-.. 
Buffalo Trac Ist "48_J&D| 100 104 Ref & Ext 4% g ’3l op.__.J&J| 92%) 94 /|\Oakland Traction Co— 
Buff Bell & Lan 5s 1927_J&D| 100 | --.--- Mil Light Heat & Traction— Gen con 5s Jan18’35__J&J18if 91% 93% 
ee > Lock bet 6 Se 1088. J&J 96 99 1st g 5s gu 1929 op _.-.- M&N| 100 103 Oak Trac Con 5s 1933 .. J&J/f 98 So tie 
Buff & Niag Falls Elec Ry— Minneapolis st a Twin Oak Tran Ist cons f5s’32J&J|f ----- 1044 
lst M 5s g 1935__._...-. &J| 102 104 City Rapid Transi Oak “ae Ist cg 5s ’31__.J&Jif 104 | -.-.- 
2d —e 5s ’21 op ’01__J&J| 100 | -.-.-- Mob Lt & RR—iste 5s ’37_J&D 95 99 Oak Tr Co ek Bey 6s 18__J&Jif 108%) ---.-- 
Bie Ist g 68 ’20__J&J| ----- 98 Cons g 5s 1941__-_.- xo -M&S 85 90 |\Old Colony St Ry Ref 4s ’54 J&J 84 87 

Inter-State Rys—Col tr 4s Mob St RR—Ist6sg’23._M&N| 99 100 New Middlebé Brockt'n— 

Pee On 1018. ck 2 &A\|; 49%! 50 /||Monongahela St a Phila} Co. lst g 58 Jan 1 1920__._. J&J| 95 100 
Phila Trust Co ctfs dep-._.|/ --. -| ----- Montreal St Ry 444s ’22...F&A} _._.- 10144! So Shore&Bost g ts 1919_F&A 2 ere 

Interurban Ry & Terminal— Montville St R —bs , ee aS ee eee Braint & Wey g 5s’17__M&S 6. ae 
lst g 5s jon 1 1928_..... Q-J 95 100 ||MtAuburnCable—See CinStRy. Br’ge Whit & Rk 58717. MEN is) ee 

Jackson & Battle Creek Trac\|See Mic\|higan ||Mt Wash St Ry—See Phila Co. Omaha & Council Bl oe. Ry— 

Jackson Consolidated Traction {|United |Rys MuncieHartford&Ft Wayne— lst consol g 5s 1928_____- IJ&J 94 96 

Jacksonville El 5s 1927 opt M& 96 99 Ist g 5s 1935 opt 1925 ._.__J&J 92 95% ||\Omaha & (SAK Bluffs Ry & Br 

Jer City Hob & Pat—See Public} service} Corp. ||Muscatine Lt & Tract tion— lst con g 5s Jan 1 1928 J&J} 96 99 

Johnstown (Pa) Pass Ry— Citizens Ry &L ist Ae 17A&0 94 100 ||\Omnibus Cable (San Fran)—See/| United |RRs., 

ae g 4s 1931 -.....-. J&D! 86 88 ||Muskegon & Lighting— Oregon Water Power & Ry—See|Portlan|d Ry. 
ty Ry & Lt Co Ist lien Ist g 5s 1931 opt 1911___.M&S 81 91 Orieans RR—See a O Ry & Lt. 
“a 5s 1913 opt ____M&N 15 95% 96 }4||Nashville Railway & Light— Ottumwa (Ia) Ry & Light— 
6%, notes Sept 1 1912. - M&S; 98% 9 Cons g 5s 1953 op 1908...J&J| 100 | -_-_-- Ist & ref g 5s 1924. __-.- J&J| 92 94 
Elec g 5s 1914._.M&N 98 98 34)| Ref and ext ns 1958 ..J&J 94 96 L ist 58’21_._A&0} 99 101 
EC C "Gable ext F. 5s 1911--A&O 99 100 Nashv St Ry 5s 1925-_--_-- J&J} 102 103 }4)| Pacific Lg Ry g 5s 1942__J&Jif 104 | -..-. 
K C Elev Ry g’d ’22___J&J 83 86 Edgefield St Con 6s 1920_.J&J| 108 lll Los An Pas 5s g — Ol” asaes 103 
G’t’d 6s, 1922______._-- J&J| 106 108 McGavock & Mt Vernon— Paducah fasta — 
G & Westport Belt— Summer St Ist M 6s’26..J&J| 114 | 116 || Col trust gold 5s 1935 _.M&N| _---- 81 
lst g 58 1926 op J&J| 92 95 2d series 6s J 1937 me 118 120 Ade! & & House—See United} RRs (S/an Fr.) 
Met Corrigan iss 5s 1916__J&J} 103 108 ||Nassau El—See B Rep y—sSee Pub Ser Corp. 
Met St 5s 1910 ext to ’13_ — 97% 98 ||\Newark Pass Ry—See ublic|Serv Colr. Peekskill Lt & RR—5s ’30 A&O 5 

Kan Cit, pg are re Me s New Bed Middleb & Brock—See/Old Coljony. Penn & Mah Val—See Mah &| Shen Riy & Lt 

58 — opt Sept 1 + & 85 90 |\New Bedford & Onset Ry— Pensacola Kl Co ist 5s ’31_F4&A 95 
Co El—See Bklyn let @ Ue 1GS8... ..-.<sene SG O46 | cacee People’s Tract—See Phila R T. 

Knoxville Railway ri ee Union St Ry—Under “U” Peoria Ry— 

Cons M 5s ’45 o 2-5 ooces 95 |NH &Centrev lst5sg’33_M&S} 106 |  --..-- lst & a 5s’11 to’26 ot Baas Ry ‘in sats leas 99 
Knoxville Trac ..A&O| 1024) ..... N H St Ry Ist 58g °13__._.M&S| 101 | —..-. Phila Coatesville & Lan 

Kokomo Marion Edgew Div ist g 5s °14__J&D} 101 |  --.-- M g 5s Mch Fiat es ech aGee  «ulede £16 
ist g 5s July 1 1933__-__- J&J| 86 8744|| Winchester Ave 5s’12.__.M&N;} 100 | —..-- Philadelphia 

Backawanna & Wyo Val R T Consolidated ae that co} under |“C.” 1st coll trust Be P1949... M&S we tee 102% 

@oll tr 58 1951__.-. -.. F& 82%; 85 |INJ & Hud Riv Ry & Ferry— Cons mtge colltrg 5s’51M&N| 94%} 95 

LakeSh Elec ist con g 5s ’23 J&J 92 96 Ist & 1950 CPR ==. ee ee M&S 79 80 Conv deb g 5s 1919 ..... F&A} 99 102 
Gen g 5s Feb 1 1933_.._.F&A| --.- 82 |NORys & ages Ardmore St 5s 1958....A&0O} 97 98% 
Lor & Clev g 5s 27 op "17_J&J| 9934) 100 mn M 4s g 1935--.-.--. J} 8234) 825%|| Central Trac ist 5s 1929._.J&J| 102 105 
Sandusky apr Canal & Cla ist oe ’46_.M&N} 120 | 2. Citizens’ Trac Ist 5s 1927 A&O|} 103 105 

nist ERY T&S) .2.-- 90 N OCy RR—Gen g 5s ’43_J&J| 106%; -.... Duquesne Trac Ist 5s 1930 J&J| 102 104 
pt Norwalk N OCy & Lake 5s 1943 J | Bee eee) Fed. St & P V 5s May 1’42J&J| 103 106 

wi Y r4 5s 1920 opt #005 Sad 99 (|s 100 Power-house 6s 1917_...J&J} ....-| -. 2. Fort Pitt Trac ist 581935 J&D} 103 106 

Lake St El—See Chic & Oak Pk. New Orleans & n— Gas Cos—See Gas Secur, p. 44 
Valley Trane Cons g 5s Feb 1933_-.--- J 109 | -..-.. =, - & a 

ist M g 5s Dec "35 on..5ee 9 100 Edison El ist 5s 1929___J 103%; 104% Ist g EOOR.. <itadiane &N;} 101 108 
lst M g * wee "35 opt_.M&S| 84 85 N O Pow-House Co §s 41_J&J} 100 | ----- Monong St P8t Ry 5s g 19 MED 101 102 
@ons g 4s 1935___.___.-- J&D 68 70 Orleans RR Ist 6s Apr’12 ays ee eee Pit Ist g5s’29_M&S; 100 102 

Lew Br & Beth Ist g 5s ’18_M&S 92% 96 2d 6s Apr 8 1912_____-- J&J ge Be Mount Washington St Ry— 

m Ave & Pay Fer—See|N Y Cit\y Ry. St Chasten St lst g 4s °562__J&J 1 eee lst & coll tr gu 5s 1933- "4&0 101 102 

Lex & Bost Ist g44%s’20__A&0O/} ---.-- 90 ||\Newp’t & D’ton—See Cin N’port} & Covi/ngton. || Pitts Alle & M 5s "30_A&0;| 100 102 

n (K . & Interurb Ry 8 New Rows AOE ay Sans. Pitts & Bir Tr 5s g 1929_M&N; 101 103 
@oll tr g 5s 1956_______- F&Alf ----- 95 lst g 5s Nov 1 1938_____- 90 95 B K & A Trac 6s 1931__M&S/ 108 lil 
Cent Ky Tr 5s 1937_---- F&A 5 90 Gen g 5s Mch 1 1941__-__- MES Pulbeee: Guten rownsville Av 5s 1926_F&A; 100 103 
Leamason. Ist g 5s Pag 0 J&D| 87% 89 Citizens Ry Lt & Pow— W Liberty ist g 5s 1930_J&J|} 102 104 

&ima tric ay & Co— Ist g, guar 5s 1940_____ M&N 85 Pitts & Charleroi 5s &N;| 101 101 % 
1st cons g 5s July 1 ith J&JI 98 100 |New W’msburgh & Flatbush— See. BkI yn RT|) Pitts Trac ist 5s 1927..._A&O| 103 104 
2d cons if 5s Apr 1 1926.A&O} ----- 94 ||\New York City Ry— SoTrac Ist &coll oe 2 "50A&0| 95 97 

Lindell phy ted Rys/| (St Lojuis) Bleecker SteF Ist 4s ’50_J&J 52 60 Sub Rap Tran 6s 1 | EE dnesnl  seode 

Little Rock. Gs Elec— Bway&7th Av 2d 5s ’14__J&J 98 100 The 2d Ave Tr 5s 193 4..J&D} 103 104 
lst g 5s 1933 op 1908_..A&O} 10334) 104% Con M 5s g 1943_____-- J&D| 102 102%4|| United Traction 5s 1997.._J&J| 102 104 

feces rt & Olcott—See Inter|nat Tr |(Buff.).|) Bway Surf RR Ist 5s’24__J&J| 102 105 WestEnd Trac con 5s’38._J&J| 101%]  -..-- 

Lo & Clev—See LakeShElec Cen Crosstown Ist 6s’22_M&Nif 80 85 ee eee & Easton— 

Los Angeles Interurban Ry— Christopher & 10th Street— M 8 4-58 1927 __..-- M&S$;} -..-... 851 
California Pacific 5s 1941_J&J| ----- 99 Ist ext 4s 1918_______- A&Oin 80 85 Philade phia Rapid Transit— 

Los An =e Ist6s 1915 M&N;| 102 110 Col & 9th Av Ist 5s ’93__.M&S 96 100 Col tr g 581957 op sf__F&A|  -..--. 97 
Ist g 5s 1938__________ &D| 101 103 Dry Dock E Bway & Battery. — edia & & Ches st Ry— 

Los Angeles Pacific Co— Ist 5s gold 1932______- J&D| 95 100 45 =. re a Ya &5| 95 98 
Gen con M g 5s 1946 ____J&Jif ...-- 90 Cert indebt 5s 1914___.F&Alf 30 40 Market t 
Los Angeles Pacific RR— El hth Av cert ind 68’14_F&A\f 95 100 Ist g eed. ecceee M&N| 95 %| 96% 

1st consol 5s 1931____- A&O}f 101%} 1062 St M&St N lst 6s’10_M&@S| .....| -.... Union rn 
Los A Pa RR Cal—5s’43_M&S/f 9934) ----- a M inc 6s Jan 1915___.J&J\f 40 60 Elec & Peo 4strctfs’45_A&0| 86 86% 

Los Angeles & Pasadena—See| Pac Ry. Interborough-Met—See underl Hest Man & F 68 1924_M&N| ___-- 102 

Los Ang Ry 5s g 1938____A&Of 105%4| 106 Interb Bae. Tr—See under I. People’s Traction Co— 

Louisville & Nor Ry & Light— LexAv&PF’ylst5s g ’93- M&S| 96 99 PP Ry tr cits ‘4s 1943 F&A! __-_-. 93% 
Ist g 5s 1925 0pt1910_.__.J&D} -----| ----- Metropolitan Crosstown— Phila Trcol 4s Fb’15’17F&A|} 100 | -..-.. 

Louisville Traction— ist 5s April 1 1920_____ A&O/f _..-- 60 W Phila Pass 2d 5s’26-M&N| ___-. 102% 
Louisv Ry con M 5s g’30_J&J| 105 10544) Metropolitan Street Ry Co— Philoé W Chester Ist 58718 _J&J} 101 102 

2d mtg 7 1940____. M&S 95 95% Ref g 4s Apr 1 2002> --A&Olf 43 48 Mt SE eee “J&J 85 89 
Gen M 5s, 1950 ______ mar 868 4 ose. Trust Co. ctfs. of dep.__._ 43 48 Phillipsbg & Susq Valley 6 e 
Low Law & Hayv—SeeBost &Nor Stamped-_-...___._- : 40 49 lstsf5s 1940 op ’15__ 92 95 
Low & Sub—See Bost & Nor. Gen coll trg5s1997._ F&A| 75 80 ||Pitts Alleg&Man—See Phila “Oo 
& Bost—See Bost & Nor. Guaranty Tr Co ctfs of de 75 80 ||Pitts & Birm Tr—See Phila Co 
n Railway & Light Co— Second Av Ist 5s’09ext’10M& ae Pitts & Charleroi—See Phila Co 
Ist cons g 5s 53 op ’08__.J&J| 95 9644) Cong 5s gold 1948 gu__F&Alf 55 58 ||P McK & Con—See W Penn Rys 
Mahoning & Shenango | & L— Trust Co. ctfs. of dep. ---\f 55 60 ||Pitts ao t & Greensb Ry— 
ist con ref 5s 1916 opt._J&J| 95 97 South Boulevard g 5s °45.J&J| 60 85 arg) » eee 87 92% 
— & Mah Val 5s 1 Bo M&N! 100 102 South Ferry Ist 5s 1919__A&O 88 92 ||Pitts c—See Phila Co 
"lenin. Ry & L— Tar W P & Mam 5sg’28_M&Sif 50 80 ||Portland (Me) RR— 
1st | Rete &J| 94 9434) Third Ave ist 5s g 1937__.J&J| 107 108 Ist g 434s 1913____-...- M&N| 100 o---- 

Mandhester " oes Pow— Ist cons gu ¢ 40 2000... --34 S ae 61%)|| 1st cons g 3s 1951____-_- J&J 85 8 
Ist con 5s 1921________. A&O| 10034) ----- Central Trust Co ctfs stp-.| 6134; 62%4/| Portland & Cape Eliz Ry— 

Manhattan El A 4s g 90_A&O 97 9734|| 34th St Crosst 1st 5s ’96_ _A&O\n 65 75 lst M g 5s ma 1 1915 -M&N| 100 101 

Stamped tax exempt ______. 98% 28th & 29th St Ist 5s ’96_A&0 jn 10 20 ||Portland oy OF 

Manila | ec RR & Ltg Corp— Union Ry Ist 5s g 1942__F&A 10098 102 Ist & ref g 5s 1930 op___M&N 96 98 
Ist lien & col tr Be ’*53_M&S| 92 94 Westchester El Ist 5s g ’43J &J 75 City & Sub Con 6s ’16 0p M&S| ___-- soe 

Manila Suburban Rys— Yonkers Ry Ist 5s 1946 _A&O $0 85 Cons g 4s 1930 op 1915_J&D i ee 
lst M sf g 5s guar ¥046__M&S n 85 87 %4)IN Y & Queens Co 4s g’746__A&O 70 76 Oregon Water Power & Ry— 

Manistee (Mich) — Trac— Steinway Ry—lIst g6s’22J&J| 103 106 1st g 6s 1932 0p 1912____J&J| 101 103 

lst owt 5s 1926 _.--. WS) seuuil  meean NY &Stamf’d—1st g 5s ’31_ Ae re) ease Portland City & Ore Ry— 

Market St Elev Pass—See Phila} Rapid | Transit) ist &ref g4s’58op af’14guM&N 90 94 lst B 6s 1921 op. 1911F4A15 Bi eS ee 

Market St (San Francisco)—See| Unit RRs. |\Norfolk & Frahenoute t— Porto Rico Rys, Ltd— 

Maryland Electric Rys— Ist M » AR igre SS ae &D 82% 83 Ist g 5s Nov119360p__M&Nif 87%) 88 
Ist s f g guar 5s 19 ire red_A&O| 98 98 34)|Norfolk ~Ay & Light— Powell Co—See Un RR (San Fr) 

Balt & Ann S L 58 1946._F&A| ___-- 80 Ist cons g sf5s 1949____M&N 97% 98 ||\Providence Securities Co— 

Massachusetts Electric Cos— Norfolk St Ist g 5s 1944__J&J| 104 | ----- Deb g 4s 1957 op "17 gu.M&N 2 85 
Boston & Nor—See that co. North Augusta Hiec & Imp— R I Sub Ist 4s 1950..J&J| 84%) ----- 
Old Tetenes-ten that co. Ist g 5s 1951 opt________ A&O| __._- 85 United Tr & El lst 5s’33_M&S| 104 | --.-... 

McGavock & Mt Vernon—See|Nash Riy & L ||North End St be Worc Con St Public Service Corp of N J— 

Memphis Street Railway— Northern Elec Co (California) — Trust certs 2% to 6% perpet -- 99 101 
Con M g 5s 1945_________ J&JI 97% 98% ist sfg5s19550pt 1914 A&OF -.--- 92% Gen § 5s Oct 1’59 o A&O 94 95% 
Citizens: St RR Ist 268 ’16_J&J| 105 107 _||Northern Ohio Trac & Light— en Sub Ist 5s i 46_..J&J| 104 106 

ae Electric RR— Ist consol g 5s 1933______ IJ&J 79 80 Cons Trac Ist 5s 1933._...J&D| 103%} 104% 
Mer Horse RR Ist 5s 711_A&0 ae SE ee lst consol g 48 1933______ IJ&I 69 69%)|| Eliz Plainf & om Jersey Ry— 

Gen M g 6s 1924._____._ J&J|} 105 | —-..-. North Ohio con g 5s 1919_J&J 96 99 = 5s Dec 1 1950_...J&D| 93 96 

Metrop-Crosst—See N Y CityRy AkronBed &Clev g 5s ’15_M&S| 100 sees as Cos— See Gas Secur p. 45 

Metropolitan RR—See Wash Ry & Elec ; c Hob & Peat 431949_.M&N| 74 75 

Met St Ry—See N Y City Ry 

f This price includes accrued interest. & Last sale. n Nominal. a Sute price 


























Noy.,1910.| | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask, 
blic Service Chird Ave—See N Y City R WestchesterElec—See NYCyRy 
Oe ren oa con 6sg’30 J&J| 106344) 10734) Coledo Bowl Green & Southern West Chester (Pa) 8t Ry— 
N Hud iy Ry ist 68 1914.J&J| 102 | ----. lst g 5s May 1 1921_____ Rt: eedwe 80 int pte Aug 7 1932_..-. F&A| 90 96 

Cons M 5s 1928_.._--.-- J&J} 102 a apy or—See LakeShE] W Chic St—See Chic Union Trac 

Oa te extended to 1924.M&N|; 98 | ..--- Tol Rys & Light g 48 1909 J&J\f 40 55 ||West End St—See Boston El 
Nor Jersey St Ry 4s 1948 M&N 74%| 75%) Tol onstR ~ Gon latésJiy 709 West End Trac—See Phila Co 

on & com Val ist 5s BED 1¥5 7 t at of 6? f to e oO ; 3% 96 97% 0 5s 1921__.M&N 80 83% 
terson —Con6sg’31J&D) 115 | ----- oledoTract cons sJly 709; | _. (jj UC@PtITiCates.. --..----------) -<<--| «sees 
2d 6s Oct 1 1914 ...A &0O 99 101 Ext at 6% to 1912 ts) ATS: 96 97}4||West Liberty St—See Phila Co. 
RaptTrStRy Ist M 5s g’21. Ako | ae ene Col & West 9 lst g 5s ’26_J&J 61 6344||West Penn Railways Co— 
So Jersey Gas Elec & Topeka Ry—5s ’30 op 715__J&J| 96 98 lst g 5s Jan 1 1931_.._.. BOOT . ona<s 98% 

Guar g 5s Mich 11953..M&S| 95 97 |\Toronto Ry 4%s 11021 F&A 95 96 Pitts McKees & Conneils RR— 

Puget Sound Electric Ry — Trent St Ry—con g 5s ’38__J&J 98 101 ist cons g 5s Jan11931_.J&J|; ----- 101% 
lst consol g 5s 1932 0p...F&A| ----- 97 |\Trent Penn & Hop 5s ’43. Jed OF 1. ameke W Phila Pass—See Phila R T 

Conv g notes 5s Toll F&A 99%; 100 _ /||Tri-City Ry & Light— Whatcom Co Ry & Light— 

Gonv g notes 5s 1912._..F&A| 99 99 %|| Coll trs fg 5s 1923_____ A&O| 98 99 lst M g 5s 1935-_._.-.-- M&N| .-.--- 96 
TacomaRy & Pow|1st5s’29.A&O 97%) 100 ||\Troy City Ry—See Un Tr(Alb) Wheeling Trac 5s g 1931___J&J 93 95 
Puget Sound Power Co— 28th &29th Sie—See N Y CityRy Wheel Ry Ist g és 1922__.M&S| 100 103 

lst g gu ae ee . J&D 9934; 101 |/Twin City Rapid Transit Co— Wilkes Barre & Hazleton RR— 

3 R w— —_ = R 2d 6s 6s 1913, M&N 1024) ----- 1st coll tr g 5s 1951_..M&N 15\f 60 70 
Be tos 0300 ont. siti ent J&D| 83%| 84 Jan 15 ’19__J&J 15} 102 104 Col tr term 5s,’45,0p’10.A&0| -..-- 85 
aa —See Det United Ry SLE Paul way 6s °32_.A&0/} 114 | ...-- Wilkes "& WyoVal—Ss ’21_A&0/ 100 103 
Rapid Tr t Ry—See Pub Ser Cor lst cons 6s g 1934_...A&O} 114 | ..-.-- Wilkinsb & Pit ts—SeePhila Co 
Reading Traction 6s 1933._.J&J| 120 125 Cable con 5s g 1937__J&J 15| 10444) 108 ||Wilm & Ches Trg 5s 1918.A&O| -----| ----- 

Read & Womels—Ist5sg’25 J&J\n 102 orivnse Guar g 5s 1937______. J&J| 105 108 ||WinchesterAv NHav St R 
R I Sub—See Providence Sec Co Minn St 5 tp City— Winnipeg El—Ist ref 5s '35.J& 102 104 
Rich Pass & P—See Va P & Pow Gen @.86 1014... 2.4 sune I&I a ewer” Worcester & Conn Eastern— 
ate ¢ de motes Tram L & P— Cons guar 5 1928...A&0| 10334) 105 Ist s fg 44s 1943______-- eat: eh. |. sceee 

sh, Bi ai he esihicosi - 98 %4|| Underground Elec Ry of London Wore rr 4] Bs g 1920... 35 93 To 
Roch och Ry & tb 5s 1954 0p..J&J| 9934) 9934). Prior en, be Nov 1’20.M&N| 95 99%|| Deb g 5s 1927___..-.-.-.. M&N| 103 166 
’ rt 58g 1930_..A&0;} 103 108 4s Jan 1 1933_._._.... IJ&I 88 89 North’ End Be rT hdnngn & = es 
iy Be ithe a vcnees J &D! 102 105 Income 6s in 8 ees 36%| 37%4|| Worc & Clinton Istg5s’19J&J} 98 | --.-- 
Roch p My & E Ist 5s 1945_M&N 85 88 ||Union Depot—See United Rys/ (St Lojuis) Worc & Marlb Ist 5s ’17__A&O TS |. megae 
Reckford & Inter-Urban Ry— Union Elev—See orthw Elev Worc&SouthbIist 434s ’22._M&S; 88 92 
lst g 5s 1922 op 1907_...A&O| ----- 98 ||\Union Ry—See N Y City R a Worc & Web Ist g5s1919.J&D} 95 98 
Rockfo & Freeport Ist A eu Union Ry, Gas & Elec Co ( Yonkers Ry—See N Y City Ry 
5s 1923 op aft Feb ’10_M&N| ----- 97 Col tr f 58 1939 conv oD. &J| 92%) 95 |\YoungsSharon Ry & L—See|Mah&S/Ry & L 
Rock B & J istg5s’30guA&o| 95 9744||UnionSt Ry GiewBediord. Moss) Zanesv Ry L & P—See Col New| & 
Rutland Ry Light & Power— CoG Oe 104 2... .cs--% 100% 101% 

Ist M g5s 1946______- 94 96 }4/| Union Co ‘f poonae— STREET RAIL’Y STOCKS Par 
Sacramento Elec Gas & Ry— Ist g 5s July bso iadedl J& 92% 93 

Cons 5s Nov 1 1927____- M&Nif 102%) -.--- Indianap North’n Se i 1932_J&J| 84%) 86 ||Albany Southern RR com..100} 17 20 
Gaginew-Bay City Ry— United Power & Preferred a 100} 40 44 

& ref g 5s 1935_____ &S 90 95 DelCo& Phila tr cts 4s "49_J&Jin 70 75 ||Allegheny Tract—See Phila Co 
Saginaw Val Trac 5s 1920. Pea 98 100 United Rys & ctfs 48 °49__J&J| 74 | ----- Amer Cities es Rys & Ltcom..100|} 64 64 
Gas—SeeGasSec’s,p.44 United RRs of San Fran— PS PE aa 100}. 93 93 
St  Ceale St See NO Re EL Steg 4s April 1 | ges A&O!| 66%4| 68 ||American Railways Co--.-.-- 50\d 42%) 43 
* ey TL) Ry Lt Heat & Pow— Ferries & Cliff 6s 19ie...Reet 101 14) waacn Aurora ficago . 100 44 | ----- 
Nov 1 1937___-_- M&N 99 100 Market St con iy 5s ’24_ &Sif 99 100 PROCTOR son uw dding coo sus 100 87 90 
st tT FatsCa ble—SeeUnRys a(S tL) Market StCab Ist 6s g ’13_ we , $01") secwe Bangor (Me) Ry & Elec....100) 102 110 
St L Cable& W—SeeU Rys(St L) Omnibus Cable Ist 6s ’18_A&0O f pion 106% a ny y Light « chaawneses” 94%; ----- 
St L & Mer—See Un Rys (St L) Park & Cliff Ho ist 68 ’13_J&J\f 100 | .-..-|| Preferred.__-.........-.- 95%| ----- 
Bt L & Sub—See Un Rys (St L) Park & Ocean Ist 6s 1914_J&J f ee Pb intsee BineckSt ek to By 
st L Un Rys (St L) Powell St RR ist 6s 1912_M&S oo: 1. weeme Boston Elevated RR-_-.-_-.-- 1 127 127% 
8t Paul City—See Twin RT Sutter St Ist g5s1918_M&N; 9834) 100 West End Street A oon. .-50\d 854) 86 
Sand Frem & eShEl Unit Rys & Elec (Baltimore)— Preferrea 8 pee of adliatigind 50\d 102 105 
San Fran Oak & San Jose Con— Ist consol g 4s 1949_____ M&S| -.-.-- 85 |\Boston & North St fy pret 100} 125 | ----- 
Con 5s May 19 1938__M&N19\/ ----- 96 Incomes a 1949 op ’29_J&Dif 625%) 62% Boston Suburban Elec Cos-.---- 15¥%| --.-- 
SFO &SJ Ry Ist 58’33 J&Ji\f 10644) --.-.-.|| Inc fund neg 5s 1936 __.J&D 84% R85 RIOEE 4, 6 a cictinind epeebbdiee 0 72 
2d M g 5s 1933 sf_..__J&Jif ----- 96%4|| BC &Ell is 58 ¢ e'd JS: Jas 102 103 34 einen & Wosctsies Wias tea IOI .wekeas 
San Fr street rys—See respec cos BaltCity Pas Ist 5s _Mé& 100 100 %)|_ Preferred ............---..- 41 43 
Sao Paulo Tram L & P, Lae Balt Sparrows Pt ps B’way & 7th ay neces Ree 

lst g 5s June 1 1929... _J& 9934; 101 Ist g gu 444s 1953_____ F&A| 92%) 93 |/Brooklyn Ra 4 Transit ___.1 76%| 77 
savannah Elec Co 5s g ’52- BS 69 71%)| Balt Co lst M5s’29_M&N| 106%) 10649|| Brooklyn City RR-_---..--.-- 160 168 
Schenectady Railway Co— No Balt Div Ist 5s ’42_J&D} 10934; 110%4|| Nassa w Blecivie Co pref.._.100); -----| ----- 

lst g Ne 1941 pom 1911_M&S} 100 | ~-..-. Cent oat Ry con M g5s1932.M&N; 105 107 ‘||Calif St ‘Cable RR (San Fran)100| 12234; ----- 

Consol g 4s ’53 guar _M&N SS Gears imp 5s 1932__..M&S| 105 107 ||\Camden&Sub—See Pub Ser Cor 

os Ist 5s 1943_A&O Ge. |, anacs chy & Sub Ist 5s 1922._.J&D| 106 107 |\Capital Trac (Ween, DC)...100} 128 130 
Boloto Valley tion— Lake Ro El Ist 5s ’42._.M&S$} 109 110 |\Cent Crosst—See N Y y 

ist s f g 5s 1923________ M&S|_ 98 100 Md Elec Rys— under “M” Cent Pk N&ERiv—SeeN yorRy 
Scranton R on ist Seoy os J&J; 99 101 ||Unit Rys (Phil )—See Unit P&T Char Con Ry Gas & Elec Co__50\@ 30 | --.-- 

Am Soran Trac fs—See Am R 7 United RaBways of Ly Louis— Obattancogs Ry & Lt, com 100) 30 35 

c Ist 68 g ’32__M 109 113 34| Gen g4s July 1 1954_____- J& Thba 70 0 WO £6 6 kis enc 100} 80 880 44 
& Carb Tr lst 6s ’23_ ie) n 105 107 Baden & St L Ist ‘Bs g 13_J&J 00 1004|'|Chicago Cit a, ot eee 150 170 

one & Pittston 6s ’23__A&O|n 105 107 44 CassAv & F Gds Ist 5s’12_J&J| 9914) 99%|\Chicago & ark Ry_...100 1% 1% 
Seattle Elec Isty 5s ’300p_F&A| 10344) 105 Lindell Ry Ist g 5s 1911_F&A 99 100 %|| Preferred ____.........-. G | ~«6s%~ 

Con & refg sf 5s, 1929__F&A 97 98% Comp H & M Ter 6s ’13__J&J| 103 .-...||\Chicago Railwa 

nn 100 102 Taylor Av 6s g 1913____- oS Caeesaest 103% Participation “dertts Ser 1__.. 77 79 

6% g notes Feb 1 1911._F&A| 100 | ---.. St Louis Ry (B'way) 5s 1910 | ee areecipeneepeet 21%) 22 

Seattle Ry 5s 1921 op M&N| 101 103 ext at 446% to 1920._M&N| 97% 98 Series 3 a ra 10 11 
Seattle-Everett Traction— Southern Elec 5s1916._.F&A|} _-_-- 104 NS CG aes 5 6 

ist M g 5s 1930 < op1914_M&S| 95 98 Southern ay 68 1915.M&N;} ----- 104}4||\Chicago Union Traction— 
Second Ave—See N ty Ry Union Dep con 6s g1918_J&D} 105 | --_-- Com Cent Tr ctfs dep stpd -- -- 3 334 
Second Ave Tract—See Phila Co St L & Su st 5sg1921_F&A/} 101 102 Pref Cent Tr ctfs fe dep ore 08 - 5. aah 6 8 
Sedalia L & T Ist 5s 1926__J&D 45 60 Gen g 5s Apr 1 1923 gu _A&O 8734 88 |\Chris&10th St—See Ry 
Sharon & New Castle Ry— StLCab&W Ist M 631: 14MEN|} ..... 107 4||\Cin Dayton & Tol Tr cos ae shbiste 24 

ist g 5s guar 1931_______ OS Bee Gr St L & Meramec 6sg’16M&N/| 104 104% ppccaned & Hamilton _--- 100 69 75 

Sioux City Service Co— St Louis Trans Co 5s 1924.A&Q)} 84 ee” OO See eee 100} 105 110 
l[st & ref sf g 5s’28 op__.J&J| 94 96 ||United Rys Investment Co— Cin New & Cov Lt & Trac___100 92% 94 
Sioux Cit Ist 581919 J&J| ----- 98 1st lien coll trsfg5s’26_M&N| ---.-. 7934|| Preferred ___..........-- 84 87 

South Cov & Cin—See Cin Newp| & Cov United oe a Cincinnati Street Ry_----_--- 127%) 129 

So momerers— See NY City Ry Deb g 4%s 1919________ &N 94%) 954)|\Citizens’ Pass—See Phila R T 

South Elec ~~ United tye (St L) Con g 4%s 200¢ as ais seat “ep 95 96 |\Citizens’ Trac—See Phila Co 

Southern Light & Traction— Tax exempt......... J&D) 95 97 |\City Pass Ry—See Reading Tr. 

Coll tr 4 5s 1949 opt_____M&S 92 95 Albany Ry con ‘1 5sg1930J&J} 104 105% ie oy (Dayton, Ohio)_...100} 172 180 
South Ohio Tr—See Cin Day &|Tol Gen g 5s 1947_________ J&D| 104 10534||__ Preferred__.-.....-.---- 100} 149 156 
Southern Trac—See Phila Co bat Sg * g6s’19_M&N| 105 106 34||Cleveland Ry_._..-..-.---- 100} 05 | ..--- 
South Ferry—See N Y Oty Ry Ry x. & Gs aa ia Aisa cecilia M&N| 105 106 4|\Clev Painesv & Eastern....100}) --.-..} ----- 
South Jer G E & T—See Corp ait Tract : g 1942__A&0)} 105 105 %||Clev & So West Tract ------ . 3% 4 
South Sh & Bost—Seedldcnions Unit Trac( (Pitisb) = See PhilaCo en, CEP RRR 18 24 
So Side El 434s 19240p’10_J&J| 9234) 92% |Unit Tr —See Prov Sec Co Columbus Ry Gointaoa-“100 95 |s 95% 
Southwest Missouri RR— Utica & Sohawle Valley Ry— Preteered. ... ..5c0c,202e 101 104 

Gen & ref & 5s 1931___.M&S|n 92 96 lst g 4348 1041.2... ... M&S 97 99 |\Col Ry & Lt Co ($20 a} 27100 52 55 

Southwest Missouri E] Ry— OticaBe . Ist g5s1939_M&N| ____- 1104||\Commonw’h Pow Ry&I.com100} 48%) 49 

Ref & ext 5s 1923______ M&sin 93 98 Oe Of 08 SON de s>s 25nd Raverte 108 IE I 100/z 834, 84% 

—- & dey oy Empire RR Virginia Ry & Power— Coney Island & Bk RR__-.100| 60 75 

5s 1926 opt M&N 98 99 Ist & re ¢ fe 1934.... J&J 89 91 |\Conn Ry & Lighting _.....100) 75 76 
ringteld E il) R.. & Lt Co— Rich Tr Ist 5sg Nov ’25 J&J| _._-.- LOG 34) Peeieered .. 6c. ectcn 100 78 80 
li t ah: ous. _J&D 92 95 ||Wash a & Mt vanes Cons Trac of N J—See Pub. S.C 

Sprin ad (Mo) Ry Light— Ist g 5s 1955 op__-_-__. M&S| 94 97 |\Contin Pass—See Phila R T. 
lst lien ref g 58 1926.__ J&J) ----- 98 || Wash arlington Falls Ch Ry— Dallas Elec Corp common--_100 12 15 

Steinway Ry—See N Y & Qu Co Ist con 5s 1958___._.__ Oe cas ukziandac 1st preferred CREE SRLS IE 100} 90 92 

Sub Rap Tr—See Phila Co bbs ey. Balt 2 Ann E— |. = |». |e Sd preferred ............ 1 35 40 

SutterSt—See UnitedR Rs(SanF) Ist | See &Nif 71 76 |\Dayton 3 Western common.100} 100 115 

Syracuse Lake Shore & Nor— 2d M . Be 8000... 3. cs. M&NIf -...- 24 SED: . . navddeadekni 00} 100 115 
Ist mg 5s ’47 opt ’17__M&N| 94 96%) Balt Tefm Istg5s1927_M&S/ 66 75 ||Denver & Hereh weetern Ry. — 152 157 

Syrac Rap Tr Ist g 5s 1946 M&S; 101 1024||Wash Ry & Elec g 4s 1951_J&D 83% 84 ||Detroit United Ry-_--.-.----- 100 55 56 

2d mtg g 5s 1950________ J&I 99 100 Anacost & Pot 5s 1949___ A&O 1603) s&s... Duluth-Superior cCo_...100 79 80 
Tacoma Ry & P—See Puget Sou|nd Elec Capital Trac—See under “(” Peotertel..... 2. ec sack 100 68 70 
Tampa Electric Co— City & Sub 5s g 1948___.F&A} 101%] ----- Eastern Penn Bye en 100 6 8 

Ist Mg 5s 1933 sfo she DO. h: eis Columbia St Ist 6s 1914_A&0} 104 . ...||Easton Consol Elec ($25 a) 50id 16 18 

Tar’n WP1&Ma—SeeN YCit Extension g 5s 1914-.__A&O} 101 | 102 ||East Read’g El—See c 

Taun & Brock Ist g5s’17_F&A| ____- 100 Metropolitan Ist 5s 1925_F&A| 107 109 a a hn a & Sub-....--- _ 5 38 

Taunton St Ry—5s 1914_ “i i) dics 100 ||Washington Water Power Co—-|  #####| ‘|| Preferred___---.-------- 70%| 73% 

Taylor Ave—See Un Rvs of St | Louis) Consol & coll trg 5s 1929_.J&J| 107 | ----- nights: yo N Y City Ns 

NE EEE ITE GO| 00 | on [waters ties "e ake adel i| mere commen Heal O8 |B 

atervliet rm —/See Tn |iTr (Al)|| Preferred.-.-.-.---------- 

Tai sails man! or | 09 RD ae em Ek bore 

S 1944 __ ___ nt r NOs S.te sets 
Terre Haute ElSs 20. S43, 97 | 100 | ates 




















































































































































































c Assessment paid. d Price per share not per ct. 


f This price includes accrued int k Last sale. m Nom. s Sale price. z Ex div. y Ex-rights. 
















































































AP Pi rl 
a4 STREET RAILWAYS—MISCELLANEOUS SECURITIES. __[Vou. uxxxxr. 
NOTICE.—All bond prices are now “and interest’ except where marked “f," and income and defaulted bonds. os 
Stocks. Par| Bid. Ask. | Stocks Par| Bid. Ask, Stocks. Par| Bid. | Ask. 
Federal Light & Trac com.100) 25 28 |iNew York City Ry—(Concel Reading Traction. _...-.-.--- fom a0 E Seese 
Preferred _.....____.... 100| 79 82 42d S & Grane St Ferry “100 200 220 City Passenger Ry ----.---- 50/d 150 155 
Fed St & Pleas Val—SeePhilaCo 42d St M & St Nich ‘Ave .._100 Paes Bpenee t Reading Electric Ry..50\¢d 75 | --..-. 
Ft Wayne & Wab Val Tr-_.100 9 10 Metropolitan Street RK...100) -....| __... Rhode Island v Sec 
ek on 100; 30 40 Ninth Ave guar 6%--.-.-.--. 100 155 180 Ave Pass—See PhilaRa T 
42d St & Grand St Ferry—See N|Y City |Ry Second Ave..-..-.----.--- 100; 10 16 Rio de Janeiro Tram L & P.100)2 102 102% 
42d St M & St Nich Ave—See N/Y City |Ry Sixth Ave.........-se0se 100; 115 130 ||Roch Ry & Light preferred.100; 88 90 
Frankf & Southw—See Phil R T Ord AVG... ...c-sscoscs 100; 13%; 13%/|Rochester Syr & t pref_ 100; 85 
Galveston-Houston Elec Co.100; 52 we Twenty-third St guar_.... 100} 190 215 ||Rutland Ry Lt & Pow-.-.-- 100in 37%) --.--- 
PRIS, SARS ES eat 94%4IIN Y State Rys com.......- 100; 87 88 t Jos Ry Lt Heat & Pow...100| ---.-- 50 
Georgia Ry & Klocwie Oo. 2100| 277. isd see seni): | Lee atari ia | 
& Electric Co...100;  ..... n venu m ie ee oo vee 
pasate tbh ret 100 ae ae 89 |iNorfolk & Portsm’th Trac._100 30 31 vannah Electric Co___.-- 5 sg 
Pass—See Phila R T PRORETOG.... .~ nanacsesses 80 83 eae 20 2 
Grand Rapide Ry preferred.100| 983 86 ||Norfolk ay, A Ly oe -. 25\d 22 22 4j|\Scioto Valley Tract com....100) --.---. 27 
Green &CoatesS RT. Northampton (Mass) St Ry.100) 115 120 First preferred .......--. 100} 101 oun 
Halifax Elec Tramway Co..100 129 130 ||Northern Ohio Tr & Light-..100 38% 39% FER eee 100 92 a 
Havana Electric Ry------- 88 96 |iNorth Tex Elec Co com....100| 7934] —___-- attle Electric Co___..-.__- 100} 106%] --- 
OS OAS eee 9414] Preferred__.-......--...100 pe Rage pete) erred ............... 100} 101%) --. 
Hestonville M & F—See PhilRT North Jersey St Ry—See PS C. ond, Ave 5 NY)—See N Y City! Ry 
Holyoke Street Ry -_----.--- 100; 175 185 ||North Western El (Chicago)_100 18 22 ts Ry—See Phila Rap 
Houghton County Tractcom100, ___-- 85 Preferred (voting trust)..100} 60 63 ith A pina NY i 4,8 
OS™ BRE Re 100! 93 95 hio an palmer ae Jer Gas Elec & Tr blije Servicie Corp 
Illinois Traction preferred..100) 89 00 i Preferred............... 90 95 uth Side Elev oe--iee 60 64 
Indianap & myn Tr pf. pad 74 76 Bay & Council Bluffs _--_-_1 109 74 77 uthwest Missouri RR __.1 45 50 
Indianapolis St Ry Co_----- 106 cok GB aa 1 ke —— & Inl Emp—Cap stk100|n 35 45 
Indianapolis Trac & Term _- tind ee Bree Ottumwa(Ia)Ry&Lt pref...100) 92 94 ferred ctfe........-.-. n 55 65 
Indiana Union Traction -- -- 100) 11% 14 |\Pacific Coast Power com....100|} 94 is ats Pare an at Pow— 
Interborough-Metropolitan Co— | et Pf eer 100} 99 101 f (wi com mk elie ate 100 
ee vot tr ctfs_..--- 100 21% — bh Tr & Lt com-..-.-- 100 8 10 yracuse 1 Rapid t PRronstit. baa 65 hee 
iia sata Se Wicdaeh ak dh Ga 100 57 37 4 a FET Fe 40 Saeed all cctmmamcecaaee + 95 105 
international Trac (Buffalo). = eee 25 Pensacola Electric Co, om... 25 ‘Tampa Elec Co______._-.-- 100} 123 127 
Sa Se 49 8 Bs eee. 924|/Terre Haute rae Pees: LB nc4c-)'. chee 
Interstate Rys__..-.------ 100 ecees k 29% Philadephia Co (Pittsburgh) 150 89 93 s.r Aa ee as 101 103 
Interurban Ry. ys ee ee Rae ee ee d 41 42 |/Third Ave—See N Y Cit 
Jacksonville Elec Co com_..100} 102 105 iiednan Tractiog....... uke aac en 13th & 15th Sts—See P ia p) Transit 
SS 100; 99 102 Citizens OM... ..-5-55 TT Liaest shee Toledo Bowling Green & So_ 100| 12 25 
Jer City Hob & Pat—See PSC. Federal St & Pleasant Val_.25/d .....|  _.-- Toledo Rys he - a Cer unks 100 7 $6 
Kansas City Ry & Lt. com = 23 23 Pittsb & Birmingh’m Tr... 50/d _....| —-._-- Toronto Railway__..___--- 123 123 
... . aaa anes 72 77 United Traction pref ---_--- SE vis Gal aoa oe pe Ry & 1 Light com...100) 24%) 25% 
Kokomo Marion & West Tr- 100 SOG! céccs Phila Rapid Transit ........ 50id 15% ON Bo eer aaa 92 
Lake Shore Elec common. --.100 6 10 Citizens enna te eee k 308 4}/23d Strest—-Ges N Y City Ry 
lst ine see unvacs cnet peo 76 96 Continen Pass R y (#20 pa : & _ Sree k 120% Twin City Rapid Transit. pest Ho 110 112 
2nd Preferred ___.___---- 15% 35 Fairmount Pk 50id _..-- k 63 PRESS RE Sa 
mena GotPa)iiy& L wa” $0 _ ees 46%|| Frankf’d & gh, 2 50 Ce 8s 360 %/||Union Pass (Phila)—See Phila & Riapid Triansit 
Leb Val Tr com vot trctfs.. 50\d 4 5 Germantown Passenger... 50/d __.-- s 120 |/Union Ry, Gas & Eleccom.100| 40 45 
Preferred vot trctfs ... 50jd 15 16 Green & Coates Sts ($15 pd) 50/d ___-- BS ieeren.. ereteteed .2 :.55 2. 100! 84 87 
mn &Interurban Ry. 50\d 5 7 —— M& . com __.. ro _ eee k 45 |/Union oe Bed,Mass).t00; 185 | -.... 
ER ES ee 50\d 35 40 Preeetres..... gn eisscsace ee 65 ||/Union Traction of Indiana __ 100 25% 26% 
Little Rock Ry & Elec_---- . oO eee Phila y Pase R y ($23% 560 ae k 174 SR a ea 100; 84%} 8&7 
a es 100 9534; ....- Phila &Gray’s Fy (225 pd)_._50\d ___-- s 81 |jUnion Trac (Phila)—See Phila} Rapid |Transit 
uisville Traction Co---.--- 100} 89% 90%|| Philadelphia Traction -- --_-- 50\id 80 81 ||United Railways of St Louls— 
ohn ak SA i ana 100} 106 109 Ridge Ave Pass ($28 paid)_.50\d ___.-|k 275 Common voting trust ctfs_100) 10 10% 
Manhat Elev Ry (N Le 141% 143 2d & 3d Sts Ry guar____-_-- BRE 250 ee hee 100 42 42% 
Mass Electric Companies ---_100 19% 19%/|| 13th & 15th Sts Pass Ry___50/d __.-- k 242 |iUnited Rys & Elec (Balt)com 50'd 14% 15 
eee 1 85 85 4/| Union Pass ($30 5-6 paid)__50/d _-_-_- s 192%||United Rys Investment Co.100| 30 32 
—_ Street Ry com_...100) 45 | —- _-- Union Traction ($17% paid)50\d 3934) 39 Preferred _.._....-._-.-- 100; 57 59% 
1S in tien Altick tha he ast 73 -----|| West Phila Pass guar-_---___ 8205 210 ||/United Trac—See Phila Co | 
Met St RR—See N Y ay Sy Pittsb & Birm—See Phila Co. United Trac & Elec—See Prov ‘Sec Co 
Metro West Side El (C )--100 20 21 ||Portland (Ore) R L & P,comi00| 112 115 |\Virginia Ry & Powcom.-...100| 24 25 
Preferred. -.-.......---- 62 Peemerred .. ...-sandascue 102%} 105 SORETOR  oongccces-e< 1 Bie he 
Mexico Tramw rs ba ate ta z 120% _ \4||Porto Rico Rys Ltd-_--_---- 48 49 14||WashingtonAlex & Mt Vernon100 ey ge ee 
Milw Elec Ry & om pret 2100 “4 101 103 ||Presidio&Fer RR(San Fry 27100 25 3244|| Wash Arl& Falls Church - 100 75 
Mohawk Valley Co_-......-.-- 94 95 ||Providence Securities Co— Wash Baltimore& Annapolis 190, 1 1% 
teensy ae + BY. kar ea aed 00/zx 228 230 United Trac & es" ue 100 101 ||}Wash 2 & El] Cocommon..100) 35 7 
Nassau El klyn Rap. Tr Public Service Corp of N J_.100| 108 111 Preferred PRS op 89% 
Nashville Ry & Light ____-- = 53 56 Camden & Sub ( pas N--sae d 16 17 Washington Water Pow Co_100 130 135 
Preferred ___._-..-..---- me osc Consolidated Trac o =o =e Ee: West End St vo Besten, = ev ay 
New Bedford & Onset iy 272100 . #2 See Jer City Hob & Paterson..100} 60 | —-..-- Western Ohio RRetfs_. --- 

New Inv & Sec prefgu 100} 90 93 North Jersey Street ny --- te OF ae West Penn Rys preferred __- 100 78% 79% 
New Ori & Light Co_...100} 23%) 24%!) Rapid Transit St Ry Co_..100| 235 245 |iWest Penn Tractioncom....100 24%) --..-- 
Preeerree... . 5... -.....-. 100| 63%4| 63%4|| So Jersey Gas Elec & Trac _100| 127 129 EES 00, 77 78 

Sew York a Fulta J ae yy Electric Ry-.-100 20 25 |W Phila Pass—See Phila Rup Tr 
Bleecker St & Ferry 100 15 SS 8 weeterred... -.. sue 82 85 ||Whatcom County Ry & Lt..100 —__-_-- 41 
way & 7th Ave od os 120 140 uebec ty it Heat & Few - 100 487 49 Preferred ___..-..-.-.-- eee 92% 
mtral Crossto = 2 90 ay Goupeny General_.10.d 10 11 ||Wheeling Traction __.-....-- 00 81 86 
Cent Pk North & E Tenet” Riv.100} 18 24 |/Rap Tran St Ry—See Public Ser|vice Cojrp Winnipeg Electric Ry --.---- De semae 195 
Cnristopher & Tenth Sts..100; 80 90 | 
Eighth Ave..........-.- 100} 200 | 300 
@ Price per share, not per cent k Last sale. nm Nominal. #Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/’’ indicate that accrued interest is included in the price. 
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and bonds in default, in which cases the price takes account of t 


rice. 


p This, however, does not a 
e interest and no designating mar 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f " and income and defaulted bonds. 
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Bonds Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
Fairmont Coal 5s 1931 ._...J&J| 94 896 ||Pitts-Buffs f5s’290paf’12FP&A;) __.-.- 100 
COAL, IRON & STEEL BONDS. Grand River Coal & Coke—See|Col Fu |& Iron ||Pittsb Coal Ist 5s 1954 opt - J&J; 106 107 
[ll Steel Co deb 5s 1913._._A&O} 100 | ---.- PWh&L ECoal istm4s’3tJ&Jif 24 30 
Ala Steel & roy eye TenniCI & |RR Jeff & Clear C&I Ist 58°26 J&D} -----| ----- Aobed Val Coal 5s 1928__J&J} 85 100 
Beech Creek Coal 6 meee be 1908... <5. cee ucedel noose Pocahontas Consol’d Colhieries— 
Ist sf gu g 5s 1944 op’07J&D) 74 |  -...- Jones & Laughlin Steel Co— [st § 5a 1957 op__...... J&5; 80 84 
Bethlehem Steel Corporation— Istg 58 1939 sf .._.___ M& 101 101 }4||Republic Lron & Steel— 
Beth St ist ex g 5s ’2 J&J|; 86 864|| Kanawha & Hocking C & CCo— iy] & coll tr g 5s’34opt_A&O| -__-_. 102% 
Beth St pur m 6s Aug oF i) Se Repelgee lst g gusf 5s’51 op ’06__J&J| 97 | ----- 5s 1940 o ee .-- aoe 99 100 
6% notes 1914_._..... M 95 96 4||La Belle Ir Works 6s ’23.__J&D| 10134} 1024 Rowk Pitts C & dy OE See: Bien. 
Bon Air Coal 2d ser 6s ’28_.J&J| 90 100 ‘||LackSt’l Ist g 5s’230p to’06A&O| ____- 97 aoage ts roo & A 7h st 6s 30. Haan 103 106 
Buffalo Iron 5s 1925_-.__- A&O} 80 90 Tem ist 5s 1950_._____ ls Bae vg Ate: cg abate cheats A&O| 94 96 
Buffalo & 8 Iron Tem deb 5s 1915__.._. M&S) 91 92 mt. al be 1932 opt_F&A} 95 |s 101% 
Ist g 58 1932 op Dec 07 J&D| 96 | ----- Lehigh Coal & Nav—44%s’14Q r i Ree Southern Iron & Steel— 
Deb g 5s Jan'26 op 1910M&S; 88 | -..... Railroad, gold, 4s, 1914- ae ig By 100%||_ 1st & ref g 4-5s 1929 on ASO 45 48 
@lairton Steel g5s’llto’13 J&Jib 5% ‘0 6s extend to 4s gi914__.3J&D| 99 | _..-- Span-Amer Iron Co—See Stelel 
Gol Fuel & Iron—5ssf’43_F&A| 95 .98 Consol mort 7s 1911_...J&D|} 102 | —---- Sun Crk Co col & ats 68°44. J&J); 65 | -.... 
Conv deb 6s 1911_____-- gf Rees 9834 Gen M g 4}4s May 1924__Q-Fie 101 -..--||Sunday Creek ~y Ay 2 Sx Th: a 
Col Fuel Co 6s gen 5 "19_M&N;| 107% _---- Funding 4s g July 11948_J&J| 97 | ----- Susquehanna oat 1031..342; 100 | ..... 
Gr’d Riv et y19 A&O| 90 100 ||\Leh & W-Barre Coal—See Cent |RR of |N 1.05 Temple Ir ist & coltrg4s’25_J&J| 103%) 105 
Colorado Industri Maryland orp lst 68 1922_F&A) 1 101%||Tenn CI & RR. Geng5bs’51J&J| 101 103 
Ist ggu 5sserA “3B "B40pF&A 77 79 ||\Mexican Coal & Coke— Tenn Div ist 6s Jan ’17_A&O;} 104%! 106 
Col&Hock C&lI Ist g 5s ’17 J&Jif 45 | ----- lst M g& 1926 ot... Ss 50 60 Birm Div 1st con 6s’17 .J&J| 10444 106 
Col tr s f 6s Oct ’56 red__J&Jif 45 | ----- a v Coal—6s 1949 A&O} _____ 113%|| Ala Steel&Shipbdg 6s °30.J&3, 106 | _.._- 
Consol Cosi (St L) i] 101) ‘Més OPS eas N Y & WCoal—6s 12. Lp nee. akeas Cahaba CMCo Ist6s ’22_.J&D} 106 |  ...-- 
Consolidated Indian NY & owt ilkes-B Coal 68°33 M&N|  _---- 25 ||Union Steel Co lst 5s’52gu J&D) 104 104% 
lst s f g 6s 1935 gu opt. "J&D 85 87 ||O’Gara Coal Co— U 8 Steel Corp— 
@onsolidation Coal Istsf5s19550paft ’08._.M&S| 77 85 Col trsf 5sApr’51 op ’11Var.| 114% 115 
oat g 4s 1934 Opt _M&N 91%} 93 ||/Pennsylvania & Coke— Col tr s f 5sApr’51 not optVar| 114 115 
Ky ists i £ Se 19 1958 op..J&D 97 98 lst sf g 5s Jul 2 19320p_J&J) 84 e736 Col s f 2d 5sAp’63 op’13.M&N/ 103 103% 
@entinental Cons ist & co 5s’53M&Sif 10 Utah Fuel—See Den. & RG RRip. 36 
lst s f g 5s 1952 op 706 F&A! 92 95 ||Penn Steel ist 5s 19 ee PW 102% Vandalia Coal Ist 6s ’30 op J&J3| 98 101 
Dom’ion 5s8’400p 10 M&N;| 96 98 Pa&Md Steel Cong 6s’25_M&S| ___-_-. 8 109 ||Victor Fuel—Iistsfg5s ’63_J&J| 80 86 
Dominion Ir & 8 5s 1929.._J&J} 95 96 Span.-Amer Iron 6s 1927. I&I ioi | 101}4||Va I Coal & Coke 5s 1949_M&S| 98 99% 
b Basis. f This price includes accrued interest. k Last sale mn Nominal. 





8 Sale price 
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MISCELLANEOUS SECURITIES 


NOTICE.—All bond prices are now “and interest’’.except where marked “‘f,”” and income and defaulted bonds. 













































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid, | Ask. 
1 & Coke— Hudson River Elec Power Co— North Hudson Lt H & P Co (H 
Met prey bo yp eee Sit 77 | 89 ||, tet g gu bs Jan 21944. F&A 16 | 19 || | boken. N J)-—5s 1938.--A&0) 110 | ..... 
West Ker Coal Ist 5s 636-5 &J| 80 82 ||Hudson River Gas & Electric Co North Shore Electric Co— 
GHT, GAS AND dude Rhy foe Trsmmainen | | U inhretgee 40 0p S0.aa0| °..| “oe” 
€LECTRIC LI udson Riv Pow 8 g 5s 40 op ’20_.A&0)}  ....- 
LEeT®) WER BONDS. Rfg g 58 guar Jne 15 35 A&O|f 50 60 Northwest's Gas adore ver iGuis) 
anita C Gas § Aug 1’32..F&Ajf 95 99 ||@udson Riv Water Power Co—| §§=| _ || _ g 5s Dec 1 1928____-_-- oF 98 99 
American Gas Co-— Ist gs f 5s 1914-1929_._.M&Nif 73 77 neon ct \Gase 5s8’27_J&J| 102 104 
pe. col tr g 68 1914 0p._A&0| 100 101 ndiana igs 1958 op...-F&Aif 64 66 ||Norwich (NY)G&E eo. cigeal * swcoe 
m Gas & Elec coll 5s 2007 F&A! 83%) 84 aodiana & Michigan Elec Co— Oakland GL&H 2d5s 1916_M&Sif 100 | -.... 
UL ta Gas Light 5s =. epi 1028 | - cecas lst M 5s 1957 opt ______ F&A 97 99 ||Ogden Gas 5s 1945_____-_- M&N 93 94 
Atlantic City (N J) ndiana Nat Gas & O—See Peoples G L | & Coke|\Oklahoma Gas & Electric— 
[st g 5s Jan 1 1960 op ‘op ’20 I&I 91 92 nd’sGas—Ist con g 5s’62_A& 79 85 lst yt. 5s ’29 op +: "14 A&0| 96 98 
Balt Ist g 5s 1947 gu J&D) 88 89 | Jackson Gas 5s g 1937____- A&O}f 88 92 4||\Omaha Elec Light & Power— 
Bay City Gas ist g 581920. J&D| 95 98 ||Jacksonville (Fla) Gas Co— ist g 5s 1933 op 1908__..J&J) -.... 97 
Bay Counties Power 5s ’30-_M&Sjf 10134) ----- Ist s f g 5s June ’37 op.__.Q-M| 9234) 9714)|\Omaha Gas Ist con g 5s A F&A! 96 97% 
Binghamton Gas 5s 1938..A&0} 96 100 ||Kans City(Mo)Gas 5s’22._._.A&O re oa Ontario Power Compan 
Binghamton Lt Heat & Power— Kan Nat Gas g lst 6s’16M&N| 99 100 lst g 5s 1943 op to 13) F&A 93 96 
lst 5s July 1 i108 opt’12A&0} .-.-- 100 et BL Bees J&J| 87% 89 ||Pacific Coast Power— 
Blackstone Gas & Elec— Kenosha Gas & Electric Co— Ist m g 5s 1940 op 1915_M&S 96 98 
oun tr g 5s ano . J&I 98 100 lst g 5s 1930 op ro10; © 5&D 99%! 100%4/|Pacific Gas & El coll tr 5s’36J &J 96 97 
nEL lst con 5s ’24.M&Sin 109 111 Kings Co Elect Light & Power— Deb 6s Dec 15 1937_._J&D15| 98 100 
Bee ori Gas L 4s 1952__J&J 92 95 Ist gold 5s 1937_____--.- BOG coses 103 |\Pacific Gas Imp 4s Sept ’30 35 a Oe fwd 
Bronx Gas & Electric— ase money 6s g’97 A&O| 113%; 115 ||Pacific L & Pow Ist 5s '42.__J&Jif ._..- 99 
lst &ref 5s 60 op aft ’20.__J&J| 94 97 Conv deb 6s 1922._._.-  . ae St Be eevee Guaranteed _...........-- f 100%} 102 
Brookline Gas—5s Augl’13 F&A} 100 |  --.--- Bklyn Edis Ill cons 4s’39 J&J| 86%) 88 /||Paterson & Passaic Gas & _. 
Bki’nUnGasist conSsg’45M&N| 105% 106 mee} (Tenn) Gas Co— Consol g 5s 1949______. M&S; 100 102 
Buffalo City Gas g 5s 1947_A&O 58 67 5s 1933 op 1913__.A&O| —-._-- 95 Pawtucket Gas 4s 1932__.M&N 90 92 
Buff Gen Elec R 5s ’39 F&A; 100 101 Lacie e Gas g 5s May 1919 Q-F| 102% 10308 Peoples G L - — Chi 
Buff & Ni oe L & Pow— Ref & ext g 5s 1934____. A&O} 100 100. lst con g 6s 1943______- &O;} 116%) ---.-.- 
lst g 56s 1942_____.___-- F&A| 98 100 _ ||La Crosse Vg & Electric Refun gold 5s 1947_._M&S} -.-.-.-. 102 
BurltentVt) é; L 5s _20e6- J&J; 89 91 ist & ref g 5s bd op ’11_J&D| --..-- 100 Chic GL & C Ist g 5s ’’37_J&J| 103 1 
Butte Electric & Pow La Fad & Gas §8’21_A&0;} 92 96 Consum Gas Ist g o58 ’36_J&D| 100%) 102 
lst g ~~ fd 5s 1911-61. J&D) 95 97 }4||Leavenworth f, Heat & Pow— IndNat G&O g 5s *36gu M&N| 89 90 
Cal Gas & Elect ane ist g 58 1923 opt_._.__-- 92 96 Mutual 58’47M&N| ----- 100% 
Sink fund g 5s 1933 opt_M&Sif 98%; -.--- Lockport (NY) Gas & Elec Lt— Peoria Gas & Electric Co— 
Uni. & Ref.g.58’37 op s.f. &N| 91%) 924%) Ist Mg 5s _ 11920.._.F&A| 95 99 5s 1923 op 1908__.__J&J| 98 100 
Cal t Gas & El 68’31_F&A/f 100%} ---.-- Angeles Gas & El Corp— la under St & Elec R/y Securities 
an Light & Sear lst & ref fg 58 19 1939 oon -NSt  ORSEE ‘cue. Phila Elec Tr ctfs 4s Oct ’49 J&J 75 76 
lst s t g 5s 1949 o Lap 989 81 85 Los An J&3if O8 | ..... oo g tr cert Apr 11948 _.A&O} ..... 101 
Canton (QO) Electric Los Pr 4 Ltg oA iad A&O/f ...-- 100 — — Suburban Gas & El 
Ist & ref g 5s ’37 op 712. M&N| 96 98 /||Loutsvilie Ltg 5s ’53, gu .-.A&O;} 90 100 et s Ss 5s ’60 oo "15F&A 90 9214 
Central Maine Power— LowellEILtCor lst 5s A "14. 3&3; 103 | ---.. Patios, (Me) Electric 
iss dg op 1919_.._.M&N| 9634; 9834/| dadisonGas&Elec g 6s8’26_A&0/} 103 108 lst s f g 58s 1926 opt_._-_- F&A| 6 99 
Elec—5s 1917 J&D| 100%4) -..-- Madison River Power— Portland (Ore) Gas & Coke— 
cinnati Gas Transportation— Ist M 5s 1935 opt - - .-_P&A 95 9734) 1st & ref g5s’40 0p ’20 ___J&J 98 100 
[st 5s 1933 guar op '13__J&J| 96 99 ||Mankato Gas & L’t Co— Portland Gas Ist 5s1951_F&A| --..--. atilan 
beg Fx er lst g 5s May Fy 1920 opt_M&N/ -_...- 102 }4||Potomac Electric Power 
6 g 58 1937__--_...__-- J&s ~{ 88%} 90 Cons & refg 5e ’35 opt..M&N; ___.- 100 Ist g 5s 1929 ors  peeet J&D| 107 110 
@lev Lo Vine Illuminating Mass Gas 4 i play Be J&J 99 99 % ri 1 -..J&J; 100 100% 
lst M(new) 5s ’39 op ’24 1A&O 100 103 ||Memphis L & P ref > 30. J&J| 102 |  .-.- Quincy (Ill) Gas Elec & H ae 
Colo 8: Lt Ht & Power— Mexican Elec Light — lst cons f 5s 1935 0p’10_M&S$; 91 94 
lst TF ee eee Wher Con -F&A| ....- 94% an, “Lagat & Pow —r J&I 864 87 Q & E 5s 1 --M& 98 99 
sj ari Reno (Nev) P L & W 68 '44_J&J| 100 102 
ey Be Apr 1920 A&O20| _-_.-- 100 Py tn kata dated F&A; 89 90 ||Roch El "12_.M&N 9934) ..... 
prings L’t & Power— oy n ity Gait 80°87 op 103. ps4 92 96 2d m 4%s’200p’10__M4&815_| ..._- 98 
ist g 5s Apr1 1919 ._.A&O| ...-_. 99 ght—lIst g 4s By 895¢) ..-.. Rutherford & ng Spgs Gas. 
Columbia Gas & Electric— hes polis Gas Light— fy eee aie M&S} 100 | --... 
lst g 5s 1927 s f__-.---- &J 70 ist acian General Feb ’300p’14M4&Sib 5%) 54% aw City Gas—5s 1916M4&N| ----- 100 
Columbus Elec 6s 1922__._.M&N| 100 104 ectric Co— St Joseph Gas—ist 5s 1937_J&J 92 
Columbus Gas Co ist 5s2’°32J&J; 9134) 100 peasy .-.J&D| 99 100 |iSt P Gas L—Con ex 68 '18_._J&J| --.--| ~.---.- 
Columbus (O) t Heat & P— MoE m Elec 6s g 1927..F&A;} 9834)  --.. Ist 6s 1916____..___._.. J&3| ....- itil 
Gen M g 6s, 1924, guar_F&A| 98%) 99% ae TS LS Ss May 198 1..Q-M| 109 |  ..... g 58 1944_________- &8| 97 hg 
@olumbus (Ga.) River Power Di Cons’d Gas & El— 
istms AMV 1936_._...A&O}; 90 93 34/|_ 1st g 68 1920 ae -.ee SOB FT sticks mR. 1939 op 1914_._._A&O; 96 eihicings 
‘obile Electric cisco Gas 
ist g 58 June 1 1943_._..._M 101 oh idl 101 lst 5s 1946 op 1910._._..M&N/ 90 93 Gen m 4s 1933______- &N 91 94 
Com 5s J’e °43_M&S| 100 101 ono! a Light & Pow Co— San Joaquin Light & Power— 
Commonwealth fewer (Mich lst g 5s June 1 J...-4 Di 95 97 lst M 58 1 op aft ’10_J&Dif 97}4| -.... 
ist g 68 Dec 1 1924____- J&D 99 |\Montreal Lt, Ht & Power Co— Scranton Electric Co— 
=, Gas of van 5s, 1939__J&J OF 108%} 1sté&coltr d4u'320 p12. J&J| 9934) ---.-|| Ist & "ref B 58 1937 op ’12_J&J} 100 102 
Gen g 44s 1964_.__.A&O 102 93 Gold 5s 1 191 Sry 102 103 |\Seattle Co— 
Gold ctfs 4 eerie opt 07 J&Jin 9334)  _.--- Muncle Ei L lst 8 eT deat 97%|| 1st g 5s 1944 op 1910____ M&S a PO 
Gold ctfs 444s 1913 op’08_J&Jin 93 | _.... Munici Roo Ref g 5s 1949 o - apa 95%| 97% 
Consol Gas L&P Cl); lst Mg ee i842 2 9p "12,A A&O 95 9634 ||\Seattle-Tacoma 
Gen g 44s Feb 14 1935._.J&J| 82%) 83 mT lst 58 g 1925 op 1910 J&D) 99 101 
5% d notes 1913.._.J&J| 98%) 9834/| Iisté&ref 5s 1926" p’09_.J&D)| 91 94 |\Sierra & San Francisco Power— 
Consol N Jt is ¢ 1986-4 -J&J| 93 96 ||Nassau Lt & Pow ist’ 58'27A&O| ..... 103 lst g 5s 1949 opt_._._. 92 95 
anton Ges SeeN \Y G El’ H & Pi\National t, t & Pow— Un & esex Ltg— 
Gea (Pitts 48__.F&A 95 96 Cent Ind Ltg 5s {o27. --M&N| ..... 93 M g 4s 1 1943___._. J 70 75 
Scosum is (Vt) let 6s’26J&J) 94 98 GUyG&E Paris meres 4 A&O| 92 96 Bend & M Gas— 
LH & PCo (Eliz, N D- Marsb’ll LH&Pe &D| 92 96 Cons.g.5s,1926. opt. 08. J&J} ----- 99 
Sa MPC RES yee: J& 105 -----||_ Twin STG &E SOR ARO 87 92 ||Southern Califo 
Dallas Gao-—isi Rand op.M&N ..... 95 ||\Nevada-Cal Pow er: A&O! 95 100 Gen g 5s Nov 1939 opt. “J&J 95 97 
ey, F N A 944.Q-J|} 128 130 ||Sou Pow—list 5s ’30 ‘Pile 97 100 
ae oy 5s 183 ron op ’12_M&S/} 80 83 ||Newark Consolidated Gas Co— Suburban Gas Co o: 
Dayton Electric Light Co— Cons Dec 1 1948.. J&D} 103% 10434), Js 8 a |ADrI'B20p°07-A&O 97 98 
ist g 5s 1921 opt.1906 M&S| 98 100 |\NewHavGas conv deb5s’25 A&O} 130 | -.... ae jw Co— 
Dayton 9) Gos Mey op’15M&S; 99 | __..- N London G & Elec g 5s’°27A&O|} 104 |  .... “Pot 4s May 1931 ______. M&N| 76% 82 
DenvGas&El—1st 749 M&N| 90 93 2d m 5e 1929-.....--.-.. RGD | welten atts Gas g 6s Jan ’46__J&J| 100 102 
ae yy Gas prt ‘3 58’23_J&J| 99 101 & refg 5s 1933._.J&J) 97 | -.... Syracuse . & + ates 
1913 to 1917 opt J&J| 96 | 98 |\New Milford PowerCo (Cona)— Col tr g Be 1954_._____. 76 | 77 
Det dee ee iaeen F&A! 97 |  ---.. Ist sfg5s1932.. _- F&A! 102 105 dyracuse (ig ay pos 108i J&Di 98 99 
Detroit Edison ist g 5s °33_J&J| 100 102 Y ecLH &P « Be 1926. 86 88 
Conv deb 6s 1920.._.-.- A&O! 105 107 ist g 5s Dec 1 1948___J& 1017 103 TacG & ES 58 Mch 1915.J&J} 100 |  ._.. 
Conv deb 6s 1911_.....- M&S} 102 103% Pur moan on tr4s1949F&A/} 84 85 %||Toledo Gas Elec & Heat— 
th Edison Ellll,NY,con ag 5s’95J 110 111 Con ist g 5s 1935_____-- 50 55 
Ist gst 5e Mar Pow (loli 2 are Mt Morris Elec g,s0Mas a Serge a n g 5s Sept 193 
Sconomy Lt & Pow (Joliet Ill. Central Un Gas 5s 7 §o7_ J 100 102 SRR RS gig StS 95%| 97% 
ist msfg 5s 1956.... J& 94 96%4)| Equitable Gee, as © 32. mas ee eee Trenton G & El Cog 58’49_M&S} 102 | _.... 
Edison Elec Co of Los A New Amster Gas 5s 1948_J&J| 99 101 y Gas 2d 6s 1923______ F 110 112 
ist&ref g 5s 1922 M -M&S;} 9834/ £1008} NY&ER Gas tere be'44 J&J| 102 104 Consol | SS 110 112% 
Edison Elec Lt ct 1 me saa 107% Con 5s 1945 ........- J 97 100 |/Union El Lt & Pow Co of 8t L— 2 
Edison Lt & Pow (1 F) 68°21Q-Fif 107 |  -..-- N Y & Westchester Ligh lst g Se Sept 11932_....M&S; 100 | -.... 
lectrical Securiti Gen g 4s 2004_______- 3 78 82%||_ Ref&ext 5s’330paft’1SM&N| 95 aS 
Coll trgsf5s19350pt..F&A| 95 100 Deb g 5s 1954 o -J&J| 100 101 44/|Union Light Heat & Pow. ve. 
uit Gas (Memphis) 5s’°29M&N| 100 102 Northern Un Gas 927M &N 98 100 lst 4s May 1 1918 op ’06 — 95 
uitable & Electric, Utica. Siand’d Gas—lst 5s’30_M&N;| 102 106 ||United Elec iss od a Balt— 
st vty a a: A&O} 101 10344||N Y & Queens Elec Lt & Pow— lst cons 20...M&Ni 91 | ..... 
quit Gas, Phila, 5s g’28J&J| 10534) 106 lst cons g 5s Aug 1 1930 F&A; ___.. 101 Unit Elec be of ONJ4s 1949_J&D 76 77 
Gran ll & Elec Light— N Y & Queens Gas— United Electric Securities Co— 
5s 4, + ss os 1912.-J&D 93 96 lst & gen m g 5s’34optF&A| 99 | ..... Coll tr g 5s 1933 to 1937_F&A| 99 101 
@as «& Tax exempt........... ae Garaewear: United Gas & Elec of N J— 
Cons g Ae BN gress oa 100 102 ||IN Y & Rich oat 5s ’21_._._M&N at S£o 2 ist coll tr g 5s 1922_____- a3} nition 100 
Gen 5s Nov 1 1954_____ 95 96 4||N Y Rutherford & Sub Gas— United Gas & El (SF) 6s ’32 J&Jif ----.. 100 
General a gas "’420pt F&A) 80 | __-L- Cons |) RRR ec & 18 Se United Ilium Co New Haven— 
ett av € on) peat &D| 147 150 |IN Y & Sub Gas—See WestchLt lst 4s Feb 1 1940______- F&A| 94 96 
d Rep tedison 58g 1916M&N\ 97 98 /||Niagara Falls Power 5s ’32__J 100%; 101 ||\Utah ry & Power— 
as L Co ist 5s’°15 F&A| 98 101 Can deb g6sSerA conv’1l1A&O| 100 {| ___.. Cons g 4s ’30 op aft ’09._J&J 75 82 
Greet est Pow 58°46 opt.J&J| 8914) 90%) Candebg6sBn-conv’l4M&N| 100 | ____- Utes ec Light & Power Co— 
Quanajuato P & Elec Co— Can deb g 6sSerC 1914.M&N; 100 | ____. 5s Jan 1 1950____-- wed 108 1 Sacue 
an. sf CLT 1932 at---- A&O| 965%) 100 Refg & gen 6s Jan 1932 A&0} 104 105 Utica & Electric Co— 
lectric Co— . Niagara Light, Heat & dat 9 Refg & ext 5s 1957__---- &J| 99 100% 
= 8 fg 5s 1939 op ’14___J&J| 97 99 lst mort g 5s yoy Lee ae M&N!| ..... 100 yale Counties I pow 5s Sta M&Nif 100%) ----. 
Haverhill GSCo ist 5s ’29_J&J| 90 95 Cons & refg ty Hy t-_M&N| _.___ 98 at (0 4p Soe 
MoughtonCo(Mich)ElecLight— Northern Cal Power 5s 132. J&Dif 101%} 102 i g 5s 1935 opt 1 19, A&O 95 98 
ist g 5s Jan 1 1927 et 4s aan 95 98 R &conssf5s’48o0p’15 J&Dif 94% ~---- Ventura Co Power Ist 6s’°36M&N; 100 |  _.... 
Sodeon River Electr Ges | 10° | 104 [North n Westchester lashing — \ "iste be 1027 cuete..-.M&s| 94 | 97 
st con m g 5s 1955____- | oe 
lst g gu 5s Dec 18 ’31__M&Nif 25 30 . ” * nee = ° 






































» Basis. f This price includes accrued interest. 





k Last sale. n Nominal. 


8 Sale price. 


MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f,”’ and income and defaulted bonds. 





[Vou. LXxxxI. 





























































Bonds. Bia, Ask, Bonds and Stocks. /Par.| Bid. Ask. Stocks. Par.| Bid, Ask. 

Washington Gas—4s’27-’29. J&J| 106 | ....- amer Cot Oil 44s Nov ’15_Q-F) 97%] 98\%/|Lake Su r Corp’inc 58’24.Octif _._.. 53 
6s Certfs Ind ’23 op ’08__J&D| 100 100 4)| 1mHide&Leathist g6s’19.M&S|} 94 oe Ist & Lait tr gold 581944_J&D} 83 ite 

Weptehaster Let lst g5s’50J&D;) 101%) ~-.... amer Ice Securities Co— Lake of the Woods Mill’g Co, Ltd 

N Y Sub Gas —lstgbe'49 M&S} 98 | ..... Deb g 6s 1925_____- A&O} 68%) 72 1st m 6s June 1923_.... J&D| 108 | 110 
estern United Gas & Elec— Amer-La apr Fire Engine— Laurentide Paper Co, Ltd— ’ 

isté&ref 5sg1915to’50..F&A| 96 98 lst M sf 6s 1924____._- A&O| 79 82 ist m g 6s Jan 21920...J&J2| 108 | 111 
Westinghouse El & Mfg— american Locomotive Co— adison 0 Bq Gard 1st st 68’°19 M&N;} 100 105 

6% notes Aug11913....F&A;| 100 100 %4|| Ser g notes 5s bs 1911 _.A&O 9944; 100%'| 6s 1919(JPM&Co ctfs)._.M&N gy Miko esereetage 

5% notes Oct 1 $987, -.-AG@ égadal mnie amer * Malt 6s 1914...._.. &D| 100 102 allory Steamship Co— 

Conv s fg 5s ’31 opt ’12__J&J} 91 92 || 4m Sew Roadie iy sf6s’20M&8| 92 94 lst s fg 58 1 i932. iin anion Gd. .-5-4 

Walker Co ist g 6s i916. _J&J| 100 104 || {mer Spirits Mfgg 6s 1915 M&S| 97 101 ||Mason Temp(Memph) 581910-30/f 100 7  _.__ 
Wilkes-Barre Gas & Electric Co- Amer S Found’s 6s ’35.A&0;} 1004; 102 ||Minneapolis Brew—7s 1913A&0} ....9  ____ 

Cons g 5s 1955 opt _-__--_-- J&J|; 100 | ..-.. Deb 4s 1923 _....._.-.- Pea 69 71 ||Morris & Co ist 8f4}481939J&J} _...9 91% 
Williamspt Gas—Iist g5s’39F&A| 96 99 || amer Strawb’d Co 6s1911_F&A; 98 100 mcstenge | Bond Co— i 
Willimantic Gas & Elec Lt Co— amerThread col tr4sgi919J&J| 91 93 Mtg g 4s ser 2’660paf’16A&0} 89 | 90% 

1st 5s 1923 op oF Peer . ) er 102 — Tobacco 6s g 1944..__A&0O| 106 10654 ||Mt V’non-Woodb’y Cotton D’ck 

at ) z.. 1 1951......-- F&A; 80%) 80 lst m g 58 Sept 4 1949..M&S} 73 74 
1st & refs oe 1949 r) aes 97% 98 }4|/ Am: pe Founders— National namel & Stamp Co— 

Wzoming Valley Gas : “Deb gold 66 1039. - M&N| 97 | 100 || istg6s 1911-..-..__.. ...-4 100% 

1925 opt 1910 3as 94 96% a 3 oolen-Wood Worsted Ref Ist R a : fg5s’29_..J&D) -..- 99 
Corp—Constr & Ma National Starch Co— 
TELEGRAPH & TELEPHONE 15% notes 1911 ..-_-. &S/b 4%%| 44% b g 5s s 1030 guar eae as J&Ji 82 89 
BONDS. american Writing Pa N E Cot 1929_F&Aj 101%) _..-- 

Albany Home a 6s ’27_.J&J| 70 75 Ist g 5s 719 op aftJuly 09. J&JI; 87%) S8SKMIN J Zinc ist 4s pag £4 ears acai Bee; GPE aoc 

American is Teleg Co. 4rmour & Co.—Real ‘oat [st 5 New York Air Brake— 

Goll tr g 4s 1929.........J&J| ----- 91 4%s 1939 op.......... J& 914%; 91 lst M g 6s 1928 conv " M&N| 103 105 

Conv g 48°36 conv af "00M 48 10434) 10434|| associated Oil 581922 F&A? ....- 95%4||N Y Biscuit Co—6s 1911..M&S} 100 | -_._. 
Bell Telephone of Canada— 4tl Gulf & W Indies SS Lines— N Y Dock Co—ist g 4s 51_F&A 90 @ 92% 

Deb gold 5s of 1925-_-_-_- A&O| 103 104 Col tr g5s Jan 1 1959_.._.J&J| 67%) 68K)|IN Y & ER Ferr wie "22_M&Ni 55 65 
Cent Un Telep 6s 1911-16_.J&J} --..-| ----- Atlas Portland Cement— NY & HobF bs May we) J&Di 97 | 99 

5s g Jan 1 1911-1919____- &J| 9534 98 ist 8 f g 6s 1925_---_._- M&S; 100 104 Hoboken Ferry 5s 1946.M&N; 105 ] _.._. 

Ches & Eee, = - Kv op ’09 J&J| 104 105 4% Augpete ’y Ist M6s"16M&N| 100 | --.-_- NY&NJ Verte. be "46_J&J| 95 98 

— Baldwin Locomotive Works— North American Co— 
5 Bet Me 3 opt pt 1018. 77E5 102 102%4|| 1stsf 5s 1940 op aft 715.M&N/ 100%) 101% onelit 5% t:*¢#+% 709M&N;} 99 100% 

Gom' g, 230 82 | 90 |\Barney & Smith ae nic 88 $3 "2 on et, Raiden 

Comniceriand "Telenh Teese lst me 6s ae 1 1936...._. 90 95 Ocneie Flour Mills bo, -- 

st sfg 5s 1918_-_______ 3&3} 102 105 7s]| Se e Brew 68 1921_J&J| 9934) -.--- 1st m 6s 1932 opt 1812 -J&D onsed 112% 
b 5s Feb 1 1920____-_- F&A| 9834) 100 n Mills Ist g 58’1lto’31F&A| 97 100 ||\Otis Elevator Co— 

Cuyahoga Telep 581919_...J&J| 84% $5 | Bo ky. and ’47.F&A| 984) 100 Conv g deb 5s } Rar op ’13_A&O} 97 98 

Home 74 & Teleg ( An- a Pacific. G be 46 6.J&Dj 104 104 

geles Cal) Ist 5s 1933_J&Ji/f 83 87 4||° ye bs 1948 ctfsdep_._F&A/f ....- 30 ||Palace Hotel (Sen 

lst refg 5s 1945._____-- J&Jif 70%) 73 B nd Y Ay _ om 11_J&J; 93 97 lst 6s A 11028 onl 1 13 F&A; 101 103 
Kan C Home Telep 5s ’23 87% 88 ||éurns (P) Penmans, Ltd— 

K C Long Dis Tel 58 1925__J&J| 85 87 ty PT atop att 14. A&O| 103%) 104 lst m g 5s 1926 opt 57 -eSy pe Rea 

Key. Tel ist ge 58’350p 08J&J| --.--- 84 ||Bush Term ist conv g 4s’52A&0;} 88 89 hila Bourse Ist 5s 1913 hee 100 

Dist Telep— Cons g 5s Jan 1 1955 _._.J&J| -__-- 97 Pitted, Brewing 6s Feb 4 ‘ag ai 98%] 99 
1st ge Se ys J tt ro ee TOE GROOMS. cc ccccenn esd 9644; ----- Society— 

Kinloch Telephone 6s 1928 F&A; 103 104 || Jalifornia Wine. Association Me Se BS 1 p miteade dorviivs M&S| 95 100 

Louisville Home Telephone— Conv g 5s Sep10 ’25 ops t M&S f 87 88 Raliway Stee Spring 
1st g 5s July 1 1922_____- J&J5; .---- 70 |\Canada Cement Co, Ltd— Toe a mw 1921 opt -. aicsiinia tell &J; 97 97% 

Maryland ty he Teleg— ist s f g 6s 1929 opt__._.A&O| 98 98 % ae ps —G5s’44MEN) 85 § _. LL 
1st Ss Ear J 9934; 100}4)\Canadian Car & Fdry Co, Ltd— 8t v4 

Met Telep & Teleg 5531918 M&N| 103%; ----- Ist s f g 68 1939________ J&D} ----- 104 ge fa} ey to 1000. F&A/b4.95%i 4.85% 

Mich State Telep—5s 1924_F&A| 99 3 101 ||Canadian Colored Cott Mills, Ltd St ie Sstock Y ds 4348 1930_J&J) ---.- 95 

New Eng Tel &Tel—5s ’15.A&O} 100 102 1st m 6s Apr 21912__..A&02 2 od a sen< St L Brew Asen Go 1014. 3&3 8844 
6s Apr 1916____.__._-- &O| 100%| 102%4)\Canadian Cons Rubber, Ltd— St Louis or Co— 

5s 1919_._._._._.. A&O; 102 103 Gold 6s 1946 opt 1911_..A&O) 95 | ----- lst g 6s May ’21’230p’08M&N;} 79 85 

4s Jan 1930______-__--. J&J; 9234) 94)4/\Central Foundry Co— St L Nat Stock Yds 4s ’30__J 82 85 
NY & NJ Telep 58g 1920.M&N/ 102 | 104 Deb 6s 1919, opt 1901_-M&Nif 35 40 ||St P Union Depot—6s 1930M4&N/ -...4 ----- 
N Y & Pa Telep & Teleg Co— Cent Hud 8t’boat-—5s ’18_M&N; 95 98%4|| Consol 5s 1944____.___- susie dil etomines 

ist gold 5s Feb 1 1926...F&A; 100 103 ||Gentral Leather 5s 1925_..A&O| 99 99 %|| Consol 48 1944________. M&N naa? ah 

Gen 8 Fd g 4s Nov’ &N| 85 90 hes & Del Canal Ist 5s ’16_J&Jifk 62 63 }4/|StPaul Unt S8t’k Yds—65s’16 A& 75 77 
NY Tel.ist 4 1939..._M&N| 98 98 }4||Chic B’d of Trade 4s 1927_.J&D/ 100 105 warzschild & Sulz Co. 

Pacific Teleph Chic Junct col = 1916....J&J| --.-.- 101 Deb 68 1916 sfop --.... J&D;} 100 100% 
lst & col trsfg5s’37 op’22J&J| 97 97 %/||__ Coll tr ref g 4s 1940_____ BOGE bance 92 tiles Co of N Y— 

Postal Tel-Cable of Texas— Chic Pneu Tob ba Doo ai 721.J&J| 86 8734|| 4% consols optional__..M&Sifmn 60 | _-_.-. 
ist s f gu g 5s 1928_____- 100 102 |\Cleve & Sand Brewing— Sibley Mtg Co 1st 6s 1922___J 92 97 

Rochester Telep ist g 5s8’20.J&J| ----- 100 lst sf g6s Junel,’48.optJ&J| 77 80 ||\Simpson tities Co— 

Gen 5s 1933___.......-A&O} ----- 70 |iCliyde » Dameip Co— Sinking fund 6s 1929__J&J 1 RS ape ae 
South New Eng Telephone— lst sf g 58 Feb ’31 o ie ree. 92%| 95 /|\Somerset Hotel ote 48 isziieD anime ten teeta 

lst g 5s Dec 1 1948____- «BS Be eres Cons Rub Inc 4s’ 42 /|\Standard 

Toledo Home —— he 1922 J&J; 86 88}4||\Consolidated Tobacco ‘ * M g 5s 1931 red__..A& 15 17 

Twin City Telephon Coll tr g 4s Aug 1 1951..F&A i 80 80% ust M 5s Apr 1 1931__ 3 4 
lst g 5s ap an P17 &’26J&J| 93 95 |\Corn ucts Re — Stan Mill—ist g5s’30M&N| 84 88 

U 8 Teleph 5s 1919_______- éj|; .---- 82 8k fd deb g 5s 1931 __..- M&N 95 | .----- Street’s West Stable-Car Line— 

Western “TCO tr g 5s’32_J&J| 9734) 9734) Ist g5s 1934s f_______ M&N| 95 95%); 1st M equip g 5s ETT) J&D\b5.30%| 54% 
5% notes 1912_....._.-. F&A! 99% Cov &CinBdg Ist g 48 1915.._J&J| 95 100 |\Swift & Co—5s ’140p 1910_J&Jj -.--- 100 
estern Union Cramp (Wm) Sons 8’p & E Bl wiftRf 44s’ rho J&I\b 54% 5% 
Collateral tr cur 5s 1938__J&J| 100 10034" ist m g 5s 1929 opt ---M& 102}4| 103 34/10th-23dStFerCo Ist 6s ’19J&D| 65 75 
Fdg &REM4%sg’50_M&N| 93 95 }4||Cuban-American Tim fs 6sg’llto’12_.F&Aj| 98 100 
Conv g 48’360p’12SerA M&N| 102 102}4||_ Coll tr 6s Apr 1 1048 opt. A&O| 95 97 |\To n Co ist 5 6s ’18_M&S} 100 j} _-__. 
Mutual Union 681911 _M&N| -__-. 100 ||Distillers’ Securities Union B & P Ist g5s’300p_J&J; 90 93 
Northw’n gu g 4348 1934.J&J| 90°| 95 ||  Coltrev ir aPon'0eA&o| 73 | 75 Stamped — en 90 | 93 

au Pe came E I) de Nem Powd— Union out Co—5s1920_.M&N; 95 99 

WATER BONDS. une 11936_.J&D} 84 85 ||Un lst 58 ly iggy 90 92% 
Betiehen Gey (Pa) Water Co— Eat Penis Mfg 681926 J&J| 95 100 ||/United Box * Board & Pape 

st g 5s 1934__.___--___- J&J; 99 101 ||Eastern Steamshi Coll tr 6s Jan 15 ’26 red. “Sas BP het 
Bisham Ala) Water WksCo. lst Msfg 5s 1927 (opt)_M&N 98 100 Gen M g 681926 red yrly .J&J}| ----- 

Gold 5s Aug 1 1939---.-.-. F&A| -.---- 100 ||Erie & Western Tr rtation— Unit Fruit—Deb 44s 1923.J&J| _._-- 97% 
Blue Lakes Water Ist 6s’38M4&8/| 103 106 lst M g 48’25 mah --J&J| 97 99 ||US Env deb 5s 1911 “12._F&A/} 100 | -..-- 
City Water (East St Louis,Ill. Fort 8t Union De eel ist gserial 58’10-’340p’19J&D) 100 | ..... 

New m g bs 45 op gu._._J&J} ----- 100 Ist g 4%s Jan 1 a1" eats I&I | ee reer U S Finishing—Iist 5s 1919 J&J| 100 105 
@onsol Water Co of Gen Rub debs 44s g ’15 op_ rd &J; 9334 94%) Con gold 5s 1929_-.....-. J&I} 95 100 

ist g 5s Jan 1930_-_..-_--.- J 98 101 ||Girard Pt Storage 34s ’40_A&Ojn 85 86 Ones wa —z m— 

Deb 5s Jan 1’300p1911_J&J| 85 93 ||Gottlieb-Bauerschmidt-Straus lst m as S =-M&S| 96 98 
@ontra Costa Water 681915 J&Jf 96%; 99 Brew Co—list 4s 1951_..M&S| --.... 43 ||US Leath—S t tie + g'13M&N| 10434] 105 

oe iete......... J&Jif -..-- 94%%| 2d Income 5s Sept 1951 M&N|f 5% 8 ||US Mort & Trust 

Denver Union Water 5s ’14 J&J} 8234) 85 ||Gt North’n Paper g 5s 1927_J&J|} 100 102 Ser E to N 48 1917 to’22_.Vary -...- 100 

Hack Water Company— Hall Signal lst 6s 1915 op_A&O} 99 101 ||US Realty & simp g’240pJ&J| 87 88 
Ist g 4s 1952 Ce 1912__._.J&J} 85 88 ||Havana Tobacco—5s 1922_J&Djif 55 59 ||U08 Red 68 1931 - -_J&J5| 87 88 

Indianapolis W HawalianCom &S8ug5s1919 A&O}f 10144) 1024%)|U S Rubber—Coll tr 6s ’18.J&D} 102%) 102% 
2d g 5s Jul r 911-26. ae eS a eee Hecker-Jones-Jewell 6s ’22 M&S} 103 105 ||US Smelt Ist 6s 1922_-___- A&O} ----- 50 

Louisv Wat Co—4s 1946... J&J 9944} 101 ||Hoboken Land & Imp’t Co— Virginia-Carolina Chemical— 

BOC S4G wade tes eae F&A| 99%) 100 Ee eee eee ope ee lst M g 581923 opsf-.J&D} 100 100 
sentann Water ist 6s 1933 J ae 104 108 on ee Breweries— Welsbach Co Col tr g 6s’30_J&D/|s 89 89 
Nashville Water 4s 1928 __- 97 98 lst g 68 1955 opt__ .____- 5 6134||West Canada Fi Mills Co, Ltd— 

N Hav Wat conv deb 4s’15_J “ pf YS ee ree Hudson Nav g 6s 1938 opt F&A 92%; 100 ist s f 6s Mch 1928... ee. RO Dave 

Oakland WaterCo—5s g’d’15J&J\f 95 100 ||Huebner-Toledo Brew 6s ’30J&J| 6534; 66 ||Western Electric Co— | 

Omaha Water Co 5s 46 op_J&J| 9644) 98 /||Idaho Irrigation Co, Ltd— Ist 5s Dec 3122 opaft’11 J&J| 10034) 100% 
Prior lien g 5s 1916 opt.__J&J| 99 100 “Carey Act” 6s 1912-2lopJ&J|_ __--- 100 

Passaic Water gen g 5s’37__J&J| 95 100 | Illinois Tunnel 5s 1928 opt_J&Dif 28 31 |ICOAL, IRON & STEEL STOCI/KS. 

People’s Water, Oakland, Cal— 6% g receivers’ ctfs1912 A&O|n 98%} 99}4|| Alabama Consol Coal & Ironl00) ---.-- 30 
Gold 5s Jan 2 1937__.__. J&J\f 6744) 68 Independent Brewing 68’55J&J|} 77 | ----- 1, Pree oO ..-.. 60 

Portland (Me.) Water 4s’27F&A;| 100 100 %4||Ingersoll-Rand—1st g 5s Dec 31 American Coal Co of N J_---- 25) 60 150 

Racine (Wis) Water 5s’31M&N; 90 93 935 opt Dec 31 1910_._.J&Jin 9734; 101 ||Amer Steel Foundries-----.-. 100\z 46 46% 

Sou Yuba Wat—Con 6s ’23_J&J| 101 | ___-- International Merc Marine— Bethlehem Steel Corp------ Hs 30 ig 31 

Spring Br’k Water—5s g ’26 A&O;} 100 103 Col tr deb 414s ’22 op ’07 7 A&O 6534; 6634) Preferred.-_.........-..-- 1 60 

SpringValWaterRef g4s’23J&D/f 90%)  90%4/\International Navigation— Bon Att "Coal & Iron, com--..100 % 2 

Stockton Water 6s Aprl’11 A&0| 9944 10014 1st g 5s Feb | pt op’09_F&A| 78 81 34||_ Preferred--.--..........- 100}. 4% 7 

Tecoma W ater Supply— Internat Nickel Ist Bs *32_A&0| 92 94 |\Cambria Iron Co....-.----- 5O\ds 45 45 

pS eee J&J| 91 94 |\Internat’] Paper—6s 1918_F&A| 103 105 ||\Cambria Steel Co__..-.----- 5O0\dz 42%) 43 
MAI ELLANEOUS sons. Con conv g sf 5s ’350p’09 J&J| 86 89 Ongiral Coal & Coke___.--- Io See onan 

Adams Exp | col tr g 4s ’48_M&S;} 90 91 Internat Balt g5s’5lop...A&O\f 47 52 MOUs 66 26 ccc cccane 100), 70. 1 -sees 

ane tr its 5 Ss 196756 ciusne &Dif 90%) 914|\International Silver 6s ’48_J&D} 110 112 Colorado Fuel & Iron_._-.-- 100, 33%) 34 
ers Co— International Steam Pump— ee 100} 108 120 

as M s f 58’36 opt 16...J&J| 77%) 78)4||_ Ist liensfg5s’290p.-_M&S| 91%} 92}4)\Col & Hock Coal & Iron_---100 4 6 

American A cultural how v7 sonadl” 10836 Rantity Breweries Ld a 30M&N 70 pontows Tr Co certs of MP ass ay 4 12 
8 si conv..-_- ansas City Stock. yardsOo— |  .. = | vce I, PECTIC, 20. concen LD ccces] cence 

Amer Cigar Co—Guar g notes 4s Cony | a eb 11913 ...F&A| 99 100 ||Consolidated Coal Co of St L100 17 20 
Mar 15 1911 SerA_._.M&S 15) 9954) 100 bas ber Co—See Timber|Ctfs. be|low. Consolidation Coal of Md_..100; 111 112% 
Mar 15 1912. Ser. B__M&S 15 98 98 411K Romy Ice tet g 5s 1928___A&O 95 95 %'Crow’s Nest Pass Coal, Ltd.100) -.-..- 80% 
b Basis. d Price per share, not per cent e New sack f This price includes accrued interest. k Last sale. n Nominal. # Sale price. z Ex-div. 


v Ex-rights. 
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MISCELLANEOUS SECURITIES 


















































Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ack, 
cible Steel Co of Am... -- 100} 12%{| 12%||New York City—Consolid’d.100) 13644; 136% Per \share. 
me aie -277100| 78%] 78%|| Mutual .-.....--.... 100| 165 | 175  |Kilburn Mill (N B)....---. 100| 130 | -.--. 
Del Lack & West Coal_..--- 50} 205 215 Standard common. .....- ES ee King — Mills te Dp: su | aacda 170 
Dominion Coal preferred....100| 112 ph Fe ee, Re: ae ih. omewe Lancaster Mills (Mass) --.-.-. Ul. <eued 8 120 
Dominion Iron & Steel, pref-100} 101%) 102 |INY& ‘Queens Elec L & P_.100) 40 50 ||Laurel Lake Go (aa ee ee 190 
DominSteel & Qeet 1 Corp com.100} 59%| 60 RPODIOGS ci wadnumesinn Gul 73 78 ||\Lawrence Mfg Co (Mass)....100)  ___-- s 180 
Empire Steel & Iron_---.-.-- 100 10 15 ||New York & Richmond Gas.1 40 50 ||Lincoln nate ish ba taietibe oo ani 1 90 92% 
ear 100 | 65 || Niagara Falls Pow éanva tee Ai wente ckwood Co (Me)-_-.-.-.---- 100} 105 aie iis 
George’s Creek Coal.... --.-.- 10 8 Northern Calif Pow ($50 pd). 100/d 60 62 || Lowell By (Sfass)--=100 WOO 0 we oe 
La Belle Iron Works. .....- 100 158 160 _ ||North Shore Electric... ..- 100; 78 80 pte Hosie a uses iil | By Ree aaa 
Lackawanna Steel Co_.---- 100 45 ||Ohio Fuel Supply._.......--- 26\d 43%) 43%4||Lyman Mills (Mass)_-.....-.- 100} 120 125 
Lehigh Coal & Navigation...50\dr 83 94 ||Dklahoma Gas & Elec comes 106 110 anomet Mills (N 5) debate St a ae ea 
Trustees Certfs......--. -- 60\dz 94 eee 95 100 ||Massachusetts dotton Mills.100} 125 130 
h & Wilkesbarre Coal - . 50 at 275 ||Oklahoma Natural Gas_--_--.--_- 49% 50 ||Mechanics’ Mills (F R)-.--- Mn Ae: 1 eee 
and oe stint wit eee 100\z 40 60 |\Ottawa Lt, Ht & Power....100} -....| -.-.-- Merchants’ Mfg ( R)--100 ee Rees 
Mopongabele ween 1G sccoe 9 || Pacific Gas & Electric_.___- 100| 68%4| 68%4||Merrimack Mfg Co (Mass)..100) 54%] 657 
Th. stiknanssasesee s- 23 %4||_ Preferred............... 100} 88 88 I  ankinihmns cove 100} 92 05 
New Central Coal-_-._.-..-.-.--- Pacific Lt Corp com._......100) 67%) ---.-- Middlesex Co (Mass)-..-.-.--- . ae s 40 
New Haven Iron & Steel -- -- -- Pe whan 1% ER: ice is saene Momaceecs, Mille ( B72 BR ire 
Nova Scotia Steel & Veni + Te 83 85 ||Paterson & Passaic Gas&El_.100| 83 88 ||Morse T Drill (N B)_--- 50) 197 200 
Preferred ..............-109] <----| ---.. Pawtucket Gas Co pref-_--- 100| 87 92 ||\Nashua Mig Co (N H).----- 500} 600 650 
Pe yam ah ae 100 NS Fae eet People’s Gas Ltd Coke Ghite) 100 108 108 || Naumkeag Mose er mowro 100} 140 145 
pn, ees eee 105 %|| Phila Co—See under St & Elec my Securit|ies. Newmarket inning PF)... SN éciind 140 
Pittsburgh-Buffalo Go pref - 100 hae  l ster Phila Elec Co ($15 paid)... 25id 15%/ 1534/|NonquittS nane oo CX BS) 400). 190 FT occcuc 
Pisteburgh Os ws sosheun 20 20 %|| Pittsb Consolidated Gas pref.60)d --.--| -.--- Osborn _ River).-.100} 117%)  .... 
Saks take CAINE ene 100 70%! 71 People’s Nat Gas & Pipes, 25\d ...--| 31 |/Otis Mf Co (ass ass).......1000] 1900 Mek 
Re ubite Iron & Steel_...-- 100} 33%) 33%|| Pittsburgh Oil & Gas Co_.-.100/d ..--- 6 ||/Pacific Mills (Mass)......-. 1000} 3650 | 3806 
all itso ead aes 100} 97 9734||Portland (Me) Gas Light. 601d 85 90 ||Page Mfg (N B)...--------100}] __...| 125 
Sloe Shemield St’l & Iron Co i? 51 524||Providence Gas.__.....--- 50\d 89 92 ||Pa Fpoint Corporation (NB) 100} 160 | ____. 
RE Pat ee 105 133 ||Rhode Island Elec Protect..100) 125 135 ||Parker Mills Lu sidin as ane |. ae eee 
Southern Iron & Steel...-.-- 100 7 10 || 3alem iiaee) Electric ---.-.-- 100\n 375 | .-...- Pepperell Mfg Co (Me)-..---. 100} 8300 |s 3065 
a il aah oe Sian th 100; 15 18 ||3alem (Mass) Gas-Light ---.100)n 205 --.--||Pierce Mf aA IP 100} ___..| 460 
Texas & Pacific Coal Co_...100| 100 105 ||SanDiegoConsGas&Elcom-.100) 88 90 ||Pocasset Mf Sg a 1 River) 100} ____. 147% 
U 8 Steel Corporation ------ 100} 78 i 78 | RE RS 100} 94 97 ||Ponemah Mills (Prov)--..-.-- 100} 109 | ___.. 
ss TA Sc os woke heel 100)z 117 117 %||Somerset Un & Middle’x Ltg 100} 60 65 Pref erred iis (NB) 272100 108 112 
Vandalia Coal, com----.---- 00 9 14 |/3ha Water & Power.100; 104%} 105%4||Potomska Mills (N B)-_-.---- 208) 190 L. hceena 
PII. ok ites a akerk = em ie 100} 21 30 || Toledo »Elec & Heat....100} -..--| ----- gen Borden Mfg Co 0 AE Gee 190 
Va Iron, Coal & Coke_---_-.- | Serre 56 ||foronto Electric Light - -. -- 100} 110 112 more Mfg Co .---100} 170 175 
Warwick Iron & Steel___.__- 10)ds 11 11%/| froy Deb Gia pide 165 175 Babnan Falls Mfg (N H).300) ____. 280 
Westmoreland Coal -- -- .---- BO\ds 95 | -.--- Onion Natural Gas Corp ...100) ----- 129% Roatoens Mills (F R) ikon @ 100} 832% 865 
Wheeling Mould & Fourdry..50\d 63 64 /||Onited Electric of N J.._--- 1 80 85 ||\Skenandoa Cotton Co Weice) 135 138 
Wheeling Steel & Iron Co_..100} 150 151 ||Onited Electric Secur pref_.100| 110 114 /||Soule Mill (N B)-.--..-----. A BO i 
Unit Gas & Elec of N eae nee 9234||Stafford Mills (Fall River)._.100} 102 | _____ 
ELECTRIC GAS & POWER Onited Gas Impt (Phila) - - - -- 823{| 82%||Stevens Mfg Co (Fall River).100} 100 | _____ 
STOCKS. United Illum Co of N Haven ioo BAU  b- ongue Taber Mill (N B)_-..------ WST54L ccs... 
Washington (D C) Gas_----- 20\dz 77 78 Tecampeh ills (Fall miver) ee 130 
Amer Gas & Elec com....-.-. 50\d 43 45 ||\Western Power com. ---..-- 100} 43%) 44 ||Thorndike (Mass)_.-._.-.. 1000 | 1062 
b enaidilhts Aisi Sibi dil a 3934} 40%4|| Preferred_._....._......100} 68%} 69 /|/Tremont & Suffolk M (Mass 00 120 130 
American Gas of N J__....-100} --.-- 8100 ae Elec & Mfg, asstg 50} 73 4 73}4|| Union Cotton M fg (Pall Riv) 100} 175 180 
American Light & Traction. 100 280 283 pref 120 124 |\Utica Knitting Co pref__.-_- | err 108 % 
Prefe 102 103 wichite (Kan) Natural ‘Gas_100} 53 56 ||Utica Steam Mohawk von 
Amer Power & Light ah te 46 48 Cotton Mills -....---.... 170 176 
Peeeres.. 2. knenccncein- 100} 77 79 EXCHANGE SEATS. Utica & Willowvale Bleach’y100} 210 225 
Bay State Gas (Boston) ----- 60} 33c¢ 34c. Wampan Mills (F R)-.--100) 102%] _._.. 
Brooklyn Union Gas Co__..100| 137 1394 No. Last Sale g bd Wamsutta WN |_| ee 1 131 eiash 
Buffalo City Gas Co... ..-- 00 4 5 \IN Y Stock Exch.1, 100 $75,000} .....| -..-- Weetamoe Mills a ver) 100} 100 102 
S sicis deak'n. gat ais apa 100| ....-| 18  ||NY Con Stk Ex 1,1 250 200 300 itman Mills (N B)_...-- 190 195 
Buffalo General Electric_._..100| 8934) 90}4||\N Y Produce Ex 2'143 450 400 450)| York Mfg Co (Me)......--- 148.. f -ni-- 
Butte Elec & Power com..100} 108 115 ||N ¥ Cotton Ex.- 450 14,900) 14,900} 15,000 
Preferred __............. 100 74 7534\|N Y Coffee Exch. 323 2,025) 1,800 ,000 Southern Mills. Per \share. 
Canadian General Electric. 107 112 |\Baltimore Stk Ex 87 4,500) 3,500) 4,400)|Ab e Cotton Mills (8 C).100} 70 76 
Canadian ht & Dower. 100 60 60 4) Boston Stock Ex. 150 28,635) --.--| ----- Aiken Mfg Co (8 C)__-._._. 100: 90 93 
Chariest’n ass) Gas&Elec_50/d 120 125 |\Chic Bd of Trade.1,652 2,900) ----- 2,900|| American Spi OD icininc wikia’ 155 165 
Cincinnati & Electric...100} 87 89 Chicago Stk Ex.. 298 1,975) ----- 2,000) Anderson Cotton (8 C).100} 50 55 
Cincinnati Gas Transp’n_....100| 65 80 (|\SincinnatiStk Ex 40 3,100) ----.| ----- Ar ght Mills (8 C)_.___- 1 100 103 
Cities Service Co common..100} 60 | --.--- Cleveland Stk Ex. 35 1,800) --.--| ----- Atlantic & Gulf Cotton (Ga)100} _____ 110 
Preferred... .....}. .2«.--«« 100} ----- 83 ||LouisvilleStkEx. 29 2,200) 1,700) 3,500)\A a@).100} 50 55 
City Electric, San Francisco_100} 5134) ----- m 650 3,700) ---_-- 3,100)| Belton I is i ei sai 1 130 140 
Columbia Gas & ppactese.... 135 1534 17 ||Montreai Stk Ex. 60 29 29,000} 30,000)|Bibb Mfg Co (Georgia). _--_- 100, 100 110 
Columbus Edison Co-.---.--- 93 |New OrlCot Ex.. 500 3,050) 3,000) 3,200)/Brandon Mills (S C)_-._.__- 100, 95 105 
Preferred _..._......-...100} ----- 109 Stock Exch. 230 6, 5,500} 6,000 tton (N C).100i 130 140 
Columbus Gas & Fuel com..100; 30 33 ttsb Stock - 130 3,000) 3,000) 3,500)|\Clifton Mfg Co (8 C)_______- 95 101 
acihtiisennlace nied 100; 72 724||3t LouisStk Ex.. 650 2,500) --.-.-| -..--||Clinton Cotton Ne C)...100} 120 130 
Rented 100| 11434] 11534/|’SanF)Stk&BdEx 42 10,000} 9,500) ---_-||\Courtenay Mfg Co (8 C)___-100 98 105 
Con Gas 4 Lt " Pow mete Wash’ton Stk Ex 40 4,500) 3,500) 4,500)! Dallas Mie Co (Ala)_-.._._. AE Bemicnees 
es <i abh btlahs cites be 63 el oy og Mfg Co (SC)_...100) 75 85 
5 hackle aaah arta 100 92 |MANUFACTURING STOCKS. Eagle & Phenix (Ga)_.1 110 deere 
Conselidered Gas tb et See p. Y City Enoree M ©)... sss. 100} ____- 60 
Consumers’ Gas ronto) ).-.50 epee 200 4 Necmere SON i Per share Prefe —- = ee em nne \ ew 100 
Denver Gas & Electric_--_-- 200 225 ||Acushnet Mill Co N B)-.-.100} --.-.-- En Ga) ___. 100 70 80 
Detroit Edison___.......-- = ees 104 44)|Amer Linen Co Fan River) - ane 10234] -.---- E tion Cotton (Ga)100; ____. 200 
Dominion Natural Gas__-_.-. 120 ||Amoskeag Mfg Co (N H)---1 SAU fb . ccwu Gaffney Mfg Co (8 C)______- 100} ~70 80 
Edison El Illum Co (Bost). 100|z 267. | 267 3<||Androscoggin Mills ele Per ee Graniteville Mrg Co (8 C)__.100) 160 165 
lectrical Securities pref....100) 80 85_ ||Appleton Co (Mass) -.-.----- 175 180 ||Greenw t Mills (8 C)_.1 58 62 
ectric Co of America_____- 10\d 11% 11 %/|Arkwright Mills (F R)_---- 100 oa ted 10234 ||Grendel Mills (S C)__._.____ 1 105 112 
Electric Storage Battery....100|\¢ 47% 9 ||Arlington Mills Sass sings 135 137}4|| Henrietta 2 ato eal 100) 160 175 
Elizabeth Gas-Light Co- -- -_- 1 eS Sees Atlantic Cotton Mills (Mass) _ 100 pT epee ea King, John P, M Go (Ga). i 00 80 85 
Equitable Ill G L Phila pref.100| 111 | 112 ||Barnard Mig Gk River)--100) 112 | 114 caster Cotton (8 G).100; 125 | 130 
Essex & Hudson .---100} 133 138 ||Bates ~g:3 NB) anise afibabe ve . ie aes ee |” Ree eee 95 100 
Fall River Gas Works Co...100) 295 300 = ~+- ev aEtS cr te a eee Lonaes & oa Mi ae 100} 110 115 
Gas & Elec of ----100|; 78 80 RES De 100} 110 112})| La urens Cotton +6 0)--10 ( 127 130 
eral Electric common _.100} 15434; 155}4)|Berlin erred. Mills Co( Me) 100} 100 103 chert ee 70 76 
Georgetown CS etic Sais MED adecidht ubhens Bigelow Carpet Co (Mass).-.100} 160 165 || Preferred______......__. 90 100 
Guanaj’o Pow & Elec com..100 7 3814||Boott Mills (Mass)_-~....-.-. Se aes BU i dc So cll so erat bern 2 
| Sa 100 80 /||Border City Mig ( (Fall River) 100} ----- 145 fein Cot Millis (8. G ast eco 82° 
Hartford Electric ht __._.100 205 Fe pls Boston Mf Ay (Mass) -...-. BE ee Mayo Mills (N C)__._...__- 165 185 
Hartford Gas Securities Co..25|@ 50 | ---.-- Boston Belting---_--------- 100} 190 200 fg eS 96 105 
it oy ne eee 25\d 4634; 49 ||Boston Duck we CnGG) . snc POh. gen os] jecnan Mo Cotton (8 G) 100} 100 107 
Houghton Co Elec Lt com... 25\d 17 18_ ||Bourne Mills F NB) ch ans a5 100; :204 | 5. u- Monoghan Millis (8 C)_____- 100; ____. 108 
i ee ee 25\d 23 23}4||Bristol Mf BC Cs ne ® ENR e 5 eae 130 ||New Cot 8C).100| 125 135 
Hudson pel CR. cinwae 100} 133 139 ||Butler Mil & iain & An acl TO ee 150 ||Orangeburg Mfg Co pref___.100} _____ ri 
Indiana Light Saiievarthenen 100| 33 35 ||Cabot M Mtg Co ser 100} 100 | 125 tton Mills (8 C)_____- 100} 100 | i105 
spasanene 8 Cos a aoe OE eee ee Chace Mills (Fall Baiver) --100} 130 132% || Pacolet Mfg Co (8 C)______- 100 105 
Kansas Natural Gas-_----.-_- re 30 peepee Mfg BM). 564k diel enue Pelzer Mfg Co (8 C)_______- 150 155 
Co Elec Lt & Power_.100) 122 125 Mfg Corp GB) . ci ceee 00} 247%| ____- Piedmont Mfg Co (8 C)____- 100] 165 175 
e Gas Light common.100} 104%} 10434 Gt ns Conn -. REE eee 100} 158 161 ||Phillips Buttorff Mfg ____-_- 160 168 
OS Se eee aie 100} 80 102 we oman Mie (N H)-- 7 Meme Dagens soit Poe, F W, Mfg Co 8 ae 100i 170 180 
Louisville Gas Co___._..--- pe eee 90 |\Continental Mills (Me)----- 100} 103 110 oke Mills (N C)_.._--.100, ____. 160 
Lowell Electric Light ------ 100} 197 200 ||Cornell Mills (F i easy at Pee OO fee: 1 eee bag = ym Mfg com.--.-.-_.-.- 10 65 70 
eo A eer eee BS eke ek’. dao oid Crescent ity So TERS 1008 acc. 100 ip Deseered -- ae ---100 TS 
Manuf Light & Heat Pittsb__50/d iors ay See Dartmouth Mfg Gan N M100] c:.-. 305 || 2d preferred __.._______. 100; 90 95 
Massachusetts Gas Cos---.-.- = x 8674 87 OOEOTIO |. so oe cutee 100} 10244)  __... stbley “i a Ge etter: } 68 71 
a Ea 95 ||Davis Mills (F R).----.---- 00| 117%) 121 || 3partan Mute ( * PR: 130 140 
Massachusetts Lighting Cos_ 100 135 130 ||Davol Mills (Fall River)....100) 100 Wace svonewel ot Mute Mobile). A ee 
Mexican Lt & Powcommon.100} 8634; 88 ||Dwight Mfg Co (Mass)-_-.--_ 500} 1010 - ---- || Trion Mfg Co (Ga)_........100] __... 140 
Michigan Licht Co hg © aE ----100} 95 98 ||Edwards Mfg Co (Me)_-.-.-- 100) 94 97% ives tinier 4 TTT 
eons. 08 ric...100i2 190 |. .-..- Everett Mills (Mass)_.....- 100} 140 pa EEE pena yg Mules C)ist pref| 70 75 
ia UE 5 om ae suit 100; 100 -----|/Flint Mills (Fa ipadenines 103 105 || Victor Mf SC): ......-100 136 125 
Mobile Hevirie Co com..-.-.- 100 25 30 ||Franklin Co (Me) .---.-.._- 130 See ee — Mee Go Fy aie, 1004 102 106 
0 RRR 9 ee ea 100} 85 90 |\Frisbie & Stansf Knit’g pref_ ioo 100 103 pre _.100]) 105 108 
Montreal Light Heat & Pow.100/z 139% 140 ||Gosnold Mills (N Me pret.....100| JOO. fF issu. Washington Mills AMD: POC a. wees 
Municipal Gas (Albany)-_...100) 250 260 /|\Granite Mills (F R)____-__- a0 Sen fox... Webb Mfg Co—Nash r _..-100 80 100 
Narragansett Electric. ------ 60id 85% 88 ||Great Falls Mfg Co (N H)_..100) 195 200 || Whitney Mfg Co (S C)-..-.--- 100) 120 125 
Nashville Gas Light Co--_.-_- 100} 97 101 /|'Grinnell Mfg Corp (N H)-_-.100} 235 | _-_.-_- A nin Sods Milla: 
Nat Lt Heat & Pow com... 132 10 15 ||Hamilton Mfg Co (Mass)...1000} 805 810 \\Canadian Converters, Ltd_.100} 37 40 
PROIOE... .-riciaccgecves 50 60 ||Hamilton Sarre. ass).100} 110 | ~_-_--.- Can Colored Cot Mills, pref.100} 69 71 
Newark Consolidated Gas_ ~~ 100 96 98 perereven ee Ii : 4 ee J oie 127 %/||Dominion Tex Co,Ltd,com_.100} 62 63 
New Bedford Gas & Edison.100 y - oe eee Hill Mfg Co (Me)__._.-..-. OS ee We pS EE SAE ZS 100} 97%) 98 
New Haven Gas-Light ---- -- 25\d 41 43 —_ os Mite (Ng , aa SE Gage iii 107 |/Montreal Cotton.-.-.-.---- 100} 133 138 
CI ike nnncnar ahead oe Soe: eee Penmans, Ltd, common...100) 58%) 60 
Jackson Co (N H)-.-...-- 1000’ _.. | 1000 0” SRA Sea. 100) 84 86 





b New stock. d Price per share, not per cent. f Flat price. k Last sale. n Nom. 8 Sal: price. z Ex-div. y Ex-rights. sEx 100% div.incom stk. 
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Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks, Bid, Agz, Stocks. Bid. Ask. 
mNSURA NCE Par Per |share. ‘ar.| Per |share. Par. Per |cent, 
STOCKS. Washington. Shannon _....__ 10}; 12 13 |\Cuyahoga Telp. 50/d 10 18 
Albany. Par. Per \ Arlington... ... 0 oath te pet pod & Bost_10 7 8 ee ee ee ere 
Albany ns Co...50| 165 170 |\Commercial.... 5 5% .... |iSuperior........ 5} 50% 52 Preferred ___. oe ae 
Commerce Ins Co 25} 175 185 |\Corcoran ...... eS « Be ae res Sup & “Pitts Cop. iy 11 11%||_ Pref, vot tr cts..jdz ....| 40 
Baltimore. Per |share. ||Fireman’s ----- 20; 19 22 |\Tamarack __....25)  ___. Dominion Telegr 
icin ted » oaks Ol. 1834)... «secs Franklin .....-. ES 42 ||Tennessee Co 37% 37%)| (Canada) -...50) 108 |  -.... 
Cee Amiee - --25| 35 50 |iGerman-Amer..100) -....| ---.- Tonopah WW leveaane M 8 4)\/Em = & ay State 
Bost Per \share. ||National Union. 5 7% 8% Tine xt _— : 1.04 a se -aht00 ae ee ers 
Amorican(F &M)100 Seeds wrens Potomac --.--- 25 33 . Tere oS 5% 6 |\Franklin neu 40 50 
Boston Marine.100} 310 | -.--- Uaioe” Cop Wines 3 Skala: as von ae gt kT RK 13100 100 112 
Conveyancers’ ——. coe Land elg. 50 60 70 
_ Srey aaa: 100)k 110 | -.-..-- MARINE INSUR- & Mining. ____ RTE See AL, y eo, noe 
Mass Title__--- St anenel (macinnl ANCE SCRIP. United. "Ooe per_100 5% 6 (Guaranteed) 1 90 100 . 
MercantileF &M. Dl Sawael  eebus Atlantic Mutual— Prefe nred .100 10 20 ||/K C Home Tp..100} —-_-_-- 101 
North Amer (F) 100} ...--| ~---- TE LLuakccesa f 102 104 %)|U S Coal & Oil... 25/8 41 41 \%|\Keystone Telp. 50\d 8% 8% 
Brooklyn—See N|Y EEE ccncdakenesd ft 102 10444||Utah Cons______- 24 24% referred ... 50/d .__-. 834 
Detroit. Per |\share (i REGRESS ft 102 104 %4||Utah Copper Co-_ io 48%) 48% ||Kinloch Long Dist 
Detroit F & M- -- 129 | «.«--- Cee f 102%| 10444) Victoria -__.___. 25 2% 3 Telephone ...100) 95 96 
Michigan F&M..50| 74 | ----- Cl ar f 103 105_ || Vindicator. _____- 1 9lce.| 92%c.||ouisv HomeTp100| ----- 50 
Hartford. Per |share. RGRG sncccccace f 103%4| 105%4||Winona ________ 25\b 95%| 10 ||/Marconi Wireless 
BRO... «'ss 0s 309 314 Wolverine ______ 25) 125 132 Tel Canada__..5id 1 1% 
Connecticut - - - - 100 340 360 WEEE eas ceccccs a 3e.| 4%c.|\|Mexican Telg_.100| 225 250 
Hartford --.--- 760 775 Wyandot __.__. 25 1 1%||Mex Telp&Telg. 10\d 5 6 
National ------ 100 Gee Tt wage MINING STOCKS. Yukon Gold____- 5 3 4 Preferred _.. 10id 6 7 
Phoenix ...-..- 100] 287 | --.--- Per |share. Mich State Telp 100; 106 110 
Steam Boiler....50/ 255 ee ep ae 1 5 %c. 6c. REAL ESTATE TR Preferred ...100| 296 97% 
Life Insurance. Per |share. ||Adventure Cons.2 8% 9 AND Prmeat Per |share. ||Mo & Kan Bo = ictal 49 
Aetna Life _.._.100| 650 | ----- Ahmeek ($17 pd) 25 190 200 ||Albany Tr (Bost)_lia 90 100 ||Montreal ix-- 6: 1 save 
Conn General..100} 250 | ----- MEO csc ccccch! scassl > stave Alliance Realty___l) 120 125 |\Nebraska Telp. 100 100 103 
Hartford Life..100) 160 | ----- Allouez -....-.- 35 42%| 44% Mes H N E Telp&Telg_100} 133%) 135 
Travelers’ __--- 100} 900 ecece a Ses 75 85 |\NorthwestTg(gu)50| 105 112 
Kansas City, Mo. Per |share. Copper ..-... 100; 69% 69% Bedford 1 (Bost) lia .._-- 65 |\Pac&AtiT gu) ae ae: | ee 
Kan City Life..100) 250 300 ||Am old, M (St ito n Qe.) 15c. Sig sees ila 70 80 | Pacific Te P1100 40% 41% 
Louisville. Per jcent. Amer Zinc Bd of TrBldgTr(B)lja ...-- 105 Prefe ---100| 93 99 
German _------- Be: 100 | a... Smelting -...- Fy 28% 4 '|BosGr’dRentTr(C) lia _...- 100 ||Pioneer Tp & Tg100} 109 | -.-.. 
Louisville. - - -- - 100; 100. |. ..... Anaconda Cop..25) 41%) 41%||Bost Land (Bost)_i 5 6 ere BeliTp100 pe d 92 95 
Memphis. Per |share |jArnold _......- SUE: buco’) genau Bost R E Tr(Bos)- h iene 1200 ||Rocky MtBellTp100|} -.... 50% 
Bluff City - - - - - - 100| 97 101 ||Ash Bed_......- Dl  ddenel “acden | eg eet 1 Wa105 | -..-- Routheatiie 90 100 
Besters ....... 100} 95 100 (Atlantic ..___- 25 8% 6: Boston W a 97 100 |\Southern ie 120%) 121 
Hernando ----- 100} 100 102 ||Batopilas Min. 20 2% 244/| Bromf Biggin By t ) aot 95 ee 1 nas ag Foioo 80 83 
Phoenix _----- 100} 98 102 /||Bonanza Dev ee adtnal, Kieun Business R eS 100 ||U S Telp___-_-_- = Saw = 
Minneapolis. Per |share_ ||Brittania Mining..1|  ...- 1 Chie te Truste " a wl 95 Pre tered Lialieatieal saiitiade 
Northwest F&M100} -.--.- 185 ||British Col Cop___5 6% 7¥%IC Trustees hia 800 900 ||West Telp&Telzi0o 17 19 
Newark. Per . Butte Coalition. .15 19 19 44||\City Assoc (Bos)-_ -§ a 525 610 Preferred .._.100) 85 89 
American. ------- 5) 480 490 |\Calumet & Ariz..10) 56%) 57 ||City R E Tr (C)__hia 800 900 ||WesternUn Telgi00| 71%) 72 
Firemen’s __---- 470 480 |\Calumet & Hecla 25 560 tien Tr (Cam) eja .._.- 450 
Newark Fire----- 305 315 |\Centennial_-____- 25; 20 2 Congeam St Associ- TITLE, SUARAN- 
Prudential Life- “bo 400 500 |\Center Cr’k Min.10} .. -. 1.75 een (Bestan), ..la 90 100 TEE & SAFE 
New Haven. Per \share. (Chino Copper....5| 20 20% C's BlgTr(B) lia ...-- 60 DEPOSIT 
Security Ins....25) 53 57 |\Columbia =s1GR 8.50)" cacce Constitution a STOCKS. Per |cent. 
New Orleans. Per |share. pen Mereur Gold _5 8c. Boston)-_lia ..... .....||Amer Surety... 50) 205 208 
Hibernia ------ 100} ...-.| ----- wp S Con.100} 71 72 Ee ‘s Tr A oS Fes 50 ||Bond a M Guar.100| 250 255 
Lafayette__-_..-- 50} 205 250 pple Cr’k Cons.1| 2%c.| 2%c. Delts Bl e “eey. 80 ot aa 100} 125 140 
Mechan & Trad.100|2 150 | ----- Cum ry, Cop...5] .--... -. -.|}Devonsh ig iia 50 60 |\Ch icago 1 100} 146%) 148 
ea 100} --.-.] ----- Daly-West--_-.-- 20 3% 4%4||\Dwe ouse City DCAIDN¥)100 125 ieidintaben 
Teutonia ------ 100 116 | ----- Davis-Daly Cop. <: 2 21-1 | Assn (Boston). hia 700 775 |\Columbia Title 
New York. Per \cent. BO nw wm or 596c. East Bos Land (B)- 8 9 (Washington) .5\id 4% 5 
City of N Y..-.100| 175 200 Doctor ee apt 9%c -||East St R E Tr(B)-_ija 103 105 |\Empire St’te Surety 
Commonwealth.100} 325 | ----- Run # 97 98 ||Ensley .--l| 120 130 ew York)..100) 95 105 
Continental ...100} 925 975 ||/Elkton Cons_-__-_- 1 73c. 74c.||Essex St Bos) lia 80 | --.-.-.- Fidelity &D (Md) 50'd 150 141 
Empire City-- eto 125 140 m River...... ere 15 |\FactoryBldTr(B) lia 85 97% ecto Conger’. 10\@ 12 13 
Fidelity-Phenix.100} 280 290 ||El Paso Gold__-__. 1} 85%c 86c.||Fifty Assoc )..j@ 4000 | -__-- ae Title_100| 110 em 
German-Alliancel00|} 275 300 ||El Rayo..___..__ 2 3% 3 5%||Haymarket oY ae 80 100} 242 245 
German-Amer_.100} 530 550 Federal | M&Sm100} 12 16 ||HotelBelievTr(B) : si ales 40 Louisville Title.100| 110 ama 
Germania. ---- -50} 280 295 Preferred _..100} 38 40 ||HotlSom’setTr(B) lia _-_-- 85 |\MarvlandCasCo. 25\d 95 96 
Hanover --.--.-- 50} 195 205 “ ~ National HotlTr,T’raine(B) Ua 115 120 ||Mortgage Bond.100;} 110 115 
| ae 00} 630 655 . ($3.75 os 5 t+4 3%||Hudson Realty...l} 110 -.---.-||Nashv Title Co_100} 90 100 
Nassau (Bklyn)..50} 150 165 ||Franklin _.____- 11 11 %/|Huntington Cham Nat Surety Co_.100} 260 270 
Cee a 50| 290 310 ||Giroux Cons “ 7% 7%)| Tr (Boston)._.-lia.....| 80 ||IN Y Mort&Sec_100} 200 210 
North River... 25) 155 170 ||Gold Dollar Cons_1 14c. 16c.|| Journal B B) lia -...- 50 | |Pacific Coast Cas’Ity 
Pacific _.....-- 150 | ----- — Consol Kimball Blg Tr(B) lia 60 70 (San Fran)..100} 155 btae 
Peter Cooper... 20} 100 120 Mines ___.... 10 8% coveiow' see Arte a 102 107 E Title Ins 
Stuyvesant ._...100} 150 160 |iGold "Hill Cap - -A8 9-16} 11-16/|Manhat Bch Se 2 4 Wash)-_-___-_- 1 85 95 
United States... 25) 50 100 Granby Cons M ‘MerchRETr (Bos) hia -..-- 500 |/Rhode Isl S D_.100] 110 Lake 
Westchester ... 10) 450 470 _ > ee S00 35% 35% MunicipalRETr(B)l a 95 101 |SD&TrCo of Ball00} 500 | -.-... 
Williamsburg City Granite-Bi- Meiallic Old South BIdAs Ja ...-.| 60 |\St Paul Title&Tr 50d 20 | -.... 
coax -- 50} 390 410 (St Louis)_...10 40c.| 42}4c.||Oliver Bld Tr (B)-_ija 88 ---«-|/Title Gu Tr(StL)100} 78 79% 
hiladelphia. Per \share. |\Greene-Cananea _20 7 7 % Paddock Tr (Bos).Ja 80 90 aren teed, 100} 135 40 
Alliance of Phila. 10ijs 134), ----- Guanajuato Cons_5{ .....| -.... Pem’tonBldTr (B) iia -..-. 60 ||US Casualty_._100) 215 wien 
American Fire..100} --.--- k 35_ |\Hancock Cons_ ri b 26% 2744||Post Of Sq th -— 85 90 US Fidel &Gu (M1100 143 144 
County Fire....100| -.--- k 125}4||Hart Cons.___._.1] ..-..| _...- PrayBldsTr (Bos) dja -.-.. 80 ||USSDCo(NY).100| 190 ane 
Delaware --.-- | 26 }4||Homestake Min ido 84 86 ’cyMarkRETr( yt a 100 105 ||US TGu&Indem100} 85 105 
Fire Association 50 a” ie Hope Mining....10/n 20c.) ___-- a Aaee Assoc (Bos = a ik ieealon 100 |\Washington Title10\@ 3 osseous 
Franklin Fire... 25) 60 | ----- pol on Copperl0} 815-16) 9 1-16)|Realty Associates of Westch & Bronx Tit 
Girard F ie i -100} ----- $ 290 |\Isabella __.______ 1} 19%ce.| 19%c.|| Brooklyn --_---- y 119 123 & Mtg Guar_.100] 160 170 
InsCo of NA... 10} 18%), 20 ||Isle , Royale Cop. 25 21%| 22%|\South St Tr (Bos)_lia 95 100 
InsCo State ofPa 50) ----- k 53 |\Jack Pot__...._- 10c.} 11c.|South Term Tr(B) iia 70 80 
Jefferson _._--- ae k 135 |\Kerr a Rees 5 6% 65%||State St Associates MISCELLANEOUS 
Lumbermen’s .. 25} ----- k 75%|\Lake Copper_...25| 37% 38 4 (Boston) __---- lia 70 85 ||Adams Express.100| 250 | ..... 
Mechanics’ - - - - - > ateos 8 51%|\LaRose Cons M_._5 4%\4 15-16|'State St Ex (Bos).lja 75 85 ||AlaskaPackAssni00| 8754; 873% 
Pennsylvania F_100} ----- k 430 |iLa —_ Copper.25|; 10 10}4||Suffolk R E Tr(B h “ aaewe 750 Any N Y) Safe 
People’sNatFire 50} 51 |8 52 Sn ccunakl: cutnmnt cao Summer St Tr (B) /ja ----- 100 Depé torage.100} 115 | ---.. 
Phila Life_-_-_--- 10js 11 12 Soehaston Be ae 1%c. 2c. Term Hotl Tr (B)- : r4 Oe <s. pecus Allis-Chalmers .100 8 9% 
Reliance--__--.-. MM > wencs k 79 |\Lustre M "€ Smeltio eee: eer = referred _._.-- ia .. -.| 100 Preferred _ ._.- 100} 31 33 
Spring Garden.. 50) ----- 88 ||Mary McKinney..1] 49%c.| ~ 52c. 2... Pacific Land Amal Asbestos_ 100 10 12 
‘eu @ ......100| -~..-.-], ----- Mass Cons---.-_- 25 9% 9%|| Trust certfs___l 92 referred --- A eee 
ease iia. Eassuesie k 2%||\Mayflower ____- 25} 365¢ 50c.||Trem’t BldTr (3). “Ila 97 101 aie Agri Chem_ 100 47%| 47% 
United Firemen’s 10 pinnile 8 1934||Miami Copper....5) 19 20 |\Trim’tn Tr (Bost) lja@ -..-- 100 Preferred - - - a eee 
Pittsburgh. P e. ||Michigan ._____- 4 5%4||Universit Am Beet Sugar.100) 37 37% 
Allemannia _... 50) 106 | ----- Mohawk... _.__.- 50 51 ates ity Assoc ai f “ a 100 Preferred. --- 92 4 
Armenia-.------ eee ae Moon Anchor...-1 3c 4c.||Western R E Tr--- 130 ||American Book.100} 152 | --.... 
Birmingham ... 50) ----- aos: EE oncenneD ccccel cose Western aT CB)t >. ea wee 60 ||Am BrakeSh&F100) 84 90 
German __----- See 80 ||Nevada Cons Cop. 20 20 Preferred....100} 124 130 
German-Amer.. 50} -----| ----- Nev-Utah M & 3° io 1% 1 American mY z 120 123 
pe eS eee eae tee New Idria oem. American Can--1 Hs, 9% 
Monongahela_.. 50) -----| ----- Pen oLattenl easel eecee TELEGRAPH & Preferred _ - - 100 74 75 
Pittsburgh- ---- Ot sataal: nneoe itipiesing Mines..5| 11 11%||\TELEPH. STOCKS Am Car & Fdry.100|} 53%) 54 
Teutonia _-.--.- Me dacauk aewen North Butte_._.1 3 33 if 3334 Par Per |\cent. Preferred - - - - 111 115% 
| RRR ER ae ---- ||Ohio Copper. -.--.10 1 1%|| Albany Home 100 enone Am Caramel...100) -...- 41 
Western.__..-- a ope Old Colony--..- 25} 50c.| 55c.|/|Am De Forest Wire- Preferred....100} 93 96% 
Providence. Per share. |}Old Dominion...25})  -. _- 41%/|| less Tel_....-.- DT shasat «sie Am Cement---.-- 50\ds 24 25 
Equitable F&M. 50) 50 | --.--- Ontario Sil Min_100 2 3% refe was BONE ccoce] cocce Am Chicle..-.-. 100} 224 228 
Prov Washing’n 50); 89 92 ||Osceola __-._..- 25; 130 132 ||AmDisTelg(NY)100} --..-- -..--|| Preferred....100} 100 102 
Richmond. Per |jshare. ||ParrottSil&Cop10jz 14 |  .___- AmDisTelg(N J)100} 48 Am Cotton Oil- is 65%, 66% 
Virginia F & M. 25) 65 66 ||Pharmacist Cons.1}; 2c. 3c.||AmTelg &Cab, pe 80 8634; Preferred....100) 105 aauee 
Virginia State_. 25) 24 26 Igrim Cons... es 2c.||AmerTelp&Te 14034; 141 ||AmCreditIndem 100) 13934) 140 
Rochester, N. Per |share. ||Pinnacle .......- a) ease 1c.||Bell Telp (Can 100 7 Set eae ees, Am Express....100) 240 275 
Rochester Germ 100] 200 210 ||Portland -....... 1} 1.15 1.25||Bell Telp (Mo).100) 135 40 ||Am FruitProd. 100 20 25 
St. Louis. Per e. |iPrince Albert....1} 2c. 3c.||Bell Telp (Penn)100 cnewn 8 116%) Preferred_...100) —.-.- 80 
Amer Central..100} -.-- | 177 ||Quicksilver Min 100 1 i 2%4|l\Cent&SA Telg_.100| 117 19 ||American Glue.100} 103 109 
St. Paul, Minn. Per ° Preferred _.- - 3 5 |i\Cent Un _Telp-- 100 SB ges a Preferred....100} 142 150 
St Paul F & M__100/k 245 | --.-- ‘wey A eee 76 78 \|\Chicago Telp_- oe 121 123 ||Am Graphoph.- 100 ee eee oe 
San Francisco. | Per |share. ns Gop. 2-10 20% 20 %)\Cin &Sub BellTp ie Preferred....100) 20 | .-.-... 
California ----. 75 80 Rose See 1%e.| [1 %c.|\Colorado Tel O50 d 54 55 %||Am Hardware_.100| 117 120 
Fireman’s Fund 100 245 ---- ||St Jose oe Lead. - ll i$ 114%||\Commer Un 3 ee See 8 Racen Am Hide&Leath100 3i0 5 
SantaFe(G &Cop) 10 1 1%4|i\Cumberland Preferred_...100} 23 24 
Seneca($10 05pd)25} 60 75 . pet Se 145 150 ||Amer Hosiery.-..25/d 200 225 
y 




















a Purchaser also pays accrued interest. 
i Par value $10. 


value $1,000. 


k Last sale. 


b Assessment paid. 
l Par value $100. m 1st installment paid. 


n Nominal. 


c 2dinstallment paid. d Price per share, not per cent. 
8 Sale price. 


e Par value $500. h Pat 
z Ex-dividend.y Ex-rights. 
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Nov., 1910.) MISCELLANEOUS SECURITIES. 4Y 

Stocks. Bid. Ask. Stocks. | Bid. Ask. Stocks. | Bid, Ask. Stocks. Bid: | Ask. 
00 Ice(Pittsb). 30ld 9% Portld Cem. 35d 5351 10. |IReece Button- 
i 18 19 %/|\Cons Ice(Pitts 28 95\|Iola Port em. e Button- 
poke ys a a age on Preferred - ~~~ ate k aos Preferred -.-.-.- 25\d 7 20%} Hole Machine.10\d __._- 13 
Fire Engine 100 2% 4 |\Cons Rub Tire- “100 3% 4 ||JR Montgomery100; 80 100, ||R I PerkHorseS 100 3K 4 
Preferred ...100} 15 21 Preferred. 21% 0 |\Johns-Pratt Co.100| -..-.- 300 e.g ee | ee tae eye 

Amer linseed. _100 12 12% ||\Corn Prod Refg- 100 16% 17 %&||K C Breweries_ ~100 12 14 ||Rich & Ont Navi00 93 93% 
Preferred_...100) 32 33%)| Preferred_...100| 79 79% Preferred.._..100| 4446) 46 |/Royal Bak Pow.100} 190 200 

Am Locomotive 100} 39%) 40 |/Cramp Om K C Stk Yards.100} 97 98 referred_._..100} 104 107 
Preferred__..100} 105 106%/| SonsSh& Bia100 — 30 ||Kennard Carpet 100} -.-.-- 140 ||Rub Goods M pfi00 101 105 

Am Malt Corp. .100 4% 5%|| Wot trust ctfs...| -.-.-- 30 Preferred_...100) 114 | -..-- Safety Car H&L100; 131 132 
Preferred_...100} 33% 34% ||\Crescent City Kentucky Wag’ n100| 98 105 |iSt L Cot Comp.100) -.--- 30 

Am Pipe&Cons_100} 102 SURE: Slaughter-Hse_50\d 30%}  .... Keyst Watche’e 100} --.-.-. 8 10844/|St Louis Transf100} --~-- 74 

Am Pneu Serv..50/\d 4% Crex Carpet_...100) 60 64 ||/Knickerbock Ice100| ...--} -~- --- Savannah Brew 100/z 80 88 
Preferred - - - - - 50\d 15 15|\Cuban-Am Sug_100) 36 39 Preferred gr 65 75 |\Sears, Roebuck 

Am Press Assn.100} 95 105 Preferred....100) .--.-- 9134)|Lake Sup gg ner 25 25%|| & Cocom.-._.100/z 168 169% 

Am Radiator...100} 250 260 |lCurtice Bros...100! 135 | __... jLake of the os Preferred _..100} 119 1°20 
Preferred_...100} 125 131 Preferred_._..100) 110 |  __.- Milling -_...- 127%| 130 |Shultz Belting..100}; -....]  --_.. 

American Screw 100) .-.--- 160 ||DH Holmes Ltd100| ose’ | socal | Preferred  .- 100 .~.---| 124 |\Siegel Stores Cor100 > oe ee oe 

Am Sewer Pipe.100 12 12%|\De Long Hook || Lanst Monotype 100 87 88 referred - --..100 95 105 

Am Shipbldg._.100| 79 80 & Bye......- 100\s 11034] ..... ||Laurentide Pap.100) 155 ; Silversmiths Co.100} 90 | __--_ 
Preferred_...100} 110 110 %||Denyer UnWat_100| 20 35 IT iberty Mills...100} 40 48 |\Simmons Hardwl00| 114 | _.__. 

Amer Smelt Sec Pref certfs__.100; 20 35 | Lit Brothers....10/d -..-- s 18 lst preferred.100} 115 y, ue. 
Pref Ser B._.100| 86% 88 ||Diamond Match 100| 97 99 |\Lord & Taylor. .100 25 50 2d preferred.100} 118 } —--.... 

Am Smelt&Refgi00} 80 80 %||Dist Sec Corp..100) 31 31%|| 1st preferred_100| 80 105 |iSinger Mfg----- 100} 340 365 
Preferred... 100} 1043%4| 1054||Dixon (J) Cruc.100| 280 300 || 2d preferred .100| 80 105 Sioux CitySt¥as100 20 25 

Am Snuff_----- 100) 240 320 jduPont(EI)de | Lorillard (P ref100| 135 145 Preferred._...100} 75 85 
Preferred. ...100| 100 102 Nemours Pow-| ||LouisvPubWhse100} 88 95 ||Smyth Mfg Co_.100| 210 220 

Am Soda Fount. — eit ss 1 Common _...100) 145 150 _ || LouisvTob Whse 100 78 81 |\SoPortoRicoSug100 See 
1st pref...... 18 25 Preferred_...100| 82% 85 Preferred....100) 124 | -.... pling Val % .-..100} 109 113 
2d pref...... 1 3 j|Eagle Lock.--.- 25, d 88 92 ||Mackay Cos_...100} 9134| 92 Val Wat.100} 48 5 Seika in 

Am Straw Boardioo 20 30 ||\Eastern SS___.100' 80% 81% Preferred _-__-.100 74 75 Bhan Cordage-_100 yy 

Am Sugar Refg.100} 118%| 119 ||Eastm Kod NJ_100| -_.~- 4 MadisonSqGard.100} 35 45 tand Coupler..100} --.-- 40 
Preferred... .100| 116 117 Preferred_...100) 120 121}4||Manhat Transit..20/d 1% 134)| Preferred__..100} 100 j ____. 

Am Thread pref._5\d 4% 5¥%\\Electric Boat-- 100, arkenil 24 |\Manufactd Rub.10/d -._-- k %4\\Stand Milling..100 16 18 

Am Tobacco...100) 426 428 Preferred....100} ---.-. 70 || Preferred. ---- 10)6 ..... k 2 Preferred....100} 62 | s.:.. 
Preferred....100) 94 94%||ElecBd&Sh pf_.100; 80 90 ||Marin County Stand Oilof NJ100} 609 612 

Am Type Foun_100 39 43 ||ElginNat Watch. eee. Rey: eee || Water (Cai)...100 ath aigh \bdead Stand Screw_..100 92 95 
Preferred__..100} 97 100 ~~ Ss Walker wsated | Mey ble Dept Preferred_-___100 94 100 

AmWinGlass pf.100} _..-.|  ----- Oth ies» oes eee toresCocom 100; 49 53 ||StandUnderCab 100); 272 {|  ___. 

AmWinGlassM.100}  _.-.-| ---..- || 1st preferred.100) 97 103 || Preferred_._..100} 100%) 101 /|/Stanley Rule & 
eee eee: eee || 2d preferred_100| 77 78 |\Merg Linotype_100| 22334) 225 Level(N Brit) 100} 275 300 

Am Woolen----.100 31 32 ||Fairbanks E&T 500'd _----|  . 2. Mil & ChicBrew £10/d 20 21 |\Stanley Works.-.25\d 60 64 
Preferred__..100} 96% 97 ||Far & Ship Tob | Minneap Brew. i ep piel PWise a Stetson (J B)..100} --_-- s 466 

Am Wringer...100) 75 85 || Warehouse ..100) --.-- 30 ys ae UB ee eee Preferred___.100/s 1874|s 192 
Preferred__..100} 110 115 || lst preferred.100) --..-.- 90 ||Morris Canl.22100 Be Re Street’s Western 

Am WritingPap.100 -100 2 3. ||| 2d preferred. 100) aan 50 | Preferred...-100) 170 180 Stable-Car L_100 3s 13% 
Preferred_...100} 23% 25 %)\Farm Riv Pow- - 25) oe i seed i|\MtOlivet Cem..100} 90 100 Preferred _..100 55 

Asso Mer Ist pf.100) 102 105 Fay &Egan pref.100! 115 125 ||\Nashville Wareh Swift & Co___-.- 100 103 103% 
2d prefe .-100 98 102 ||Federal Su ug Refg100 30 | 40 & Elevator..100} 20 30 ||10th&23dStFer_100 30 40 

Associated Oil_.100) 43 43%%, Preferred_.__.100) 90 Nashv WoolenM 100 40 60 |iTexas Company 100; 139 140 

Atl Gulf & W Gen Asphtrctfs100|) 32% 3234||Nat Biscuit....100} 110 112 |\Torrington Co_..25\d 29 31 
Ind SS Lines 100 ae rey Pref tr ctfs_.100| 78% 79 Preferred....100} —-_-- 122 Preferred_____ 25\d 28 29 
Preferred_._..100) 19 20 |iGen Chemical_.100) 91 100 ||Nat Candy-_-_-..- 100} 17% 18 |\Trenton Pott__.100 4 8 

Babcock & Wil.100} 98 102 Preferred__..100; 101 103% lst preferred .100| 109%4| _._-- Preferred_...100} 45 55 

Baltimore Brick 100 2 4 |\General Motors_100) 40 42 2d _preferred.100}  --.-- 95 |/Trow Directory_100 aa 
Prefe ----100}) 15 20 Preferred_...100) 67 70 ||Nat Carbon_.-..100} 143 150 ||\Underw Typew.100} 58 60% 

Baltimore Wareh 20'd 20 | ----- Gen Ry Signal.100} 28%) 30 Prefe _---100} 119%) 120 Preferred__..100} 99 100 

Bar & Smith Car100) 35 36 Preferre nn Tae Nat Enam&Spg 100 16% 18 |iUnBag&Paper _100 8 9 
Preferred....100} 102 105 |\Globe-Wernicke 100! 132 135 || Preferred_...100} 84 87 Preferred___.100 53 60 

Billings & Spen..25\d 40 43 Preferred...-100) 115 1184 ||Nat Fertilizer..100} 50 60 ||Un Construct..100} 60 56 

Bliss (E W Co--50 124 | 130 |\Gorham Mfg pf-100| 116%) _--~- Preferred....100|} 85 90 |/Un Dairy (St L)100} ....-} ____- 
Preferred - -- -- 118 122 ||Gottlieb-Bauer- Nat Fire-Proofg _50\d 6%4| --_-- —— Ferry (N Y 

Booth Fisheries - i0o 33% 35 Straus Brew_100 1 2 Preferred_ - ~~~ 50\d 25 25%4|| & Broo yn) 100 26 29 
Com vot tretfs__} ._.-- -..--||Gray & Dudley.100) 97 99 ||\Nat Lead__-.--_- 100; 58 59 ||\UnSand & Matel00| 76 77 
Preferred_...100} 60 63 ||Great Lakes Towl00) 15 18 Preferred__..100} 105 107 |}Un Stock Yds 

Borden’s Con M 100) 117 120 Preferred_...100) ...-- 84 ||\Nat Machine. -..25/d -._.. 24 So Omaha.-_.100 96 97 
Preferred__..100} 105 106 %4||Gug enheimExp100) 190 198 ||\Nat Sug Refg 4 Ha —e -----||Un Switch&Sig_.50/d 118 | ____- 

British Col ee HackensackWat_25) 110 | __._. New ae 24 110 112 Preferred ____- Ol ae eer 
Assce pf A..100) 85 | ...-- Preferred - - - -- es ee Prefe beg z 110 112 |/Un Typewriter_100} 651 53 
Preferred B_.100} 92 97 ||Hall Signal_._..100) 20 35 ||New econ Wat_50id 90 92 lst preferred.100} 104 108 

Broad Brook Co.25\d 29 31 || Harbison-Walker N J Zinc..._..- 100} 390 410 2d _preferred.100} 102 105 

Brunswick Term Refractories _100; --.-- 32 ||New Orl Brew. i ie eellel: -ommmns UntdBkNoteCor_50/d 651 55 
& Ry Sec_...100) 10% 11% Preferred....100) ...-- 94 Preterre. . i: SORES. ccd: nce wc! Preferred____- 50id 50 52% 

Burr Index-.--- ee ee eae eee Hartford Carpet 100} 96 | ___-- N Y Air Brake_ 100 76 78 }4||Untd Box Board100 6 34) 7 

Butterick Co_..100} 30 304||_ Preferred_-...100) 119 | --.-. NY Deck. was 25 35 ||Untd CigarMfrs_100} 61 63 

Calif Fr CanAssn100} 104 106 ||Havana Tob_-_.100 4 6 Preferred _ __ “100 70 78 Preferred_...100} 102 104 

CalifWineAssn..100} 35 | -...- Preferred _ - ..100 8 12 ||NY&E Riv Fer.100; 20 28 |jUntd Dry Gds.100} 103 } ____. 

Calumet & Chic Hawaiian Com N Y & Ky Co vot Preferred_...100} 105 107 
Can & Dock. 100 50 & Sugar------ 25d 34%) -..-- tr certs...» Cia een 128 |/Untd Fruit._..100\y 18144} 182 

Canada Cement_100 19% 20 =||Herr-Hall-Marv.100 37 42 Prefvottrctfs100} 100 | _ ___- UntdShMachCor 25/d 55 56 
Preferred _..100)z 83% 84 ||Hoboken L&Im100} _----} ----- N Y Transpor...20\d 4 5 Preferred _ -__- 25\d 28% 29 

Canadian Car&F100) -...-| ----- HolyokeWatPo.100} 375 400 ||Nicholson File-_100| 230 245 ||US Bob&Shut.100} 35 40 
Preferred -..100}  ..-.. 102 ||Hooven Owens & Niles-Bem-Pond100} 97 102 Preferred___.100} 100 105 

Can Con Rub--.100 94 oT Rentschler pf.100}  -.-- 100 Preferred___.100} 100 105 ee eee 16 19 
Preferred -..100} 100 | --..-- Hoster-Columbus Norf&W Stboat 100} 215 235 Preferred....100} 53 60 

Canton Co----- 00; 120 122 Breweries_ - 100 a Ps eee North American100} 66 67 ||US Envelope- “100 oe ere 

Casein Co of Am 100 3 3 Preferred_...100} ----. 20% ||NW StatesPortCem Preferred__..100} 111 114 
Preferred___.100} 60 65 ||Houston i= 406 7% 7%|| Common “3 19 24 |i1U S Express...100|z 98 107 

Case Lockwood & Preferred _ _ _- 41 42 Preferred ___- 70 75 ||US Finishing..100} 94 100 
Brainard Co_.100} 130 | —---- Hueb-Tol Brew. 100 4% 6 |\Ogilvie Fl Mills_ 100 125 12634||_ Preferred___.100} 104 110 

Celluloid Co_._..100] 128 | -.--- Preferred_...100} 27% 28% referred __.1 124 125 iiUS Glass_____. 10 GA: Fee 

Cent Fire Works100} --.--| -..--- HutchSugPlta’n_25id 16 | _--- Old Domin SS_.100} 105 115 |}U S Motor____-_ 100 52 55 
Preperreé.. 2 3008 |b ecck : acide Hydraulic Pr Br 100 Bes AS oueece Otis Elevator__100 49 52 Preferred_.._.100} 72 75 

Cent Foundry_.100} .-..-|  ----- Preferred__..100} 84 85 Preferred____100 93 96 {10 S Play Card_100} 130 135 
Pee. «5 EE Sabet |: au ans Illinois Brick__.100} 63% 64 ||PacCoastBorax.100} 155 | ____. U S Print of 0.100} 87% 90 

Cent Leather_..100} 34% 35 |\Indepen Brew’g.50id 4 4\4||Pac Coast Co._.100| 103 108 ||US Realty&Im.100] 69 71 
Preferred _-___100 10544 106% Preferred __-_- ee: Oe Lk. coon 1st preferred - 100; 90 110 ||US Red & Refg 100 6% 7% 

eas eo Coated Ingersoll-Rand 100} 93 | —----- 2d_preferred_100} 103 115 Preferred _-~__.100 16 19% 
lig * peas, 350 370 referred__..100} 100 105 ||Pacific Mail SS_100 3234 33 ||US Rubber___.100 36 36 
Preferred Kank: Bee 116 |Intercont Rub_.100) 26% 27 ||PeckStow&Wilc.25|d 40 43 Ist preferred_100} 110 ss 111 

ChesebroughMfg100} 700 |  --.--- Intern Banking 100} 95 105 ||Penn Salt Mfg_-__50/d 10934/s 110 2d preferred_100} 71 73 

Chicago Audito- Inter Button Hole Penn Traffic._.2Wids 13% 2 |iUS SmRef&Min_50jd 40 40% 
rium Assn.--_100 5 11 Sew Machine_.10\d 5% 534||Phelps Dodge Preferred -__-- 50id 48%) 49% 

ChicBrew & Malt £10 1 1%%||Inter Construc.100}| 55 65 f a Fees 00; 195 225 |iUtica Pipe Fdry 100} ___-- 0 
Preferred - -..£10 2 3 |\Internat Harvest Pierce, Butler & Va-Caro Chem_.100} 64 64% 

Chic Junc Rys & Com ir ctfs_.100} 110 110%4||_ Pierce Mfg pf.100| 100 103 Preferred___-100] 123 126 
Un Stk Yds..100}  -.... 156 Pref stk tr ctfs100| 12234) 123 ||Pittsb Brewing_ = d 23%) 23\4/|Vulcan Detinn_100 10 16 
Preferred _..100} 110 112 |\Inter Mere Marine - Preferred ____- 50id 40%) --__- Preferred_....100} —.... 69 

Chic Pneu Tool.100} 40 40%|| Com tr ctfs_.100 5% 5}4||Pittsb Pl Glass_100} _.__- 106 ||WalthamWatch100} 40 41 

Chic Ry Equip.100} 74 |  ....-. Pref stk tr ctfs100 17% 18 ||PlimptonMfgCo.100| 95 | ____. Preferred....100i8 118 | ..... 

Cin Tob Wareh.100} 50 55 ||Inter Nickel__..100} 138 143 |/Pneum Signal..100| -___.| ____- Wash Market_..50ijd 18%}  ____. 

Cin Un Stk Yds_100} 90 95 Preferred_...100] 90 93 |\Pope Mfg_____- 100; 60 62 ||Wells Fargo &C 100} 164 167 

City Investing..100} 58 65 /|\Inter Paper.__._.100) 12% 12% referred__..100| 78 80 ||Welsbach Co__.100} 406 43 

referred__..100} 103 108 Preferred_._..100) 55% 56 ||Pratt & Cady__100} 110 120 ||West States Port- 

Claflin (H B) Co 100} 102 105 j|jInter Power_....100) -....| ~-..- Pratt&Whit pf.100} 100 105 land Cement_100 Ue gee eres 
iit PI. koe 100} 93 96 {Inter Salt__.__- 100 6 8 ||PressedSteelCar 100 33 43 34%||_ Preferred____100 70 76 
2d pref...-..- toe Ge ae Inter Silver -- ato 50 80 Preferred__..100} 95% 97 ||Western Stone_100} --_.-- 16 

Clev &SandBrew100 8 9 Preferred _ 107 113 |\Proc & Gamble_100/z 370 | __._. WestingAirBrake50| -._-.- 142 % 
Pie. Se 1. Sneoe Int Smelt &Refg 100 130 140 Preferred_...100} —._-. 190 ||Westing Auto Air 

Cleveland Stone 100} 100 102 |{Inter Smokeless Producers Oil_.100} 145 150 & St Coupler.100} -..-. 5 

Consol Car Heat 100} 40% 414%4|| P & Chcom..50ids 15 |  --_-- Pullman Co__- -10s x 166 168 ||Winchester 

Con CotDuckCor.50/}d 5%) -.--- Preferred... - fi) Fe k 58 ||Pure Oil______. Se 4%|| Repeat Arms.100} 800 | ____- 
Preferred - - . .- B® sanon 2044 |\Int SteamPump 100; 42 43 Peemreed....c00) 25...) aced Woman’s Hotel.100} 70 } _____ 

Cons Fire Wks.100} --._--} ----. Preferred....100} 82 83 |\Quaker Oats__.100| 173 176 ||Worthington 
Presa. 24.300) onan a 5h5s Int Time Record100; 190 225 Com tr ctfs.___- 173 177 (H R) pref..100} 107 |  -.__. 

Preferred _--_-1 112 120 Preferred__..100} 104 104% 
Ry Stl Spring. _100 35% 37 
Preferred_...100! 95 99 


















































b New stock. d Price per share, not per cent. 


k Last sale. 


n Nominal. 





8s Sale price. 


z Ex-dividend. 





y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 


interest must in all cases be added on. 


the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus 


). 





Hence this accrued 


These are indicated 


The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 

































































To To To 
Net Bonds Bid. | Ask, | Net. Bonds Bid, | Ask, |Net. 
& Hartford—4s'24 op04A&0/ 100 | -..-.. ..-||Berlin 344s opt after 09_J& | 93 o4 | ... 
.--||East Hartford Fire District— Cologne 4s opt 1905.. A&O;) 9934) 100%) -... 
ee 4s Oct 1931-.....-.- A&O| 99 .... | ...||\Copenhagen 4s of 1901.M&N| 99 | ee eo 
.- ||Greenwich—4s 1913....--.-. i") winaie@El ata By, SER J&J| 89 91 one 
Hartford—4s 1918_...-. J&J| 100 | ..... eevee ‘ort sxe of 1901_M&Sid 92 93 mre 
_— Hy g Water 1918__._-. J@5| 100 | accce ..-||Hambur yearly from 
wei 8g July 11954.._.J&J| 92 | -.... ite 1906 opt tional 1909. J&J| 100%) 10134) --. 
one Hot ord School Districts— See We M&S! 81 82 Sy 
4%|} 4s Arsenal 1917..--- Be BOO ft cecdi .. ||Havana—lst 6s 1939_..Q-J} 104 108 as 
---|| 482d North ’24 op es wees 100 | ..... J SD aieenelaapies -J| 103 107 bce? 
¥%|| 4s South 1927_____-. &N; 100 | ....- ..-||Munich—4s optional...1911) 9934) 100}4| ..- 
ies : s South 1031-2 -MaN ee rere ...|\Stockholm 4s Prodi. F&A 15) 1 102 ine 
sSouth 1955 _..M&S} 91 | ....- ..-.|| Vienna 4s pt 1910_.A&O} 95%) 96% --. 
noel Meriden—-4s WWilksescs M&N; 9934) ..... ..-||Baden (Gr Duchy) 4s 1909__| 101 _ ae 
---||Meriden (Town)— Bavaria 4s__..______- M&N| 100\| 101%) -.- 
8 1917 to 1924__.M&N| 91 R ..-|| Hesse aoe Coreen --- De 90%| 91%} -.. 
---||Middletown—4s 1922_._.J&J| 97{| 100 ..-||Prussian 3s of 1902_..-A 83 84 we 
wins ate ae Ps ag opt 1910._J&J| 99 4100 ‘padi New 4s irr bef ApVisA&O 10134; 10244) -.. 
Cee % . aaa J&J| 93 ere  < Sei 82%| 83%4| -.- 
..-||New Britein=— State of Jalisco M 
---|| 4@ July 1 1027...... WM) ‘weosal scans 4 6s gold 191s 1928 Jad Aree 105 line 
---|| 3448 Sewer 1924____- SOE acces) ances 4 6s gold 1920-1930_...F&A/| --.--- 105 wee 
= * Britain (Town)— 6s silver 1933__.....J&D) ----- 50 eed 
‘ee 8s Sch 1929 op ’00_F& b4\% 4 ..-||Vera Cruz, Mexico— 
ham new Aambee 19 1d das 64.10) 3.95 -_.|| 488f Dec 31 1930__..J & Jin 93 95 ain 
wn 4s Sewer 1911-1925._A&O/} 64.10/3.95 Fy CANADA 
ae 3%s Oct 1911- 1924__A&0O} 64.10 3.95% .--||\3348 Ref Nov 11913._.M&N| 98 99 = a 
each =O TONG Wi ccaene J&J\ b4.10u Hye .-||Guelph—5s 1910_._._.J&D 31}; 100 | ----- eee 
---|| 348 Town 1911-1929_J&J| 64.10/3.95%) -..|| 5s Cons debt deb ’20_J&J| ....-| --.-- “ 
New London—4s 1919-._J&J| 99 | ...-- oncl SE BOET wa bineke a ES ee eee 4 
34s Sewer = aeons i" = ares ..-||Hamilton—4s 1920...M&S| 9744 98%) -.. 
.--||Norwalk—4s "35 .543| 99 | ..... .--||Manitoba—4s g 1930..M&N| 99 100 an 
— 3s (Town io asc Oe | denna eee! 4s Drainage July 1’29.J&J| 99 100 on 
---||_ 34s Water 1929-"19.__J&J; 92 | .-..-. .--||Montreal—4s 1925....M&N/ 100 | -..-- wine 
orwich—4s 1930_.-..- . &. ze eae nih 4s reg May 1927_._..M&N;| 100 | _..-.. alee 
a Town 344s 1925___.-- @Ji 023 | «.... oe 4s May 1 1933 &.---Se a: Re inte 
4%) Orange—4s g Fund ’25._J&J|; 98 | ..--- .-.|| 48 May 1 1944______ en 100 | ...<- ine 
--.|| Waterbury— 334s Rfg wick 16307 MaN 8944) 9134) -.. 
---|| 48 Sch 1927-'46 op ’12_J&J 100 | ...||New gg Prov of— } 
.--| 348 1911 to 1914_._._.J&J| 97 on 3s Jan 1933 ._._-_- J&J; Dib 9234) --- 
4s Water 1919. .__._-. J .-| 100 ous 4s April 1° 109i --A&O 16; 100 101 ose 
Willimantic—4s 1924..A&0O} 98 | -_-_-. ---|| 48 July 3 1930..___-- J&J| 100 101 ii 
incite ELAWA 4s 1932 op 1902.____- 383 100 101 oo 
4s June 1 1932..... ..J&D} 99 100 ..-||__ 48 1932 op 1902._._F&A 15} 100 101 ae 
---||3%s8 ae 1915 op ’06 . J&J| -....} ~----- 4 ||\Nova Scotia Province of— 
3s Dec 1 1927 op 02 .JaD Kasil enwud 4 4s July 1 1919_____-_- J&J| 99 100 ane 
...||New Castle Co— 4s Jan 1 1920___.-.-- J&J| 99 100 one 
---|| 4}48 H’way Im’26-34.J&D)} 564.20 4%) ...||. 48 May 1 1920_____- M&N| 99 100 one 
4s Refund Dec ’10 to ’24__| 54.20 4 -. ||Ontario vince of— 
3.90|/| 3348 1914 to 1920___.J&J| 04.20 4 ...||. 3448 ’36 (tax-exempt) J&J| -.-..-. 100 ame 
4.45||Sussex 11 to ’22_J&J| b4.20 4%| . ||\Ottawa City— 
4.45||Wilmington—6s ’11-11 M&S} -....| ----- 4.30) 334s Sew Sep 26 ’28._M&S; 92% 93%) -.-- 
4%)! 4 t & Sew 1922__.A&O} -..-.-| -.--- 4.30||Quebec ed 4s oid Jad ccnew] chbismes 4 
4.35|| 4sSt & Sew Apr1925_A&O} -...-/ ----- 4.30 as ss bd ial: ostiian al PEE nnadal wacee 4 
4.25) DIST OF COLUMBIA 4t. suly Se cee aaaenl seadu 4 
4.35||3.65s Fund cur 1924_._.F&A| 10434} 10744/ .-.-|| 3s i eee eee eee 4 
4.35 FLORIDA Hs » Ton a -s . et wons | odnce 4 
.35||DuvalCo 5 4s’32 op’12 M&N| -----] ----- ace Ms July 1 1933 _.._.J&J) --.-- oveaata @ 
4.35|| 5s Road 1939_..-.-- a pire manesicil ail Toront + ril 1911 _J&J} -....| ---.. 4 
4.35||\Jackson Co. ee BEE medina odes alk 4 
4.30) 4s Court H’e, 1936. M4&N/ .....| ----- 4X\% ‘s Sui 101 see SR kswan stuant @ 
4.30 —— Hs uly 1 1018....J&@J} ~....} ----- 4 
4.30 of hag May ee '24._M&N| 04.05 $33 ---|| 3348 July 1 1914-.... J&J| ...-- --...| 4% 
4.35|| 65s impt Jan 1936 _.. J&J| 04.05/4.40%| ._.|| 3%sJuiy 1 1944-"45_J&J| 89 9034| --.. 
Key Went_50’bbep 35 A&O| 99 102 aes a ry oe 1°34) 97 99 aoa 
4.35) Pensacola 444s *360p'26. IE gc? cell \eiinae aha aa 
4.35)|St a 1927_M&N/ .....| ----- igi ~ Univeralty Roto 46.J&J) _-- eS 
Tempe te ¢ 1921_____ See i cone wna s, ref’g 1911 to i018. J&J| 04.10) 334%) --- 
4.30 gR Jun 1 1929._J&Dib 5% | ----- ats s Act of 1884-1915.._J&J| 64.10) 3% io 
4.45 FOREIGN GOVERNMENTS ‘ = Ee ee J&J| 64.10) 3 one 
ae Republic— 4s ag | 2 RS J&J 64.10 8 ade 
4% nternal g 58 f°09 8 M&Sic 36%| 97 wien : s May 1 1915___--- M&N} 04.10) 3 one 
4% ~ eo 3| 7831 793 re s Jan eke ---ae aa eiie] rt) o<e 
4. ns 8 op 1923___- 8 owe ens—0os 1922. -.-.--- 0 --- 
4.40)|Chinese wagonek 5s_ 493 101 39} 103 _..||Atlanta—6s Cap 1914._J&J/b4 32 4% owe 
Cuban 5s 1944 op 1911_M&S| 101 102 eee 5s Red Sept 1915____J&J ots 4 rts Raw 
4%) “Internal” 6s Nov 28 ’13 4s — 1916_..J&J|\b445%| 44%) --- 
4% optional ______ M&N 28| 97%) 97%) ...|| 44s 1922...-.------ J&I/b44%%| 4% %| --- 
44||_ 4348 1949 opt _._-_- F&A| 9654] 9734 "2. 434 Jan 1940_----Jadibers Z| 4 % “ae 
e. ||French 3s perpetual __. 9634| 9734| ...|| 48 Water 1 ’23 - J/b4%4%| 4 o-- 
German—3%s opt....A&O| 92 | 93 | _.- SiceJuly 1 193% 1089343 b414% 4 % “a 
..-|| 3468 perpetual... __- Jas| 92 | 93 | 22-|Augusta—6s 1915... Abd 15% 46%) --- 
| ee ee te oe MaN\b4 % 4%%| ~~ 
New 4sirr bef Ap1’18A&0} 101 102 ---|| 4)48 Red May 1’24__M&N/b4%% 4 % Jen 
.--||Hawail, Territory of — 4s refunding 1934... _J&J|b4 5%), 4 Sew 
4348 Imp ’20 op 1910_J&J| 96 99 | ...|| 3}$s April 1930_--..- ays b444%| 4 4% ae 
desied sImp'2lop 1911_J&J| 91 95 ..-||Brunswick—65s Jan ’21_J&J) ...--. Bae Cee 
aa peseiees vernment— _.-||\Chatham se 1911- 103) CER eS a 4.20 
-.-| 4%s£ ’25 0p ’10__F&A 15/c 94%| 94% ___|\Columbus—4 19 "S| eae | ----- 4% 
---|| 44s £ 1925 op 1910 44s Refund ng 1939 EE nat | eeewd 4% 
ee ose 0 c 935%) 94 OR aa July 1923..--Q-J | Tay pea wae 
4,60|| 4s£ "54 Op. 10_ 30 # Dai ec 8834, 90 | -- s Oct 1926 102 | 104 | --- 
44%4||_ 4s £ Jan ’31 op after '21__|c -_--- 8934| _-- av & Sew ’20 to’39J 3 & 99 Sarin 
ahr 4 5 Islands— meme te Fund Jan ’712_J&J| 100 et stm 
_ oguP ur ’34 0 14.28 1004} ----- ---|| 4368 1926....------- &J) -----| ----- --- 
i. nile RR Goute h Li >. Regaee Smcmee Be we 1913 100 
woe ania out nes s July 1 1915---._-_Q-J) 100 | ---.. ooo 
[st g 4s 739 ones nae 864] __.-_| ---|| 4348 refundi 1959_ Fea 106% 107 34) --- 
.--|| Philippine Railway— IDA 
lst g4s ’37 sfop gu_J&J| 86 89 _.-.|/58 1915 optional 1905 --_J MA wtmoal “ansuu is 
..-||Porto Rico—4s 1911-33_J&J| 64%| 3.85%] ---||Bannock Co—6s ’11-'16_J&J| ..--.| --.-- 4.70 
.--||Russian 4s of 1902 opt. Q-M| 91%} 92 _..||Boise City—5s Imp July 1 
---|| Wladikawkas 4s Jan 13’57 ---|} 1922 Se age oo) ee oS aa oe 4% 
mae Opt 1916__.-_._..J&J14}| 79 83 ..-||Boise City School District— 
..-||San Paulo, Brazil— 5s Nov 1925 opt 1915) .....| -.-.-- 4 4 
g 5s bag he “eof c 97 97% _--||Lewiston 5s 1922 op ’12_J&J| -....| ---.- 4 
one Swedish. R 4-38 ’20_F-A| 90 91 ..-||Shoshone Co— 
Switzerland 4s o . J-D} 100%) 101 4) --. 6s 1915 to 1924 op ’156_J&J) -----| ----. 4% 
.--||United States of Brazil— ILLINOIS 
és 5s of 1903 op 1906._._M&Nj 102 103 --.||Chicago—5s Wat’l2optM&N| 99 | 100 a 
..-||United States of Mexico— bs g — TOES oc ccae J&J; 99% oe) oie 
re 5s g Refunding ’44__Q-Jan'c 96%} 973%) --- oa 1911 to ’24_J&J| 99 9934| .-- 
5s con sil loan of ’94_A&O} 49 ae orld’s Fair 1921_ sa 99 09%4/ ... 
= wend ete arn ea &D| 94%) 96%) --- o g 1911-1925______. 994%4| 9934) -.. 
---|| 38 Internal Loan.._..... 30 35 AMER 4s g Judg 1911 to 1924 a3 99 9934| ... 
ee FOREIGN. tities ETC, 4s g Gen rp 11-25 J&J| 9934) 99%4| --- 
~~" ||Amsterdam 4s 1900-01 A &O 101 5} 10184) -..|| So Park 4s IL to ’24_J&D| 99 99 34| _.. 
i MIEN. «nite acktc dadons J&J| 10154} ----- aie Lincoln Park 4s 1923_J&J| 99 99 a 
BGS Augsburg 4s op 1906. 2A a0 994%! 100%! ___"' WChicPk 5s ’17 op ’02J&J' 99 99 34° -. 








Bonds. Bid. | Ask, 
ALABAMA 
4s renewal Cl C 1956.._J&J} 101 102% 
4s Currency funding 1920J&J| 99 102 
3}4s renewal Jan 1956_J&J| 92 94 
Birmingham— 
6s Refund 1923_.__- F&A| 107 112 
6s Improv 1921._...M&S8/ 102 106 
6s School 1924____-_- J&J} 102 106 
Jefferson Co—6s BERG costs ecsecs 
6s Dec 1 1917_.--.-- J&DID4%%| 44% 
ry July 15 1920_..-.- PE Stites ol becee 
8 say SSE adcanw J&J} 101 104 
5s Jul 1 719 709. .J&J\b 4 
y op 
5s July 1 1929 opt ’19_J&J\b etre 128 
Mobile— 
6s 1911 to 1919 opt__M&S; 98 100 
448 Refunding 1937.A&0} 100 100% 
4s = & Sew ’39__J&J| 99 100 
4s Improv 1921 ....M&S} 92 05 
Mobile "58 hg Pe 100 101 
6s Refund Mar 1928 M&S8} 103 106 
Montgome a 102434) b4%%|bD4% 
6s fan 1 is mera ee J&I base b4% 
May ns $518 lexentabiod-al J&I\b4%%ib44G 
% s Water 1928..._.A&O| 95 100 
4i48 SchW W &Sew’44_J&J| 99 102 
Montgom’y Co—5s ’35.A&O} 104 108 
Selma—5s W ’27 op ’10 M&N; 100 102 
IZONA 
6s inieiteie "S| ee Se eee 
6s Fund “tas op 712_J&J15} 100 102 
8s Funding ’53 > DENT eekudl ancing 
Phoenix—5s 1924 op 1919 to 
PD ntl) sn eh eine NE kee! wenn 
Prescott—5s 1948_...- ND iis al ei adel 
6s 1955 op 1910__._- J&D} 100 ‘ tH 
Tucson—5s Water 1950_J&J| 100 101 
mata A -ay $e M&S10) 100 -| -.... 
ARKANSAS 
ween fe & refg 5s 1910 05% 5% 
eeerecoo- ‘0 ‘0 
Little Rock— 
5s School 1911-1928_A&O| 99 100 
8t Francis Levee Dist— 
ft Sires J&J) 101 103 
Oe Be hid cba aw J&J| 101 103 
CALIFORNIA 
4s Depot Jan 1 1912____J&J) -..--| -.... 
Alameda—4s ’11 to ’41_J&D} -__._| -.__- 
4hgs er rr, REMGRCMEO! cccccl acne 
gsg’11-’44.J@J 15) ....-) -___. 
Los g— 5s *11-"12_M&N ___--| ____. 
Po s 1911 to 1935_._._J&Jj ...--| --_-- 
an1911 to’45-M&N| _..--| ____- 
a 1911 to 1930____- RE ee 
3548 Water ’11 to’41_A&0} _._..} -__-- 
ote Sen 1911 t0 1944 J&D) _..--| ____- 
Co—4s 10” asia EE  duvetiial  mevaueds 
Oakland—5s July Eo ce man 
4s Pk Jan ig Li aad es SEES pane 
d S$ D 4s’11-’44_J&J} -.2--| 22. 
Pasadena—4sJan’11-’42.J&J| .....| -.-.- 
Pasadena School District— 
434s 1911 ~'22__ . Sep re EE ne ae 
Sacramento—4s jai: 8 SEs. Rey 
a To Co 4s Dee 1 
Ban on ia "11- rat $2 ES! 
San Francisco— 
Hy g July 1 1913-55--J&J} __._-| -.-.. 
sg July 1 1911-44 J&J} __.--| -.22. 
San panes Lo & "12-49 J&J} ....-| ....- 
San Jose 4s 711-’46 _._A&O} ..---} ....- 
Santa Barbara—5s £ Sch 
1911 to 1941_____-. DEE ceeal sacs 
44s g Aug 1 1943___F&A} __..-} ____. 
Btoc cAN S$ D 58 711’-21.J&J| _..--|) -.._. 
eae last coljumn t/his pag 
COL ADO 
4s 1922 op ions eas oa M&S; 99 100 
Boulder—4s 1919...A&O} 100 101 
Chaffee Co-—— 
5s = ’23 opt ’13_.___.M&8S} 99 100 
@olorado Springs— 
1 Water 1911 op’06_M&S| 99 100 
s Nov 1 19120p1902__| 97 98 
> f’g ’29 op ’714_.__.M&S} 94 95 
Denver Bs Oct 1919.._._.A&O} 102 106% 
Denver School District— 
4s 1917 op ’07_-_-_-_- earl Sey ee 
4s 1922 op 1912_____M&N| -.-../ _____ 
Florida Mesa Irrig Dist— 
6s Aug 1 1921 to ’30_J&D} 98%! 100 
Gunnison Co— 
4s 1919 op 1909__-_-_- A&O| 85 90 
Lake ae 
4s Nov 1921 op 1911_A&0} 86% 88 
North Denv MuniciIrr Dist— 
6s Oct 1 720 to Oct 1’29_-| -.-.. 95 
Ouray Co—4s ’21 op’11 F&A| 8&5 90 
Pueblo—6s Water June 1914; 98 100 
ry 1918 op 1913___-_- J&D;} 100 | .-..-. 
s Water ’14 0p ’06A&0| 97 98 
Puch io School District— 
5s Nov 1917 0p 1907_M&N| 99 100 
Rio Grande 
5s 1919 op 1909____- F&A| 98%! 100 
4s 1919 op 1909____- F&A| 85 0 
Trinidad—5s’12 op ’07.A&0| 99 100 
Victor—5s 1160p ’11_F&A| 86 88 
ne 
Bridge 
4i¢8 "Soust H July 18_J&J\b 4.20) ---.. 
4s Corp July 1919.__.J&J} 9844) ----- 
Bristol—4s Funding ’27 vs GET succe 
Danbury—4s 1920_____ __. \ era 
__3%s Oct 1941... ASO BARA 
Flat price. re Basis 


ec On basis of $5 to the £. d On the basis of 4 marks to the dollar. 


tIn London’ 2» Nominal. 


8 Sale price. 














Nov., 1910.} 


MUNICIPAL BONDS 






























































To 
Bonds, Bid, | Ask. |Net. Bonds Bid, | Ask, |Net. Bonds Bid Ask |Net. 

o Sanit District— Topeka Schoot District— Baltimore (Concluded )— 
Sly T 1DiL to 19143 &d| ~~. b 4.15| ...||_ 49 Jan 1025.....-.- Jas} 100 | -.-- _ Pas Ameen 1066-0020. +&D) 9934) 100%... 
an 1911 to ’15-J&J| ...-- b 4.16) ... Wichitas—6s BG .«éébe 464) 100 | sce. ---|| 48 Nov 1 1920...... &N} 99 100 4%) ... 
et 1910 to 1923_J&D)| ..-.- b 4.10) ..- 5s og sr BeEeaeaud SOU edecul eewte ie 4s Water 1926____-- & 9934; 100 iia 
s June 30 1918_..J&D} ---. | ----- 4.15) 4368 1923...__..... aG WG | setce en 33s July 1 1930. _---. 1&J| 938459] ..--. ade 
#00) Co—4s g '11-’23__J&J %| 100}4| __-||Wichita School District — 334s Imp 1940-_-.--. &J| 93%)| -..-- eee 
ctH Bept’11-25. M&S} 99%4| 100%) -- 44s July 1 1923____- 3&3) 100 | aucune os gs March 1945_..._M&8} 93 Qt oem 
3 8 @ 1011 to 1023...J&@d| .....} ....- 4.10|'Wyandotte County — 344s Refunding 1952_J&J| 93 94 ee 
8t Louis— 4s Fund ’19 to ’23__J&J| -....| --..- 4% 34s Jan 1 1927_.__-- 86 88 cue 

4Kea ref Geos 1 °28__S8e 4 } 102%} 103% -- 48 Bridge ’24 to AE cikadidt enue 414 ||\Cumberland— 

Peoria—4s Bridge 1926. 9844) 99 |. KENTUCKY 4s Water 1923--_.-- F&A) -----| ----- --- 

Peoria Twp—5s 1910- Teh mene ...--| 4%||Covington— Frederick— 

Quincy—4 %s 1911-17_-July| -----.| ----- ve 1920 Opt 1016... .RGM caucs} aoccs -..|| 48 1918 opt 1903__-__- SOR sseest saceu coe 
4s Ref 1911 to 1917_July 1} 100%4| 101%| .--|| 48s Water 1927_._._..J&@J| -....-| ...-- 4 

Island— 4s Redemption 1922_F&A/ -..-.| ...-- ton MASSACHUSETTS 
4s a9}3- 1912 &’17_M&S; 100}4| 101 %} ---||Fayette County— 3340 @ Oct 1018........J&)| oo---} ....- 3.85 
8g Fund ’11 to ’24_J&J| ....-| ....- ... ||3348 gold Nov 1923...M&N| - .-.| -... {3.85 
lér net's Sept 1920_Se,t) 95 96 | ...||Frankfort— 3s g July 4 1088...,55<% J&J| 9234) ..--- dime 
INDIAN (See foot-note | 0) 4348 1027 ope 1017...36)) ..0ce) iccce ---||3448 Water 1942._....- J 92)4| ----- —_ 
Fund ’16 opt "10_--M&N a OP 4 ||Franklin County— 3488 July 5966.05. M&S§/ -----| ----- 3.85 
is Fund’ 15 opt 10.-A40 octieel caus 4 5s 1913 to 1924____-_- pS ees eee yal pf ny SSR THE: A&O| ----- ----|3.85 
e—6s 1912 scuctel etaeel socud 4.30)| Lexi n- as, Oe M&N| ----- a. sacle 
we 1 ¢ eeger a3 euamwel wseeaei 4.30)| 65s RR aid 1918___-.- SED) ccose -<.- | .--|/38 Met Sew’age 1936.._-M&8/ -----| ----.- 85 
4s Jan 1 1912_-.-_--- 735 epee | epee 4.30 4s Feb 1945______-_- Us dcusel oddne wien ae 6 cy es eter Cal Seseel soccd 3.85 
4s July 1 1912___.--- J&J| 99 100 oe ee 8 D 48 1938 J&D) --...-| -..-- abn de Bei no Jan1 1941._J&J| 8334} ..... Jee 

Fort Wa ne S340 1920 ¥* b 1% to 4%/ ._-||Louisville— on—4s Water ’22.J&J| 98%} .-.-- soo 
4s Oct 19 avid al O| b 4% |to 4%) ...|| 5s Park Aug 1 1911_F&A/| 100 | __..- es Attle orough—4s 1924 -J&J| 98 ‘. 4} eae 

oF ort Pty School ie : ° aor hes 108}. --208 99%| 101 | ...|| 344s March 1935 _...M&8| 90 92 | wa 
338 1911 to 1914____J&J\ob 3% |to 4%) --. Best - 99 100 | ...||Beverly—4s 1911. _...- J&J) 9944) ...-- pres 

{ndianapolis—4s 1927..J&J| 99 | ..... dine is Park 1 Lis cadelied 994%4| 100 | .-- ater 1917_..... F&A; 98 | .--.-- oe 
4s March 1924 anda ides Se | souks .--|| 48 Ref’g July 1 1937__J&J| 99%) _._-- .--||Boston— 

348 E , AE to ’12_J&J\ob 3% 4%| ..- & Bower 1 9944} 100 | -..|| 48s Water 1919_.___- A&O|5 4.10) 4 wae 
03 eCity ‘Hall 1936. _J 0b 3% 4%) «.-- Ref’g 1940___M&N L 93 | ...|| 46 Park 1020........ J&J\b 4.10) 4 act 
tndianapolis School Dist— funding 1943_J&J| 91 03 | .../| @duly 1906.......- J&J\b 4.10) 4% | ... 
iF Es b0nke oo dene J&J| b 4% |to 4 wn ewer & Pati A ps an 81 83 ae 4s Tunnel& Sub. 1948J&D} 1°27 108 Saw 
03s a 3 SOOO anneal J&J|} 64.10 4%| .-- wsctaatoen Coun 3s Water Aprl ’17.A&0\0 4.10; 4 wes 

Jeffersonvi 5s Ret 1933 ——~ 4013. M&8S| 100 | -..-- ---|| 344s Imp Sew’age’19_J&J|> 4.10) 4 ee 
34s Ref’d’g 1925.._M&N| b 4% |to 5%) --- 5s Ref 1933 op 1923_M&8S| 100 | --.-.- ie 3448 June 1 1923__._- J&D/b 4.10) 4 win 

Logansport—4s Refundin Owensboro— 3}4s June 1 1924. _.__ J&D\b 4.10) 4 eee 
1915 optional 1 b 4% |to 5%)| --.-|| 4s Water 1931 op ’11_J&J} -..--| ~.--- =a 34s June 1 1932__._J&D\b 4.10) 4 cme 

Marion 4s Ref’ _JI&D)| b 4% |to 4 ---|| 48 Street 1930 op °16.343) .ccce} cacc- ---|| 8348 June 1 1934_._.- &D/b 4.10) 4 ices 

s Fund 1911 to 2 003&D _ eee 3.50%) - adu 8 July 1 1935___.- J&J\b 4.10) 4 shea 
o3}4s Bridge 1924 ___J&Jjo-.----| ..--. 54 digs 1918 hy wenger atdnel sadce ous 334s June 1 1943.._._..J&D\b 4.10) 4 jie ade 

New Albany—65s 1915__J&J| -.-..| .._.. 4%) 48 Oct 1 1920_...-- BD) wévce} conse éue s June 1 1944....J&D/b 4.10) 4 aoe 

Richmond—4s 1927...M&S| 6 4% |to 4%4| --- 34s July 1 1945... -_ &J\b 4.10) 4% | -.. 

oSt Joseph Co— LOUISIANA oem 1.1088 2. Scns J&J\b 4.10) 4% | 2. 
Bs to22 to 1924 _.A&Ojo.....| ..... 3 %)||48 State 1914_________- to Be ids ..-||Brockton— 

South Bend—o4s 1925._J&Jjo_ _-- HG ...||Atchafalaya Levee 4s Meg SORT. ica M&N| 9934) -----| ... 
o3%s April 1912___._A&Ojo_ _..- 34% --- 5s Ref lo49 op etry ‘Mas 106. | sctuu de 3s — 1932__..M&N/| 92 ime 

o8outh Bend School Dist— Baton Ro Rouge— Broo 
434 | 1911 to 1916_. _J&Jjo____- b 334) .-.|| Impt 48 °45 opt 1915_J@J} -...-) -.--- bes 4s Water - 1911 to 1923.J&J| 100 | ___.. ised 

Terre Haute—6s’11-’18_J&J|} -.---| ..--- 4)|Bossier District Levee— Cambri 
o4s Oct 1 ’270pt’17_A&O} -... | --- 4| 6s 1922 opt 1912__..M&N) 101 105 diwes - Water Dec 11917_J&D} 99%) ----- one 
ty Ma 1 1915. M&N| ...-- b 4%) ..-|\Caddo District Levee— Raat Pd 725_M&N|b 4.05) 3.90%) -.. 

oTerre aute — 6s 1922 opt 1912.._._.J&D} -.---} -.-.- --.|| 3s Bridge 1941______ Pea 834) 2. ‘uns 

4s 1911 to i914. Bhatia’ A&Ojo___.. 6334 %| .-- 5s 1951 op 1941_____-. SOT. sacacl eosta aes 

Vanderburg Fifth District Levee— “a io Park Oct 1986_...A&O\b 4.10) 4% | ... 
68s C H 1918..__--.--. J&J| b 4 to 4 ---|| 5s 1950 opt 1940____- COM anacal aoous ---||Everett—4s Sew 29.M&S; 9934) _...- jue 

V Co—3\s isid-- Fan b 4% |to 4 ---|| 58 1952 opt 1942____- SO tewast Secaw .--||Fall River— 

Vincennes—4%s 1911 to 13) b 4% |to 4 ..-||Lafourche Basin Levee— 4s School 1913__..A&O) 100 | _...- wait 
INDIAN TERRITORY Se eOklah oma 5s Jan 1954 op 1944__J&J| 108 111 ---|| 48 Water June 1923__J&D| 9934) ..... wae 

10WA Lake Borgne st Levee— niche Water Feb 1930_F&A| 92 | ____- ame 

— pee) | ee eee 4 5s Dec 1952 op 1942_J&D} -.--- ikl Sol aes urg— 

@Gedar Kapids— ~_ Orleans— Ape 11922._A&0| 9934) -.... biti 
4s 1911 Oe 1918... JAR nccce| sound 4 D 8 4G CF G8 1922_._J&J} 120 | -__-- iia 33 8 1926.....J&@J} 92 | ..... wie 
4s 1911 to 1919.___-_ Ce ee eee 4 || 6s Premium ---..--.-- J&J\f 2514) 2524) ---.||Gardner— 

Cedar Rapids School Dist— 5s eee (dr num)_J&Jif .----| ..... BER 4s Water 1911-1934_M4&N| 9934) ..... ies 
Sie, "11 op ’06._J&D} -.---} --.-- 4 4s Funding 1948_._.A&O| 85 ----.| ...||Gloucester— 

Counci) Bluffs— 4s Construction 1942.J&J| 10034) -._.-. ---|| 348 + Saar Ae ite 31-0208 Oe: Poe ion 
4s Ref 718 op ’03__A&O} -....| -...- 4%4|| 4s Water & Sewer 1950) Haverhill—4s ---.J&D} 9944) 22. ieee 

Council Bluffs School Dist— opt 1942 (old iss)..J&J} 9634) -.--.. bina _ oke—4s g a7 -J&J| 99%4| -..-- aie 
4s Sch 1912 2° sot s-3 es meek: eniean 4%4\\Orleans Dist—5s 1913-_M&S)| ~-.-.. amwaist iam Bd 1910-1938. J&D we Ff oe Geo 

Dates CoO AO LPE nsackl- cicce ..-|| 5s July 1959 op 19° a EEE ee thee 

Davenpo Plaquemine Parish E Bank— 4s as July 1 1 1924_____.. J&J} 9934) -...- nib 
pay na 1911-’29_M&N/ .----| ---.-. 34 5s Oct 1952 op 1942._A&0O) ~.---} -..--. én gl -A&O} 9944) -...- noe 

pcodg en 48’160p’1IM&S/ -.---- 101 /|3.80)|Pontchartrain District— Lowell—4s heb A 1920.M&N| -----| ..... 4 

Des Moines— C 6s is - REESE RS &N;| 100 ---/L eS soy t -.--J&J| 9944) -...- one 
4s Funding 1916__._.M&N| -----| -..-- 4 D 68 1944_________- M&N| 12034) 12734} --..|| 3348 April 1 1082. 77 -AeO Ben Gee nite 
4s City Hall 1914-26__J&J| 99 100 | _..||Port of New Orleans— Malden—4s 1924..___ M&N| 9934} -.-.- ade 

Des M 1 Dist— A 5s Sept 1 1914. ~~ adunet wade ---||_ 3348 Water July 1°24. J&J) 93 | -.... PaaS 
4s Nov 1 ’120 ke ee B 5s Sept 1 1924.___._.M&S/ -...-| -.... .--||Marlborough—4s 1915_J&D} 9944) _...- dine 

Dubuque—4s 1 ar - ten RS, PIA. 4.10)||Red River A & BB Den 4s July 1926__.....-. J&J} 9944) LL. sini 

fowa City—4(s 3-722 ecntein ie isi os ae _ 58 ones aan an a shims aba GE wewes:] cased ---||Medford—4s 1917....M&N| 9934] _...- aoe 

Lee Co—3%s 10 4 353 iT inurel <eteee 4 (Shreve b 1930_....... F&A| 99%! -.... aa 
ahaska ll 4s Pav ‘& ; Imp 1084...3&3] .....| «.... ---||Melrose 4s June 1924._J&D} 9944) ....- aces 
Serial 444s Dec 10 to ’18_| ...--} ...-- 4% Methuen—4s 1928_____ F&A| 9934) ..... ibaa 

ee ine— MAINE ey Co— 

8 1911 to 1918___A&O} -..--| ....-. ..-||58 June Re ae ne ene J&D)} 106 107 ‘waia 4s 1916 to 192]_____ J&D| 9934) ....- aaa 
‘2 t Hosue’12 to’21_M&N/ .-.--| ..... -~.|/48 July 1 1917......... J&J} 9934) 10034} ._-.||Milton—3}48’1l1 to’82_F&A| 92 | _.... ite 

Ottumwa— 38 Oct 1 ety tl to 1929._.A&0} 91 92 -..||\New Bedford— 
434s Ref’g March ’17.A&0O/ -..--| -..-- .--||Aroostook Co—4}4s ’15_J&J| 100 | ._.-. econ oe | SSS. A&O} 102 | 2... ene 

Polk Co—3}4s Court House 4s C H June 1915__.J&D| 98 | ____- ...|| 48 Water Apr 1336--A40 9934) ....- SAR? & 
Oct 1 1911 to dete 42 We, Eaves 4 \|Auburn—3%s 1925....J&J| 90 | -_..- cs 37s aoe 5 11912 ..M&S8; 99}4) -...- cninin 
4s 1911 to 1924___.__A&O} -..-- --.--| 4 |/Augusta— New 

Sioux City— 4s Ref 1911 to 1919-F&A| 08 | -.... ---|| 348 meri to’34.J&D)| ----- ceiditete 
5s 1917 opt 1915..__.M&@N/ --..--| ...-. 4 ||Bangor— Newton— 
4s Jan 1919 op 1914__J&J} --.--| -._.. 4 4s Nov 11914._._..M&N| 99 |  __... as 4s Water Aug 1935._F&A} 9944) -...-. aoo 

Bioux ony School Dist— 4s Ref Water 1935 ___J&J| 98 | ____- ree: 3s Water 1926.J&D) 93 | 2. oue 

648 ag pte 1919. (SORES Sone ..-|| Bath— Northampton— 

Woodbury Coun 4s Ref 1921 op 1911- 2b 98 100 te) he 1911 to 1926_._J&J} 95 | -.... eiai 
3s Refunding 1014 BRM cichandal:: leone ...||Belfast—4s 1918_.__-- F&A} 98 | -.L.- .-. || Pittsfield— 

KANSAS Gardiner + ay District— 4sSch May15’1lto’17M&N| -----| -.--- 4 
Atchison—4s Ref f 1913. J&J| 90 94 Gy: 4s Jan 1934-_......... ie sie Bees ees .--||\Quincy—4s 711 to’37__.A&O|} 9934) -...- inane 
Atchison Count am. th Wate t District— 3s April ’11 to’39_A&O/} -. | ...-- 4 

5s Refunding 1916___J&J 104 104%} ...|| 334s ¢1915-’20-25..M&N;| 90 | ____- ..-|\Salem—4s 1911 t01920_J&D/ 9934| -..-- seni 
4s —— 1929 op 714.J&J| -.--- 00 | ...||Kittery Water District— Somerville— 

Bmperie 5s Jan 1911 to 1938 _J&J| 100 | _...-. -..|| 48 July 1911 to 1919._J&J| 99 | -...- ies 

Dec 29 op ‘19__F&a/| 100 | -..-. .--||Lewiston—5s 1917....A&O} 105 | -_..- ..-||Springfield— 

Fort Scott— 4s g Oct 1927...... «0; 100 | -.... ...|| 48g Water Apr1’183_A&0\b 4%/|3.90%)| --- 
a opt 1910__M&8| 99 100 ..-||Portland— 4s g School Jan 1917_J&J\b 4%/|3.90 cine 
Hut Se 1911 to 1915) 100 | ....- --.|| 48g Ref July11912.J&J) 9934 ..... ei Bigs aoe to 1918. _J&Jib 4%) 3.90%) -.. 
348 ge Ref 3 y ie: eae OOo Ss ae Bie ool 1925_..-- J&J| 9434) --.-- anal 
Bs ge Bet ¢ Oni 17 oBaab o20 420% 777 Posige July’ Tat "39. M&S anieeres eet J&D 5036 pone nate 
seeded , iui 8 . eebial wlioawine Bd sy | RRS cedutl dee 
Pog Sch Bide 1929__J&J\b 4.30 4.20% _..||Portland Water District— — witenan Sewer Dec1’30_J&D| 92 | ...-- letnie 

4\4sWat Plant Pur’39J&J\b 4.30/4 20%) ...|| 4s Funding 1928 _ ..J&D)} 101 103 ae 
44s Refg Feb 1 ’29_F&A\b 4.30/4.20%]) _. and—3}4s 1917_.F&A/} 95 | -.... ---|| 4 Water 1911-1933_A4&0 +564 Bic eR saab 

Eeavenworth—6sAp1'15 127 ae pees ..-||Washington unty— Waltham—4s 1911....A&0O| 9944} ..-..- ie 
4s Fund Jan 1914____J&J| -..-. 100 ---|| 48 1928 opt 1923_____ eo Saas eo Nels Apr119183._.A&O} 99%4| -...- esis 
4s Bd Ed ’11 po 21_J&J| ....- 100 nee “i test A Tamed Sot. OT enwnn vine Sie Jul Be cwnid JG) OO f sceuc idee 

Leavenworth County—- {| | °+&2| || 84s Sept 1935... Bae oe ft -. wwe Waidbown~4o °11"34_J&J| 9934) -.--- aie 
5s Ref July 1 191! __ Sad See 2b sua ck ae west mo i916 -- Sd Me tween ..-|| 8348 1911 to 1929_...J&J) 95 | -..-- won 

Sedgwick County— ND Winchester— 
5s Fund 1925 op 1915_J&J} .....| -.-- 44 Site july 110 ap 1914 J&J| 97 99 sae 4s Sewer Dec1’18-24_J&D} 994) ..-..- eon 
4\%4sB’ge Oct’270p’17_J&J| ---.-| ..--- ---||3 4sState Rds’240p’19 F&A} 97 99 | .._||Worcester— 

Shawnee Co—4s 1924_M&N/ 100 | -.__. ‘aioe 4, ‘i. 1914 op 1909____.J&J} 94 06 “=e 4s April 1938__._..- Se ee ne 

a Annapolis— 8}4s June 1 1020.34 OF. T oes ict 

Top Wat. Sept ’26J&J\b 4.30) 4.20 ---|| 48 1931, ’41 and ’560__J&@J) -...-| -.. - 4% 
4s Elec Light 1929_J&J\b 4.30) 4 20%,| _.-.||Baltimore— MEXICO 
4s Water April 1 ’24_A&0/b 4.30) 4.20 nee 6s July 1 i816 RS M&N 3 104 -..|\See Foreign Gov’ts page 50 
3%s Refund 1919_._._.J&Jb 4.30 4.20%' ..." 48 Parks 1955 ...___ &N 100 ‘andl 
f Fiat price. 65 Basis. n Nominal. o Under a law approved March 9 1903, fie which went into effect April 23 1903, bonds tssued after that 


ate by State or municipal corporations are tax-exempt, and these sell on a better basis. 
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Bonds 


Bonds 


Bid 


Ask 


Bonds 





MICHIGAN (See foot-no 


Co.—5s Road 1922F&A) _.... 


ay 7 Arbor School District— 
1914 & 1935.A&0 
Battle k-- 


6s Water 1915 to’17_M&S/ ..... 


84s Pav a. 1’12..M&S 
Bav a —B8s 1 o18.....380 


Bey Gounty nty— 
— 1911 . J&J 
4s Ref 1922 & 1927. 
Benton Har 
oa Park Jan 1 1 24-83 _J&J 
qe ine Apr 1’22..A&0 
+f 65s Pub Im 1818-38 
8s Park 1930_._-- M&S 
ba 4s 1911-1918. J&J 
Gladstone—4%s 1919_M&N 
Grand Rapids— 
4s Water Jan 1 °12_J&J 
? 8 Flood Protec’33.M&S 
s Sewer &8ts1911_M&N 
arket reg 1916._M&N 
Holland 48 Rate  peedie iS 
Jackson—6s 19 &s 
Kalamazoo— 
4s 1911 to 1912____- J&D 
Lansing—6s 1913 to ’23- ~ rs 


ba fy eg, A $016... 
aie Imp 1 J&JI 


‘bs Ro ater a= 1086. 58S 
4s May 1 1934___-._- M&N 
——— School District— 
6s ae Jul 


Muskegon Co— 
4\s ys 5 eae I&J 
Owosso—4s Ref’g 1920_J&J 
Port eee 
4s Jan 1 1932_......- J&J 
34s Park July 1 1920.J&J 
Saginaw— 
4\%s Wat May 1’25._M&N 
4s Sewer July 1918_._J&J 
3sWater Mch10’20 M&S 
St Johns—5s 1914. ..-_- Aé&0O 
Sault Ste Marie— 
6s Water Nov 1913- men 


C 
83s May 1 1914____M&N 
W yandotte—4Ke 1934_J&D 
MINNESOTA 
AitkenCo4 }4sDec’11-’24_A 
Beltrami Co 4 }4s’10-’24.J & 
Brainerd 5s Nov 1919-1929- - 
CassCo 5s Ct House ’22.A&0 


_—<=—- 


a Co 0 4748 1915-16._J&J} _.__- 
Duluth 


ie Water & Lt ’26__J&J 
Ss a 1 1926__._._J&J 

Water & Lt ’28_A&0 
} ater & Lt ’36._.__.A&0 


Duluth Ind S D 5s ’23-M&N 
4\%s Feb 1 ’40 op ’30_F&A 


4s 1934 op — is om A&O 


Heme Coun 
4s 


unty— 
Ct H Apr 1924__A&O 
Itasca S D Nol 5s ’13-’24) &J 
pi eee ny Re .J&D 


iParleCo 5s’20-’30.J&J| 64% 


Macs allCoDitch5s’11-’293 &J 


Minerals 

4\%s Park July 1913__J&J\b4 KG 
4748 8 July 1920_---- J&I|/b4 14% 
4s hool Jan 1927___J&J\b4 KG 


4s School Jan 1 1935_J&J|b4 1% 


4s Improv’t 1937__-_-- JI&I/D 


3 4s School Jan 1 ’29__J&J|b4 KG 


3%s Water-Wks ’32__J&J 
Ramsey Co—5s 1915___J&J 
4\%s Ct House 1916__J&J 
3 %s May 6 1921____M&N 
Red Lake bo 5 hin 1920. A&0 


St Louis County— 
5s Ct H Nov1’11l’12M&N| 04% 
St Paul— 
5s Water 1915___-__- Bie 
4s Sept 1917_-_--- M&Sib4%% 


Water 1918 ____M&S 
-4s Ref Mch 1 1939___M&S 
: oe 

M&S 


4s Sewerage July 1 
-4s March 1 1940____- 


-3\%s April 30 1922._M&N\|b414% 


Stillwater 4s 1922._._..J&J 
MISSISSIPPI 

4s Aug | 1916 _...__.. F 

4s State Jan 1 19 


19 
4248 cod RD 1 1934 option igi4 atanioad 


~— oom s t068......-.. ee 

65s Refund Sepi 1927. mas b 5% 
Jackson— 

6s 1911 to tena. Ei oe eee 
Meridian—6s 1 


May 
4s Water 192289. a &J 





- ||St ig mp = School 





Yass Co—4s 1913 op’08__Jan 
Dade Co— 

6s June 1914 op 1904_Apr 
a 4s ba 1919 op 1909_Fe 1 

an 

rrr 1917 option ’07_A&0 
He Co— 

4\%s 1917, op 1907__A&0 
Jefferson City School Dist— 

4s 1923 option 1908. _J&J 
——- ag op 709. _J&J 
Kansas Ci 

5s g (Westport) 1916_J&J 

4\%s g Water 1915___J& 

4s Market House 1924_J&J 

4s Water 1924... -.. S&I 

4s Park & Boule 1924 J&J 
Kansas City School aed” 


4s July 1914_.....-.. J 
3%s Jan 1923.....-.-. I&J 
3s July 1925.._..--. J&J 


Kansas an Park District— 
96 86 TUE sidncskaamee J&I 
Laas Co 3s 1921 opt’n 
1906, 1911 & 1913_._J&J 
Pettis 


Co— 
4s 1918 option 1908_M&N 
Ralls Co—4s ’13 op ’08_F&A 
St gy 
Pye) ager F&A 


District— 
4s Apr. 2 1914 __...A&O2 
4s 1920 op 1910__..- J&D 


St Louis— 

4s Renew ster 1911_.M&N 
4s Renew g 1912_._._..M&N 
4s Renew £ 1913..._.._A&0 
4s Renew g 1914....J&D 
4s Renewal g 1918___J&J 
4sInsane Asy’m ’28.A&0 
4s Public Impt 1928 _J&J 
3.65s Ren June 25’27.J&D 





4.40 ® 4 








3.658 Renew g 1915._.M&N 


|| 3s Renew g 1918__J&D 
4.10) 348 April 1 1925...A&O 


3 April 1 1922__A&O 
Scotl'd 44s 17 op’07 J&D 
434s 1917 op 1912_. J&D 


- - |Sedalia— 


44s 1927 option 1907_J&J 
Springfield— 
3s = a op 30 17 ‘eit 


SSS... cgay 

5s 1919 option 1909__J&J 
Bozeman—5s ’19 op ’09_J&J 
ee 

4s Decl ’25o0pt ’15_J&J 

Butte School District No. 1— 
| 4448 1924 option 1914.J&J 
\||\Cascade Co— 


---|| 48 1921 option 1911__J&J 


CusterCo—6s ’25 0p '15_J&J 
Deer Lodge Co— 
5s 1919 Tetien 1900. _J&J 


Great Falis— 


5s Water 19134’18_.__.J&J 


o 1— 
4s Ref 1911 to 1922. J&J 


4.60)\Jefferson Co— 
4.60 tn Ref 1914-1919 . _J&J 


wis & Clarke 


Co— 
4.60 5%sC H g’1l to’19__J&J 


Missoula 4s ’24 op ’14_J&J 
Missoula Co— 

4s Ref 1921 opt 1911_F&A 
Silver Bow Co— 

5s Fund July ’17 op’07J&J 
Yellowstone Co— 

5s Ref 1918 op 1908__J&J 

NEBRASKA 

Beatrice— 


Beatrice School District— 


4.60| 5s May 1 1938 0p’18 M&N 
Dodge -, Ma 
4s eet 1919 op 1909_M&S 


Douglas as 1911___J&J 
192 J&J 


4s Ref 1919 op 1908_M& 


Grand Island— 
4s 1925 option 1910_J&J 
ncoln — 
5s 1911 to 1914______ F 


f 1919 op 1 ‘ 
Lincoln School District— 
tl 1924 opt 1909. _M&N 
Om 


othe School District— 


Reno—5s ’24 op ’” 
WashoeCoS 


NEW tn 
4s Library July 1 1911 








4s Mch 1 1927--....- -M&S |b 


4s Nov 1914_.____- M&N 


&A 
8’11 to’19 op’08_F&A 
909_M&S 


5s City Hall 1912__..F&A 
A&O 


nding 1918_...M&S 


a— 
6s June 1915... ..- J&D 


4s School April Sit hee ir: 
1909_ _J& 
D 5s’1 11020 


-I&J 
340 Hosp fal i911- 1925_J&J 
-60)|| Berli nis fe Ref 19 ~hhetebber « <: 
.60 anes 1923 


3.60) 3348 1924 to 10202227343 





98 


99% 


98 


99 4 
99 34 


95 
100 


b4% 
4 \p4 i 
bala 
b4 


one 
-<«<-<e- 





99 


100 
99 


100 


_ — 
=e § 


Ph pre 
$8 yer 


— 


95 


“<<< 


Sz 


BSD 








Dover—4s 1911 to 1916. a7 
4s April 1 1912.....- «O 
Keene—4s 1914 to ’17_ ato 
8%s Water ’11 to’13-_ ee, 
Laconia—4s 1924... - 
Manchester— 
y Water Aug 1 1913_F&A 
s Nov 1 1913._....M&N 
ts Deter Jen 1917____J&J 
3%s Fund April 1 719A4&0 
Nashua—4s ’11 to ’15..J&D 
i ee es A&O 
Portsmouth—4s 1914.M&N 
4s g School 1923_...J&D 
Rochester—4s 1922. .___J&D 


Somerswth—4s ’11-’18.A&0 


NEW JERSEY 
Asbury Park—65s 1924_J&D 
— City—5s 1925_J&D 
sg Water 1926__._J&J 
is ater 1930__....-. J&I 
Atlantic Highlands— 
4s g Sewer July 1 1928.J&J 
Bayonne—5s g a --.cd&J 
5s agence 5 Mie wikia J&J 
4s gold Sept 1916_._J&J 
Bergen Co— 
4s Bridge ’11 to’24__F&A 
4s Court Hse ’14’38-. 630 
4s Bridge 1939_---.-- F& 


z wer yyy Wat ’23- Nag 
4%s Dock 1930 A& 


--<<- 


4s Paving i930 ae M& 

3%s 1911 to 1934___.M&N 

amden Co—4s 1944.__J&J 
Cape May—65s 1934....J&D 
East Orange—4s 1934._A&0 


Englewood—4s Se -M&s 
Essex Co—4s 1926... A 
4s g Park 1938__...- F&A 


Guttenberg—6s Ref AD! 1 16 
— og £0 
ac 


4 CO See 

834s 1931_........-. M&N 
Hudson 

: s Road 1028-- A&O 


Ref 1 
34sBridge’11 to’20_ A&O 


homes April 1916. A&O 
6s Water 1916_- 

pty Refunding 1928_J&J 
4s Water 1932... .- 

Oe Pia cen dines 


Mercer Co—4s Road’33 D 
eS, E. s April 1941___-- A&O 


x Co— 

3s s Bridge 722 to’31_Ja&J 
Montclair—3 4s Sch ’32_J&J 
Morris Co—4s ’35 op ’05_J&J 

Newark— 
s Water 1915_._.__F&A 
4s Refunding 1923._M&8 
4s Sch House 1959 op 1949 
3%s 1929 &D 


34s Track Elev ’54 A 
3. 35s High Sch 1917. M&N 
Vailsburg (assumed)— 
4s Sewer 1934__._J&J 
New Brunswick— 


is h House 1934___J&D 

Passaic—4 13 to ’717_J&J 
4%s Fund 1911-’40_ oi 
34s 1911 to1920__.F 


Passaic Co— 
4s July 1920 to 1924. -J&J 
wire ny 1911-’22._A&0 
8 1933 to 1944___.M&N 
i C Hall ’23 to’32_J&J 


M&N 
Rahway—4s Adj ’22 opM&N 
South Orange— 


4s 1911 to ee044 baie aan J&JI 
Summit—4s 1933_...- M&N 
Trenton—4s 1911_....- J&JI 


4s Funding 1934_...A&0 
34s Sch Nov 1 1929_M&N 
Union Co—4s Oct 1°42._A&0 
Vailsburg—See Newark. 
Weehawken—4s ’'11_A40 
4%s Fundi 1920._F&A 
NEW MEXICO 
6s Ref’g 1923 op 1913_._J&J 


.||58 Ins Asy ’25 pet Ee 


4s Ref June ’33 op ’23 &8 
4s Bidg 1929 op 1919._M&N 
4s Fund 1939 op ’29_._ M&S 
Sataskoume-- 
414s Sewers Mch ’29_M&S 
Bernalillo County— 
fe Fund 1822 ~ 1912_J&J 
6s 1921 op 1921__..._.--- 
Socorro 








Co— 
5s June 1931 op ’21__M&8S 





b4 

Mississippi Levee Distric a% 

6s April 1 1931 opti Jad 100 

5s May 2 1944______ M&N! 103 

44s Sept 1934______ Mes 100 
Natchez—@s 1920_._____ May) ...-.- 
Vicksburg—5s 1916. _F&A/ ____. 

34s Sewer Dec 1 ’28_Dec.) ____. 

Yazoo City— 

5s Sune’: 11 1911 to 1924 Shei 

Yazoo Deita Levee District— 

6s 1947 option 1917.._J&J| 107 

44s July 1949_______ J&J| 104 

4s 1952 option 1922._J&J| 94 

MISSOURI 

6s Schoo! Fund 1911_.._Jan} ..... 
2 ¢) re | ote 
6s Seminary 1941_____. Bd tcnnnn: 

{Flat price. 6b Basis. n Nominal. 


date by munictpa) eorporations are ta 


o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 
x-exempt, and these, accordingly sell on a better basis. 
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MUNICIPAL BONDS 








Bonds. 





4sg “ Imp Mch ’58-M&S 


Albany Co—4s 1911...M&S 


Binghamton 


Buffalo—7s 1924 & 1925.J&J 


Cohoes—7s 1911 to ’13__J&J 


dCollege Point 7311 - 13 J&J 
Elmira—4s 1935-_---.-- M&S 


er Coun 
Far 
Flatbush—d—6s 1911..M&S 
Fulton—3.40 ’11 to ’29_J&D 
Geneva—4s Water ’26.A&0 
Gloversville—3 4s ’17__J&D 
Haveretraw— 

Hempstead-d—4s g 1923_J&J 
Her Sae--4bae 11 "27M&N 
Jamaica—d—4s Apr 1 1917- 
Jamestown— 


Kings County—d 


Mount Vernon—5s 1911 mas 


New York City 


NEW YORK 
High Imp Sep ’58.M&S 
48 fiz +t 


h Imp Mch 1960_M&S 
_4s Canal Imp July 1960_JaJ 
3s g Jan 1 1912.....-.-.- I&I 
3s g Jan 1 1913_..----- 3&3 
$n.@ dan 1 1923... 66655 I&I 
3s g Jan 1 1956_....-.-- I&I 
33g July 1 1956......- I&I 
3s g Canal Jan 1 1959___J&J 
Albany— 


6s Park 1915 to 719__M&N 
5s W’sh P May 1 ’20_M&N 
4s Park 1920 to 1930.M&N 


3 4s 1911-1925__-.--- F&A 
3s Aug 1 1925.-.-- F&A 
Auburn— 


4s May 1914 to 1925.._J&D 


4s CH 1923 & 1929... F&A 
3 148 Bridge 1935....F&A 


Brooklyn 
7s Bridge 1915 to ’24_J&J 
6s Park 1924.._.-.-.-- J&I 
5s Bridge 1919..-.-.--- 5 &J 
4s Bridge 1926_..-.--- I&J 
4s School 1920. _-_--.-- IJ&J 


4s Water Jan 1 1914._J&J 
3%s g1911 Exempt._J&J 
3 \%s g 1911 to 1937___J&J 
3 4s g July 10 1925_._J&J 


3 4s gold 1927__.--.-- J&I 
3 %s g July 10 1934___J&J 
3 i | ie as I&IJ 
3s ge 1925. ...... I&J 


6s Parks Jan 1 1924. _J&J 
4s Sewer May 1 ’713._M&N 
4s School Aug 1 1929_F&A 
4s Serial 1911 to ’29_F&A 
3 %s Oct 1917-_-_----- A&O 
3 \%s Park Reg 1927__F&A 
3%s 1911 to 1919_._M&S 
3 \%s Water 1911-35. _M&S 
9s Road 1913_.-.--.-- J&D 


4s July 1 1920 op ’05_J&J 


3 %s a eg ’12to’21 

Rd 15036 tax-ex.J&J 
away—d 

58 Im jolt to 1921__J&J 


Sewer 4.12s 1911-’37_M&S 


Hornellsville—3 4s ’21_F&A 
Hudson—4s Wat 11-22 July 


4s Water 3 20 ’43_A&0 


4s Park May 11911 to 1944 
Kingston—4s Rf’11&’12.3&J 
38 Wat ’12to’36. A&O 
3s Rfd Jan 15 sor ee pane 


6s Feb 1913 to 5on..-2 64 
ds Water to 1923_._.M&S 
ater Sep 1 teow 

Wh Wat Ma . 
Middletown—3 3°31 je 


4s School ’11 to ’17_.M&N 
F& 


R e— 
4s 1911 to 1930_---.- M&N 
3 1911 to 1933. .-.J&D 


= W Farms J910 to 2147. 


new) Nov 1957 7.M&N 
old) May 1917_M&N 
28 (new) Nov ’17__M&N 
s ’60 op ’30 rects_ M&S 
Exempt 1913....M&N 
Various 1936----- wen 


x 1911 to 1944. 


ea. 
e AAA WS 





91 J&J 

Park Nov 1 713_.M&N 
g oe teee 1914_M&N 
g Pk 1916 Ex._.M&N 
xmt Oct 1915.M&N 
Exempt 1922..M&N 
g D’k 1927 Ex_M&N 
——— 1941_M&N 
xempt 1942_.M&N 


g Exempt 1952_.M&N 
g Exempt 1953.M&N 
g Exempt 1954_.M&N 
boar Ex ’54_.M&N 


© 08.09 69 69 09 69 G9 69 09 G9 G9 09 09 69 Go 69 09 
St pe 


mn oe 
59 
ore; 
on 
= | 
Wr 
_ 
ic] 
nw 
: 
aa 
& 
& 


g Street 1916--.--- M&N 
F Deck 1924 Ex._M&N 
eR T 1950 Exem_M&N 
Pk Ex ’290p’09_ M&N 


eee 














S 


SASSER 


88 Ssssssss 
ee nescee 


=e srerege 
oo 


SVak 


x 


4s oy a 1916 


oltaetats 
BAAAAAATSSOSOS 


SERCO emma mre 


Canton School 


SRAITTELTTSSSSRAEE 


ESI let LE 


oo 
~] 


FRAMANIWWVLANANK 


934 
4s ssi ser 


SLSVSLANQAANAK 


tt et pet ee bet OD) OD 
Ronen Aer or 0 


Sato 














\Niagara Falls—4s Nov 1921 
3%s 1942-1945 M&N|D 

North Tonawanda— 
4s Water 1924 


3 %s chad a to 1928 F&A 
1911 to 1929__J&J 


34s Feb 1 ’15-’24__Feb 1 
Oswego—3 %s 1911-22. A&0 
Poughkeepsie— 

7s 1911 to 1913 

3 %s 1911 to 1930___M&S 
we Co—4s welt <- ae 
Richmond Co—d 

4s Fund June 1 1914. _ 
4s g July 1 1921 &J 
|\Rochester—4s ’22 to ’27_ Jay 
| 314s Refg ’13 op ’03_F&A 
3 799 Imp Oct 1919__F&A 
July 1 1924_J&J 
3 \%s B’d by he 133 & 
Ss ge Sept 1 ’21_J 
=a Rockland Co— 4 ’ 
|| 58 Mar 11911 to 1913_J&J 

4s Fund 1911- 34....M& 

3 %s Fund ’14 to ’24_J&D 
Rome—4s Apa ee. se 

3 4s Sept 1911 


a dicate M&N 


ga 

3 %s Feb 11 to 1913_F&A 
Schenectady— 

4s Water 1911 to ’15_M&N 
ay Wat 1920_J&J 
4s Refdg 1929 J&D 
3%s Water 1928 &J 
3s Water July 1 1920_ Fy; 
Troy—4s Water 1915__ 
4s Water 1925 
3 4s Ref 1911 to1914.F&A 
Utica—4s 1911 to 1919.Jan. 
3 %s Nov 1 1911 to ’35Nov 
Watertown— 

Ss Sewer ’11 to’27_M&N 
ater Sch Sew’38 M&N 
bed sence 


713-’38_ A&O 


3 %s June ’27 & ’28__J&D 
4s See te 1935. F&A 
an Sewer ’33-’ 

White Plains— rae 
4s 1914 to 1928 
3%s Water 1931_ 
Yonkers—4s ’11 to ’25_M&S 
4s Water ’12 to ’22__A&0 
34s May ’11 to ’24__F&A 


ay gt ~ ane wet 


eee eee 


6s Jail 1915 to 1928__J&J 
Charlotte—5s 1929 
4%s Water Mar 1935-_ 
Durham—4 4s July 141 5 &J 
pramepere—rie g 1931_J&J 
4s 1954 IJ&I 


Greenville—5s 1937____J&J 


Sch Dist bye Jly 731. a 3 


eee eee 


- 4 
5s Fund Jan 1922____J&J 
4s ¢ Reet July 1 1988 
u Ss 
NORTH DAKOTA 


Any Ah a 
5s Retg 1911 to 1917_M&S 
ler Co— 
4s Bridge ’21 & —_- 


Bassoucuxnieee 


19 D 
, O06 &? 27..F&A 
Dist— 


25 ’37._.M&N 
Ben 


See F 

Dp idai- Jes 
49 M&S 

Feb 1937 


"36. _.M&N 
918___F 
5 op ’25 F 


s Ref 1952 op ’32__J&J 
ater 1939 o 
Cincinnati School 


Pp 
3 4s 1940 op 19127 - ASO 





f Fiat price. 0 Basis. d Now part of New York City. 





n Nominal. 


4.10 Sewer Const ’30 A&O 
4s Refunding 1918_..A&O 
4s Infirmary 1920...A 
4s Water 1920 
4s Sewer 1925 


4s Park 1931 


4s Park 1924 A& 

4s Grade Cross’g ’30.A&0O 
Cleveland Sch Dist— 

4s April 1 1922 

4s July 25 1930-- 
Clifton (in ‘Cincinnati)— 

4s Water 2d ser’ 
Columbiana County— _ 

4s Fund July 20 1911..J&J 


4 ls Sewer 1921 
4s FD Junel 1916.--J&D 


J 

4s Sewer ’33 op ’13__M&S 
4s Wat-wks ’450p’20.M&S 
|| 34s 1932 op 1912. .._J&J 

Columbus School Di 
4s March 1 1926 
314s March 1 1923___.M&S 
Cuyahoga County— 

5s 1911 to 1920 A&O 
4s Ref 1911 to 1926..A&0 
Dayton—5s Apr 1915.._.A&O 
4s 1911 to 1918 A&O 
3% Water ’11 to ’15_J&D 
Dayton School ee ae as 





5s 1911 to 1915 
4 és 1911-1916 


pool— 
erg 1940 op ’20_J&J 
4s Water 1911 to ’23_F&A 
4s Water 1924 to ’38_J&D 
eee ee 1925 M&S 

nty— 

5s Cod ang ag 13_M&N 
dg A&O 
ater Feb 25 ’14_F&A 
4s ae Aug25’20. F&A 


5s Gas. Feb ’11 to ’18_ Eee 
ss nhog Eat &N 


acta 1990.__A& 
5s Water Apr 1 1916_M&S 
4s Sewer 1911 to ’25_A&0 
a Ref ’30 op ’25._A&O 
5s Riv = "TS to ’32_J&J 
nty— 
“4s C H 1944 op 1924_M&S 
5s 1932 op 1922 
Marietta— 
%s 1931 op 1911___ F&A 
eh aciag 1911 to ’23_M&S 


erry— 
5s Sch 1926 to 1944. _M&S 











Middletown— 
4s Park 1930 op ’20__F&A 
eee Sep 1 715. Pry 


4s 1910 to 1924 
School Dis 
sie 1917 to 1922_..A&0 


aS Wharf. 191! to ’26_F&A 
4s St ae 711 to 18_M&S 
ela— 


Dept ’15to’21_M& 
p 1711-21_M&S 
M&S 


Funding 7H W 

4s Refg July 1 1923____J 
leigh Co— 

4\%s Oct 15 1918_ 


ied a+ 
Grand Forks—4 is ’25 ro 
Ward 


July 1925- ars 


OHIO 
Akron—4s 1911 
laize Co— 


5s Bridge ’11 to ’13__J&J 
Avondale (in ee y— 





oO eee 4 ’23 to’29 
6s Rd 1911 to 1019. F&A 
arch 
5s Fire Oct ’11 to ’17_A&O 
Zanesville—4s 1915_...A&O 
OKLAHOMA 


4s Funding Aug 1 1920. F&A 
Ardmore—5s 1922....M 


4s ad. Yoa2 to 1 1931_F&A 


uSKOB' 

Sew & Sch 1925 
5s Nov tf hg 
5s Fun 





19t5__- -Eah 





ee 


i933 BE Oe BX 
Mf en County— 
= af 1933...-J&D 


4h4s Ret 120 to to ’29..._A&O 


"19. “oo egg 





























54 


_ 


MUNICIPAL BONDS 





[VoL. LXxxxI. 



































Bond Bid be 
s. . | Ask. |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |\Ne, 
OREGON SOUTH DAKOTA nie eon 

Astoria—é6s 1917. ..... A&O} 1 aire: 2 VERMONT 

Baler Oligo 1935-222 983| °..| 22722] a34|"Seoeri 1ot1 to 193i-Ag&O| ~~7_| 22277 Car tie es ee te ae | 727 --- 

Dallas City 6s 1917-96-Ma&N| -_-.-| 222-2 4.60| _ 4isSewer July 2 '26.J&J2| 100° | ~~~77 way MR Bd Te Se) “= 

Portland——6s g GH 1922J4&J|b 4.30) 4.20%] __.||\Custer Co—6s 1920 opt 1910| 100 | --7-- ---|/Bennington—4s 1917..-J&J; 99 | ....- --- 
5s Water 1923... _-- J&J\b 4.30/4.20%| ___|| Faulk Co—6s 1915...-S-an| .....| 777" Seater tete---92a) oe | nee: --- 
bs ¢ Bridge 1025-----A&Q/> 4.30) 4.20%) ---| Marshall Co 68 alee irene Bocce Sete oot ecwee| 82 | oo--- --- 
4s @ Bridge 1934____- J&J\b 4.30] 4.20| -- "| Mitchell—6s’24 opt’14M&N| _----| --~7~ Py een ft ye ae --- 

Portion Wine-be July i 1014|0 4:30| 420° | -2-||Sloux Falls—6e1923.._-J&J| 222.) 27277 Lee mepenes oF 19 op OSA oe | oot --- 

Port of Portland— Sch Dist 6s Oct 21925-Oct| -2-7~| 72777 A74||Rockingham—49°11~17 3&J) 99 | -...- —_ 
5s g Jan 1 1922. -....J&J) ----.| ----- 4%| Yankton Co— 50, Seepage Pecans, 40 /Rutlan ving (1924...M&N/ 99 | --..- be 

r] - vn ptiihenl. saoew | , ‘ 

Pm Rs ook. ses... ey saaen| -7°- 4% 4s Ridg i008 oped SO. MGE Uidcel-onbeu 4.30 os New c 1932.._....... 85 85 4| --- 
PENNSYLVANIA 448 Penit’y Oct 5% _A&0O! 100 3s Funded debt 1991:'...J&J| 85 eT -wee 
6s Agr College Feb 1922.F&A| .....| ...-- 4 3 Redemption 1913-A&0| 100 | ~~~~~ ---||68 deferred ctfs 1871 -..J&J) -.-..| ...-- ine 
4s Funding Feb 1912. _F&A| _----| ---7- s-s0las May 1 1004... M&N| 97 | 22222 coef RiGee Beet AM.-n---r ps 40 | 45 | -.- 
334s Funding Feb 1912_F&A/ _..--| ...-- 3.80|\3s Settlement (100) 1913 J&J| 95 | __._. ---||Danville—6s 1925 - -- - - - SEIT) ennce| ...-. ne 
Allegheny—4s 1910-19-_Var| _....| _..-- 4.10|3s Settle’t (1000) 1913..J&J| 95%| 07 | ~~~ 4s Street Im Sept 1925....| -----| ----- ine 
4s 1912 17 '22 & °27_J&J| _----| --_-- 4.2038 Scrip...-.----- = 110 ---||Lynchburge— | 
4s Street Imp 1937.M&N| ____.| ___-- 4 Ghattencuns. meinen >, Bae’ Berecccni ---|| 65s Perm Imp ’26 op.-J&J) --..-| ...-.- _ 
3s 1911 to 1931_.._A&O} _...-| ___.. 4 6s Apr 15 1920.._-A&O15 4 44s Ref June 11927.J&J| 99 | 101%) --- 
Allegheny Co—bs 1913.-J&J| _---.| _.-.- 4 || 4s Public Imp 10937 J&J| -----| -..-- re) 62 Betending 1006...937| oF | -ag-- --- 
4s Road 1934-...-- RE GRR: 4.10| 4s Rfg Ap15’39_A&O 15) ----.| 227-7 ---|| 48 Water 1938------ 92 95 pe 
4s Road 1937_..---- | BSR eee Saas. oot. ---||Manchester—4s 1935. MEN badael  dweile ae 
4s Road 1937___-__-- ee oe es 4.10: 5s lum 1913 Ja&aJ Newport News—4 gs’ 48 CO ae Se 4 % 
a heed 1088... Beane: fBaaes 410i ake 37 opt. F&A eoeee| .---- “= Norfolk—6s Ren 1914 _A&O;} 102 | ~.... nine 
334s 1932 opt 1922_-M&N| -----) --2-- 4 || 4 be ee ee, ne ee “30 5s Renewal Ap] 1911.A&O} 100 | -.... aoe 
Altoona—4s ’34 opt '14_J&J| _.._-| _._-- 4.10) Knoxville—6s 1915. ---3&I see raeaps 9 20) 434s Imp July 1 ’40_-J&J) 100, | 101 | --- 
4s Ref 1936 opt '16..J&J| -....| -..-- 4.10|| 6s ¢ Imp 1921.......A&O| _-.--| 2777- ’$|| 48 General 1929.-_-.M&N/ 9214) 95 | --- 
4s Highway ’37 op ’32.J&J| _-.--| __-_- 4 || 4i4s Funded ban ears ete ne 479 4s Water Oct 1 1934._A&0| _._-- 95 hihi 
Altoona SD 4s ’11 to ’35A&O| __._-| __._- 4.20)| ri Water-Wks 1949 5&5 b 4.60 4 40 ba 4s Impt March ae M&S 92% 95 eco 
Braddock 434s ’11to’16.M&S| _----| ___-- 4:30| 4s June 1 1929 ié -60/ 4.40%) --.||Petersburg—5s Aug’29 F&A) -----| -.-.- sia 
4s 1911 to 1935_---- | ten Baer lee his—6s Comp 15... os} Dida” ioz” 434||Portsmouth—4s Jan’30.J&J| 2----| 2222. eee 
Chester-—3 48 a: 5 aia aan 4.10) Refdg 1926 343104.30 | 4 5 | -..|/Richmond 68’11 to ’14..J&J| .....| ....- 4 
4s ’370p'17 tax-exeri Eset Bama 4°10 aan ee Tay or . 442 ---|| 6s 1920 to 1922____.. J&I/D44%%| 4U%%] --- 
Chester S D 3}4s 1931--J&J) --.--| --.-- 4.20 ais ie ee ickin 4%| ---|| 48 Jan 1 1924 to?26__J&J| -_--. 96%4| --- 
Easton—3}4s foes 31 -2k0 REIN Bebe te 4 4s Water freon abn “647"| “777 35), 4s Ref’d’g ree 1929..J&J) -.-_- 96 | --- 
Easton S D 4s ’24 op *14F&A| -2---| -222- 4 | Nashyille-6s, "11. A30&030 “a 2S: 1£4| ----- 96 44] --- 
Erte 40 Ref 1014.,; ----444 Stake anal 4.10) 6s Water 1913__A30&030| .---_| _-_-_/4:20 4s July 1 108i Reed’ _— 9634 en 
Barrisburg—4s 1920---J&J) ----- se ‘| be Havmarket 1923 -M&s pana Braracns 4:30 nies A Aidan yay ort Be ee 
g ‘tel < Eetmat eacsant - M&S! -----| ----- -20||_ 4s July 1. 1943___._-- +a 
sieatatl weisss ees) =| = | Sealer tg ooc Seg) Soot) 2 pF mg | fle fea 
8 ty: ER, SS i... fa an es es re -<U|| Imp 48 1950_.-..... JQ@d|) ~....) ~---- aie 
Harrisbur Sch Dist— 4 | > rena CRE) 1537"An “05 we) ww wwe 4.20 Suffolk —4s4e 163 ioe ek ands trlves 100 oho 
34s 1911 to 1933_-_A&O| -...-| _..-- 4.10|\Shelby Co—4s 1955..-.J&J| 96 | 99 | _-- my 
Hazleton—4s ’36 op ’11.F&A| _.._-| __._- 4.40) TEXAS Saw ---||Clallam Co 458 oat. I oe ike a 4 
Homestead—5.40s ’15-M&S| _----| __.-- 4% || Austin—Ref 4-58 1931__J&J 93 ee ae a ‘ 
Johnstown —bs (21 op-M&N} ....-| -.--- 4.10|Austin Co—5s 1930... 92% ---|| 58 Funding, Feb 1928 .--| ---..| -.... 4% 
vin bu t119 93 M&S NES, Soi: a 96 | ...||\Olympia—és ’20 op ’10_J&J| 100 | -..-- ee 
4s Building 1930 opt-M&S| ___--| ____- 4.10 5s 1941 opt 1921 J&D rae . 

Lancaster— 4s 1942 opt 1922... JaD| “87""| “30” ---|| 6s Fund ’1l1 op’01_June 1) 100 | -.... satin 
4s Wat July ’11 to’20_Q-J| _....| _...- 90|/Bexar oa ----- 90 | ---|| 5s May 21912 op’02_.May| 100 | -.... era 
4s Street Im ’38 op’28A&0 RTE, Beristynhs 3.90 5s Ref Jan’39opt’09.Apr10 Seattle—5s F dg g 1911-_ Jal erate abt 4.40 

McKeesport—5s W ’11_J&J| --..-| -.... 4.30 4348 1939 opt 709 ee ---|| 58g Gen 1912---___. &Q| «....| ..... 4.40 
Philadelphia—4s 1937 .-J&J|b 3.93| 3.90 Dallas—6s, Frd'e 1917 A&O4I%| 432%) 227] MSE SGer 1s 73 AO 18] 2wzZZ) 2222 rir) 
ean i  £aaeeaee &J Jib 3.93 3.90 im ia 6s Water 1917 J&J +t} 4 ce 4s b. Oct 15 ’22 SUE M etsnal caass 4 
4s July 1938. --.... J&J\b_ 3.93) 3.90% -_- bs June 1 1931 _-.---J&D|b4 4 | 2a ae say) <ooe ‘ 

4s July 1040---5---7"J3| 108 | 108% <-"| Se gaue 1928. ------PaAlbase%| 434 ~--||_ de april 11926. Aa) @--~-| 2272 43 
‘* . . 90%! -__|| 43 Water 1940...... ---|| 48 April 1 1929.....-A&O} -....| -~...- 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; 


55 


The letter (hk) prefixed to a price indicates that the figures show the book value, 
for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 






































































































































ALABAMA—Nat. banks Sept 1; State institutions latest returns. CALIFORNIA—(Concluded.) 
| | | | 
Surplus | Gross | 
, 2 | Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| | Bid. | Ask. Capital. |& Profits.| Deposits. Par Bid. | Ask. 
amer'trt'say Bk.| 200,000 86, soa 2,634, ”" ‘al 160° tas” | 
mer av a B | 
Birming’mTr & Sav| 500,000! 428,962) 3,987,481! 100) 230 250 F Son Feae, (ae) es .000| 3 § o24| 4, ot. eel ia Per |share. 
CommercialStateBk’ 462,100 5127; '250,000 100| 90 | 95 dom 4 geo 1 ae eee. 2ie eee ab'sen'7e7| oes 380° 19500" 
First National Bank k1,000,000| 916,584) 8,726,909, 100, 230 (250 Humboldt $ Bi | ’600°000| 382 "600! 5.459.070, 100 140 
Jefferson Co Sav Bk (000| 120,930) 1,494,761, 100 250 275 Soot Fer Bi| 2.000 0001 1 eee soy |10°608'0481 100 waz 2 
Mer & Mec T&SBk} 100,000! 7,000 = peated el tie ei perenne aes ex.) 3.000.000 eee ae eet te 
pecgeemmay SEOTT sees]. ie'beal '¥aa'sool aeel 1am lube Mission Bank 300'000| _70:979| 11530°741| 100 22222. i435 
raders’ Nat Bank. y ’ ’ OO | Seo see ee ‘aan san aan) Bane eee an 
Bk se iobile NBA 100 000) 100 o85| 1,200,927 100) on ove utual Seve yo one in 463.433} 8,233,762 ’ od ee va 
First National Bank| 300,000} 646,920) 2,196,573| 100| 480 (490 | Sav Un Bkof8 Fran) 1,450,000) 2,276,326 20,116,745) 250 508 74/800 
Merchants’ Bank--| 150,000) 115,000) 1,110,000/ 100) 180 185 | 8%. Gar4 Nat Bank] 250,000| . 91.867| 1,081,106] 100 125 2 
People’s Bank__..- ,000| 672,130 2,000,000 100 540 (560 See ~vod S vi oBk 500'000| 460'043| 3°615°927| 250 330" 
Central Trust Co.--| 250,000! 105,390 (796.765  100| 135 (140 Wo Wy 5 ony Ser 6.000'000! 5.053 687/22" 743, 134] 100: 1827-1190 
sAty Bank & Tr Co. ,000| . 548,985) 3,241,212) 100, 235 (240 West. aN 'B - 1'000'000| - 8'467| 2'163'187| 100 85 
catgomery | | 001.2784 | Central ‘Trust Co. -\a1;250,000| 663,765| 6,239,096, 100 123 
Exchange Nat Bank} 300,000; 104,587) 532,333) 100)_.___- | aia Fiat Fedaral Ty Gol 1'500°000|  128°800| 2'113°431| 50\....cln222. 
First National Bank, 1,000,000} 285,157) 2,125,561) 100/--____|_---- Mote Te Sav BL’| -’s23'961| 103°817 1'683'726| 100 2-2 222|77272 
Fourth Nat Bank.-| 500, 308,000 1,600,000, 100)_.__..|_..-- Union Trust Go... ~| 1.200°000 1,461'530/16'695.714| 800 2500 |2675" 
Montgom’y Bk& Tr} 4@250,000 15,000! 585,000) 100/_.....|_._-- on Trust Co...-} 1,200, 
aichomn HkhtsCel satel en'aa7l aap ibel inl r er loo San Jose— Per |share 

abama t Co J | Be *«.. &. See eee 4 
Sullivan Bk & TrCo 100,000 Began business Oct 3 1910, peak of Sas ese... on oe yg te 2°535, 400 = fon ceuleeeee 
seca lui atcaasats neared iimanes item ands Rants capecen pads San Jose S Dep Bk-| 300,000] 700,000| 4'568,699| 30 _-----|----- 

SScUTY Ste BE] 109:900| asious) oceagocn=(-=---[s-0 
Axe u ty tate — ® sede leas cb oleae 
ARIZONA—Nat. banks Sept 1 1910. GardC Bk & TrCo_| 250;000| 205/321| 1,971,418| 100 ......|.--.- 

Phoenix— Per share 
Nat Bk of Arizona_| 200,000) 128 ,737| TUR SOM OS oc cacliaces | 
Phoenix Nat Bk.--| 100,000| d177,413'd1,712.617| 100|_-----|----- 

Valley Bk of Phoenix 100,000 OD, 9611-3 Be sOlic co cd oe kc... 
ARKANSAS—Nat. banks Sept 1, State institutions latest returns. CANADA—See last page. 

Little Rock— | Per share. | COLORADO—Nat. banks Sept 1; State institutions latest returns. 
American Bank- --- 100,000 17,210 314,427) 25) 29 |..... Gelecade tar Per lehare 
Bank of Commerce-| 100,000! 192,929] 741,480] 25° 62 |____- oder a Si 50.000 54.496  900.581| 100 er . 
England Nat Bank_| 100,000 8,710| 271,715] 100) 110 |__--- Cohemmdn date —— 100'000 42,593 471,899] 100|_____-|_---- 
Exchange Nat Bk_.| 300,000) 194,610} 1,049,830} 100 170 |. ._. El o ONE B k 000 -245'960 2,077'732| 100| 270° |777 77 
German Nat Bank-| 300,000} 354,581| 1,035,762| 100 200 |----- Rg i 1830) oa 
State National Bk-| 500,000 49,960] 1,080,789} 100, 100 |----- Feces oS oni! 300'000 «430/164 2°403°150 Lye o 3 now 
Little Rock TrCo_-| 100,000 | GaP aaa: | A PAS he pa Oe Tn O0D en his i rik ar ee 23 ‘hee 
Ssithemn rast Co) droves) Seat3| Sonor] aa, SF rT | oe a veo) er ar 

outhern t -| d ' Ye Séeean ary ilies: ° 
Union Trust Co.-.-| 250,000 124,079} 971,508] 100} 170 |_---- Capitol Nat Bank.-/ 300,000 284,607 2,937,719) 100) -...-|--.-- 

Pie Bi 3 Por liar. | Cemen MSPaMRG-| BO tte 2838 100) smal aaa 
Bank of Pine Bluff-| 100,000} 111,676} 849,000)__..|.-.--.|-...- Re ee Ge] zon'oeo a2 "348'702 100} -----|----- 
Citizens’ Bank...-| 300,000 65,260] 654,132)_...|-.....|..... pve Beet veg La mx! 600000 946" tL 15, pgs i egesnae meme 
Cotton Belt S& TCo| 100,000} 35.149] 471,926|/___-|------|----- aang * -_ 750 D000 1,041'896 -§'520°756 100}. ..---|----- 
Merch & Plant Bk_| 175,000] 102,017| 665,889) _25)--_-.-|----- on be aa ven b=! 5 56'os? 9, B08’ set Ho o---|----- 
eaens Set ee _ See Sy re lt Ee Fired National Bank 1,000:000 9791463 19,570:120| 100] 22222|22227 
CALIFORNIA—Nat banks Sept 1; State institutions (atest returns. nat ne Te Me ~* in A § ian e Bank oa 

a ank..... PV OV VUE SF EU VEY LUV Ooeeee eocecee 
met Raeetiiin en Per |share. | Continental Tr Co 300,000 124,657 677,877] 100| ...--|_.--- 
Amer Savings Bank} 240,000 73,869| 2,327,522} 100) 140 [195 lena gg Co-| 500,000 a5 a. 3, “tap rss 100} -----|----- 
Bank of Los Angeles} Consolidated with |Home Sav|} Bk I —— TrCo 100,000 309 69 6 +2 -n|ae----|----- 
Bk of So California_| 300,000 5,564] 547,197] 100/___--- 100 aterm Tr Co ,000 '885 5,646,080} 100) _.---|----- 
B’way Bk & TrCo_| 250,000} 246,936] 2,216,994] 100) 150 |175 A ee > - nik! nom anaes Per |share. 
California Sav Bank| 230,000 23,142] 1,640,867] 100} 115 |___.- —— _ 100,000 ete 4 cis seer thee 
Central Nat Bank.-| 300,000] 242,766] 1,993,960] 100| __.-- 180 Se | ee aud Rtetaeitie OB 
Citizens’ Nat Bank_| 1,000,000} 581,412] 7,080,681] 100) 220 |230 Fives Wotiened Bande sort 40 oe ae prices 
Commercial Nat Bk| 200,000} 51,547; 1,887,794] 100] 150 |_._-- Hh ace ag Og gy oo ¥" ce EY cael anand 
Equitable Sav Bank| 250,000 78,900] 2,230,898] 100} ___-- 200 Poblse a tr -' 100,000 69,267 1, ,° -+ if 100)..--.-|----- 
Farmers’ & Mer Nat| 1,500,000| 1,970,899/11,290,160| 100} 290 (318 a ye 2 Co 100,000 24,989 1, oe 100}...-.-|----- 
Firat National Bank 1,250;000| 1,853°714|14,136:061| 100| 4707” \335"~ a et 
a ’ ’ , , , — 4 ¥ 7 y 
Germ-Amer Say Bk| '700,000| '475,801|13/926,052| 100) 325 [340 CONNECTICUT—Nat. banks Sept 1; State institutions Sept 1. 
Globe Savings Bank} 200,000 15,676 1,949] 100} 120 |_.._- 
Home Savings Bk..| 400,000 41,240] 1,636,104) 100] 116 |_-__- Bridgeport— Per |share. 
Intern’l Sav Ex Bk_| 200,000 11,119] 1,297,071! 100|_._...'--__- City National Bank| 250,000) 423,782 1,787,744) 100} 180 |___.. 
Los A Hibern’nS B} 200,000) —-_-_-- | es Spare rengeters Connecticut Nat Bk} 332,100 345,517, 1,553,389) 100) 185 j_.-.. 
Merchants’ Nat Bk_| 200,000; 690,610) 5,681,170) 100| 560 |_...- FirstBridgeport NB} 500,000} 647,076) 2,719,558| 100) 210 |_--_- 
Nat Bk of California} 500,000! 195,879] 3.678.733| 100} 190 |-.-_- Pequonnock Nat Bk} 200,000} 186,027| 1,190,747| 100) 148 |__... 
Nat Bk of Comm’ce 200,000 25.260] '735,332|) 100) 105 |--... Bridgeport Tr Co__| 200,000) 100,000) 1,408,218) 100/______|__-_- 
i, ¢ Saas 200,000 30,725] 1,157,032) 100)._....-|____- Hartford— Per \share. 
Security Savings Bk| 1 000,000 879,.653/27.921.397| 100) 300 |575 Aetna Nat Bank___| 525,000} 831,027) 1,869,786| 100] 245 |_.... 
rs’ Bank____- 200,000 4,81 O66 O08)... <loncctlnccee American Nat Bk_-| 600,000} 423,829' 1,791,114) 50) 68 |___-- 
Ol & MetalsB&TCo CE ee 576,669| 100|_....-|_._- Charter Oak NatBk| 500,000} 402,380) 1,701,622) 100 135 |150 
Ang Tr & S Bk) 1,250, 625,200] 6,933,697| 100]_..-.-|_...- City Bk of Hartford| 440,000} 114,094 1,198:958) 100/ 97 /|101 
Merch’ts’ Bk &TrCo| a250, 225,651| 1,550,579} 100) ...-- 142 Conn River Bkg Co} 150,000! 165,000 ‘°895,000| 30| 60 |_.-.. 
Southern Trust Co_| 1,000, 238,163] 4,813,872) 50) 72 | 75 First National Bank| 650,000} 444,884 2,852,329] 100! 160 |___.. 
US National Bank_| 200, 885,800|s1,040,555| 100} 145 |_...- Hartford Nat Bank| 1,200,000] 1,020;189 3,350,681| 100] 141 |145 
National Ex Bank_ 500,000} 350,653' 11454,256 50} 65 70 

Oakland— Per \share. | Phoenix Nat Bank_| 1,000,000} 652,568 2,451,833; 100) 118 |123 
Central Sav Bank_-} 300,000} 300,000] 4,730,000! 30/_....-|_.__- Security Company_| 200,000} 162,834 1,031,364/ 100] 150 |165 
Central Nat Bank__| 1,000,000} 202,066] 4:937.041|____|__----|___-- State Bank_______ 400,000} 347,509 2,237,178| 100| 150 |__... 
Farmers’ & Mer Bk| a@172,400 7,866| 1,161,000} 100|------|----- United States Bank} 100,000) 300,207) 1,883,478] 100| 400 |__-.. 
First National Bank 500, 178,869] 2 787, en Me. cédctiobee nn Tr &S DCo_- 300,000 586, 320 3,178,662; 100) 350 |. --. 
Harbor Bank ____-_ a100,000 5,000 Rt SRT pert Fidelity Trust Co__ 100,000 90,407 "748,820| 100; 180 |200 
Oakland Bk of Sav_| 1,000,000} 771.628/19, 130, ge ep eape eaeeaees Hartford Trust Co_| 300,000} 4081558 2,795,620) 100) 250 |-.-.. 
Security Bk & TrCo 156,290 2,418 {eg ee eee Riverside Trust Co- 150,000 14,294) 761,592) 100) 110 j.-.-- 
State Savings Bank} 100,000) 150,034] 1,092 395, 100/______|____- New Haven— Per |share 
Union Savings Bk_! 300,000} 428,603! 4,695,678| 100|_..-_-|__._- City Bank of NH_-| 500,000} 165,127! 843,169) 100] 13734|_--.. 

First National Bank} 500,000) 469,375 1,861,583) 100) 175 |---.. 

Sacramento— Per |share. | Mechanics’ Bank_- 300,000} 166,369 1,534,382) 60! 70 |.-... 
California Nat Bank| 1,000,000} 402,759] 7,636,717) 100/_____.|___.- Merchants’ Nat Bk| 350,000) 222,978/ 1,364,872, 50| 65 | 70 
Say S Bk_| @200,000 21,364) 1,218,429) 100/_._.../--... Nat New Haven Bk} 464,800) 413,475] 1,359,500 100) 192 |.--.. 

NBDO Mills &Co| 500,000) 770,441] 4,719,939|____|_...--|__._- at Tradesm’s Bk 300.000] 381,996) 1,467,101! 100} 185 |.... 
People’s Sav Bank. 410,000 ,868} 2,823,000) 80)/.-.-..]/-.... N HCo Nat Bank__ 350,000} 475,988) 1,507,056, 10) 19 |---.. 
Sacramento Bank_- ,000} 360,261) 5,155,027]... .j.-.---|..... People’s Bk & TrCo|’ 100,000 25,496} 589,745 100) 145 |{-.... 

San Francisco— Per |share. | Second Nat Bank_. 500,000} 624,396) 1,748,849 100) 195 |--... 
American Nat Bank} 1,000,000} 496,367] 6 200,674) 100) 129 |_____ Yale National Bank! 500,000} 312,269) 1,499,158 100) 140 |..... 
Anglo-London-Paris nNew Haven Tr Co} 200,000} 138,399 ,861 100) 150 |---.. 

ational Bank_.| 4,000,000! 1,658,760/22,418,531| 100! 150 |155 nUnion Trust Co..| 100,000] 188,737| 763,206 100) 150 |_.... 
Bank of Calif N A_-| 8,500,000] 7,841,220/31,498,147| 100' 204 [110 Norwich— Per \share. 
Bank of Italy____- k750,000 J 3,100, 100; 110 /115 First National Bank} 300,000 96,388; 647,266 100) 80 |-..-.. 
City & County Bk. 50,000 38,926] 1,053,503) 100)-...--}..... Merchants’ Nat Bk 100,000 44,657 278,670 100) 105 j..... 
ColumbusS & LSoc| 130,000] 106,094] 1,849,766| 250/_...__|_____ Thames Nat Bank_| 1,000,000} 862,676) 1,580,019 100| 165 |..... 
Crocker Nat Bank_| 1,000,000] 3,315,717/18,714,285| 100)....__|_____ Uncas Nat Bank...| 100,000} 426,067} 166,060 100| 100 |..... 
Don’hoe-Kelly B Co ,000 21,513] 2,515,191} 100)/...-__|_____ Thames L & Tr Go_| 100.000 75,887, 985,589 100| 150 |.-... 
First Nat Bank! 3,000,000! 1,865,493111,695,155! 100! 220 /!250 

*Sale price. a Capital paid in; authorized amount is larger. 6 This is capital paid te & —— amount is larger; when full ore, r val 
will also be increased. k Capital to be incre . « Ex-dividend. d June 30 19 10. h ce Figures are of date Dec. ag mo 


consolidate. 


i Jan. 24 1910. 


r Jan. 15 1910. 





y Jan. 22 1910. 





8 Sep. 26 1910." 


¢ March 29 7910. 


v Feb. 5 


5 1909. e New bam 
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CONNECTICUT—(Concluded ) It. LINOIS—Nat. banks Sept. 1 (close of business); State institutions’ 
Sept. 2 (opening of business) 
Surplus Gross : wie pag 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital |& Profits.) Deposits. 
re Aurora— ~ $ $ 
Waterbury— ~ $ g Per |share. 
Citizens’ Nat Bank.| 300,000, 145,807| $40,313] 100| 134 |140 Sie Ras bee 100°000 147487 1'353'244 
Manufac’s’ Nat Bk. ,000 131,121 1,537,180 100; 175 200 German-Am Nat Bk 100/000 46.377 "965.726 
Waterbury Nat Bk.| 500,000} 474,389] 1,308,916) 50) 80 | 85 | Merchants Nat Bk.| 100'000| 118.887| 1,069,819 
Waterbury Tr Co_-| 200,000 17,542} 431,355} 100) ...-- 100 Aurora Tr &Sav Bk} 100,000 13,529) 179,901 
cago— 
DELAWARE—Nat. banks Sept. 1; State institutions latest returns. Chivas dint Bank-| 100.000) = aoa'iov 2.560474 
Commercial Nat Bk Consolidatjed with Co/nt & Com 
Wilmington— Per |share. | Cont & Com Nat Bk 20,000,000] 9,622,317|160005 204 
Central Nat Bank..| 210,000 92,453} 589,835! 100| 115 (125 Corn Exch Nat Bk_ .\b3,000,000| 5,437 ,076|58,602,414 
Farmers’ Bank. .__ 200:000 90,000 600,000} 50! 120 [135 Drexel Siate Bank. 200,000 22,127) 2,335,090 
First National Bank| 500,000/ 370,860) 1,409,945) 100| 140/160 etleenat eck Sipel «6 “ee'seol 1 676 308 
Sos ee First National Bank 10,000,000|10,836,569|100637 450 
and Brandywine.| 200,010} 493,600) 1,472,400} 30) 83 | 90 | First Nat Englew’d| 150,000 2,377| 3,110,709 
Union Nat Bank._- 203,175| 540,317] 1,901,116, 25) 83 90 Foreman Bros B 1,000,000} 525,371) 9,089,914 
Equitab Gu & TrCo} 500,000) 700,000) 2,098,836) 100| 215 (240 | Ft Dearborn N Bk_| 1,500,000) 383,693/16,056,180 
Security T&S DCo} 600,000} 695,553| 2,104,607; 100, 215 |240 | Hibernian Bkg Assn) 1,500,000) 950,529/24,355,002 
Wilmington Tr Co_| 300,000) 158,275) 2,003,031; 50) 115 /|125 nt er eee Penk , po ope ant cee yo at 
Live Stk Ex Nat Bk_| 11250.000| 490,627| 9,930,460 
DIST. OF COL.—Nat. bks. Sept. 1; other institutions Sept. 1. Nabe die. ‘ ae eee ‘ aaa x greet 
Washington— l Per |share. | National City Bank) 1,500,000) '404,523|22,224'339 
American Nat Bk..| 500,000} 197,960] 2,354,605, 100| 168 |172 | Nat Produce Bank-| '250,000 83,063| 1,873,192 
Citizens’ Sav Bk__-| 100,000 tt, Bier: t  Peenes Sameer aptet North Ave State Bk} 200,000 ,776| 1,147,975 
Columbia Nat Bank 250,000 290,979} 1,846,817) 100) 255 j|_._-- No Side State SaBk 50,000 .240 861,231 
Commercial Nat Bk ,000 292,018) 3,478,473; 100) 195 |....- North West State__ 200,000 18,499} 851,596 
Dime Savings Bk..| 100,000 3,091)  215,639|_---|.-----|--- 2. Peoples StkYdsSt’e 300,000} 105,210) 2,598,039 
District Nat Bk__.| 400,000 59,267| 1,081,681|____| 133 |133% tie State Bank_ ,000 80,077| 7,305,017 
Farm & Mech Nat_| 252,000; 406,704| 1,088,839) 100) -..--j--..- Ry Exchange Bank} 250,000 »269| 1,205,041 
FourteenthStSav Bk 000 G,OGGe . Bee OEMciie! ss ontomwss, Security Bank_ ~~~. 300,000; 186,034) 2,725,182 
Home Savings Bk-- 100,000; 110,143) 2,855,948) 100) 300 j|_ ..- So Chicago Sav Bk. 200,000 ,000} 1,509,514 
Lincoln Nat Bank- 300,000! 100,437) 1,094,395) 100) 131 {136 South Side State-_-. 200, 11,065; 1,235,529) _ 
Merch & MechS B_| 400,000) 158,027] 2,221,929| 100) 15034/155 ‘| State Bk of Chicago) 1,500,000] 1,742,906/23,245,489 
Nat Bank of Wash_| 1,050,000! 683,085) 3,606,346, 100) 276 |300 | Stock Yds Sav Bk_| '250,000' 186,241] 2,403,793 
Nat Capital Bank.-| 200,000} 241,677| 953,502) 100] 185 |__..: Union Bank of Chic} 200,000 47,899| 1,153,531 
Nat City Bank.--.-) 300,000) 102,715) 1,166,261; 100) 170 {180 WashingtonPkN Bk 100,000 75,000} 1r200,000 
Nat Met Bank____- | §00,000| 613,892) 3,504,922) 100} 200 [210 | Central Tr Co of Ill} 2,000,000) 872,809/18,062,769 
Riggs Nat Bank_-_-_| 1,000,000) 1,909,786) 8,745,084! 100} 550 /|625 Chicago S Bk&TrCo| a500,000! 116,362) 4,572,894 
Second Nat Bank_-| 500,000! _253,936| 1,357,149) 100| 153 |160 | Chic Title & Tr Co_| 5,000,000) ¢1,543,801/ = ---__- 
Amer Secu & Tr Co 3,000,000) 2,119,567! 8,145,042) 100) 285 /|300 Colonial Tr&Sav Bk} 600, 454,134' 5,236,895 
Nat Sav& Tr Co_--| 1,000,000| °773,056| 6,722,171/ 100|7215 |___-- Cont & Com T &S B| 3,000,000} 427,869:14,959,868 
Union Savings Bk_| 200,000} 152,726) 1,360,487) 100) 240 |245 | Drovers Tr&Sav Bk} 200,000) 115,220| 2,309,572 
Union Trust Co__._| 2,000,000| 386,367) 2,303,363) 100) 132 |___-- Farwell Trust Co__| 1,500,000} 183,928) 1,100,647 
Un’ed States SavBk| 116,000 19,004 344,324)....) _....] ___. First Tr & Sav Bk_| 2,500,000) 3,113,260/46,842,375 
United States Tr Co 1,000,000} 133,453] 1,692,996 100) 11334/11434 | Guarantee Tr&Sav| 200,000 14,619| 313,301 
Wash Loan & TrCo 1,000,000! 919,984! 6,239,967) 100/7206 arris Tr & Sav Bk 1 250,000 1 456,829 10,019,374 
3 Illin av ’ ’ ’ , ’ ’ 
FLORIDA—Nat. banks Sept. 1; State institutions latest returns. Kenw’d Tr&Sav Bk} 200,000 53,526] 1,281,984 
He TEER TCS) 3,008'90) 5.940:070108 308 tes 
Jackson ville— Per |share. Metropol'n T&S Bk 3 750;000 "221'565| 4.001001 
Atlantic Nat Bank. 350,000 515,053) 4,706,153) 100| 300 (305 Northern Tr Co Bk_| 1,500,000) 2,327,787/27,496,410 
Barnett N B of Jack 750,000 287 ,057| 5,763,519; 100) ___ 305 Northw’n Tr&S Bk "200,000 64,594| 2,191,815 
Commercial Bank__ 100,000 37,073 48,987; 100 98 |100 Puliman Tr&SavBk| 500,000! 224,585] 3,836,017 
Florida Nat Bank__- ‘ 140,987! 3,385.789; 100) 165 (168 Sheridan Tr Sav Bk 200/000 d23,012| d380,242 
Fourth Nat Bank-- ,000 111,889 O21.271) 208) ..4.2 140 Stand’rdTr&SavBk 1,000,000 250, Began bus 
Guar Tr & Sav Bk. 100,000 33 337 352,733; 100) 120 (125 Stockmen’s Tr S Bk : 200,000 : 1a 758 % $33,281 
on -<o<-- . , ’ , ’ ’ 
Sav Bk} ‘'200,000} 107,562| 3,195,102 
GEORGIA—Nat. dks. Sept. 1; State institutions latest returns. vas a bas Be 61,000,000 132,693/10,909,374 
Woodi’n Tr&SavBk 200,000 442) 1,103,270 
Atantons Nat Bk 600 482,300| 2,828,824| 1001 190" [soe | pelea pes 
-- , , ’ ’ 4, ’ 
Atlanta Nat Bank_-| 1,000,000! 948,670) 5,621,679| 100| 250 |_____ First wet uae 200/000 c115'599 c676,205 
Central Bk & TrCor} 500,000} 220,000) 3,100,000} 100] 149 |150 | Home Nat k_..| 150,000] c133,839| 748,395 
Fourth Nat Bank.-} 600,000} 774,109) 4,619,061) 100) 230 |240 | tnion Nat Bank...| 100,000) 25, c400, 
Sulsty Be‘e'Heco.| im'ooo) “ey ide] “Ba tes| tan] a0 fiagt=| Higa, Bg Co) Jona) las sean ta 28 
seme Sant| 1 Bm BSL 08 Slea 198 908) 188 356-56 me aig [Bese Tague Pte 
a --| 1,000, cl ,059, ’ . 230 (250 
Third Nat Bank.--| 500,000 812-6) %,504,243| 100| 240/250 | Gomer Nat Bk.) 590:000| 597.644] 4.083:017 
Guar’ty Tr & Bk Co} 500,000; 55,399) | 142,909| 100) 50_ | 65 | Dime Sav 0-| 250,000] d124,273/d1,845,590 
Hillyer Trust Co.--| 300,000} 300,000) Began busjiness/Sept 7 |1910 | First Nat Bank....| 550,000 :773| 3,184,328 
Trust Co ot Georgia) g500,000| 476,686) 238,272! 100) 1 id Home Sav & State-| 120,000 87,417| 950,722 
ae er jshare 
A aSavings Bk} 50,000! 29,527) 882,953/ 100| 150 [160 Tonle ie Bee TCO 30°00 d2i70? 1d404-770|1° 
Citizens’ Bank-- --/ 50,000) —_10,392| | 252,305| 100 93 | 98 | Merchants Nat Bk.| 200,000} 199,908] 1,909.166| 100 x 
Georgia RR Bank.) 200,000/ 574 780) 3,317,685/ 100) -.-_.|.-_.. Sav Bank of Peoria} 150,000| 4377,953\d2,017,692| 100|.....-|_.... 
Merchants’ Bank_-| 140,000) 196,65 889, 100} 210 |215 Quinc ’ ° ,017,692| 100|___..-}____- 
Nat Bk of Augusta_ 250,000 229 ,675 525,327; 100) 155 {175 Illinois State Bank. 150,000) d44| d339,306)____|__.___}____- 
Nat Ex Bank ,000| 167,044) 683, 100} 125 /|130 uincy Nat Bank.-| 100,000} 63,823} c947,760|____|_.___-}__._- 
| a nan BF ER (000| 115,185} 968,308 10/ 28 | 31 | Ricker Nat Bank--|  500:000| 343-978] c4,608,010|-~~-|--2-72}- 
Union Sav Bank.--|  30,000/ 98,104} 890,341| 25 75 | --—- Mercantile Tr & SB} 200,000| d67,140\d1,106,925|_._.|.....1..... 
Columbus Sav Bank} 200,000 75,950| 767,418) 50 Préve? ened mg mati hues Seok! Mimometing: coskcadeaet ete "Per \share. 
Fourth Nat Bank-_- 100,000 236,817 360,781} 100) _.._./____-_ Forest City Nat Bk 100,000 140,912 941,544) 100 0240 P 
Home Savings Bank} 100,000} 58.270} 381,546! 100| ~~~~~|~~7~7 Moanufrs Nat 200'000 "641| 1,641°198| 1001..7 ~~ 7130 
erch & Mech Bk. -| 125,000) 115.007/ 400,000) 100) -.---|____- Peoples Bk & Tr Co| 125,000 125,514) 1,155,733] 100|____-- 0185 
Nes Bk of Columbus} ,000} 213,789} 877,654) 100) __.__|_____ Rockford Nat Bank} 100,000| 149,375) 1'350'914| 100|_____.|9250 
oe erica Uibeotonss Wiccan teat Ree os Third Nat Bank. | 250,000| 179,373] 1,647,123] 10/7222 e175 
American Nat Bank| 500,000| 395,207\c2,569,675| 100| 185, |200. | Wiimebago Hat Bk) 250,000 aids Cuehoigate Pero wae 
Citizens’ Nat ss 250,000 c38,595| 988,509) 100) 110 |112 Farmers’ Nat Bank 200,000} 1259,309/r1 ,670 ,062) 100 
Commercial Nat Bk} 125,000 ,164| 873,447| 100} 105 /|107 First Nat Bank 250,000} c334,430/\cl 6851513] 100|._....1..... 
Fourth Nat Bank.-| 250:000| c86.002\¢1,308'863| 100| 196 {igo | Hilimols Nat Banik--| 300,000) A 87.170)e1 442,305) .-—|-22224)-222- 
tg ® ’ , Wve; 2£UV 140 (404 #+2=| * ‘Lincoln Bank... ® d23, > Peta Pee eee FRE ee 
Continental Tr Co.| 500,000 24,000; 420,000) 100) 105 (107 tance re Bank_ pos Sia 8118,709 ooo ann 100 adkid 
ye — boa (nate Milica, 1000) 100; 70 | 72 | Sp’efield Marine Bk| 300,000 _4397.070|a2.354.480| 100). -----}----- 
eA er e 
Chatham Bank..-| 150,000] 54,274] | 875.616] 100| 120° [12 Fee Stand! 100,000 492,567!" d4a0,002\ ee 
Commercial Bank... 82'910 '602| °386,223| 100] 123 1125 INDIANA—Nat. banks Sept. 1; State institutions latest returns. 
Exchange Bank.--| 125,000) 32.891; 462/242/ 100] 120 |_____ Evansville— | Per {share 
Ge a Bank _.-} 300,000} 337,160) 1,478,610) 100] 182 [185 Bankers Nat Bank.| 250,000} y14,000/y1,141,200) 100 _._.- p Se 
Hib Bk of Savannah} 200,000} 142,044) '723'927| 100| 140 |____- Citizens’ Nat Bank_| 300,000 ,000} 41,350,000} 100 _..__.}____- 
Merchants’ Nat Bk_| 500,000} 170,985} 548,986) 100) 109 /|ii1 | City National Bank} 350,000] y305,009)y3,281,000) 100 _.... 4....- 
Nat BkofSavannah| 250,000) c457,167/c1,377,962| 100| 230 |235 | Old State Nat Bank} 500,000} 255,910) 3,233,953) 100 _..-- P ee 
Oglethorpe Sav& Tr} g125,000| 127,420) 1,065.004| 100] 150 |__... | West Side Bank-..| 100,000 39,449] 1,053,225) 100 _....4_..-- 
Savann’h Bk&TrCo| 628,600} 482,169] 1,609,331| 100] 155 |____- Am Tr & Sav Bank ,000 80,574) 1,021.847| 100 ____- Minas é 
Citizens’ Trust Co__| 100. 23,686|  108,277| 100| 120 |125 | Evansv Tr&Sav Co} 100,000 62,167| 1,022,993] 100 _....4_._.- 
Savannah Trust Co} 500, 235, 1,265,676) 100) 130 (1133 Fort heh aig | Per jshare. 
First Nat Bank__.-| 500,000} 245,449] 3,623,403| 100 150 4...-.- 
{DAHO—Nat banks Sept. 1; State institutions latest returns. Ger-Amer Nat Bk--| 260,000 5, 2,000, 100 130 j--.-- 
Hamilton Nat Bank 000 454,069] 3,391,942| 100 225 }_-_-- 
pole iy Por bore [MGananopMLRNN| Sen a) ME as) Pass a) 38g 
poles City F 1 ogy 260,000 315,677 2,072,768 at anak deem Peoples Tr&Sav Co| 200,000} 19,694) 1,209,724) 50 110 |_---- 
* Sale price. Capital and surplus to be increased. Capital to be increased. g Capital paid in; authorized amount is terger. 
x Ex-dividend. y Aug. 22 1910. c These figures date June 30 1910. d July 11910. » pe hg “ h Aug. 201910. I May 19 


1910. 


n To consolidate. 


r March 29 1910. 


s July 25 1910 


t May 21 1910. 


é July 31 1910. 



























































































































































































Nov. 1910.| BANKS AND TRUST COMPANIES 57 
= Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
INDIANA—(Concluded.) KENTUCK Y—Nat. banks Sept. 1; State institutions latest returns. 
| Surplus | _ Gross ; Surplus | _Gross 
Capital. '& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.; Deposits. |Par.| Bid. | Ask. 
Indiana polis— a $ $ Per |share 3 $ = Per |share 
Ameri t Bk_.| Consolid ated with nee Almer.|} Nat. | Bank Covington— : 
Sepa ence g| MMR am 1-677 Sane San] 100) Hay (0S. |OUR MaMa) Ban) $abaug 2-00-061 100) 199 hag 
Continntel Nor Be $00'000 35,496] 1 17. 117 100 110 530° Gern’a Nation’! 1 Bk 350,000 155,078 1,068,383 100 135 140 
k} 2, ,000 WUE seccosce 1 on Ti vy x 070; 515,898} 100) 135 j..--- 
Indien Nat Book 1'000;000 1,208,924} 7,638,970| 100) 245 |____- People’s SavBk&Tr| 150,000 25,110| 679,472| 100} 120 |----- 
Merchants’ Nat Bk_| 1,000,000 ,844) & 839,017 ee pay Oe 
Union Nat Bank. -- 400 ,000 57,640) 1,517,724; 100) 116 |... . Lexington— 345.976 989.354! 100 er rtd 
oo i hava _: 200; O00! $7'808 gs2'oe5 100 128 RES Fost National Ble 300; 000 393,899, 707,288] 100| 129 (130 
Fidelity Trust Co..| 100/000 1/325] _ 356,925| 100|......|_-.-- | Lex’ton City N Bk-| 500,000} 8279,775| 1,047,644) 100] 212 |215 
German-Amer TrCo| 400,000| 136,170] 2,850,919! 50| 86%/_._-- Phoenix Nat Bank_| 300,000) 79,960 9,101/ 100] 138 |140 
Indiana Trust .-| 1,000,000) 550,419) 7,752,092) 100; 180 |.-.-. Second Nat Bank-_- 150,000 831,108 336,877} 100} 120 {322 
Marion Trust Co...| °300,000! 181,135) 3,592,557\v100| 180 |_____ Third Nat Bank...| 300,000! 87.118) 432,110] 100| 148 {150 
nn By Neate 325,000 6sn'118 1 ‘$09,301 iso iii nnn ee Louis ville— Per |share 
ee wanre ‘ F ce de Per |share. | American Nat Bk..| 800,000) 209,819] 4,077,946] 100] 138 14/140 
Terre Haute— No|minal L Citizens’ Nat Bank- 500,000 601,367} 3,164,714} 100) 237 
First National Bank! 500,000) 540,071| 2,788,554| 100|_____-_ 360 |Com Bank & TrCo_| 800,000 41,400] 1,668°757| 100|--_--- 100 
McKeen Nat Bank. 1000) 278,657) 2,494,392) 100)_____- 150 First National Bk_- 500,000 239, "507 2,699,732) 100; 230 jj... .. 
Beasts es] $0808 S836) AGRON 38 o-- a | REAM RR] 208-08) gO 380200 ina 
ee ae , 5g hin Sng eee Ger Insurance Bk_.| 249°500| 536,281| 5,420,925} 50] 150 |170 
German SecurityBk! 179,000| 82,914| 971,676] 100| 173 {174 
1OWA—Nat. banks Sept. 1; State institutions latest returns. Kent Tit S Bki&’ rCo 350,000 60,918 1,230,913 100 115 50077 
Per \share, | Louisv Nat Bkg Co_ 250,000} 104,829] 1,760,215] 100] 154 [155 
Burtiagine— 157811 s70.761 1 y” [2a7e | Nat Bk ofCommerce| 800,000] _ 349,643 3,600,984) 100}. - --- 178 
Burlington Sav Bk-} 100,000 , 00; 110 |----. Nat Bk of Kentucky| 1,645,000] 1,319,132) 5,437,334} 100] 189 |191 
First Nationa! Bank 100,000 858,400} 8s742,010}) 100; 150 j____- ee 9 Nat Bk 500.000 75, 3,701,662] 100}_____- 150 
Germ-Amer Sav Bk 125,060 267,719} 2,610,899} 100) 300 j|____- Stock Yards Bank. 100,000 48, 545,855| 100! 130 j}.._-- 
Iowa State Sav Bk-| 200,000) 219,523) 2,531,594] 100) 275 '_..--. Third National Bk_| Consolida|ted with Siouthern N\at Blank 
Merchants’ Nat Bk-| 100,000) 137.557) 1,265,256) 100) 250 |..... Union National Bk_| | 500,000| 531,657| 3,867,272) 100| 227 |236 
National State Bk-| 150,000 s169,424|si 094,952/ 100| 300 |----- Columbia Trust Co_| 1,000/000| 219/947] 1,333,624] 100] 139 |140 
oe al minal lorie | Fit a8 998.0) Sako] fg] 188) 408 Ui 
t Co- 5 
Cea” far ds Nat Bk} 100,000) 185,607| 3,796,990) 100|______|_____ vine , , , 
Ced Rapids Sav Bk| 100,000} 118,694| 2'074,039| 100|......|.___7 US Trust Co_-_._- 350,000; = 97,069) 594,918) 100] 110 {115 
Commercial Nat Bk 100,000 7,987} 1,048,729) 100)_...../.-... Newport— Per \share 
Hey tag hal ag = hee I Be German Nat Bank.| 100,000| s60,617| 634.260 100| 120 |. 
Merchants’ Nat Bk_| 200/000| 216,889] 4,005,167|'100|_.....|..... | Newport Nat Bank) 100,000) 865,356) 602,877) 100) 120 }---.- 
Feopie's Sev Benk-| 50,0001 $1,000 | $19,000) 100)------|----- 
u av - , , Oe | sUul------|----2 —Nat. ept. 1; State institutions latest returns. 
Amer Tr & Sav Bk.| 100,000} 65,000! 1,700,000] 100|......|..... LOUISIANA—Nat. banks Sept. 1; State ¢ late 2 
shar New mere Per 
yp de ot Be Beer 918 hed maied fe rleans..-| . 100,000] _80,297/ 1.066,342| 100| 200 
Cone Nae Bk 100,000 $29'279 $587,978) 100|......\..... Canal La Bk & T 2,000,000} 600,000) 8,209,148] 100) 136 
uncil " 4,910] 2,106,128|____|_.....|..... Citizens’ Beof La. 380,200] 427,274| 1,750,238] 100) 225 
ag Me ae gat Ey os By yt on Beg > City Bk & Tr Co 150,000]  41,000| 730,000 
State Sevan Bank| —50:000| - 60.973|  '7407167|-~2~|27227|72777 Commercial Nat Bk 300,000} 402,473 3,148,715] 100) 285 
Daven port— Per \share. Tr & Sav Bank.-| 1,100,000} 826,853/11,504,769} 100) ----. 
; 340,000! 3,900,000 25 265 Cosmop Bk & TrCo| 200,000 51,99 403,894) 100)__--.-}._-.- 
= Moh Sov. #00°000 69,467 3138 477 109 3 180 | Ger-Amer Nat Bk__| 1,000,000] 668,850] 5,768,091| 100] 191 #4[19334 
First National Bank 200,000 213,327 R 316,207 100 217 225 we why a4 Bank esenanel 190.006 1.008.773) 100 
eee TORI | iso'oool 7aT7eOL 2iOos etal tool sie laeo Int-State Tr&B Go| 750:000| 464382] 4:199;739] 100| 2777 
Security Sav Bank_ 50,000! 19, 325.000] 100| 125 (135 | Metropolitan Bank-| 400;000| 266,227] 2,390;643| 100) 168 
Scott Co Sav Bank_} 250,000) 303,000) 4,570,000) 100) 275 /290 Morgan State Bank} 100,000) 142,193) 912,940) 50) 110 
Union Savi Bk. 100,000! 112,067) 1,644,975) 100] 220 /|225 N Hibernia Nat Bk} 400,000 80,787] 808,656). ...|......B.... 
Citizens’ Tr Bk! 100,000} 103,796| 337,429] 100! 200 /|___-- ella ay yas S + ome $.090.080 100 -- <- - - 
Des Moines— Per \share. Teutonia Bk &TrCo| 200,000} —_73,867| 1,524:267| 100) 108 
Cap City State Bk_| 100,000} 21,099] 1,510,929| 100|__.___|____. S Dp & Sav Bk| 100,000] 142,193) 1,438,863] 100! 250 
Central State Bank-| 200/000 60,360] 2°085:800| 100|......|..... Whitney-Cent N B_| 2,500,000] 1,625,461/11,062,264| 100| 229 
Century Sav Bank-| 100,000} —_10,000| 700, a geese Hibernia Bk&Tr Co} 1,000,000] 2,364,837|14,513,409| 100|_...__f.___- 
Citizens’ Nat Bank_| 200,000) 149,462) 1,732,2 ER Aig eee Whitney-Cent Tr & 
Commercial Sav Bk 50,000 16,000} 550, | a RS BAS GET DOis~nduneu 200,000 11,600] 1,937,977}___.j}_.____ 
Des Meiaantar bk] aapeeel  aaeasl waee’ 8  Seaborcaee Spesge Commnciel Wai tal “pebencl stared! 4.141.004 1001 
German Gav Honk. 100,000 18.553] 1.163.773 109 “"7777|77277 | First National Bk_.| 500,000} 230,892| 2'261:474| 100|_-_.-.1._..- 
Home Savings Bank 50,000 28,000] 1,050,000} 100/______/____- Contin’t’1B & TrCo} y300,000} 112,639) 1,235,569}____}_.____f.___- 
Iowa Tr & Sav Bk. y50,000 A a ace RE SP 
fowa State Bank.) - 90/000] ""5'700| 3761000] 1o0(77772_|7Z722 | MAINE—Nat. banks Sept. 1; State institutions latest returns. 
Mechanics’ Sav Bk-_ 50,000 13,089 633,181} 100/_._-.- Hee es 
People’s Sav Bk.--| 100,000} 124,139) 2,004,919) 100|)..____|----- Bangor— Per \share 
State Savings Bank} 100,000 8,531) 634,180) 100)-....-|----- First National Bk_.| 300,000| 300,264) d750,657|____|____._}.___. 
University State Bk} | 50,000 5,000) | 185,000) 100)----..|----- Merchants’ Nat Bk_| 100,000) 4262,479| d554,858| 100|_..---]..-_- 
Valley National Bk 300,000; 8125,337 és zee Se Bl ene wecton cue Second Nat Bank_. 150,000! d456,796| d549,731|____.|___..-}.._.. 
Valley Savings Bk_| 50,000) —_ 65,000 5,783| 100|......|----- Eastern Tr&Bkg Co| 175,000} 451,500] 3,495.050|__._|.__..-}..... 
Iowa Loan & Tr Co 500,000 692,397 12°07 4 8Ti Bick. ser hanes ie dscaaaies Kenduskeag Tr Co. 100,000 104,980! 1, ee <2 oe 
sida. Merrili Trust Co..-| 200,000] 130,766] 1,619.775|__...|........... 
Citizens’ State Bk. 100,000} 18,173} 505,771| 100/___..- 100 P 
Dubuque Nat Bank! 100,000} 22,647 610} 100|____-- 100 | Cane! NetBank... ene.coal 208.140) 1,308,414) 1001 108" lenare 
Dubuque Sav Bank 75,000 54,353 808,141; 100) 130 (135 Casco Nat Bank__._ 800,000 283,586) 4,215,260) 100| 102 1104 
First National Bank 200,000 129,60 1,432,637 | ittante *150 Chapman Nat Bk_._ 100,000 1714 1,444,484 100} 112 114 
rmen Sey Bank-| 150,000, 47,623) 1,164,717) 100)... -. - *120 | Cumberland Nat Bk} 150,000 ,580| _'525,627| 100| 102 |103 
Germ Tr € Sav Bk-| 100,000/ 58,207) 1,613,912) 100). -_-_ - 100 | First National Bank} 600,000] 462,959] 2,397,980] 100] 110 112 
— av Bk.) 300.000} 155,995) — 655,337/ 100/*140 |---_ _ Portland Nat Bank} 300,000} 325,672| 4,617,919] 100) 150 {160 
Second Nat Bank.-| 300,000) 142,027/ 1,103,735) 100/ 135 |*140° | fidelity Trust Co..| 400'000|  443'373| 7'358'127| 100| 205 {210 
peat Eee TBank| 300 No\minal |prices | Mercantile Trust Co| 100,000} _ 112,651| 1,013,163] 100] 145 150 
live ttock Net Bk.| igoceel  fe'beal Ramn’ohel ieee ton 7-777 Portland ‘Trust Co-| Absorbed| by, Fidelijty ‘Trust Clo. 
Merchants’ Nat Bk-; 100,000] 78,137} | '941:552| 100\-..._|..... | U™#™ oe ere Ses ASH 1G) 168 ee 
ScarRattank:| 193083 BRSH| «Sarre M922 o—— : 
y Nat Bank- , ,914| 3,187,708] 100|_..-.-|...-- : A SEA 
Woodbury Co S Bk 50.000 51.327 "722| 100|. ~~~ 7127777 MARYLAN Nat. banks Sept. 1; State institutions latest returns. 
Farmers L& Tr Co. 300,000 41.937 937.078) 100)... ....|...«. Baltimore— Per \share 
Calvert Bank _____ | 400,000 41,600 1,268,000' 50 60 |..... 
vations eat eres | RRR” 1 ARAN ad ee RS Bsa a 
a . Bs i ttuti a d J 8 58 
KANSAS—Nas. danke Sept. 1; Siete ¢ latest returns. Com&Farm Nat Bk 500/000) 102/959 n1.416,859 100 115 |120 
Kansas Cit Per |share. | DroveMsch's Nk 600°900 121-000 ages toe 100 225 [33077 
op 4 . iV ec 8s , ’ ’ 
Commercial Nat Bk; 300,000} 258,324) 4,858,610) 100/..--__|_...- Farm& Mer Nat Bk 650,000} 269°789 2'957.669 40 46 | 48 
Inter-State Nat Bk} 500,000) 1 003, 158] 7,675,427| 100|....--|..--. First National Bank 1,000,000} 553.739 6.387.757| 100 134 [135% 
People’s Nat Bank_| 200,000 8.966] 591,358|____|._____|..-.- German-Amer Bank °300,000| 130,231 (834,091! 100 108 (110 
Ex State Bk} 100,000} 40,849 ’ ae eS Bk. of Balt 400:000| 160/090 1,400,000| 100 102 |____. 
Banking Trust Co.-| 200,000} 15,000 ’ Di cadnnelin and aryland Nat 500,000| 106,893 2,246,241; 20 23 |____- 
Kansas ---| 125,000 25,160] 333,859)... .|------|77777 Mercantile Bank___| 100/000 42,004 658,378} 25. .....|_.... 
Tope Mae AE] pate sa 1 a 88 108 sie 
as a Oo m.. , , l, ’ ’ ‘ ; 
Bank of To 210,000} 286,559] 2,009,883) 100/_-____ 200 | National City Bank} °500,000| 131,184 651,048) 100 110 |125 
Gontral Natio pe Bk} 200,000} § 40:496| 1.657.729] 100|_.___- 150 |Nat BkofComm’ce, 500,000! 555,209 2,446,389] 15 30 |_.__- 
Merchants’ Nat Bk-| 100,000} 125,741) 1,663,367| 100/......|120 | Nat Exchange Bk_-| 1,000,000| 711,114 4,661,862| 100 158 |____- 
Shawnee State Bk- 60,000 29,795) 501,307) 100/-.___- 200 Nat How: Bank_| 230,000} 113,479 1,439,168) 10 as 15 
Prudential Trust Co} 100,000} 31,333] 372,608! 100|_..__. 125 | Nat Marine 400,000} 227,933 3'4a7, 927, 30 43 
Nat Mechanics’ Bk_! 1,000,000 $1,159,084 87,735,909 10 7% ee 
oo price, a Capital and surpius to be ipervesed ital | to be increased. h Book value. v This is amount paid in on shares, par value 
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MARYLAND—(Continued.) 









































Surplus Gross ‘ 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— 3 $ $ Per |share 
Nat Union Bk ofMd| 1,000,000! 598,201/n2,660,773) 100) 123 (125 
Old-Town Nat Bk- 200,000 84,516) 1,418,872) 10) 12 |----. 
Second Nat Bank-. 500,000 776,260|} 1,162,852; 100) 195 |----- 
Third National Bk— 500,000} 7137,907\n3,507,050) 100) 132 | --.-- 
Western Nat Bank. 500,000} 565,330) 2,364,378; 20) --.-. 36 
Baltimore Trust Co! 1,000,000) 2,739,372) 5,343,998, 50 165 |166% 
Colonial Trust Co-- 300,000 71,346 601 436 25| 27 29 
Continental Tr Co__| 1,350,000) 2,457,892| 5,730,850; 100) 197 (205 
Fidelity Trust Co__| 1,000,000 36,926} 5,955,917; 100) 210 (230 
Maryland TrCo,com) 1,000,000 } 116,330} 959,451/;100) 68 75 
Preferred _.._.. 500,000 100} 100 |...-- 
MercantileTr&Dep_| 1,500,000! 3,126,709) 8,673,867) 50) 143 144% 
Safe Dep & Tr Co_- 600,000) 2,082,799} 8,864,403) 100; 440 /|.---- 
Union Pada 500,000 189,629 643,421; 50); 70 j|..... 
Frederick— Per |share 
Central Nat Bank-- 150,000 74,857| 490,964) 25) 35 |...-- 
Citizens’ Nat Bank- 100,000 342,214] 2,886,989) 100) 450 |..... 
Far & Mech Nat Bk 125,000 110,287} 1,048,015) 25) 40 |..... 
Franklin Sav Bank_| k104,000 24,289 329,500) 100) 125 |..... 
Frederick Co Nat Bk' 150,000 106,961 489,565) 15) 22 |..... 
Fr’k-Town Sav a k171,176 114,009} 1,013,161; 100} 175 (|-.-.. 
MASSACHUSETTS—WNat. bks.(exc. Boston) Sept. 1; State inst. latest returns 
Boston— nee banks date| Oct. 29 |1910). Per |share. 
Atlantic Nat Bank- 750, 605,465) 4,656,000 100 #152 owas 
Boylston Nat Bank 700,000 269,127) 3,287,000) 100) 106 /|110 
Commercial Nat Bk} 250,000)  269,131/ 2,135,000) 100, 142 |_.... 
Eliot National Bk_-| 1,000,000) 1,355,201)11,409,000 100|#225 iments 
First National Bank) 3,000,000) 5,888,090/60,403,000; 100) 395 * 400 
First Ward Nat Bk-| '200,000| '188,140|cl ,263,700| 100| 150. |____- 
Fourth Nat Bank_-_| 1,000,000 868,300) 7,782,000 100/*173 1 RP 
Merchants’ Nat Bk_| 3,000,000) 3,664,183/11,946,000 100) 250 (260 
Mutual Nat Bank-_- 200,000 5,164)cl ,239,317)} 100/____-- Bere 
Nat Bk of Com’ce_-_| 1,500,000} 1,490,794)12,648,000) 100,*175 |_.... 
N Mkt Bk of Brig-_- 250,000 200,587} c734,843 100) ee */116 
.Nat Rock Bk of Rox 300,000 519,926)c3 ,312 ,679} 100)___..- *171 
Nat Security Bk__- 250,000 840,072; 1,879,000; 100) 240 |_.... 
Nat Shawmut Bank! 3,500,000) 5,334,780|75,352,000) 100/*375 (380 
Nat Union Bank__-| 1,000,000; 1,455,152|10,160,000) 100/#196 |... _ 
New Eng Nat Bk_-| '200,000| 113,978) 1,065,000] 100|______/_-__- 
Old Boston Nat Bk ,000 364,694) 2,148,000} 100/*124 j{_.._. 
People’s Nat, Roxb} 300,000} _198,515\cl ,559,667| 100| 122 |____- 
Second Nat Bank_-_| 2,000,000} 2,839,514/22,543,000} 100|*285 j____. 
South End Nat Bk-_ 200,000 70,257 \cl ,020,731| 100) 104 |{____. 
State National Bk_| 2,000,000) 1,695,214/10,799,000; 100,\*#170 j|____. 
Web’r &AtlasN’t Bk} 1,000,000} 1,043,081} 4,430,000} 100; 170 /|175 
Winthrop Nat Bk_- 300,000 572,067) 3,249,000; 100}; 325 {|__... 
American Trust Co_! 1,000,000} 2,111,199)14,781,080) 100) 325 (350 
Bay State Trust Co 500,000 2,753) 6,211,285) 100)......]....< 
Beacon Trust Co_-_- 600,000 497,100| 7,444,738) 100)______ *200 
Boston S Dep& Tr_| 1,000,000) 2,804,560|/12,676,978; 100) 369 |____. 
Columbia Trust Co- 100,000 29, 495,592} 100} 118 |... 
Comm’w’th Tr Co_-_| 1, ,000} 785,836/11,966,367| 100) 200 {_____ 
Dorchester Tr Co_- 200,000 40,340} 1,133,793) 100|\#105 |_____ 
Exchange Trust Co. 250,000 37,678) 1,147,356) 100} 100 |_.__. 
Federal Trust Co_.| 1,000,000} 407,776) 5,507,450) 100) 138 /|140 
{International Tr Co} 1,000,000) 4,372,079|12,152,604) 100) 400 |_.__- 
Liberty Trust Co_- 200,000 109,560} 2,385,678} 100} 135 |_.__. 
Lincoln Trust .Co-_- 200,000; 104,790; 803,964) 100| 150 |____- 
Mattapan D&Tr Co 100,000 121,920) 1,351,201} 100/______ 140 
New Trust Co_| 1,000,000| 2,418,193|21,119,926| 100) 300 |_____ 
Old Colony Tr Co_-| 2,500,000|10,765,345/63,807,175| 100,*700 /|725 
Paul Revere Tr Co. 200 ,000 26,022 S30,000) 200) ......|. ces 
Puritan Trust Co-_- 200,000 179,260} 2,246,952) 100;*200 j____- 
State St Trust Co__| 1,000,000} 1,333,324/13,128,804) 100) 225 j|_____ 
U S Trust Co.....- 200,00) 810,969] 4,725,994) 100; 300 |_____ 
at ag sie Per |share 
Beverly Nat Bank- 300,000} 275,885) 1,144,929) 100)______ 15] 
Brockton— Per |\share 
Brockton Nat Bank| 200,000} 178,714) 1,643,959} 100) 140 |_____ 
Home Nat Bank...| 200,000) 494,089] 2,059,399] 100) 200 |____- 
Plymouth CoSD&T 100,000 31,489 785,872) 100)_____- 100 
Cam bridge— Per |share. 
Charles Riv Nat Bk} 100,000) 172,691 847,660} 100|*220 Dic 23’8 
Cambridge Trust Co} 100,000) 208,132) 1,454,848) 100|*113 \4|J’e’98 
Central Trust Co__.| 200,000) 134,004/d2,188,614| 100|__._°.|_____ 
Harvard Trust Co_-_ 200 000 161,078} 1,628,308) 100|/*170M\ch 710 
E. Cambridge— Per |share. 
Lechmere Nat Bk_-| 100,000) 139,897) 494,234) 100'*190 |Oct’10 
Fall River— Per |share 
Fall Riv Nat Bk__- 400,000; 225,694) 1,772,843) 100} 128 {132 
First National Bank| 400,000} 471,356) 1,271,981| 100| 200 |____. 
Massas’it-PocassetN| 650,000) 446,672) 2,183,686] 100| 160 /i65 
Metacomet Nat Bk_ 750,000} 347,871) 1,035,548) 100] 125 |130 
Durfee S Dep & Tr- 400,000; 461,992) 2,510,981! 100) 195 |_____ 
Fitchburg— : Per |share 
Fitchburg Nat Bk- 250,000 319,162) 1,648,698} 100} 170 /|175 
Safety Fund Nat Bk| 200,000) 208,188) 930,688! 100) 115 /120 
Wachusett Nat Bk_ 250,000 81,470} 840,251) 100} 100 /105 
Fitchb’g SD&TrCo_ 250,000 157,420) 1,312,824/____| 145 |150 
Gloucester— 
Cape Ann Nat Bk_. 150,000) 123,709) n622,080)____|______|_____ 
Cape Ann Say Bk_-| __.-__-. mae Ger S2700, 000). 5. 1a. hee cc 
City National Bank} 150,000) 125,677| 967,859|____|______|_____ 
Glou’ter SD&TrCo-_ 200,000; 250,000) 2,806,456)... |______]____. 
Haverhill— Per |share 
Essex Nat Bank_-- 100,000 59,420; 514,340) 100)......}... 2 
First National Bank 200,000 214,819] 1,036,247) 100}-.____|____. 
Haverhill Nat Bank ,000 366,379] 1,535,909) 100/_.___.|_.--- 
Merchants’ Nat Bk_ 200,000 110,137] 1,022,406) 100}......) .... 
Merrimack Nat Bk_ 240,000 240,724 9me,041| 1001... cnculoccwe 
Haverhill Trust Co_ 200,000 78 ,997 |d1 ,039,798) 100}...._.}_.___ 











MASSACHUSETTS—(Continued.) 
































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Holyoke— $ $ Per |share 
City National Bank 500,000 212,273 968,407; 100} 105 /|110 
Hadley Falls NatBk 200, 162,800 661,255) 100} 130 (|140 
Holyoke Nat Bank. 200,000 289,247; 1,414,061) 100!' 165 [175 
Home Nat Bank__- 250,000 164,867) 1,162,605) 100) 125 /|130 
Park National Bank 100,000 62,519 GAG ,UCU) 100) <ctnclecces 
Lawrence— Per |share. 
Bay State Nat Bank 375,000} 7139,724\nt,039,831| 75) 120 j|____. 
Lawrence Nat Bank 00,000! 138,307; 974,992) 100) 120 [129 
Merchants’ Nat Bk- 100,000} 232,439) n935,395) 100) 325 |__... 
Pacific Nat Bank__ 150,000 n87,172| n695,902; 100) 117 j{_--.. 
Arlington Trust Co.| 200,000 GOGO)" actisncce IGG 320° biccee 
Lowell— Per |share. 
Appiton Nat Bank 300,000 174,762 CER LE Atl obs coclocces 
Old Lowell Nat Bk- 200,000 64,000 494,000) 100).....-j..... 
Traders’ Nat Bank. 200,000 82,832) 2,847,104) 100)__._..]..... 
Union Nat Bank__- 350,000 321,897) 2,071,428) 100).....-/..... 
Wamesit Nat Bank 250,000 96,986 Se tet Bd wee ciliccioe 
Lowell Trust Co___ 212,000 100,000; 1,200,000) 100)_.__._/___.. 
MiddlesexS D&TrCo 100,000 42,496 O67 GOS 10Gli. a ccnlcesee 
Lynn— Per |share. 
Central Nat Bank_- 200,000} n299,270/n1,843,564| 100) 190 |... _. 
Lynn National Bk-_ 100,000 1,6 1,038,680} 100} 250 j..... 
anufac’s Nat Bk_ 200,000 92,554; 1,137,301; 100} 100 |... 
National City Bank| 200,000) 184,519) n941,922) 100) 150 |... . 
x Trust Co. ... 250,000 332,454) 1,887,960) 100) 210 |. ... 
Lynn S Dep& Tr Co 100,000 237 ,214| 2,180,447; 100) 200 |... .. 
Security Trust Co_- ,000 141,547; 3,394,075; 100) 175 /....- 
New Bedford— Per \share. 
First National Bank} 1,000,000 666,652) 1,358,896) 1007145 [148 
Mechanics’ Nat Bk_ 600,000 540,632) 1,755,292) 100; 153 |... 
Merchants’ Nat Bk_| 1,000,000) 1,149,074; 2,286,316) 100/7200 (|____- 
N Bed S Dep& TrCo 200,000 181,154) 2,035,213) 100)7250 j_...- 
Peabody— Per \share. 
Warren Nat Bank. 200,000; 113,178) 654,891) 100/*108 4)_____ 
Per |share. 
Salem— No|minal | prices 
Mercantile Nat Bk_ 200,000 142,657) 1,117,814) 100)____. *115% 
Merchants’ Nat Bk_ 200,000 256,279) 1,453,767| 50) 8344/*84 
Naumkeag Tr Co_- 250,000 282,087; 2,599,113) 100; 250 |... 
Salem S Dep&Tr Co 200,000 125,634 921,147) 100)... _.- 150 
Springfield— Per jshare. 
Chapin Nat Bank-__- 500,000 87,422) 1,628,414) 100} 103 (106 
Chicopee Nat Bank 400,000 389,925) 2,922,394 100) 165 |170 
Springfield Nat Bk- 500,000 642,136) 3,085,971) 100; 190 {200 
ird Nat Bank__- 500,000 602,400} 3,513,602} 100; 215 (225 
Springfield S D & T 500,000 708,399) 4,142,113) 100) 200 (225 
Union Trust Co_..- 500,000 315,107} 6,225,069) 100; 180 (190 
Taunton— Per \share. 
Bristol Co Nat Bk_- 500,000 92,399} 810,416) 100).._. #*/100 
Machinists’ Nat Bk 200,000 151,944 409,832) 100)_____- 146 
Taunton Nat Bank. 600,000 208 ,394 727,998) 100)....- */103 
Worcester— Per |share. 
Mechanics’ Nat Bk_ 200,000 248,594) 2,980,737) 100) 135 |. ---- 
Merchants’ Nat Bk_ 500,000 432.041; 3,175,411} 100) 165 j|...-. 
Worcester Nat Bk-_ 250,000 399,039; 4,109,992) 100; 212 |..-.- 
Worcester Trust Co 500,000 990,000; 9,562,287, 100) 310 |_.-.. 
MICHIGAN—WNat. banks Sept. 1; State institutions Sept. 1. 
| 
Bay City— | | | per lanare. 
Bay dity book... 150,000; 184,824) 2,207,645) 100; 230 |..... 
Bay County Sav Bk ,000| 46,509 934,537) 100) 210 fo apes 
Commercial Bank-- 100,000, 108,647 809,804) 100) 210 (220 
First National Bank} 100,000) 183,896) 1,084,692) 100; 235 |__.-- 
Old Second Nat Bk 00,000 25,960 755,620; 100, 80 95 
People’s Sav Bank~ 50,000 27,360; 929,325) 100); 150 |..--- 
Detroit— | Per |\share. 
Amer Exch Nat Bk 400,000 171,427| 3,973,070; 100, 109%/110% 
Central Sav Bank-- 100,000 89,427) 3,042,344) 100 195 (212 
Detroit Sav Bank_- 400 ,000 728,169) 9,484,306) 100'_____- 240 
Det United Bk Ltd- 250,000; 753,421\n2,398,191) 100, 125 |..... 
Dime Savings Bank) — 500,000) 369.339) 8,575, 100, 150 (152 
First National Bank! 2,000,000) 1,241,767/18,321,347| 100, 151 j|_.... 
Germ-Amer Bank-- 250,000 767 ,441\r 2,360,477; 100; 129 |. .. 
Home Savings Bank ,000 462,224) 7,996,837) 100) 269 |. _.. 
Michigan Sav Bank 250,000 198,021) 3,602,383) 100; 160 |_-_.. 
Nat Bk of Comm’ce 750,000 287,733) 6,063,689) 100) 141 (142 
Old Detroit Nat Bk} 2, . 898 ,776|14,448,256) 100| 150 (153 
PeninsuJar Sav Bk- 500,000 270,5 8,069,122) 100) 154 |_-... 
People’s State Bank) 1,500,000) 1,862,767|29,325,917| 100; 215 {220 
Wayne Co Sav Bk-| 1,000,000) 1,195,468)12,829,039) 100)___--- an 
Detroit Trust Co--- 500,000/n1 ,152,709\n4,463,739) 100| 300 |_.-.. 
Security Trust Co-- 500 ,000 723,430) 1,923,493; 100) -..... 220 
Union Trust Co... 500,000 394,482) 2,988,947) 100)_._..- 153 
Grand Rapids— Per |share 
City Trust & SavBk!} 100,000 55,076} 542,722) 100)....../..... 
Commercial Sav Bk 200,000 42,103) 1,973,306) 100) 130 |_.... 
Fourth Nat Bank-_- 300,000 227 ,065| 3,231,634) 100) 200 |... 
vGr Rapids Nat Bk 500,000 186,459) 4,515,082) 100; 142 |... 
Gr Rapids Sav Bk- 150,000 126,807) 2,304,956) 100) 210 |... . 
Kent State Bank-- 500,000 248,763) 6,088,399) 100} 240 j|_._.. 
vNational City Bk-| @500,000 250,692) 2,616,380} 100/___..-j}_.... 
Old National Bank- 800,000 610,237) 5,916,629} 100; 180 |_._.. 
People’s Sav Bank- 100,000 104,007} 1,968,021) 100; 200 |_...- 
Michigan Trust Co- 200,000 360,596} 1,679,883) 100) 400 j|_...-. 
Saginaw— Per |share. 
Bank of Saginaw-_- 400,000 523,119] 6,979,592) 100! 250 |... 
Commercial Nat Bk 100,000 125,253 901,749] 100) 210 |... .- 
People’s Sav Bank- 50,000 93,683} 1,041,021; 100) 225 |... 
Saginaw Co Sav Bk 50,000 110,737) 1,145,442) 100} 300 j|_.-.- 
Second Nat Bank-_-. 500,000 364,857| 4,194,660) 100) 180 |...-.- 
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— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—-Nat. banks Sept. 1; State institutions latest returns. MONTANA—Nat. banks Sept. 1; State institutions latest returns. 
Pont Dana. P Bid. | Ask Surpl Gr 
apital. rofits.| Depo ‘ar. ‘ sk. urplus 088 
: —_— Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Duluth— $ $ $ Per |share 
Amer Exch Nat Bk.| 500,000) 1,110,643) 7,579,200) 100) 320 |. _.- Butte— $ 3 Per |share. 
City Nat Bank_._. 500,000} 202,166) 3,193,081) 100) 130 {150 First National Bank} 200,000; 654,882) 3,804,616)..../.....-/..... 
First National Bank 500,000} 1,482,431) 9,213,911) 100) 425 |..._. Miners S Bk & TrCo 200,000 22,284 (PE ssdslesawsbloneed 
Northern Nat Bk_. 250,000 3,336] 1,208,725) 100} 120 |_.._- Silver Bow Nat Bk. 200,000 812,600] 6660,502)....|......|eccee 

Minneapolis— Per \share. | Daly Bank & Tr Co 100,000 288,962) 3,682,186) 100).....-/..... 
East Side State Bk. 100,000 12,894) 561,384) 100) 125 |____- elena— Per |share. 
First National Bank| 2,000,000} 2,327,719/20, 282, 738| 100) 270 (|280 American Nat Bank; 200,000! 225,000) 2,200,000) 100)_..-.--/....-. 
German-Amer Bk... 200,000 3,907| 2,418, 724) SGe AGO fesuce Nat Bk of Montana 250,000 149,475) 2, ‘901 "647 SO Sa 
Germania Bank __. 100,000 22,137 ee Thos Cruse Sav Bk. 100,000 45,000 850, ‘000 Ss nasdelasswn 
Hennepin Co Sav B. 100,000 104,189) 4,856,360) 100) 250 | -.-- Union Bk & Tr Co. 250,000 273,170} 2,892,446) 100)_-....’..... 
Merch&ManSt’teBk| 100,000 20,699) 502,341; 100/...-.-}..... PRATT 
Metropolit’n Nat Bk. ,000 48,146 712,108) 100) 123 (130 NEBRASKA—Nat. banks Sept. 1; State institutions latest returns. 
Minnesota Nat Bk 200,000 43,557) 1,009,322) 100) 80 |...-- Lincoin— Per |\share- 
Northwest Nat Bank| 3,000,000) 2,296,557|25,050,836) 100} 280 |290 | city National Bank| 250,000/ _70,017| 1,445,168 205|_..-..|....- 
St.AnthonyFallsBk.| 200,000) 73,231) 1,687,245) 100) 140 |.--.. First National Bank) 400,000) 311,627] 3,371,721| 100|_--._-|--..- 
Zoandinas Ami —¥ : pang te , ere’ ri 3483-101 ye 7 110 | Nat Bk of Comm’ce| 200,000 55,397| 1,289,074! 100|_-..--|----- 

ecu ank . A 9 199V 919) LOU) doU | .---- j ¥ 22, 08, ainda amma 
Granaidesene pe 75.900 S210) faze 100) 20 |<<] “Smut | goo pool qn aol Lomnate 

nion State Bank- A ’ do, | 100) ilo |----- City Nat Bank---- ,000 rg 220) 1,963,213) 100) 115 {120 

— {oan & TrCo.| 1,000,000 160,907! 2,014,329) 100 “gps olapees Com Exch Nat Bk 300,000 5.439) #1, 108, 900 100 105 119 

° ta First National Bank 500,00 906. 91)1 4 1 5 

American Nat Bk.-/ 200,000) 51,365) 1,706,731) 100/---__- *107 | Merchants Nat Bk.| 500,000| s485,367\86,085,824| 100| 150 |160 
Capital Nat Bank..| 500,000) 146,982) 5,168,472; 100) 130 (140 | Nebraska Nat Bank! 200,000] 108,807| 1,893,357] 100| 115 |130 
First National Bank| 1,000,000) 1,186,554|10,446,303) 100) 270 | __--- Omaha Nat Bank_-_| 1,000,000 557,617 10, '821 ,150} 100} 180 |200 
Merchants’ Nat Bk_| 1,000,000) 850,475) 8,528,981, 100) 206 (220° | {Ss National Bank-| 600,000} 712,547,10,991,984| 100| 285 |300 
Nat Germ-Amer Bk; 1,000,000 999 ,788/11,734,381; 100)/_____-. *215 South Omaha— Per |share. 
Scand’vian Am Bk. 100,000 142,223) 1,463,614) 100} 200 |--.-- Live Stock Nat Bk. 100,000 14,304] . 686,116)... .|....-<)e--<- 
Second Nat Bank..| 400,000), 417,213) 3,472,482) 100) 210 |-.-.- Packers Nat Bank_| 200,000! 131,299) 2,289,541} 100} 150 |200 
Stock Yards Nat Bk} 100,000; 465,009'd1,300,000) 100) 160 |----- rSouthOmahaN Bk| 250,000} 420,723 s3,042,723| 100 250 
Security Trust Co.-) 250,000! _140,000) _ 825,000! 100) 107 __|----- rUnStk Yds Nat Bk} 300,000} 127,407 e3,601,594| 100] 190 |210 
MISSISSIPPI—Nat. banks Sept. 1; State institutions latest returns. NEW HAMPSHIRE—National banks Sept. 1. 

Jackson— Per |share. Manchester— Per |share. 
Capital Nat Bank- | 200,000; 898,124) 8865,982/_.__|_-..--|.---- Amoskeag Nat Bk.| 200,000] 346,620) 1, 833 .840} 100).....- 250 
First National Bank 00,000; 162,173; 563,294)_.__/_.....|..--- First Nat Bank___-| 150,000! 143,760 725| 100|_..-.. 153 
Jackson Bank-- --- 100,000) 12,775) 420,852) ____|_.--_-|-.--- Manchester Nat Bk| 150,000} £151,601) ¢1, 534 '266| 100|_--__- 275 
Merch Bk & Tr Co-| 350,000) 130,000) 910,000)-..-)......|.-..- Merchants Nat Bk.| 150,000} 83,726] '544,493| 100|_-___- 140 
= > Tro.) 150,000) 16,469) $72,750)..--|-45-.-|--;-- | Second Nat Bank.-| 100,000! __85 564 229,764) 100)_____- 130 
American Bk&TrCo 50,000 21,827; 611,374)-...|------ 135 NEW JERSE Y—Nat. banks Sept. 1; State institutions latest returns. 
American Nat Bank 100 000 46,192 393,149) 100)_..._- 160 Camden— Per share 
Citizens’ Nat Bank- 100,000 39,380 8 ee eer Camden Nat Bank 100,000 109, 099 1,675,603 100 ” 
oe a ag RE RMB R= = I «Sl 200 | First National Bank| 200/000| 239.762] 2'367,627| 100|_-___- iiss 

bed “ . - “ ~---=<-|7e--- | National State Bk. 260,000 280,527| 3,016,872) 50)_....- 187 
First National Bank 300,000} 145,609) 610,122) 100)..---- 150 Camden S D & T Co 100,000! 1,020,287] 6.574.193) 25 
Merchants’ Nat Bk- 100,000 282,144 563,935) 100)_..--- 375 Broadway Tr Co 100/000 ° 62/007 . 0: Te ea 
People’s S Bk & L- ,000} 100,000 J ee 150 Central fr Co----- -000 280,090 1 795,674 2 Raye Sars 
as , ron ofsterte, ecurity Trust Co -- : " »482) 100).-----}....2 
MISSOURI—Nat. banks Sept. 1; State institutions latest returns. West Jersey Tr Co.| 100,000 55,607| °730,874|...-|......|..2.. 

Kansas City— _ | l Per \share Elizabeth— Per \share. 
Corn Belt Bank. __.| 100,000 24,209 314,756; 100) 140 j|_-_.- National State Bk. 350,000 741,614) 3,108,842; 50) 140 |___.. 
Drovers Nat Bank_| 300,000 39,017 512,423 | 100; 115 /|119 Union Co Trust Co. 300,000 337,832) 3,715,538) 100) 275 (300 
First National Bank 500, :000 1,541,809| 24,982,171; 100; 600 |_-_.- Hoboken— Per |share. 
Gate City Nat Bk_.| 200,000 28,690| 974,340 100) 100 /110 First National Bank| 220,000! 623,278) 2,984,715) 25) 93 {100 
Ger-Amer Bank_..| 100,000 66,682) 1,352,676) 100) 300 /|350 Second Nat Bank-- 125 000} 8238,749\s3,073,002) 100) 340 /|____. 
Int-St Nat Bk Kan_} 500,000 sl ef 151\s6, "436 .923| 100| 425 |450 Hoboken Trust Co- 100,000 125,211) 1,526,700) 100) 235 (265 
Mercantile Bank --_| 100,000 29 Oe. See eee Hudson Trust Co-- 500,000} 1,383,470|13,963,973| 100) 560 j|____. 
Nat Bk of Comm’ce| 2,000,000 550,227 19,272,621) 100} 147 |148%4]| Jefferson Trust Co- 65,552 ,957| 100| 140 /|160 
Nat Bk of the Rep-_ | 500,000 63,517) 3,784,666) 100) 150 j|...-.- Trust Co of N J__-- 500,000 869,190) 4,737,922) 100; 360 /|400 
New Eng Nat Bank) ,000 745,610,11,501,456, 100) 435 j.._.. Jersey City— Per |share. 
National ReserveBk| 1,200,000 197,124) 5,165,384) 100; 125 /|127 Claremont Bank_-- 50,000 24,284 $56,008).....) 876 tisias 
Produce Exch Bank 100,000 9,357 597,922; 100; 150 j{_-- First National Bank 400,000} 1,251,847| 7,069,034) 100' 320 {__... 
Security Nat Bank- 200,000 68 ,839 914,278 100; 130 |140 Hudson Co Nat Bk_ 250,000 ,914| 2,760,748 100; 375 /|395 
Southwest Nat Bk_| 1,000,000 201,967; 8,451,899) 100; 159 {161 Merchants Nat Bk- 200,000 827 ,601/81,096,292) 100; 105 {112 
Traders’ Nat Bank. 200,000 34,207 3, ‘600. 100| 150 |163 Third Nat Bank-__- 200,000 394,559) 2,786,986) 100) 285 | ..... 
Western Exch Bank 100,000 151,760) 1,472,392; 100; 300 |.-_.- Bergen &Lafayet.Tr 100,000 119,539) 3,195,747) 100) 260 j|____. 
Westport Ave. Bank 100,000 83,537 496,490, 100) 190 |_..-. Commer’! Tr N J_-_| 1,000,000} 2,231,198)11,987,291| 100! 360 (375 
Commerce Tr Co___| 1,000,000 215,497) 7,081,135) 100) 120 {122 Greenv Bk & Tr Co ,000 87,397) 1,515,927) 100) 280 /|300 
Fidelity Trust Co__| 1,000,000} 1,184,793) 6,728,656 100) 298 |300 Jersey City Tr Co_- 100,000 114,644 1,965,375) 100) 225 |__. 2 
Pioneer Trust Co_._| ¢267,500 34,817) 2,102, 126, 100; 219 {221 Lincoln Trust Co-- 150,000 328,171) 1,601,759) 100) 325 |_.... 

St. Joseph— Per |share. | Mercantile Trust Co ,000 60,844) 1,150,301) 100) 150 /|160 
Burnes Nat Bank_- 200,000 81,947) 2,414 876 ARB, ORES N J T Gu & Tr Co-__ 500,000; 1,400, 5,700,000} 100) 485 |.-... 
lst N Bk of Buchan- Pavonia Trust Co__ 100,000 49,704 762,754, 100|} 110 |... 

SRR 500,000 364,570; 4,461 904. EE wasiwwl aeaiee Peoples S D & Tr Co 200,000 215,214) 6,368,342) 100) 325 j|__ _.. 
German-Am Nat Bk 200,000} 8125,949 ek OR eS eis Union Trust Co_.-- 500,000 176,033} 1,957,143; 100) 100 (|115 
Merchants’ Bank_- ,000 128,500} 1,813,600; 100) ~----}____. Morristown— Per \share. 
St Jos Stock Yds Bk 200,000 90 ,000 ME Ds nwa nlancan First National Bank 200,000 7 949) 3,002,284) 100)____-_- *274 
T -Lemon N Bk- 200,000 168,244 3; "881, a eee Bee National Iron Bank 200,000 4,465) 1,373,430) 100) 110 j__.. 
First Trust Co____- 50,000 2,747 346,726) 100)...-..|_...- Morristown Tr Co_-_ ,000; 1, 376° 931} 6,487,060) 100|*455 /|500 
Missouri Val Tr Co- ,000 ; 00,000, | A, ae Newark— Per |share. 

St. Louis— Per |share. | American Nat Bank 200,000 24,702 764,316) 100} 115 {..-.. 
Boatmen’s Bank___| 2,000,000) 1,623,773/11,002,602 100) 242 (245 Essex Co Nat Bank} 1,000,000) 1,436,576) 7,602,909) 50! 150 |155 
Bremen Bank-___-_- 100,000 546,124) 2,586,779) 100) 560 /|600 Mfrs’ Nat Bank-_-__-_ 350,000 = 2,145,138) 100) 240 (260 
Broadway Nat Bk- 200,000 5,993 431,030; 100/__.--- 105 Merchants Nat Bk_ 500,000 699,603) 4,075,525) 100) 265 /|--... 
Cass Ave. Bank__- 100,000 47,774 981,485, 100! 150 {155 Nat Newark Bkg Co} 1,000,000) 1,877.511| 8,287,789} 50) 185 |200 
Central Nat Bank__| 1,000,000 97 ,574| 6,888,933) 100) 122 (|123 National State Bk_ 7 504,864) 2,271,177; 50) 110 /115 
Chippewa Bank__- 100,000 42,482 803,7 100} 145 -|152 North Ward Nat Bk 200,000 337,860) 3,511,084) 100° 380 |_._.- 
City Nat Bank- ---| ,000 48,672) 1,044,995 100, ey ee eee Union Nat Bank_-__| 1,500,000} 2,420,987|11,580,093) 100} 410 (425 

nklin Bank----| 600,000 705,417) 5,638,021; 100; 295 (300 City Trust Co____- 100,000 ,657| 1,246,387} 100; 160 |_...- 
German-Amer Bk_-_| 1,000,000} 607,080) 5,877,675) 100) 200 |--.--. Clinton Trust Co-_- 100,000 24,371 ey Sa Peet 
German Sav Inst’n- 500,000! 1,323,749|10,221,618) 100) 465 j|____. Federal Trust Co__} 1,000,000 988,150| 5,822,755) 100) 205 /|210 
Grand Ave. Bank_- 100,000 18,422 654,397) 100) 120 |...-. Fidelity Trust Co__| 2,000,000) 7,508,173/15,848,264| 100| 750 /|800 
Intern’! Bk St Louis 200,000 246,739) 2,913,043) 100! 249 ({____- Ironbound Tr Co-_- 200,000 175,278) 2,147,98'| 100) 210 j|_...-. 
Jefferson Bank_-_-_- 200,000 26,650! 1,312,997) 100 106 (110 Newark Trust Co-_- 00,000 52,171 88,656) 100; 160 |_...- 
Lafayette Bank__- 100,000 961,769; 4,370,301; 100}; 900 {|-_--_-- Roseville Trust Co_ 100,000 69 ,686 639,159} 100) 150 j|_--.. 
Lowell Bank_____- 100,000 9,532 410,279; 100) 108 (115 West Side Trust Co 200,000 283,650} 2, 680, 792) 100; 250 /|---.. 
Manchester Bank_- 100,000 105,465) 1,245,641) 100)-_---- 290 New Brunswick-— Per |share. 
Mec-Amer Nat Bk__| 2,000,000} 2,944,920/29,256,481| 100) 289 (291 Nat Bank of N J__- 250,000 407 ,823| 2,441,079) 100) 260 (270 
Mercantile Nat Bk_| 1,500,000 6,189} 5,771,737) 100).....-|.--.. Peoples Nat Bank _ ,000 244,885 961,493) 100; 220 /|230 
Merch Laclede Nat_|} 1,700,000} 1,801,129)13,211,337) 100} 300 (304 New Br’sw’k Tr Co 100,000 103,276; 1,152,888) 100} 220 {230 
Nat Bk of Comm’ce_|10,000,000; 8,428,869/55,063,590) 100) 210 (210% Passaic— Per |share. 
Night & Day Bk _- 75,000 ,000| Began busi/ness Oct. 3,/1910 | Passaic Nat Bank_. 200,000} 8324,390/s1,514,390) 100)_-.---|..--- 
Northwest’n Sav Bk 200,000 443,596) 3,471,763) 100)---..- -|320 Hobart Trust Co___ 100,000 109,560} 1,302,409) 100)...---/_.... 
South’n Com & Sav 100,000 141,562; 1,530,008; 100} 220 (240 Passaic T & S D Co 200,000} 124,655; 2,802,670) 100|)...---|..--.- 
South Side Bank__- 200,000 253,726) 3,102,107; 100; 299 (310 Peoples Bk & Tr Co 200,000 200,176) 2,329,178) 100)..-.-.-./.-... 
State National Bk_| 2,000,000 816,460; 8,979,432} 100) 200 (202 Paterson— Per |share. 
Third National Bk_| 2,000,000) 2,229,699/31,253,302) 100) 323 /325 First National Bank| 500,000) 665,050) 2,740,141) 100) 300 (315 
Union Station Bk_-_ 100,000 4,423 4,706) 110) 185 |_.... Paterson Nat Bank 300,000 379,306) 2,296,007) 100) 255 (275 
Washington Nat Bk 500,000 56,723 961,386; 100| 113 {115 Second Nat Bank_-_ 150,000 250,275) 2, ‘597, 725; 650) 205 |-..... 
American Co..-.| 1,000,000 39,513} 2,092,706; 100/_-..--/_._.-. Paterson Sav Inst’n| 1,000,000 77 ,300/12, 43, ‘000! 100} 400 |_._-- 
B’way Sav Tr Co_- 100,000 39,721 28,223) 100; 150 (155 Citizens Trust Co_- 150,000 212,200 1,92 4,906 100} 240 (265 
Commercial Tr Co- 102,400 BOG! | Bie oe! 160}... 25). .0.5 German Am Tr Co. 150,000 300,00 1930" 488; 100; 300 |--... 
Commonw’Ith Tr Co} 2,000,000 455,920) 3,626,362) 100) 102 /|103 Hamilton Trust Co_ ,000 350,164) 3,559,260) 100) 425 {500 
Farm &MerchTrCo - 100,000 20,394 ce FA UB ee Cee Paterson SD&Tr Co| 200,000) 421,421) 3,494,666] 100) 400 [450 
Jeff.-Gravois Tr Co-_ 100,000 9,16 369,797) 100/_.---- 12 Silk City SD&Tr Co} 200,000} 174,936) 1 528,143) 100) 200 (210 
Mercantile Tr Co.__| 3,000,000) 6,530,730/22,884,715) 100) 333 }4|--.-- Trenton— Per \share. 
Mississip Val Tr Co| 3,000,000} 5,605,097|18,893,459| 100 6 00 Broad St Nat Bank! 250,000 309,345! 2,177,549) 100')..----|..--. 
Nor St Louis Tr Co- 100,000 12,73 3 ,089; 100) 115 {125 First National Bank . 384,997; 2,212,557) 100|}---.--. diesen 
StLouis Union TrCo|} 5,000,000; 6,876,829/23, Aye 716, 100| 409 |____- Mechanics Nat Bk. i 893,653] 4,785,634) 50/....--/..-.- 
Savings Trust Co-- 100,000 13,60 eS Pee ee ee Trenton BankingCo| 500,000} 538,485) 3,473,417| 50)---.--|---.. 
Vandeventer Tr Co- 50,000 5,080 388 008 100; 110 /|120 Mercer Trust Co-__- 100,000 66,910} 614.729) 100)..-.--/..... 
West St Louis TrCo! 100,000 20,560! 415,061} 100} 115 |. ___- Trenton Tr&SD Co! 200,000! 218,893! 2,719,935) 100'...---|_.... 

*Sale price. a Figures of date Dec. 31 1909. 6 New stock. c Capital paid in, authorized amount is larger g Amount paid in. h Book 
value. k New stock. v These figures date Jan. 24 1910. zx vidend. b Capital to be increased. uly 26 1910. n Nov. 27 1908. 
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NEW MEXICO—Nat. banks Sept. 1 1910. 
























































NEW YORK—(Continued.) 
































t New 


Surplus Gross | 
- ‘ts. id. | Ask. Surplus | Gross 
Capital. |& Profits.| Deposits. Par | Bid. | Ask Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
pi slbaaueraue— $ z * re Per |share. 
rst National Bank} 200,000 58,477| 2,600, ” oeeeeo|----- N. Y. City (Con.) $ g 3 Per \cent. 
Hung. Amer. Bank 200,000 92,973; c673,369) 100}/......j....- 
International: Bani| \"boo'o00| iop'etolea a56 4101 100|e-- fe 
. . ernationa an ¥ J c2, Yr ( Bo ore oo 
efferson Ban . \ 284) 3, é re 
Per \share. | Liberty Nat Bank_ 1,000,000} 2,771,165/17,484,000) 100) 625 j{.__-.- 
Alban 7 Bk.| 250,000| 115,837| 1,133,193) 100} 210 |216 | Lincoln Nat Bank_| 1,000,000) 1,542,611|15,107,000) 100) 400 425 
First National Bank} 600/000! 251,260 7,267.708| 100} 155 |160 | ManhattanCo,Bk of} 2,050,000| 4,184,607/36,400,000} 50) 320 {330 
Mech’nics & F’rm’s} 250,000) 1,307,981| 1,759,474; 100) 565 |...-. Market&Fult Nat B| 1,000,000| 1,737,720] 8,695,700] 100| 248 {253 
Nat Commercial Bk.| 1,000,000) 1,710;120/19,535,295| 100) 385 |390 | Mech&Met’sNat Bk) 6,000,000) 7,988,047/47,333, 100| 245 4260 
N Y State Nat Bk__} 500,000) 694,789/17,143,823) 100) 290 /|300 + pace eprllna Bk_.| 3,000,000) 2,726,094; 9,928,200) 100) 150 {157 
Albany Trust Co.--| 400,000) 321,174) 6,469,880) 100) 192 (20° _| Merchants’ Nat Bk| 2,000,000] 1,780;604|19.260,000| 0] 179 |182 
Metrop’s, Bk of the! 1,000,000/ 2,078,249|11,033,500} 100) 390 {410 
Cause Co Nat Bk.| 200,000] 205,013] 1,450,857 25 = ‘| Mount Mortls Bank| ~'ss0'000| -’3is's07 506,100] 100] 250 360 
a <. . ’ ’ elt] Si ee Oo a ’ , 7 ’ ,100 2 
Nat Bk of Auburn. 200,000} 112,046) 1,127,982) 100)....../----- Mutual Bank-.---. -- 200,000; 371,313) 4,208, 100 ose 295 
Nassau Bank---.-.- 500,000 538,210!) 7,895, ee eee 
Binghamton— ' Per \share. | Nat Reserve Bank.| 1,200,000} 630,000\c5,304,900| 100) 100 4105 
Say, Rational Bank) 200.000) | cae] 8 Osa io) teolc== [2222 Ney Semarang Be zogions| 4 goras0] 2-978-009 103] gag fae 
ational Ba 3 55,119) 100)......}---.- unty Na , ,657 ,426| 7,573,800} 100) 900 |----- 
People’s Bank._._- 100,000 60,294) 700,829) 100)....../.---.- N YN BA, Bk of_| 2,000,000} 3,520,360/16,451,000] 100) 3 1325 
Night & Day Bank. 200,000 ,859|c3 ,473 ,221| 100 300 215 
ey one” hee klyn es rh reponse Son e of Spee’ nary Bh eae ono via 'heaies aoe oor 100} 250 rt 
date urplius @ ofits are of | date| Sept. orthern Oo a »972ic6 ,307 ,702} 100}... 
1910 for Nation|al and .auy|31 for State Banks. Per \cent. | Pacific Bank__-_-_-- 500,000} 913,126) 3,026,900] 50) 230 |240 
Bank of Coney Isl’dj 100, 45,637| c473,436| 100|.----- 155 | Park Bank, Nat._-| 5,000,000|12,524.073/81.358,000| 100| 350 |355 
Broadway Bank_.-{| 200, 513,262} 2,878,000) 100) 375 |.-.-- People’s Bank... _- 200,000} 470,284) 2,141,500) 25) 250 |275 
Brooklyn Bank...-} 300, 81,367, c492,495| 100).._.-- 10 Phenix Nat Bank..| 1,000,000! 724,927) 6,750,000}; 20) 185 [200 
First National Bank} 300,000) 611,000) 3,029, 100! 290 |310 Plaza Bank______- 100,000} 453,842) 5,215,000} 100] 625 }----- 
Hillside Bank_____ 100,000 29,394) ¢268,381| 100) _._-- 125 Produce Ex Bk N Y| 1,000,000 ,068/10,050,400! 100| 160 [165 
i tead Bank__ Met 0.000 he eT Trio 044 100 115 Ruplie ry og o> cntE 700'000 ee ere pokey Fea 
omes . LU ,644) 100)..--.- vi _ ee ¥ 186 144,903} 100)______j----- 
Manufact’s’ Nat Bki| 252,000} 831,932) 5,992, 30| 415 |.-..-- Seaboard Nat Bank_| 1,000,000) 1,960,167/23,513,000| 100| 400 }-- - -- 
cs’ Bank. .| 1,000,000} 815,368/14,357,300| 50| 230 |245 | Second Nat Bank_-| 1,000,000] 2,080,917/12,201,000] 100) 400 {425 
Meme RaBeic | 2OB88Y oth Q4Ug ansium] 190-3i5"-in0 | Secte"Bant’s | a,o00;000) oha-rrlin ra oo] Jao] 276 15 
assau Na al ' ,010, 815,000} 100! 245 |270 | State Bank. -_._--- 1,000, ,217|18,721,000| 100| 2 
National City Bank} 300,000 1, 4,963,000} 50) 290 (305 Twelfth Ward Bank! 200,000 86, ic2 ,300 ,336 Ripa 140 
North Side Bank..| 200,000| 138.976 2,560,600 100| 150 |180 | Twenty-thirdWdBk| 200,000! 106,469] 2,017,700) 100] 140 |----- 
People’s Nat Bank_ 200,000 ,634\cl bee. 102} 100) 158 |.-.-.. Union Exch Nat Bk} 1,060,000} 952,392) 8,362,000} 100} 1790 |----- 
Pramas hea] 200.83) 1-968) Sah ato) 100] 100160" | Wat "runes a Go| 106(000| seaurla.c08 99] too] ef a 
7 i ‘ pOU BOD ccc ccchessese els, Fargo ’ ’ ’ »253] 100j___._.}----- 
Bank._..} 100,000 2,283| c177,980) 100/--.-.- 90 estchester Av Bk) 100,000 50, Began b 9/4 710. 
Brooklyn Trust Co_j 1,000,000} 2,343,613|18,743,769| 100} 420 |435 | West Side Bank...| 200,000) 1,019,249 4.018,000! Sell ean Senaae 
Citizens’ Trust Co_-} 500,000 68.857| 1,495,761; 100! 125 |135 | Yorkville Bank__..| 100,000 1,834] 5,284,400} 100) 500 |----- 
Flatbush “Trust oot an t00) ee ae ee te ee ee Ga-| Boou;e00| G.a0e'ieelzaeattes| lool ase jean 
,500, ‘ ,435,363| 100) ----. nkers .| 3,000, ,295, ,142,104| 100) 62 
Eamiton Trust Co} 500.000) 1.000.553) 7.285820) 100) 270 HID | Gammeule Teese Co| 2,600:000| 700/010) s'260;b63| 100 145 110 
Kings Co Trust Co_} 500,000) 2,058'694/15,476.676| 100) 500 |____- Central Trust Co... 3,000,000 16,124'820|60:078 236 100 1090 1040 
Long I Loan & TrCo} 1,000,000} 2'014635| 8,411.792| 100) 300 |310 Columbia Trust Co_| 1,000,000| 1,601 ,238/12,977,563| 100) 275 {285 
Bama Go| 1900-000] 1.032187 18/o'ts| 190] Soo (8 | GOmmenarlan'neGa| San'oon) caer] °° Rea! 1901 4a0. [ep 
ae Se ° ° ° , ’ mmonw ¢ 351 64] 100! 140 
Ww burg Tr Col 700,000 70,052) 1,375,409} 100)_..__- 160 Empire Trust Co__| 1,000,000) 1,139,680/17,263,680| 100] 300 [310 
p Equitable TER, Go| $'800/000] S984 10Tli21578 461] 2eliees {16507 
er e ‘armers’ ’ ’ , . 3 461 25|16 
Bank of Buffalo___j| 500,000) 731,713) 8,787,989) 100) 300 (325 Fidelity Trust Co..| 750,000} 960,567) 6,850,429) 100 $10 220 
Gites eng] | 95000) Socaet| saa ‘rs| 190] 200 |:=2-- | Gumcdney Huse 65-|o,G00;000 21 bauer iin 2a) tan] 796.08 
ee ’ : F ; PaaS: uaranty st Co_| 5, R "927 125111 218; 100 
Columbia Nat Bank} 2,000,000} 960,020)r10 081780) 100) 250 [275 Guardian Trust Co 500,000} '518,214| 3,427,064] 100 Lal! 175 
German-Amer Bk_.} 300,000) 306,659) 5,531,119] 100) 225 /|250 Hudson Trust =: 500,000! 690,553) 3,488,812) 100! 170 |180 
Manuf & Trad Nat_| 1,000,000! 1,498,209/16,029,664) 100) 300 /|..... Knickerbock’r TrCo| 3,181,000) 5,769,129|32,846,956| 100} 298 [302 
Maret ae) "88 000) tag "aes sun] 1001 198. |-a--- | Ene coe] 000000) °'978-as|hOaae ate 100] 430140 
-—-e eee ’ , ’ -“-«--- co. -- ’ , , , , 16 100 130 
People’s Bank_____ 300,000} 343,697! 5,225,772 : adiso 
Third National Bk_}| 500,000} 128,490 3°592;412 100 120 130 Sacueten tr. Co_- 1000'000 Phir 15'300'753 130 4 400°~ 
Union StockYdsBk.| 200,000! 43.962) °849,273) 100] 100 Mercantil ~"| 2’000; 1146, "563,36 
¥ 2 110 e tile Tr Co__| 2,000,000) 7,146,380/54,563,366] 100} 740 [740 
Buffalo L T&S D Co 200,000 67,973| 2,947,513] 100} 120 |130 | Metropolitan Tr Co} 2,000,000} 7,910,204|23,762,217| 100] 510 (520 
Fidelity Trice Gor] Sou‘uool 4987950] See sco] ool AED (eS | MRPIAL Allene Tr] 1 poo 'onol Sone sralge Ooaineal ioolatee {liz 
-- , ’ - ’ e ins , , ve , , ’ 6 1100 
New York Trust Co) 3,000,000/11,089,304/43,304,202| 100) 635 |650 
ee iw o Per |\share. | Savoy Trust Co...-| 500,000) —_70, 1,874,025] 100] 90 {105 
Second Nae Wark] 30m), a-t7| o870'99) 190) 2a bap | Ht Guar ais Go-| 4 Seam 03a 914238 40) 10] 89. [o00 
eal é . : . e Guar =, * J ’ »21 39} 100) 495 
Chemung Canal TCo} 600,000 ,301} 3,967,201} 100) 190 /|220 irae of Ame. eye Pode veal LaT'aee 100/] 325 i3iz- 
: : ,000, »775,792|: 67| 100\1275 5 
yNew York Cit pDanoaits of |B - Y. City| banks are | repo|rted net| and US Mort & Tr Co. 2,000,000} 4,418,463/45.076,382} 100] 465 /|470 
are of date 29 1910. |Surplus and profits ar\e of \date Se\pt. 1 | U S Tr Co of N Y-_-| 2,000,000 13,856,570|61,617,047| 100|1175 |1200 
1910 for Nation|al and Aug\31 for State anks. <A| divii\dend ashi 
for banks and jtrust compijanies in N\ew Y ork dtl onla Brocltiyn Wind eit Go 1 500,000 arty 91807 *6:604:631 100 130 130° 
may be found in| our “Ry. Ind.’ Sec. Gueens crough—| ° powren) Soe ae 
Aetna National Bic | -"300,000\""317,709| 2.1'37 300 ‘Tool 178" [t80" | Bask of aes Isl’'d_| 750,000} 457,166] 6,007,820) 100 
America, Bank of__| 1,500,000} 5,874,223|22.808.800| 100) 595 |605 Ban - : : 8689.000| 100|......}---.- 
See, See | Lee) 5.074.288 6 First Nat k_..-| 100,000} 851,000} 8689,000} 100|______j|----- 
Aue oor Bxeh, Nee 2 000.000 429,789 1 865,300 100 328 235 Queens Co Trust Co| 600,000} 172,783) 1,966,907) 100] 115 |----- 
Battery Pk Nat Bk.| 200,000} 156,843) 1,343,500! 100| 120 |130 
Bank_____ 250,000} 815,890| 3,626,000] 100| 375 Roches sha 
Bronx Borough Bk.| 180/000 62°467\c2‘027'sis| tool Soa 77777 oe 
Bronx Nat Bank -~| 200/000| 216°720|" es06'a6e| 100] 382 |aae-- Alliance Bank a 500'000| 308°477| 4:628°015| 100] 3357” 285" 
Bryant Park Bank} 200,000) 126,831\cl 381,981] 100) 155 |160 | Merchants’ Bank--| 150,000| 241,032 3/262 ,060 100| 7 
Butch & Drov Nat 300,000) 158.000) 2,405,300; 25) 128 |145 | Lincoln Nat Bank. 1,000:000| 1,407°689|11'383'313| 100] 190° "|220"~ 
Chase National Bk_| 5,000,000] 7,706,780)/77 021.100 100 430 450 Tradeee’ Net Bank 500°000 3ea'6ar asartee tool tee 
Chatham Nat Bank} 450,000) 1,059,711) 8,736,600} 25, 310 |320 | Fidelity Trust Co 300:000|  203'927 G:sB6'73 100] wane. 305 
Chelsea Exch Bank.| 200,000)  195,190/c2,133,631| 100) 200 enna Val Tr Co.| 400.000 mesrese earrice joa oo = 
Chemetoal iat Bank 8,000,000) 6,494,659 26,912,000) 100| 425 430 | Roch Tr & S De Co 500:000| 9781567 fab dos 100| 3307 373 
itizens’ -.| 2,550, ,596, 950, 100} 150 |154 | Security Trust 200,000} 557.911/10,213.807| 100| 600 |----- 
pee mg ayy eR oat 8.711 excyee 109 385 390 Unien -.--| 200,000! 170,791| 5,435,069} 100 oil oben 
Colonial Bank.__.-| ‘400,000 362,490] 7,164,600] 1001 400 |-~~~~ 
Columbia me 300. 1290} 4,164,000) 100; 400 {____. - Syracuse— Per \share 
Commerce, N Bc cifas O00 soeue aor s78 ro 0s| 199 aap AOE | ComMNCTanaNagBk] $0080) gona) gzo.gne) 100) Lae" ts 
Cn einen prep at rst Nationa 250,000; 812,534) 4,225, 100} 375 (405 
pnb rl DBD,000) 6,254.0 100| 310 |316 "| Merchants’ Nat Bk_| 180,000) 306,008| 1,356,122] 100| 265 |280 
East River Nat Bk_| 250.000 108'527 1°338.972 M38 iis” i386” Sait Spr AA. lat Bk £00000 300 382 1'968'619 190 ize 145 — 
Fidetéy Ban! pee 200,000' , 175,602! 1,153,600 100) 165 175 | State ofSyracuse| 100:000| 421'423| 2/003;080| 100| 425 |_---- 
ine ee ) Rapk. ROR TOO 9-100-300/44.504.100/ 100 000 4250 Third Nat Bank... 300,000} @199,460\a1 ,691 ,009| 100] ___-- 1150 
First National Bani|10,000,000|20,589,896|82.463 900 yew or ool pee cool oemman ts) TOR aa. on sida 
Fourteenth St 1'000'000 "290° 2 6517 600 Ha cys ro. Tr&Dep Co of Onon 1 ,000 802, 983 10,906,7 100} 800 j----- 
Nat Bank___| 5,000, ,624, ‘740, 
Gallalin Nat Bank~~| 1'000;000| 3:588°197| 6: a6e'000| Mol Age (488 —, eer 
a ,000, ,538, 462, 50| 330 |340 | Manufact’rs Nat Bk| 150,000) 532,720) 6,508,578) 100) 325 {----- 
arfield Nat -| 1,000,000) 1,197,659) 8,289,900} 100| 290 [300 | National City Bk 759, 
German-Amer Bank} 750,000} 689,468] 3,815,000 StateBk of Troy SO] | go4’051| Boer aoal top| 200. [210 
en gee ee ee tee) 2-218 ,000 75| 140 |150 | NatStateBk of Troy; 250,000) 364,031) 2,271,195] 100) 200 [210 
German Bach Bonk Se Bee seo) £:206.700 100| 485 [505 | People’s Bank_--_- ,000| - 111,180} 688,526] 100) 200 |210 
Gotham Nat Bank-} 200,000} 100,783) 821,339 100| 180 |i58 Ulon Net Basi 340:000| . 417/983| -"770.171| 100] 818 |-—- 
reenwich Bank..-| 500,000| 832,919] 8,347/100| 100| 255 |265 | Securit = ‘ : } 200 
y ,347, vurity Trust Co.-| 200, 207,245| 2,707,194| 100) 190 (200 
Hanover Nat -| 3,000,000)11 ,910,170/70,115,100| 100) 610 (625 | Troy Trust Co____- 200,000}  234,929|§2.070,509| 100} 190 |200 
*Sale price. Ca tal and surplus to be increased. dC 
ave Be apital paid in; euthasined amount is larger. h Book value. k Capital to be in- 
cued i fhcal Bad omens ie pe. —— 25 1910. J Last sale. n April 28 1909. vSept. 14 1909. r Oct 7 1910. sJune 30 1910. 
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BANKS AND TRUST COMPANIES 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



























































































































































NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par. 
Utica— $ $ $ Per |share. $ 3 x 
First National Bank! 1,000,000/r1 ,309 ,920|r4,010,889| 60) 138 (140 People’s Sav Bk Co. 300,000! 245,374) 4,551,044 
Oneida Nat Bank-- 600,000} 745,701) 1,478,878) 100) 220 (225 United Bk & Sav Co} 500,000 109,828} 5,036,916 
Second Nat Bank -- 300,000 332,164) 1,094,740) 100) 180 (200 Union Nat Bank__.| 1,600,000 968 362/11, ,192 
Utica City Nat Bk.|} 1,000,000 w. 1,827,178; 50) 45 50 W Cleveland Bkg Co 100,000 8,000 ,000 
Citizens Trust Co_- 300,000} 233,496) 3,207,252) 100) 225 /|230 B’way Sav & Tr Co. 300,000! 380,820) 5,068,670 
Utica Tr & Dep Co- 400, 538,770) 6,193,800) 100) 300 /|320 Citizens’Sav&TrCo_| 4,000,000) 2,851,619|39,409,838 
Watertown— Per \share. | Cleveland Trust Co_| 2,500,000) 2,614,839/23,396,481 
City National Bank 100,000 60,208 538,455; 100/160 Forest City S & Tr. 250,000 90,679} 2,103,083 
Jefferson Co Nat Bk 250,000 309,034) 1,524,269) 100/220] Alpprox | Guardian Sav & Tr-_| 1,000,000) 1,076,537/19,335,232 
Nat Bk & Loan Co. 100,000} 106,847; 861,819) 100 L Sh Bkg & Tr Co_- 200,000 72,827| 3,433,025 
National Union Bk_ 200,000 139,019 964,556; 100|160 vialue State Bkg & Tr Co. 500,000 132,143} 3,228,636) 
Watertown Nat Bk 200,000 263,657} 1,075,104) 100 _ Super’r Sav & Tr Co 500,000 788,469) 9,431,563) ---~- 
Westchester Co— er \share. | Union Sav & L Co-_ 750,000 156,724 497 ,625)---- 
Mt Vernon—Ist N- ,000 72,369| 2,629,967) 100)_._._-|_.... Woodl’d Av S & Tr. 350,000! . 335,554/ 3,866,077 
Mt Vernon N Bk. 200,000 €22,200} ¢€530,000)..../...._- *111 
Mt Vernon Tr Co 200,000 307,167) 2,679,544) 100)_____- Be eia Colum bus— 
New Rochelle— | Capital City Bank_| 100,000 42,100} 800, 
Nat City Bank--. 200,000 99,685) 2,368,978) WOW es 6 oss k cas, Central Nat Bank~ 200,000 23,900; 1,081,846 
North Ave Bk... 50. 26,564! 2 > ht Spee euro Citizens’ Tr & Sav_ 700,000 204,997) 3,130,744 
N Rochelle Tr Co 200,000 80'017| 2,574,414) 100)....-- fpeee City National Bank 300,000 89,473) 1,628,480 
Ossining—Iist Nat. 100,000 854,001) 8282,196) 3 PR Columbus SavBkCo 50,000 50,713) 585,975 
Ossining Nat Bk. 100,000 41,115) 759,929) 100/....-..- josace Columbus § & Tr Co 610,000 61,986) 2,006,186 
Peekskili— Commercial N Bank 300,000 238,414; 2,709,320 
Westch’r Co Nat- 100,000; 314,340] 2,533,220; 50).....- |.. ..}| Deshler Nat Bank. Consoli|dated with} Hayden- 
Pleasantville— Fifth Ave Sav Bk__ c25,000 14,106 310,000 
Mt Pleasant Bk -_-. 25,000 18,960) Ds cute wdnk aloud Hayden-Clin’n N B, 700,000 392,750) 3,995,657 
Port Chester—I1st N. 100,000 185,383} 809,185) 100).....-/-.... Huntington Nat Bk 400,000 99,730; 1, ,229 
Mutual Trust Co-_ 300,000 130,652) 1,180,044) 100)/_..-..|.---. Lincoln Sav Bk Co_ 50,000 1,600 56,000 
Rye—Rye Nat Bk. 50,000 60,634) 639,572) 100)--_--- Sen Market Exch Bank_ 100,000 92,710) 1,277,950 
T Nat Bk. 100,000 70,040, 931,051) 100)...---|----- Nat Bk of Comm’ce| 200,000 57,650] 1,127,904 
White Plains— New First Nat Bk_ ,000| 254,287) 4,942,530 
Citizens’ Bank -- 100,000 34,881! 541,899] 100/_.___.|_--.- Ohio National Bank} 400,000) 353,560) 4,614,093 
Cent Bk WestcCo 100,000} 159,861! 795,080) 100).-___-.-|..--- People’s Bank Co-- €25,000 719 106,249 
County Trust Co- 100,000 116.239 1,870,018) 100} 220 {250 Union National Bk_ 750,000 104,663) 2,912,695 
First Nat Bank _- 100,000 82,883) 1 (025,734) ARPES Pacie™ West Side DimeSBk ,000 8,789 287,143 
Yonkers—ist Nat _- 150,000 85,524| 1,762,639) 100)_____-j_.-.- Security Sav Bk-_-- 48,500 8,000 200 ,000 
‘Yonkers Nat Bank- 200 ,000 50,000! Began busi/ness |Sep 12/1910 | State S Bk & Tr Co_ 200,000 119,579 856,753 
Westches’r Tr Co| 300,000} 201,192) 2,935,861) 100|______|_-..- Capitol Trust Co__- , ,37 585,551 
NORTH CAROLINA—WNat. bks. Sept.1. State institutions latest returns. Davton— 
Charlotte— ] City National Bank} 200,000) 292,814) 1,905,204 
Commercial Nat Bk 500,000 357,565! 1,031,864) 100) 153 (156 Dayton Nat Bank. 300,000 161,696 58 ,669 
First National Bank} 300,000) 300,531 64,426; 100) 165 (170 First Sav & Bk Co-_ 100,000 52,566) 898,664 
Charlotte Nat Bank 250,000 93,329 965,109) 100} 140 {____. Fourth Nat Bank__ 600,000 345} 1,143,185 
Mer & Farm Nat Bk 200,000 156,337 671,141; 100) 175 j-.--. Merchants’ Nat Bk- 200,000 99,753 62,442 
Union Nat Bank--_- 100,000 19,915 302.475; 100) 120 j|_-_.. Teutonia Nat Bank. 200,000 84,031 532,355 
American Trust Co- 350,000} 158,939) 1,118,320) 100) 131 (134 Third Nat Bank_-_- 400,000} 279,914) 1,333,047 
Southern L & S Bk. 50,000 28,725; 251,349) 100) 125 j[_...- Winters Nat Bank- 500,000) 269,537 87,377 
Durham— Dayton Sav & Tr Co 300,000 35,000} 4,004,926 
Fidelity Bank -_-_-- 100,000 390,000} 1,250,000. .-j)..-.../.-.-- 
First Nat Bank ---- 150,000 ss NS” BRS. eo eS Ee, Ae Toledo— 
Citizens’ Nat Bank. 100,000 re ge 8) ee eee ee Com Sav Bk & TrCo| 200,000 18,730} 1,213,617 
Home Sav Bank_-- 50,000 12,621 » RRS DRIER: ae Pie Dime Sav Bank Co_ 115,100 27,104) 1,191,044 
Merchants’ Bank-. 26,160 4,768 RE OSes cS1so GG atescue First National Bank 500,000 916,609; 3,105,367 
Raleigh— Per |share. | Home Sav Bank Co. 250,000 161,190} 2,124,852 
‘Citizens Nat Bank_| 500,000 63,563! 951,003) 100} 160 |. __. Market Sav Bk Co_ 86,480 11,844; 439,435 
Commer’! Nat Bank 300,000 84,372 646,124; 100; 130 {___.. Mechanics’ Sav Bk_ c25,000 9,793 112,693 
Merchants Nat Bk. 100,000 12,354) 1,010,508) 100; 110 |. .. Merch & Cl’k S Bk-_ 150,000 227,163) 1,667,407 
Raleigh Bkg&Tr Co 100,000 22,432} 565,527) 100} 110 |... . Nat Bk of Comm’ce} 1,000,000! 255,957) 6,749,960 
Witmington— Per |share. | Northern Nat Bank! 1,000,000 363,602) 3,568,805 
American Nat Bank 150,000 24,516 §48,833}....1 115 |... Ohio SavBk& Tr Co 850,000 531,146; 5,771,024 
Murchison Nat Bk_| 550,000! 417,894) 2,819,985) 100) 156 j__._- Second Nat Bank_-| 1,000,000) 1,304,098) 6,793,908 
Peoples Sav Bank _- . 55,509] 1,159,551; 25) 50 {_. -- Secur’y S Bk&TrCo} 250,000 1,537| 2,499,078 
Southern Nat Bank} 200,000) 152,950) 926,635) 100|/ 152 |. ___. Tol Sav Bk & TrCo} 300,000) 357,094) 2,368,609 
AtlanticTr&Bkg Co 50,000 55,149} 658,185) 100) 250 |__..- Continent’ITr&S Bk} 200,000 6,271 867,861 
Wilm Sav & Tr Co- 100,000 60,000! 1,755,000! 50! 145 [____- Union Savs Bank-- 250,000; 227,004; 1;042,357 
NORTH DAKOTA—Nat. banks Sept. 1. State inst. Latest returns. Youngstown— 
Fargo— | | Per |\share. | City Savings Bank_ 100,000 22,709) 1,021,243 
‘Commercial Bank -- 50,000 6,635 | sae pears Commercial Nat Bk 300,000| 17199,650\r2,086,849 
Fargo National Bk_ 50,000 13,499 9 ek. =a ae Dollar Sav & Tr Co.! 1,500,000 517,868) 7,289,126 
First National Bank} 200,000) 166,992) 2,389,973) 100/_____ _/_-..- First National Bank} 1,500,000) 1,122,557) 7,379,015} 100} 190 }____. 
Merchants Nat Bk. 100,000 52,487 , Ty gape Rea Mahoning Nat Bk_- 300,000 216,167) 1,840,164) 100} 185 j[___.. 
Northern Trust Co_ 100,000 61,014 736,269) 10G0i_....-i..... 
OHIO—Nat. banks Sept. 1. State institutions latest returns. 
Cincinnati— Per \share. | OKLAHOMA—Nat. banks Sept. 1; State inst. latest returns 
Atlas Nat Bank___ 400,000; 675,167) 4,519,098) 100) 350 
Brighton Ger Bk Co} 200,000) 293,943) 3,002,078) 100) 295 /|320 Guthri 
Citizens’ Nat Bank} 2,000,000) 2,101,140) 7,098,265) 100) 230 (240 Guthri Nat Ba 
City Hall Bank_._-| 100,000} 135,229] 1,455,733) 100| 250 |____. Guthels Sor 3 nk_| 150,000) 132,269 
Columbia B & S Co} 100,000} 221,464) 1,003,284; 10) 450 [500 | yutorie Sav + ea 25,000 6,000 
Cosmop Bk & SCo_| 250,000! 143,156] 1/505.863) 50) 140 |150 gan County Bank) —_ 25,000 6,250 
East End Bank____ 50,000 6,999 93, SESE: REPT NatBk of Commerce 100,000 77,237 
Fifth-Third Nat Bk_| 3,000,000] 1,545,710|15,922.264| 100) 244. |-_-2- Oklahoma State Bk} 50,000 + —_ 12,000 
First National Bank} 6,000,000) 2,232,185/25,820,271; 100) 230 (244 McAlest 
Fourth Nat Bank--| 500,000) 810,267| 3,225,099; 100, 270 [310 | , .SShS ho 
German Nat Bank.| 500,000) 792,471) 5,506,251| 100) 320 |335 | Ginette ank.../ 100,000} 26,376 
Home Sav Bk Co..| —_ 50,000 1,69 6,310| 100 100 [110 | Sity, Nat Bank .--| 50,000; v15,918 
Market Nat Bank--| 500.000) 468/526) 4,742:078| 100| 250 st Nat BofMcAl) 100,000) 45,000 
North Side Bank--| 75:000| 27,876] 300/08) "S01 130™”|77727 Muskogee — 
e a ay , ’ oe; ON AAV lee eee 
Pearl St Market Bk| 150,000; 17/664) 471,042) 100/__-__- 105" | Commercial Nat Bk} 200,000} 55,000 
Peoples Bk & SvCoj 200,000}  15:365| 692,799| 100/120 |____- First Nat Bank..--| 250,000) 124,161 
Prov Sav Bk Co} 1,000,000} 606,021) 7,350,512) 10) 205 (|215 Oklah Ci 
Queen C’y SB&T Co] M iin Providen|ce Savings} Ban|k&Trulst Co. | , Dognro"Ke — 
nd Nat Bank--| 1,000,000) 1,255,097| 7,097,726| 100| 250 |260 | American Nat Bank| 500,000) —40,120 
rSB&SDCoj_ 100,000 76,817| 1,125,871) 100) 185 |210 Okla Cit Nat Bk._| 100,000; 22,000 
South Ohio L & Tr_| 810,630 47'945 "613| 100|..__--|....- kla City Nat Bank} 100,000) 127,764 
Stk Yds Bk & Tr Col 100,000 9 9 tb 879), 920-805) 100) 140 | Soca Rid. > 109.900 £46,000 
on -} i, ’ ,344,742/15,186,169 4 500 - ’ ‘ 
Unity Bke. Say © 75,000| 33,204 '758,483 too 190 Satie Western Nat Bank_| 100,000} s29,817|s1,227,819 
West EndBk&Tr Co 100,000 17,379 534,634; 100)-._..-/_--.. 
Gent Ir & 8 Dep Co| 8000001 foa'Se"| F'46;aer] tol ave {sop . ssapthiahinchs 
n : , 465, OREGON—Nat. es insti Che 
Cincinnati Trust Co} 1,000:000| 8717465 4'712'052| 100! 210 [220 | OR Net. banks Sept. 1; St ¢ ¢ wa. & 
Cleveland— Per |share 
Bk of Comm’ce N A] 2,000,000) 1,671,873/13,654,308) 100) 215 |_-_-.. Portland— Per \share, 
Central Nat Bank_-_j 1,000,000 54,621; 8,087,922) 100)_._.- 174% | Amer Bk & Tr Co__ 150,000 29,293 yy FRR yi 
Cleveland Nat Bank} 500,000) 1106,694/r2,602, pre 99 Can Bk of Comm’ce} 200,000 pa a eT ee See ee 
Clark Ave Sav Bank 50,000 O,000 > GROOT eb culioeneufances First National Bank) 1,500,000} 965,531|13,254,129}___.}....--}-_.-. 
Clev Sav & Ln Co__j| 250,000 82,602} 872,514) 100)..... |]... German Amer Bk__ SOOO scaube OE SE 
Columbia Sv & L Co 100,000 48,286) 1,099,68 peeiaee BEE Hibernia Sav Bank 200, 735,693)r1 ,548,341}._._f..-.--f_-.... 
Equity, Sav L Co__| 200,000 56, 5 (SORE RGR FpeTR EN Ladd & Tilton Bank! 1,000,000} 670,112/13,173,259}__._}-.-.-_}--_-. 
First Nat Bank __-__| 2,500,000) 1,314,153/28,102,675|____|______ 1196 | Lumbermen’s N Bk 500,000 56,842] 2,761,602} 100}_...-.f..... 
Garfield Savy Bk Co_{| 100,000 32,083) 3,229,826) 100/____._ 220 | Merchants’ Nat Bk_| 250,000) 154,985) 3,032,020}_.__}......}.__-- 
Germ-Am Sav B Co 50,000 ,618| 969,525) 60/......}..... Merch Sav & Tr Co. 150,000 42,599| 495,948}....}......f.._-. 
Lincoln Sav & Bkg_| 50,000 10,118} 615,514) 100)......}..... ScandinavianAmBk| 100, oO Bae, oy, ae ae: eae 
Lorain St Sav Bk 200,000; 123,902) 1,838,881) 50)-..-_-}.-... Security Sav&TrCo| 500, 456,457| 7,038,877} 100]_.....f..... 
atone ty Bans . rtp en pe hE xy! pi CR EAR ae Sod , Nat Bank} 1,000,000! 820,973/10,608,376} 100]__..--}--_.. 
a mmercia. ’ ’ ’ ’ . PRED, PEI PRS! ortland Trust Co_ 300,000 66,826! 1,623,645] 1LOO]_...-_}--_ 
Pearl St Sav & TCo! 200. 272,037! 3.382.071! AOI_____ yeas 
-* Sale price. h Book value. @Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be 
n -. p Amount paid in. zEx-dividend. yNew stock. d These figures date June 23 1909. .r June301910. mn April221010. e March 25 
1910. sMar. 29 1010. ¢ Last sale. wv Sept. 23 1910. Jl July 30 1909 -h To consolidate. - - co Sok ek SRR AS eee 
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| 
Surplus Gross ‘ Surplus Gross : 
Capital. |& Profits.) Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Abegheay— BS $ 2 Per |chare 
Bk of Secured Savs-. 125,000 113,000} 1,130,000; 50) 130 |--.--- Philadel.—Con. 
First National Bank 0,000} ¢158,372/c1,381,019) 100)....-- 150 $ $ g Per \share 
German Nat Bank.| 200,000! 919,347) 3,677,660) 100)-.----- =a Guar Tr & S Dep Co} 1,000,000) 645,697! 5,719,942) 100)..__- 1169 
Ohio Valley Bank -- 100,000 18,207 337,969) 100)....--. 140 Hamilton Trust Co- 400,000 158,323} 1,496,613) 50)..... | 60% 
Second Nat Bank -- 300,000} ¢859,774/c1,088,771| 100)....-- 375 Holmesburg Tr Co. 125,000 38,941 BOL, TOO! Bilesaen li 60 
Allegheny Trust Co} 700,000) 315,901) 2,227,819) 100) 134 |140 Industr’l| Tr T& Sav} 500,000} 829,549) 4,841,717| 50)..... 4129 
Dol Sav Fund & Tr} 1,000,000} 1,021,890) 3,642,210) 100)-.-.-- 300 Independence Tr Co} 2,000,000} 636,213) 2,115,135) 50/..._- i) 41 
Manchester Savings Integrity ‘litle Ins 
Bank & Trust Co} 250,000 88,874) 656,072) 50)..-.--|----- Tr & Safe Dep Co} 500,000| 962,099) 3,651,240) 50)...-- 1/143 
Provident Trust Co} 150,000 81,130} 409,272) 100/.....-|---.--. Kensington Tr Co__| 150,000 28,276| 622,714) 50)...-- l| 60 
Real Est Sav&TrCo} 400,000) 118,867) 936,593) 100)-_..--|-..-- Land Title & Tr Co_| 2,000,000] 3,290,269) 8,237,059} 100|....- 11340 % 
Work S Bk & Tr Co 100,000 717,360) 3,635,349) 50) 375 (400 Logan Trust Co-___- 500,000 181,675) 1,342,982) 100/_.._-. W131 
Allentown— Per \share. | Market St T & TrCo 125,000 55,077| 748,124) 25)..... i) 34 
Allentown Nat Bk-}| 1,000,000) s691,727)| 82,757,022) 100) .._.- .--- | Manayunk Trust Co 250,000 178,909} 1,226,930) 25)... . l| 58 
Merchants Nat Bk- 200, 177,819) 81,861,231; 100) -. ..|/--... Merchants’ Tr Co__ 500, 91,407 792,203) 100)..... 11104 
Second Nat Bank.- 300,000} 8450,903) 81,935,756) 100) -.. |--..- Mortgage Trust Co_ 500, 363,742 123,667} 100)...-. | 63% 
Allentown Tr Co__.} @150,000 35,847 546, og ee Pee Mutual Tr Co ____-_ a433,739 73,759 653,836; 50'..... l| 45 
Citizens Dep&Tr Co 125,000 43,046) 460,980) 26) .....|....- Northern Trust Co_ 00,000} 1,365,357) 6,265,29 100, nigue 1|300 
Leh Val T &S DCo} a125,000 401,000] 1,738,728} 60) .....j]-.... No Phila Trust Co_ 150,000 94,194) 1,289,898; 50'_.... 11100 
Altoona— Per |share. | No Western Tr Co. 150,000 141,721; 1,523,879) 50/;..... 112% 
First National Bank 300,000 379.874| 2,165,437) 100} 330 (350 Pelham Trust Co_- 150,000 64,194 482,930) 100)....- 131 
Second Nat Bank -- 100,000) 118 049 ,634| 100} 200 [210 Penn Co for Insur | 
Union Bank------ 125,000 60,485 316,391; 100; 160 (175 on Lives & Gr An} 2,000,000) 4,333,192/20,120,091| 100)_..-. 1/543 
Altoona Trust Co-- 250,000 159,675; 1,512,464; 100; 200 (|210 Penn W’h’g&SD Co 426,700 22,103 268,914) 50)..... l 
Central Trust Co_..| @240,500 93,741 903,898} 100; 200 |210 People’s Trust Co_-_ 634,450 96,059) 1,232,565) 50)... l 50% 
Mountain CityTrCo 162,962 54,549 273,746; 30) 32 35 Phil Mort & Tr Co_ 250,000 206,779 95,006; 100)..... 15 
Erie— Per share | Phil TrS D & In Co} 1,000,000] 4,201,354) 8,659.518) 100)__._- 551% 
First National Bank 450 000 424,714) 2,727,122) 100) _.__. g200 | Provident Life & Tr! 1,000, 4,915,734) 9,205,013) 100)/_.... 1.804% 
Marine Nat Bank-- 150,000 447,643} 1,335,694) 100) .____- *316 | Real Est Tr Co, com/al1,459,200 286,190) 5,069,515) {/100)_.__- l| 70 
People’s Bank- ---- 200,000 108,671 636,491 100) - - -- 1150 do ° pref|a2,910,100 | eee 1100 
Second Nat Bank-- 300,000} 283,065) 2,938,459 100) Oe Tie aad Real Est Ti In & Tr} 1,000,000] 1,034,349) 3,767,012) 100)____- 1/251 
Erie Trust Co----- 200,000 243,357| 2,781,270) 100) 150 |_-L-. Republic Trust Co_} 6200, 79,294; 830,071} 50)... l) 66 
Secur Sav & Tr Co-_ 200,000 194,427; 1,055,259; 100; 160 j|-_-.-. Rittenhouse Tr Co- 250,000 61,723 369,800; 50)_...-. l| 50 
eohineer) Per \share | Tacony Trust Co _- 0,000 152,657; 708.911) 100)_...-. 11176 
Commercial Bank - - 110,000 64,242; 345,076) 50)... 80 Tradesmen’s Tr Co_| 500,000} 221,797) 1,424,368] 100)_.._- 114% 
East End Bank---- 50, 39,724 426,7F8) 50) 100 /|102 Trust Co of N A_-_-_| 1,000,000 374,642) 2,748,815) 100).._-- 4117 
First National Bank 100,000; h490,260/h1,150,000) 100; 575 (600 Union Trust Co-___-_ 500,009 124.716) 1,681,579; 50)____- | 30 
Harrisburg Nat Bk- ,000 399,419) 1,239,301; 25) 58 60 United Sec LI &T_} 1,000,000 858,432| 1,055,506) 1007130 |___.. 
Mechanics Bank --- 100,000| 200, 00, Prijvate Blank, | Wayne Junct Tr Co 160,000 63,610} 353,232) 100/__._. 1107 
Merchants Nat Rk- 100 000 161,614 745,097; 100| 275 /|280 West End Trust Co! 1,000,000) 1,063,281; 4,510,301) 50)... _- 111% 
Central Trust Co-_-- 125,000; 161,499) 633,081) 25) 65 70 West Phila T&TrCo} 500, 431,701| 2,728,871} 50)_..-.- 4110 
Commonwealth Tr- 250,000 638,017; 1,165,156) 100) 350 (400 
Dauphin Dep Tr Co} 300,000} 322,889) 2,716 331) 100; 280 |___.- 
Harrisburg Tr Co-- ,000| 450,307) 1,707,068) 100; 200 /|210 Pittsburgh— |Nom’l |\price 
Security Trust Co_-} @125,000 43,718; 370,754) 25) 33 37 
Union Trust Co---- 50,000 105,337; 851,895) 100) 135 j_-... ARegheny Val Bk_- 50,000 31,405) 525,251); 60)....../..... 
Lancaster— Per jshare | All Nations Dep Bk 75,000 Se: . GR a onvlasocan|asend 
Conestoga Nat Bk.} 200,000) 361,040) 1,672,219) 100) 280 |___-- Amer Dep & Tr Co_} a125,000 ieee . MST Los oladwicaelacuew 
First National Bank| 210,000} 213,793; 344,949) 100) 221 /|223 Anchor Sav Bank-_- 00,000} 385,272) 1,621,402) 50)------ 335 
Fulton Nat Bank-- 200,000} 203,061) 1,376,229; 100) 198 |200 Arsenal Bank ----_-_ 100,000 163,264) 790,704) 50)... . 140 
Lancaster Co N Bk ,000; 379,156) 661,735) 50) 128 (|130 Bk of Pittsburgh NA| 2,400,000) 3,065,678|17,260,283) 50)--..--. 120 
Northern Nat Bank 125,000 55,854) 338,981) 100) 128 (130 City Deposit Bank_ 200, 14,824| 3,471,069) 50) 265 (285 
Peoples Nat Bank. 200,000 162,622} 630,735) 100) 151 /|153 Columbia Nat Bank 600, 1,089,264 7,266,860) 100).-...-/.-... 
Farmers Trust Co_-!| 225,000} 665,714) 1,677,145; 50) 257 (260 Commercial Nat Bk} 300,000 50,117} 1,940,665) 100)_...-.|_.... 
Lancaster Trust Co} 250,000; 814,000) 4,469,000) 100| 460 /|500 Diamond Nat Bank} 600,000) 1,674,553) 5,226,220) 100) 300 (350 
North Tr & Sav Co. 125,000} 104,000 30,000} 50) 78 80 Diamond Sav Bank 125 000 49,790} 1,158,401) 100)..._.-/_.... 
Peoples Trust Co-.| @125,000) 348,260) 2,453,249) 50) 260 (280 Duquesne Nat Bk._| 500,000) 930,122) 5,174,417) 100) 250 |_._.. 
Union Trust Co_.--| @150,000} 132,235 12,751; 50) 100 {102 Exchange Nat Bk__| 1,200,000) 860,468! 4,552,979) 50) 89 92 
nPhiladelphia— (Deposits of| banks date| Oct. 1 19/10. Per \share, | Farmers’ Dep N Bk| 6,000,000) 2,204,856|23,923,969| 100) -.-..-.- 120 
American <<< 200,000 #41,019| ¢651,911) 50/___._1| 70 Farmers’ Dep S Bk- 100, 21,994) 4,345, RU eseneclncvon 
Bank of Commerce-_ 276,300} £151,287) 639,381) 100|)_____ 1|131 44 | Federal Nat Bank_| 1,000,000} 1,335,557) 3,896,611) 100) 18944|200 
Bank of No Amer_-| 1,000,000) 2,599,214/12,325,000; 100)_____ 1/305 Fifth Avenue Bank 100,000 72,786 70,705; 50| 75 /|100 
Centennial Nat Bk. 300 60, 3,474,000) 100)/_____ 1/220 First N Bk of Birm-. 00,000} 205,699) 736,377) 100) 300 (315 
Central Nat Bank_-| 0750,000|) 3,249,257/14,069,000; 100)_____ 1\465%4 | First Nat Bk, Pitts_| 1,000,000) 2,184,780|22,430,260; 100, 440 |_-... 
Corn Exch Nat Bank} 1,000,000} 1,514,736|20,669,000| 100|\—___1/268% | Freehold Bank_-___ , 1,111,000) 1,457,800) 100)_.__--|_.-.. 
Eighth Nat Bank-- 275,000} 929,054) 3,174 000} 100)_____ 1/353 German Nat Bank~ ; 734,285) 4,726,667| 100) 202 (220 
Far & Mech Nat Bk! 2,000;000| 1,429,705|12,105,000} 100|_____ 1/138 German S & DepBk} 200,000) 463,844) 3,666,353) 50) 300 j|_.-.. 
First National Bank| 1,000,000! 1,563,520/24,719,000) 100)_____ 1/215 Germania Sav Bank} 150,000) 503,494) 6,802,381) 100)...---/..-.. 
Fourth St Nat Bank| 3,000,000} 6,387,499|42,870,000) 100|_____ 1290 Hazlewood Bank-- ,000 10,530 CF ae See eee 
Franklin Nat Bank_| 1,000,000) 2,711,520/28,615 000} 100|_____ 1/380 Homew’d Peop’s Bk 50 000 23,364| 386,74 en, 
Girard Nat Bank __-| 2,000,000} 4,318,789|35,157,000) 100)_____ 11323 &% | Iron&Glass Dol Sav 172,700} 322,383) 1,617,923) 100; 225 (280 
Kensington Nat Bk} 250,000 24,872) 1,567,000) 50)_____ l) 95 Keystone Nat Bank \ 883,680} 2,762,110) 100) 250 (265 
Manayunk Nat Bk-_ 200 000; 384,670/v1 ,946,459| 100/_____ 1\251% | Liberty Nat Bank- 200,000 153,550} 904,346) 100)...--- 160 
Manufact’rs N Bk.-| _ 500,000} 403,907) 1,795,000) 100/_____ 1/120 % | Liberty Sav Bank.-| 100,000 29,560) 950,937) 100).----.|---.. 
Market St Nat Bank) 1,000,000} 1,150,186) 8,091,000) 100|_____ 1170 Lincoln Nat Bank. ,000} 870,1 4,315,920) 100) 210 (225 
Merchants Nat Bk. Conso)jlidated wit|h First Niat. (Bk. Manufacturers’ Bk_ 100,000 167,795 37,707) 60) 113 |... 
NatBk of Germ’nt’n 200, 563,717\v2,546,386| 50)_.___ 11155 Marine Nat Bank_. 300,000 130,762) 1,127,466) 100, 125 j.--.. 
Nat Bk of No Lib-_- 500,000} 934,271) 3,081,000) 100!_____ 1|249 Mellon National Bk} 4,000,000] 3,268,576/35,963,436} 100).....-|-.... 
Nat Security Bank-| 250,000}! 830,873) 3,088,000) 100/_____ 11334 Metropolitan N Bk. 400,000 47.212) 731, | eee: 125 
Ninth National Bk_ 300,000} 628,123) 3,338,000; 100|_____ 1/254 Monongah’le N Bk_| 1,000,000) 1,837,607) 5,489,024) 100) 285 (300 
Northern Nat Bank} 200,000) 211,422) 2,110,000) 100|_____ 11165 4% | Nat Bk of West Pa_| 1,000,000 81,372) 4,204,325) 100)..---- 160 
Northwestern N B- 200,000 623,613} 3,080,000; 100)_____ 1/321 Park Bank--_--.---- 50,000 35,529 676,08 ee ee 
Penn National Bk_| — 500,000) 1,346,427) 5,814,000) 50)_____ 1/150 Pennsylv’a N Bk-- 200,000 170,480| 859,761} 100)_.---- 160 
Philadelphia Nat Bk| 1,500,000} 3,932,679/41,935,000) 100|_____ 1\360 Penn Sav Bank-- -- 100,000 50, 494,531} 50).....-/.-... 
uaker City Nat Bk} 500,000} 445,614/ 2,315,000) 100|____- 1123 | People’s Nat Bank_| 1,000,000} 1,021,724/11,974,435; 100)-..-.--|-.-- ‘ 
idge Ave Bank--- 150,000 t85,861)|¢ 1,035,560) 50)_____ l| 66% | People’s Sav Bank_} 1,000, 1,185,847] 9,955,712) 100)._--.-j---.. 
Second Nat Bank--_} 280,000) 543,614/v72,031,589] 100/_____ l 250 % Pittsb Bk for Sav_.| 600, 412, 16,400,000; 100) 800 |....- 
Sixth Nat Bank-_-- 150,000} 294,468) 1,563,000! 100|_____ 1\209 Second Nat Bank__}| 1,800 000} 2,206,670/12,981,640} 100) ....-- 220 
Southwark Nat Bk_| 250000) 152,438) 1,891,  — Se l| 70 Third National Bk. 500,000 20,560 4,4 100! 110 /|120 
Southwestern N Bk| 200,000} 161,567) (719,000) 100|____- 1113 | Union Nat Bank___| 600,000] 5,196,230| 9,971,045) 100) 850 (941 
Tenth Nat Bank_-- 200 000! 126,737) 1,088,000) 100/_____ i110 Union Savings Bk_| 1,000,000} 614,437) 5,386,726) 100)....--|----- 
Textile Nat Bank~- 200,000} 101,370) 1,119,000} 100|_____ 1135 U S Nat Bank_---- 500,000 192,714 88,7 100} 130 |138 
Third Nat Bank-_-_- 600,000} 889,527) 5,365,000) 100|_____ 11235% | West Sav & Dep Bk} 250,000) 349,762) 1,207,917/ 100) 116 (116% 
Tradesmens Nat Bk| 500,000} 812,307 5,264,000) 100|____- 110 | Bankers’ Trust Co_| 127,350 EL Winks ieee 50| 70 | 90 
Union Nat Bank -- 500,000} 737,085) 6,203,000/ 100|/_____ 1255 Central Trust Co_-- 150 000 52,224) 449,561) 100)...---|/--... 
Western Nat Bank- ,000| 227,659) 4,648,000) 100/_____ 1117 | Colonial Trust Co._| 4,000 000; 6,139,067| 8,361,188) 50/...-- 41160 
Aldine Trust Co-_-_- 200,000} 127,679) 439,719) 100/_____ 1160 Commonw’'lth Tr Co| 1,500,000} 1,473,818) 2,648,691) 100} 160 |170 
Belmont Trust Co.-| 125,000 Dae: Meet a Ok ee ek Continental TrCo__| 437,800) 142, 4,856) 100)_..-- 11100 
Cent Tr & Sav Co.- 750,000} 420,739) 3,829,232) 50/_____ l| 76% | East EndS & TrCo} _ 250,000 129,205) 1,008,972} 100/...-.-/.--.. 
Chelten Trust Co-- 200,000 117,409} 746, | ee l) 75 Fidel Title & Tr Co_| 2,000,000} 5,370,591|11,016,798) 100).--_--- 475 
Colonial Trust Co.-}| 250,000} 270,714) 1,231,939) 50|_____ 1}101 Franklin Sav & Tr_| @192,405 56,81 89, ee 48 
Columbia Av Tr Co} 400,000} 423,172) 2,093,934/ 100|_____ W151 Guardian Trust Ca_ 175,397 235.300) . SOL | Selvetnc<}ncens 
Commercial Tr Co_} 1,000,000] 2,160,229) 8 285 384! 100/_____ 11325144 | Hazlew’d S & Tr Co 165,400 101,464] 513,157) 100|...-.-.)/---... 
Com’w’lth T Ins&T} 1,000,000] 1,335,063) 5,484,621) 100|_____ 1\247% | Hill Top Sav&TrCo 000 56,747| 566,576) 50) 71 |.--.. 
Cont Title & Tr Co- 500,000} 283,397) 3,772,673) 25)_____ l| 46 Merch Sav & Tr Co_ 250,000 74,91 245,915) 50) 35 45 
Empire Title & TCo} 156,575 13,227} 231,342) 25)____. l| 20% | Metropolitan Tr Co 125,000 21.278) .. Seb,8el) 1. nsec lutsne 
Equitable Trust Co} 1,000,000} 264,914] 3,203,582) 100|_____ 11100% | Oakland Sav&Tr Co} 200,000) 170,960) 1,084,844) 100)_..---|---.. 
Excelsior Tr &S Fd} 300,000 77,267|.1,122,721| 6&50}.__.. l| 54 People’s Trust Co-- 250,000 730 70. SL) Deen ckonéiacate 
Fairm’nt Sav Tr Co} a@280,000 43,321 633,510) 100|_____ 1125 Pittsburgh Tr Co__| 2,000,000) 4,241,993) 9,477,965) 100)_--..- 240 
Federal Trust Co-_- 125,020 42,655) 412,834) 100/_____ 1/125 Potter Title & TrCo} 311,700 36, 85,3 | es oes 
Fidelity Trust Co__| 2,000,000/10,151,569|24,557,759| 100|_____ 11875 % | Real Estate Tr Co__| 2,000,000) 2,043,156) 2,512,788) 100) 140 |148 
Finance Co, 1st Pf_|a1,679,300 } | ae 1/112 Safe Dep & Tr Co__| 3,000,000} 7,808,419) -------- 100} 290 |295 
S's a1,761,000/ {1,939,938} 897,793} 100|_____ 1/109 South Hills Tr Co-_- 125,000 ,127| 422,862) 100).....-/--..- 
First Mtge Guar & South Side Tr Co-.| 300,000 94,799] 777,217| 100|.-.-..|.-... 
| ht, ae 1,000,000} 359,329) 901,598) 100]/______|____- Terminal Trust Co.| 125,000 14,053}  118,665/.-...|-..---/---.- 
Frankford Tr Co__. 125,000} 221,144) 2,114,918) 50/_____ i} 91 Union Trust Co__-__| 1,500,000/26,930,009|38,202,915) 100|2250 (2800 
Franklin Trust Co_ 359,064 118,129} 797,314) 50/____- 67% | Washington Tr Co. 350,000 159,524] 1,285,186) 100)_..-.-/---.. 
‘ er-Am T & T Co_-. 500,000} 315,356) 1,979,430) 50/_____ l| 84 West End SavB&Tr| .125,000) 281,673) 1,217,700) 50)...---|---.- 
Germantown Tr Co| 600,000} 767,780) 4,334,102) 100|_____ 1\260% 
Gir’d Av T & Tr Co} 200,000) 134,660) 771,526) 50/_____ tl 75 
Girard Trust Co__..| 2,500,000} 9,566 ,600/33,471,934| 100|_____ 11933 % 
*Sale price a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date Mch. 29°10. dSept.1’09. s June 
30 10 gStack dividend 100%. vSept. 1 710. zEx-dividend. eh Sept. 22 710. jLast sale. n Trust cos. date May 2710. e Mch. 29°10, ¢ May 2°10. 
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Surplus Gross : . ares Gross 
Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
a ty $ 3 $ Per \share Chattanooga—- $ $ $ Per |\share. 
Farmers’ Nat Bank 400,020 740,726) 1,483,689} 30) 88 90 American Nat Bank 250,000 107,189) 1,095,415) 100}.....-/...2. 
First National Bank 250,000| ¢252,706) e860,6 See) See loesee Chattanoo a SavBk 100,000 218,834) 2,204,892) 100/_.____|_.__. 
Keystone Nat Bank 100,000 213,389 502,277; 100| 270 |..... Citizens’ Nat Bank. 300,000} 7135,000)n1,800,000) 100)______|__ LL 
Neecrame pank---| "g30ne) 856268) ™ivs or “aol 'go ge | uumman aie Bank) Qovcoes) “Eat aaal“t'faeaga|499(---==-m=m 
Vv --- ’ ’ ’ ’ ’ ee) AUN | ee ew eee lemon 
Penn Nat Bank---- 100,000 292,510) 1,685,348) 100 325 (340 Hamilton Tr & SBk 150,000 108, 914; 1,069,183) 100)... -)..... 
Reading Nat Bank~ 200,000 356,100} 1,012,449) 100) 250 (265 
Schuylkill Vall Bk. 100,000 184,037 450,506} 50) 151 {160 Knox ville— Per |share. 
Second Nat Bank -- 300,000 590,195 767,962) 100) 275 /|280 City National Bank 500,000 126,571} 2,082,743) 100) ...../..... 
Berks Co Trust Co- 250,000 159,770} 1,080,227; 10) 1934) 20%] East Tenn Nat Bk. 400, 268,826) 3,302,096) 100/_...._/_._.. 
Colonial Trust Co-- 250,000 205,022 4,997; 10) 16 17 Holston Nat Bank~ 400,000} 4d150,000/d1,200,000) 100)____.-/___L. 
Commercial Tr Co. 125,000 22,822) 288,849) 100) 95 /|100 Knox Co Bank & Tr c78,150 6,89 A | eee ean 
Pennsylvania Tr Co 250,000 675,459) 3,446,202) 100) 425 |___.. Knovxiile Bk&T Co 50,000 33,052 & i | RRR eG 
Reading Trust Co-- 500,000} 381,847) 1,080,997) 100) 196 /|200 oes ere Co : ra tps a a yo ett ts ‘= RRR pte Bie 85? 
erchants’ Bank-_- b 000; 125,000) 100)......)/..... 
Scranton— Per \share | Third Nat Bank_-- 200,000 117,352) 1,026,347) 100)__.._.|___.. 
County Sav Bk---- 200,000 506,000) 2,940,271| 100) 450 60 Union Bank _____. 100,000 30,076 "7715, "725 6. 5 th oo Pan: 
Dime p & Dis Bk 100,000 425,412) 3,659,004) 50) 45744|462% 
Po National Bank 1 ma TX 10| 9 LES et ot “9 Memphis— . Per 6. 
eystone Bank---- ; ’ ye Bank of Com& Tr Co} 1,500,000 598,371; 6,415,959; 100) 250 /|253 
Merch & Mech Bk. 250,000 634,399) 2,426,239) 25) 108 /|125 Bank of Bk & Tr Co. 500,000 147,475) 1,504,253) 100) 143 [146 
North Scranton Bk 60,000 72,614 763,736) 50) 205 |212%/ Chickasaw Bk&TCo 25,000 10,037 265,602; 100; 120 /|125 
ProPlen tap-| S7aiam| h-96] Maori 10] 493 ta” | Gemtnenel Shs) 6 08) as at) cob ary tay SOS aa 
vidence te ; , ’ irst National Ban x , , ’ 
| eles ag Fig A a a one bart tr a g ss nT tr Germ Sav Bk & Tr- 25,000 ao ore mn pg 100} 525 ore 
u e Bank-- y . ’ Man Sav Bank & Tr 100,000 oO 582, 100; 530 
Third Nat Bank-_-_- 200,000} 1,156,472) 3,426,285) 100) 825 {890 Mercantile Bank. __ 200,000 122,773} 1,474,999) 100) 220 {225 
Traders’ Nat Bank. 500,000 609,237) 2,236,890) 100) 234 (236 National City Bank 200,000 ,o91 519,047; 100) 104 /|106 
Union Nat Bank--- 500,000 207,346| 1,262,128) 100) 160 |16244| No Memphis Sav Bk 50.000 90,000 1,624,718) 100) 400 {450 
ae “ 7 Os. B a 118,684) 1 te oe bo "38% a 4 People’s Sav Bk &T 50,000 ag : are’ hae 100; 200 t+ 
nthracite Tr non. a PL saceeaue A Security Bk & TrCo 400,000 50,298) 1,314,046) 100} 95 ({£98 
Lack Tr & S DCo-- 250,000 371,951} 1,418,889) 100) 344 (351 State g at Bank. -- 260,000 wif 977 8341 260 100 235 240 
tate Savings Ban a ‘ 
Wilkes-Barre— Per |share | Union z Pantene” 
Anthracite Sav Bk_ 200,000 599,726) 1,7 - 997; 50) 199 /201 Bank & Trust Co! 1,400,000 226,569) 5,120,969) 100) 180 (185 
First National Bank 375,000 493,226; 2,078,011) 100; 271 /|283 Comm Tr & Sav Bk 125,000 100,000; 2,212,378) 100) 260 (290 
Luzerne Co Nat Bk 400,000 125,787) 1,003,767; 100) 138 /|142 U S Trust & Sav Bk 100,000 50,000 00,176) 100) 205 15 
oo Tg RB a 
eople’s Bank- ---- ‘ . Nash ville— Per |s 
Second Nat Bank-_- 500,000 950,197 4.489.324 100) 346 /351 American Nat Bank| 1,000,000 810,894; 4,086,502) 100) 150 (158 
Wenn SarSank| 150080] Gue-se| Samus] $0) Sas gap | Bronte Nas Sk;| ggnama) 298) ase 3s] 100 123 
yoming Nat Ban R ® . ’ Cumberland Nat Bk 300,000 860 525,383)}_.__| 100 |102 
Wyoming Val = Co 350,000 635,460; 2,046,930) 50 1s _, First National Bank 500, et wr tg 100; 217 (222 
lamsport— er \sharée | First Sav Bk& TrCo s 45. 49,397; 100| 100 (103 - 
fcening Marae] TR.Obsl éatra “éue-ies| tog] 22? |-o--- | Rew Met penk,.-| gues) Teaees| 6g ee) 10) 242 ia 
coming Na ’ ’ 31,290; LUU)_.----|-.-.- Hermitage Nat Bk- 300. .197; 100) 86 
est Branch N Bk- 300,000} 1,049,941) 2,390,668) 100! 450 j|__..- Union Bk & Tr Co. 300,000 152° 073) 1,721,917} 100} 165 {175 
Williamsp’t N Bk_-| 100,000) 122,407; 533,197) 100/.-__--|....- Nashville Trust Co_| 350,000) 154,953) 1,551,670) 100| 140 (150 
ou Tr & S Dep Co} ¢300,000| 156,185) 1,141,000) 50 a apes State Trust Co___.| 100,000 53,180| '117.925| 100! 95 |100 
_— er € 
Che awe. gs. 250,000 230,227; 1,010 000; 50; 91 |..... ;. son ofstarts 
Drov&Mech Nat Bk! 100,000| 101.242} '706,082| 100) 190 |___- TEXAS—Nat. banks Sept. 1; State institutions latest returns. 
Farmers’ Nat Bank 200,000 211,739 456,633) 100} 183 {_- -- 
First National Bank 500,000 82,969; 1,827,673) 100) 95 j|_--..- Austin— Per \share 
Western Nat Bank_ 225,000 125,651 846,480) 100/_____. 145 American Nat Bank 200,000| 307,118) e2,099.119| 100! 200 5 
York Co Nat Bank_ 300,000 454,922) 1,512,666; 20) 51 52 Austin Nat Bank 300,000 0325 ,000'v 3,000,000 100| 215 |....- 
An See rary oe wo Oh oasaee ae i State National Bk_| 100,000| 855,000} 8900,000| 100|______|_.__- 
uardian Trus 2 j > es 2 ee * 7 Fr” ae tee. ee 
Secur Title & Tr Co 250,000 75,000 620,711 60 50 ary 5 Central Bk & Tr Co 100,000 15,000; 442,000) 100)... _/... 2 
= st Co. ---- , , ON! OU fle -- == Reaumont— Per |share. 
RHODE ISLAN Nat. banks S 1: State instituti latest ret American Nat Bank 100,000 192,325) 1,462,733) 100) 300 j|___L. 
D—Nat. 8 Sept. t tons returns. |Comm Nat Bank_.|Merged in |Gulf Nat. |Bk. 
First National Bank 200,000; 304,306) 1,225,250) 100! 300 /|____ 
Newport— Per |share | Guif National Bank 150,000! 156,779) 1,297,723) 100).-.---|___.. 
Aquidneck Nat Bk.| 200,000) #90,360) #785,388| 50|_....-|____- Texas Bank & 110,000 , 495,137; 100; 100 |_.... 
al meme Sd DM + lat el Sp 2 + Dallas— Per |share 
Newport Nat Bank 130/000 g4'572 342 160 60 ~-~--7|""""* | Am Exch Nat Bank) 1,000,000! 1,052,705) 7,728,906, 100] 300 |303 — 
nion Nat Bank_..| 155,250 51,035| 106,331} 90|------|----- pe oe a tayo 1,0 oe 1167 a eee' tar be = eo 
T : i 117,186] 1,637,979) 100)__..__|____- ommw’It a , ; 794, 
Sa en een oon First State Bank_..| 100,000| — 8/279| '593/905| 100, 95 |103 
Pawtucket— Per |share Nat Bk of Comm/ce 250.009 1 a taeeaae ps = + 
uar a e 0 , ’ , , 
Slater Trust Co...-} 500,000; 988,027) 8,000,161) 100)....../..... Dallas Tr Sav Bank} 200/000! 117.710} °225'258| 100| 160 |200 
Providence— Per |share | Traders’ State Bk. 100,000 6,129 162,662; 100) 100 /|120 
Atlantic Nat Bank~_ 225,000 166,151} 2,908,219; 50)... - 92 
Be set Ba = tied rede 1S Soo 2s oa " American Net Bk 150,000} ¢144,198|) 939,736) 1C0 aio” sana 
ank __ : : on oor Oe X ,198) ¢939,736) 1C0; 210 |__... 
iauthamian? Nat BE. 500,000 247,016) 2,685,145) 50) 57 60 Farm&Mech NatBk 300,000} ¢262,719\e1,913, '911| 100| 200 |____- 
Merchants’ Nat Bk_| 1,000,000 824,217; 6,915,782} 50) 78 |....- First National Bank 500,000} e462,774/e2,425,872| 100) 250 {____. 
Nar Esmee") $50'00| SiSen0) Lane 35] 159) 265 [azg'= | Fort Worth hon BE-| $00'000| 9/83] a.87-764| 100] 490 (aa 
a -- , ’ ’ ° - ’ , ’ ’ 
Phenix Nat ank__| 450,000) 662,361 1'$72'799 50} 105 . State Nat Bank..-| 200,000) ¢391,749\e1,207,958| 100) 250 (275 
Providence Nat Bk ,000| 827,067) 1,085,691} 100/______/____- Stockyards Nat Bk. ,000 e59 ,631/e 1,489,108) 100} 130 (150 
United Nat Bank_- 500,000 791,263) 3,543,501) 100; 200 {|____- Texas State Bank __ 100,000 4,91 306,171} 100) 115 |... 
Westminster Bank- 200,000 90,517) 1,341,467; 50) 62}4/_...- Traders’ Nat Bank- 125,000! ¢176,564|) ¢446,208) 100) 250 (275 
Industrial Trust Co} 3,000,000} 3,460,923/41, "210 949; 100) 260 /|...-- Western Nat Bank- ,000| e104,765)e 1,357,322) 100) 110 |___.. 
R I Hospital Tr Co_| 2,000,000| 2:433:475/39,731,880|1000|3150 |____- FirstStateBk&TrCo| 100,000 4,794, 221,759) 100) 95 /|100 
Union Trust Co__-_-| 1,000, 20:165 5,068,116] 100) 150 {161 Contin Bk & Tr Co- 515,800 150,000; 700,000) 100; 115 /|124 
Woonsocket— Per |share Galveston— ; Per |share, 
Citizens’ Nat Bank~ 100,000 e41,970| €190,340) 100/______|__-.- City National Bank} 200,000 70,740) 1,506,266) 100; 125 /|130 
National Globe Bk- 100,000 e45,467| e203,362) 25)_._.__|_____ First National Bank 300,000 164,972) 1,093,661; 100) 120 /|125 
National Union Bk_ 150,000 22,774 v" Sg | eee vege Galveston Nat Bk. 125,000 107,118) 1,310,895) 100) 215 /|225 
Producers’ Nat Bk. 200,000 258,760 = “VOL O07 Bsc cce Texas Bk & Tr Co_- 200,000 ,000) 1,750,919) 100) 200 |_..-.. 
Houston— No|minal oe 
Commercial Nat Bk} 500,000! 603,015) 3,855,159) 100) 280 95 
First National Bank} 1 000,000 336,610) 6,421,936) 100) 250 |___.. 
saben Hare RA Col 360909) aociee|2.t-308| 100 235° | 
— ° , y H t N t E Bk , ’ yyy) 42UUM) OEM lw ewww 
SOUTH CAROLINA—Nat. banks Sept. 1; State i Mch. 24. pres wa ngs «Begg Fog 400. 208'717| 3'828'196| 100| 162 |i75 
\ Union Nat Bk__. _- 1,000,000! 305,859} 8,094,328] 100] 198 |210 
Charleston— Per |share | So Texas Nat Bank| 6500, 338,967| 3,994,757; 100) 220 (250 
Bk of Charl’n NBA- 300,000} 453,399) 2,958,979] 100/______ 250 Texas Trust Co___- 500, 244,465 14,696} 100; 170 (185 
Carolina Savings Bk 200,000 189,274| 2 330, 117; 100} 175 |225 San Antonio— Per . 
Grrr Soro] 190.000] Mage Mgats taRl-----ou | Alama Mat nag] $00-000) ean 8988) 100) 188. [oro 
’ ’ eveG SUVleoecee a na n ’ mn aha thm 1° "eee 
Dime Savings Bk-- ,000 50,857 727,893) 100).....- 180 Frost National Bk. 500,000 296,769) 2,703,679) 100} 150 j_ LL 
Exch Bkg & Tr Co.| 60.0001 _so'ses| | Seetaeel ip0(77 777 130 | Lockwood Nat Be) 200'000| | 352°885| 1.884414] 100] 250 |-2227 
~ ’ ‘ 2439) LOO}. a Oo mm ‘ce ’ ’ ’ pis) LUU) 20U [one we 
First National Bank 200,000 398,060) 1,416,394) 100/______ 305 San Antonio NatBk 500,000 123,384} 2,611,259) 100;.__---].. 2. 
Germania Sav Bank 80.000; 185,389) 2,893,313) 100/___._- 400 Amer Bk & TrustCo ,000 15,481; 430,641; 100) 100 |_.... 
Miners’ & Merch Bk 100,000 19,006 14,769} 100)... - 105 State Bank & Tr Co 100,000 18,712 568,686) 100} 100 |... 
i s ape ag 7 eee 1,997, 139 100 “saa-> 175 West Tex Bk&TrCo| 100,000 15,277| 804,561) 100 3 apace 
State Savings Bank| 30,000 140291 258°300 100 . 140°” | Citizens’ Nat Bank.| 100,000] 211.000] 1,079,000| 100/ 300 |___.- 
So Car Loan & TrCo 100,000 31,621] 1,356,930] 100|__-__- 135 First National Bank 300,000} 260,000) 1,668,000) 100) 250 j___.. 
panei Pee! ete National City Bank| 100,000) #20,942| £151,877) 100|.__-_-. 95 
Provident Nat Bk. 300,000 174,230} 982, '778| 100| 175 215 
*Sale price. aCapital and surplus to be increased. c Capital stock paid ia authorized amount is larger. k Capital to be increased 
p Amount paid in. az Ex-dividend. y New stock. : te May 20 1910. AJan. 221910. mnSept. 261910. v Sept. 241910. 


@ Jan. 15 1910. 


t Mar. 29 1910. 


d Sept. 22 1910. 


e June 30 


910 
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BANKS AND TRUST COMPANIES. 





[VoL. LXXXxX1. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks Sept. 1; State institutions latest returns. 



















































































WEST VIRGINIA—Nat. banks Sepl. 1 1910 


State inst. latest returns. 





















































































































































¥r New stock. f Book 


value. 


e July 1 1910. 


amount is larger. 
t May 19 1910. d Oct. 28 1910. 


‘ 


Surplus | Gross Capital Profits Deposits Par.| Bid. | Ask 
u § 7 ital. ofiis. . |Par . ° 
Capital. |& Profits.) Deposits. |Par | Bid. | Ask. 
_ Wheeling— $ 3 $ Per jshare. 
Salt Lake City— EB $ g Per |share. | Bank of Ohio Valley 175,000 17,942; 956,434) 70) 71 j..... 
Continental Nat Bk} 250,000 21,498) 2,157,868) 100/....--|----- Centre Wheeling Sav ,000 20,000} 420,000) 100) 185 j..... 
Deseret Nat Bank. ,000| 616,864) 3,217,811) 100).-.---|----- City Bk of Wheeling} 150,000) 193,340) 2,106,677) 100)....-.j....- 
Deseret Sav Bank -- 100,000 79,104| 2,324,386) 100).-..--.- -- -- | Commercial Bank... 100,000 129,614, 483,896] 100) 225 {..... 
Merchants Bank...| 150,000 9,947) 1,039,762) 100)...... --+-- an Bank... .- g80,000} 499,495) 2,495,289) 100] 450 {500 
McCornick & Co Bk ,000} 149,172) 6,444,675) ----|..----|----- Germania Half-Dol- 
Nat Bk of Republic ,000} 308,753) 4,419,403) 100)--..--|----- Sa Bank 50,000 73,245) 880,336] 100) 200 j_.... 
National Copper Bk| 500,000 50, 843,223) 100) .-----|----- Nat Bank of W Va_| 400,000! 182,020) 2,244,097) 100] 149 {155 
State Bank of Utah ,000| 252,463) 1,874,137| 100)...--..|----- Nat Exchange Bank| 500,000| 602,524| 2,071,623) 100) 225 [228 
Utah Com & Sv Bk} 150,000 40,193 68,022) 100). -..--|----- People’s Bank. -__- 100,000 88,017 . I ae Sa 
Utah National Bk.| 200,000 56,287) 1,462,800) 100) --...-|----- Quarter Savings Bk} 925,000 31,500} 246,965) 100) 170 j..... 
Utah Sav & TrCo-_-| 250,000 31,776) 1,408,726) 100) ------|----- South Side Bank-___ 25,000 80,000 68, 50} 152 |..... 
Walker Bros, B’kers| 250,000} 168,995) 3,120,102) 100) .-----|----- Dollar Savy & TrCo_| g432,000| 571,062) 3,579,662) 100) 225 {....- 
Zions Sav Bk&T Co’ 500,000) 361,232! 5,127,500 100'------~'----- ty Trust Co._| g300, 226,000 50,000; 100} 193 |..... 
d me, : insti latest returns. ; 
VERMONT—Wet. Seniky Sept, 1; Siste sanuiione WISCONSIN—Nat. banks Sept. 1; State institutions latest returns 
Barre— | Per \share La Crosse— Per \share. 
Barre S Bk & Tr Co 50,000 38,375} 1,605,673, 100; 120 |..... Batavian Nat Bank| 400,000} 126,086| 2,930,049) 100|_-__-- 205 
Granite SBk & TCo} 975,000 32,563/ 1,354,595) 100).._._.|.---- Exchange State Bk 25,000 7,806; 257,536 100) 100 [120 
Nat Bank of Barre_| 100,000 27,968] 865,157; 100; 120 |_---- Nat Bk of La Crosse} 250,000} 385,697) 3,723,427; 100} 300 {320 
Peoples Nat Bank.| 100,000 15,411} 268,987) 100, 100 |..... Security Savings Bk 30,000 5,258} 167,660) 100}..___- *117 
State Bk of LaCr’se 50,000 57,931 1,036,236) 100} 200 /|220 
Burlington— Per |share. Milwaukee— Per jshare. 
Howard Nat Bank-| 300,000) 244,547) 893,567; 100/...---/---.- Badger State Bank_ 100,000 16,033| 548,675) 100) 103 {105 
Merchants Nat Bk.| 150,000) 160,106; 424391) 40).....-|.-.-- First National Bank| 2,000,000} 859,629/16,861,541/ 100! 190 {195 
Burlington Trust Co} g50,000) 265,317) 2,490,059) 100)_-.-.-/..--- German-Amer Bank} 250.000 62,000! 2,280, 100} 130 /135 
Germania Nat Bk-- 300,000 102,914) 3,946,310) 100) 130 /135 
Mont pelier— Per |share. | Marine Nat Bank _- 000} 597,714) 5,047,731) 100) 210 /215 
SapitalS Bk & TCo} 100,000 43,290) 1,727,401|_...|...... 135 Marshall & Iisley Bk ,000} 516.840) 8,209,891! 100) 214 [215 
First National Bank; 100,000 35 832 eeoces| 190 foecun Mer & Manufac Bk.| 250,000 36,913) 1.222,067; 100) 110 /112 
Montpelier Nat Bk-| 150,000) 8155,627| 8852,423/....| 200 |.-..- Mil Nat Bank of W| 450,000) 149,736) 3,092,206) 50) 60 { 62 
Montp’r S Bk &TCo 50,000} 128,713) 2,851,851|..--| 400 |.-... Nat Exchange Bk__| 500,000} 546,820) 4,594,414| 100) 207 {209 
Second Ward Sv Bk} 1,000,000 302.219) 9,906,736) 250) 350 [375 
Rutland— | Per |share. | West Side Bank-_-_ 100, 60, 1,600,000; 100) 250 [300 
Baxter Nat Bank -- 100,000 48,324) 253,571) 100).....-|----- Wisconsin Nat Bk_| 2 000,000} 1,288,801/17,203,911| 100} 206 {208 
Clement Nat Bank_ 100,000} 213,314) 1,006,401; 100)___.--|.---- Fidelity Trust Co__ 250,000 68, 454,728) 100} 110 {112 
Killington Nat Bk_| 100,000 59,267| 221,670) 100)_-.. --|..... Milwaukee Trust Co| 300,000 90,120) 1,114,715) 100) 155 {160 
‘Rutland Co Nat Bk} 100,000 60,678; 361,290) 100)------j...-- Wisconsin Trust Co} 500,000) 170,932) 1,131,656) 100) 135 {140 
‘Rutland Trust Co-- g50,000 85,000} 705,000) 100)-...--/....- 
W YOMING—National banks Sept. 1. 
VIRGINIA—Nat. banks Sept. 1; State institutions latest returns. Che yenne— Per |share. 
First National Bank} 100,000) 120,414) 1,892,337|_.._]...---j_---- 
Seashore 7 — N Bk. 1. 1 1¢.oe ae yy poceiesaccaionver 
ee 9 iV, moans eon nenlagse> 
American Nat Bank] 150,000| 68,000 _750,000|_-_-|_..-__]..._- ye 2 Se A! __ ©. 
First National Bank} 675,000) 440,851) 2,192,821)_-.-|/_....-j.-... CUBA 
L ee Bk. 250,000 218,567) 1, SS ISS . 
National fxch Bk-| 250,000] 294/096, '986;988|...-|......|..... Returns are of date June 30 1910. 
Peoples Nat Bank.| 300,000} 423,337) 1,166,611}_-.-|_-.--.|_-... 
Lynchburg Tr & SB] 150,000] 236,416) 1,236,342)----)------|----- saat | | Pere Par 
orrtoik— er |share. 9 
Citizens Bank--_-- 300,000} 392,607) 2,422,180) 100} 250 |260 
Merah ie"Moai.—-|  1on'000| “is'ast|  Tatsee 100)_v0°__['g9 ee. 
‘Mercantile Bank. -- ’ ’ 822) 100)...-.- 
‘Nat Bk of Comm’ce| 1,000,000] 680,685) 4,386,243, 100, 165/171 Returns are all of date Sept. 30 1910. men 
Nor Bk for Sav&Tr} 100.000) 220,053) 1,655,514 100) 430 |450 MANITOBA. 
Norfolk Nat Bank_-| 1,000,000) 657,979) 3,641,011| 100) 168 |171 ee oe. 
Seaboard Bank.-.--{| 100,000 21,723; 420,795) 50) 57 | 60 Capital Reserve 
Va Bk & Trust Co--} 600,000} 145,300 1,177,520) 100) 126 |128 Paid in. Fund. | Deposits. |Par.| Bid. | Ask. 
Petersb Sv & Ins Co| 200,000| 602,867| 2,050,715, 201 86” |b0"” Price 
eters Vv ns , , , ’ Y a re. 
Nat Bk of Petersb-| 100,000] 197:767| 1,239'269| 100|_____- 270 Winnipe Co a ea ae | pak, an 
ale oe be Bank - ’ 118,650; 808,664) 100 ~ = 1 ll Northern Crown Bk\g2,203,440| _ 100,000|11,103,928|...|_..___|-.__. 
American Nat Bank 500,000 325,445, 3,436,227; 100) 160 {163 NEW BRUNSWICK. 
Bank of Richmond.| Consohdlated with [Nationa lank lof Virgins | 5%, Jona | 
‘Bank of Richmond. onsolidjated with |Naitional b/ank jof Virglinia SEE FENG 
Broad-Street Bank~| 200.000] 109,060| 1,405,437, 25,55 | 60 | Bk of New Bruns... OFt8,700; 1,879,150 7,184,146 100) | 
Capitol Sav’gs Bk _|Consolidatied with Bank of Co\m.&| Trust 
City Bkof Richm’d|Consolidatjed with N\at State &|City| Bank NOVA SCOTIA. 
Commonwealth Bk} 200,000 20,713) 462,857, 100) 90 | 95 
hcrenanee Nuc Bi] "am Gerais) S'sap te 93 P08 | Mates i |S 
erceaass : , , 5,426 ,: 650 |----- Bk of Nova Scotia_| 3,000,000| 5,500,000|38,606,539| 100} 279 {280 
Nat Bk of Virginia_} 1,200,000} 613,730) 5,031,442) 100) 178 |____- x1g1.500. "250, QE. Wicnaawbiacns 
Nat State & City Bk a4 00,000 622,129) 4,044 '337| 100 172 PRL: Union Bk of Halifax gl ,500,000 1,250,000 11,171 967 50 
Planters Nat Bank~ 000) 1,264,360) 4,763,942) 100} 650 |_____ 
Savings Bk of Rich_ 200,000 165,117) 1,336,432) 25) 6334|____- 
Union Bk of Rich.-| 219,750 680) 1,371,513) 50) 215 |..__- ONTARIO. 
Virginia Trust Co_-} 1,000,000} 48/120) 6711632) 100| 118 |~~~~~ 
ate Seg milton— Per |cent. 
TON et. Cane Sept. 1; Stale tnctitetions Sept. 1. Bank of Hamilton.| 2,655,725, 2,655,725 30,577,012, 100] 200° |204 
Seat tle— Per |share. Ottawa— 
Bank for Savings-_}| 400,000) 819,569! 8363,877| 100|__.___|____ * | Bank of Ottawa_-.| 3,491,470 3,491,470 32,194,045] 100] 21034|...-- ' 
a He S con bos ate Wa iddl kek eae REED. ete ¥ P q 
ommercialSta R 844,15 8563,745)_---| 140 |...2. oronto— : 
Dexter, Horton Nat Bi 1,200,000) 302,992)10,713.948] 100)______|____- Bank of Toronto_-_-/g4,000,000) 4,750 000 36,074,137; 100) 212 (214 j 
First National Bank} 300,000 69,386) 3,773,061] 100} 225 |..... Can Bank of Com-.-/10 000,000) 6,000,000 114848134} 50) 209 /|-.--.- 
Mercantile Bank_--{ 100,000) 812,276) 312,109) 100) 125 /_.__. Dominion Bank---} 4,000,000) 5,000,000 47,475,098) 50) 235 |----- 
Metropolitan Bank-} 100,000) 455,000'd1,250,000| 100) 225 |..... Farmers Bk of Can.| 9g567,579 = ------- | 1,525,842) 100)...---/.---.- 
Nat Bk of Commerce} 1,000,000} 1,103,068/12,206,019] 100) 325 |.-._- Home Bk of Can_--|g1,150,730| | 375,000, 8,009,450) 100)._.---{--.-- 
Peoples Sav Bank.-} 100,000) 222,807) 1,981,554| 100)______|__-_. Imperial Bk of Can_|95,475,704 5,475,704 42,441,255| 100) 221 (222 
Scan-Amer Bank.-} 500,000} 582,739) 9.885,539| 100) 235 |....- Metropolitan Bank_|g1,000,000| 1,000,000) 6,761,686) 100}------ =a 
Seattle Nat Bank --/ 1,000,000} 289,574/15,108,999| 100) 325 | ___. Standard Bank_-.--| 2,000,000) 2,400,000 25,426,399) 50).-----. 2224 
Citizens’ Nat Bk___} 200,000 28,602 ,558| 100! 130 |_---. Sterling Bk of Can_| 943,087) 281,617) 5,322,831; 100)....--/|.-.-- 
State Bk of Seattle_| 100,000 10.367) 1,147,518] 100| 145 |....- Traders Bank----- 4,354,500) 2,200,000 34,165,196] 100) 142 |144 : 
Am Sv Bk & TrCo_| 200,000) 8s285,587\s2,422,775) 100|______|..._- Un Emp Bk of Can DEG  cancese | 2,672,116/....| 141 143 
North Bk & Tr Co-| 100,000| 810/837, 8762'988| 100| 120° "|_.2_~ | 
Union Sav & Tr Co. 000; 170,569) 2,831,809] 100|______|____. QUEBEC 
Northw Tr &SDCo} 100,000 20,267| 1,133,107] 100)/______|____. : 
Washing Tr&Sav Co ,000 80,424) 5,303,007) 100)..____]____- cent : 
Spokane— Per |share. Montreal— Per ; 
Bank of Montreal__| 100,000 13.300 SO00 39. eo ba Bank of Montreal __|14,400,000|12,000,000|199863 953) 100) 246 |-.--- 
Exchange Nat Bk_-| 1,000,000} 351,489) 5,380,175] 100/______ 250 Bk of Br Nor Am..| 4,866,666) 2,530,667|32,038,204) @ |-..--.- 150 
Fidelity Nat Bank_| 200,000 78,903| 1,277.135| 100/165. |175 | Banqued’Hochelaga|g2,500,000| 2,300,000/15,604,702) 100) 158 |16® 
Nat Bank of Comm{ 200,000 25,000 35,500} 100} 110 /|120 Merch Bank of Can| 6,000,000} 4,500,000/47,329,887| 100) 186 {188 
Old National Bank_| 1,000,000; 339,975) 8,174,712] 100|______|____. Molson’s Bank-_--|g4,400,000| 4,400,000/31 ,448,674) 100) 210 (211 
Scandinav Amer Bk] — 100,000 12,137 88,519) 100) 110 /|115 Provine’l Bk of Can|g1,000,000} 350,000} 6,214,032) 100)_---.-|..--- 
Traders’ Nat Bank-| 1,000,000} 281,207! 5,823,823| 100) 205 |225 Royal Bk of Canada|g5,000,000) 5,700,000/52,805,832| 100) 242 |245 
Spokane East TrCo 300,000} 321,810) 4,841,443) 100) 220 (225 
nion Trust Co__- 500,000 57,296 84,4 100} 120 (135 Quebec— 
Washington Tr Co_| 200,000 35,273} 597,923) 100) 110 /125 Banque Nationale_| 2,000,000} 1,200,000}11,908,768/ 100)..--.-|....- 
Tacoma— Per |share. uebec Bank-.---- , 500, 1,250,000/10,719,860) 100)----..- 126 
Nat Bk of Comm’ce] 200,000} 431,039) 3,881,768] 100|______|____. nion Bank of Can_|g3,224,800| 1,900,000|32,455,624| 100] 148 }4)14834 
Pacific Nes | Bank. 300,000 462,310 3,957,701| 100]/_.....} 222. 
ankers Trust Co -_ ‘ 5,986] 855,034] 100)______|___._ Sherbrooke— 
Fidelity Trust Co__.| 500,000} 428,869] 3,174,849] 100|__..._|_.... East Townships Bk| 3,000,000| 2,100,000/16,430,872| 100) 16274/163 
Scandinav Amer Bk 200,000 32,596) 1,808,947} 100}______j____-_ 
*Sale price. wv Par of this bank is £50. a Capital to be increased. cTo consolidate. h Including deposits elsewhere than in Canada. 
y Nominal. g This is capital paid in; authorized # b To consolidate. z Ex-dividend. sJune 301910. nSept. 30 1909. 
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New Harris Trust Bldg. 
40 be Occupied May 1,1911 


Special Banking Services 


Pts bank makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris Trust& Savings Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


CHICAGO 
















PHILADELPHIA 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 








Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
CHICAGO 





SAN FRANCISCO 








CIRECTORS 


A. C. BARTLETT 
Pres. Hibbard, Spencer, Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chi & North Western 
“Reaway Co. 


CHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 
Vice-President The Northern 
Trust Co. 


BYRON L. SMITH 
Pres. The Northern Trust Co. 


OFFICERS 
BYRON L. SMITH, 


President. 
F. L. HANKEY, 
Vice-President. 
SOLOMON A. SMITH, 
Vice-President. 
H. 0. EDMONDS, 
Vice-President. 
THOMAS OC. KING, 
Cashier. 
ROBERT McLEOD, 
as Assistant Cashier. 


Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 
ARTHUR HEURTLEY, 
Secretary. 
H H ROCKWELL, 
Assistant Secretary. 
EDWARD OC. JARVIS, 


Auditor. 
H. B. JUDSON, 
Manager Bond Dept. 


THE NORTHERN TRUST 
COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Capital, $1,500,000 
Surplus, $1,500,000 
















Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 



















N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 



























































P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CCRNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 


Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 





